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The General Manager, PAK
Karachi Stock Exchange (Guarantee) Ltd., MOD ﬁRﬁB A

Stock Exchange Building,
Stock Exchangs Road, Karachi - 74000

The General Manager, _ﬁﬁ
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The General Manager,

islamabad Stock Exchange (Guarantes) Ltd.,
101-E, Fazal-ul-Hag Road,

Blue Area, Islamabad
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SUBJECT: FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2008
Drgar Sir,

. W have to inferp you that the Boaed of Directors of Royal Management Services (Pvi) Limited Managers of
First Pak Modaraba in their meeting held on 25042008 at 11:30 am at Karachi recommended the following:

Financial Resnlts of the Modaraba are as follows:

Jul -7 to Jul -04% to Jan 08 Jan A7
Mar 0§ Mar 07 Mar 03 Mar -7
(Fupees)
Income .
Incoms [romm lease operations 1,486,341 1,020,355 424,119 - 350,54%
Frofit ¢n shor-termt musharika finances - 1,385,161 - -
Profit cn shor-ter murabaha finances 3,427,147 734,190 75,147 407,613
Dividsnd Income 835,466 577,761 83,121 167,336
Profit on bapk.deroafts o 22807094 | 21454861 1. 13620810, | TT8ATT §
Ciafn / (loss) on sale of investments 2,890,223 822,713 1,430,469 34,582
" Gaim on disposal of vehicle - own assets 8,070 120,356 - "
Gain { {loss) on disposal of fixed assets-leesed out 14,440 - - . -
Other cperating income 12,728 15,385 | 2718 15.185
5@ %4 11,955,132 7,221,605 3,310,655 2554442
Expeniitnre o
| Operating expenses zassdzal | sster 15003563 ETERE T
| Depreciation on assets leased out {1,104,761) (762.879) (341,024) (254,626)
Trancaction cost an iavestments {143.576) - (64,875 5
R : {1.643.7631 (3,418,751} (1,015,649 (266,800
Profit for operations 8311370 3,502,854 2,295 006 1,587,642
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