PAKISTAN REINSURANCE COMPANY LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED JUNE 30, 2016
¥ Three months period ended June 30

Fire Marine cargo Marine hull Amﬂ;:::nd Aviation Engineering Treaty 2016 2015
Aggregaie Aggregate
Note Rupees
Revenue account
Net premium revenue 281,369,269 9.013.754 14,300,471 36,172,114 35,919,787 126,565,037 951,610,480 1,454,950912 1.293,529,442
Less
Net claims 101,341,206 950,887 (3.263,775) 5,176,288 (5,863,555) 57,160,953 498,031,953 653,573,957 458,466,522
Expenses 45268 894 4,724,185 2,656,385 8,165,601 9,608,204 22,581,084 140,131,601 233,135,954 243 520,229
Net commission 51,880,197 1,521.076 (B89.932) 4,293.558 (216,632) 12.845.779 246,027,091 315461137 269 665.022
Underwriting results B2 878.972 1,777.606 15.797.793 18.536.667 32.391.770 33.977.221 67.419.835 252,779,864 321,877,669
Investment income - net 382,323,392 369,081,742
Rental income —net 14,191,239 11,962,206
Exchange gain ° 4,200,557 1,224,048
Other income 1,500 8,534
General and administration expenses {12,489,227) (10,621,271)
388,227,461 371,655.259
Profit before tax 641,007,325 693,532,928
Income tax expense
Current (137,421 872) (160,407,654)
(137,421,872) (160,407 654)
Profit after tax 503.585.453 533,125.274
Profit and loss appropriation account
Balance at the commencement of period 2,237,925 983 2,213,630,386
Profit after ax 503,585,453 533,125,274
Final cash dividend [ 2015: Rs. 2.50 @ 25% (2014: Rs. 2.50 @ 25%) per share ] (750,000.000) (750.000,000)
Balance of unappropriated profit at the end of the period 1.991.511,436 1.996.755.660
Earnings per share - basic and diluted 1.68 1.78
The annexed notes from 1 to 27 form an integral part of this condensed interim financial information.
CHIEF FINANCIAL OFFICER DIRECTOR DIRECTOR

At the time of the meeting of Board of Directors, office of the Chief Executive is vacant Therefore, in pursuance of relaxation granted by Securities Exchange Commission of Pakistan (SECP), this condensed interim
fimancial information, as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.




PAKISTAN REINSURANCE COMPANY LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2016

. Note

Revenue account

Net premium revenue

Less:

Net claims

Expenses

Net commission
Underwriting results

Investment income - net

Renta income - net

Exchange (loss) / gain 16
Other income 17
General and administration expenses

Profit before tax
Income tax expense
Current 15

Profit after tax
Profit and loss appropriation account

Dolanan nt tha rommmancamand of nael
LeBrADTT A1 LAT DomIDToTiment o pen

Profit after tax .

Final cash dividend [ 2015: Rs. 2.50 @ 25% (2014 Rs. 2.50 @ 25% ) per share ]
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The annexed notes from 1 to 27 form an integral part of this condensed interim financial information

CHIEF FINANCIAL OFFICER

At the time of the meeting of Board of Directors, office of the Chief Executive is vacant. Therefore, in pursuance of relaxation gran s Securities Exchange Commission of Pakistan
Atthe t fth ting of Board of Directors, office of the Chief E Therefore, in pursuance of relaxation granted by Secunties Exchange Commission of Pakista

Six months period ended Jupe 30

Accident and

Fire Marine cargo Marine hull Aviation Engineering Treaty 2016 2015
others
Agoregate Aggregate
Rupess
542339675 20,110,857 28,167,696 74,928.714 70,366,363 256.784,35 1,840,533.837 2,833,231,492 2,555312,545
180.816.707 8,352,500 (2,903,963) 13,078,752 (672,611) 82,1 133
64,484 539 8,690,674 4011,327 13,159,715 15,714,664 33, 33
99,681,855 3,519,145 (470,113) 9.003.332 (572,302) 24, 61
197.356.574 (491.462) 27.530.445 39.686.875 55.896.612 116.0 54
589,582,725
264
(2,531,632)
2,921
(22,866,111)
. 590,659,060
1,136,037,469
1.991,511.437
2.87 277
DIRECTOR DIRECTOR
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interim financial information, as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.

(SECP), this condensed



irectors’ Report

for the half year ended June 30, 2016

The Shareholders,
Pakistan Reinsurance Co. Ltd.

On behalf of the Board of Directors of PRCL, | am pleased to present the un-audited condensed interim
financial statements of the Company for the half year ended June 30, 2016. As required these have been
subject to limited review by our External Auditors and their review report is annexed.

Review of Business Activities

The Gross written Premium was Rs.4,082 million against Rs.3,617 million for the corresponding period,
showing an increase of Rs.465 million (13%). The Net Premium was Rs.2,833 million against Rs.2,555
million, showing an increase of Rs.278 million (11%). The Net Commission for the period is Rs.616 million as
compared to Rs.531 million, showing an increase of Rs.85 million (16%).The Net Claims were Rs.1,340
million against Rs.1,232 million showing an increase of Rs.108 million (9%).

The underwriting results after management expenses for the half year ended June 30, 2016 were Rs.545
million as compared to Rs.470 million for the corresponding period last year, showing an increase of Rs.75
million (16%).

The income from investment including rental and other income for the period under review was recorded
at Rs.616 million, as compared to Rs.616 million in the corresponding period last year.

The Profit Before Tax for the half year ended June 30, 2016, was Rs.1,136 million, as compared to
Rs.1,087 million in the half year ended June 30, 2015, showing an increase of Rs.49 million (5%). The Profit
after Tax for the half year ended June 30, 2016, was Rs.861 million, as compared to Rs.817 million in the
half year ended June 30, 2015, showing an increase of Rs.44 million (5%). The earnings per share for the
half year ended June 30, 2016 remained at Rs.2.87 compared to Rs.2.73 for the previous period.

These headline figures represent the inc/dec positive developments that we have seen in our business over
the first six months of the year.



iIrectors’ Report

for the half year ended June 30, 2016

Future Outlook

The general insurance sector's performance is strongly correlated with economic growth and results are
likely to improve based on projected improvement in law & order and energy situation of the country.
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of the Board of Directors
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Chairman
Karachi: 30" August, 2016.



