
PAK ELEKTRON LIMITED Head Office: 14-Km, Ferozepur Road, Lahore-54760 Pakistan 
G.P.O. Box No. 1614, Lahore - Pakistan. 

Tel: : (+92 42) 35920151-59 
Facsimile: : (+92 42) 35920150 
Website: : www.pel.com.pk  

March 27, 2025 

Mr. Wasim Sattar 

Listing Department 

Pakistan Stock Exchange 

Stock Exchange Building/Road 

Karachi. 

Subject: REQUEST FOR DE-LISTING OF SECURITY PREFERENCE SHARES (PELPS) 

Dear Sir, 

With reference to the subject cited above. We would like to inform you that we issued convertible 

Preference shares in the year 2004 under the Security Preference Shares (PELPS). Now all the 

shares have been converted into Ordinary Shares with effect from March 25, 2025 (Auditor 

Certificate regarding this conversion is enclosed for your kind perusal). You are requested to please 

De-list the said Security (PELPS). 

Please do the needful at your earliest. Furthermore, let us know if you require any further 
information in this regard. 

Thanking You. 

Yours truly, 

For Pak Elektron Limited 

v 

M. Omer Farooq 

Company Secretary 

Registered Office:14-Km, Ferozepur Road, Lahore-54760 Pakistan 
Tel: (+92 42) 35920151-59 Facsimile: (+92 42) 35920150 Website: www.pel.com.pk  
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Rahman Sarfaraz Rahim lqbal Rafiq 
Chartered Accountants 

72-A, Faisal Town, 
Lahore - 54770, Pakistan. 

1: +924235160430-32 
F: +9242 35160433 
E:  Iahore@rsrir.com  
W:  www.rsrir.com  

The Board of Directors 
Pak Elektron Limited 
17 Aziz Avenue, 
Canal Bank, Gulberg V, 
Lahore. 

Dear Board Members 

AUDITORS' CERTIFICATE ON CANCELLATION OF PREFERENCE SHARES AND CONVERSION 
OF OUTSTANDING PREFERENCE SHARES AND ACCUMULATED DIVIDEND THEREON INTO 
ORDINARY SHARES. 

We have been requested to provide you with a certificate on pre and post factual position of issued 
ordinary and preference share capital of Pak Elektron Limited ['the Company'] as a result of 
cancellation of 44,957,592 preference shares of Rs. 10 each and conversion of the preference shares 
so cancelled along with accumulated preference dividend thereon, upto 31 December 2024, amounting 
to Rs. 640,645,686, into 67,637,346 ordinary shares of Rs. 10 each. 

Scope of Certificate 

This certificate has been issued to confirm the pre and post factual position of issued ordinary and 
preference share capital of the Company as a result of cancellation of 44,957,592 preference shares of 
Rs. 10 each and conversion of the preference shares so cancelled along with accumulated preference 
dividend thereon, upto 31 December 2024, amounting to Rs. 640,645,686, into 67,637,346 ordinary 
shares of Rs. 10 each. We understand that this certificate will be submitted to the Central Depository 
Company of Pakistan Limited and Pakistan Stock Exchange Limited. 

Management's Responsibility 

Management of the Company is responsible for maintenance of adequate records pertaining to 
issuance, conversion and cancellation of ordinary and preference shares and for such internal controls 
as are necessary to keep these records free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to confirm the pre and post factual position of issued ordinary and preference share 
capital of the Company as a result of cancellation of 44957,592 preference shares of Rs. 10 each and 
conversion of the preference shares so cancelled along with accumulated preference dividend thereon, 
upto 31 December 2024, amounting to Rs. 640,645,686, into 67,637,346 ordinary shares of Rs. 10 
each in accordance with the 'Guidelines for Issue of Certificates for Special Purposes by Practicing 
Chartered Accountant Firms' issued by the Institute of Chartered Accountants of Pakistan. Our 
verification was limited to the following procedures: 
i) Review of notices for conversion sent out to preference shareholders; 
ii) Review of articles of association of the Company to verify conditions pertaining to conversion of 

preference shares; 
iii) Review of Share Book Detail Report of the Central Depository Company of Pakistan Limited; 
iv) Review of latest audited financial statements and related audit working paper files; 
v) Recalculation of preference dividend accumulated upto 31 December 2024; and 
vi) Recalculation of number of ordinary shares to be issued on conversion. 
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Certificate 

Based on procedures mentioned above, we certify that the pre and post factual position of issued 
ordinary and preference share capital of the Company as a result of cancellation of 44,957,592 
preference shares of Rs. 10 each and conversion of the preference shares so cancelled along with 
accumulated preference dividend thereon, upto 31 December 2024, amounting to Rs. 640,645,686, into 
67,637,346 ordinary shares of Rs. 10 each: 

Amounts in PKR 

Preference Ordinary 
share capital share capital 

Issued capital before conversion/cancellation 449,575,920 8,560,121,550 

Cancellation of preference shares (449,575,920) 

Issuance ordinary shares on conversion 676,373,460 

Issued capital after conversion/cancellation 9,236,495,010 

We further confirm that: 

i) cancellation of preference shares is in line with and permissible under the clause 14 of Articles of 
Association of the Company; 

ii) current authorized ordinary share capital amounts to Rs. 10,000,000,000; and 

iii) nothing has come to our attention that causes us to believe that the Company has not complied 
with the requirements of clause 14 of its Articles of Association pertaining to cancellation of 
preference shares and has not completed all required regulatory formalities with respect to 
cancellation and conversion of preference shares. 

Restriction on use and distribution 
This certificate has been issued to confirm the pre and post factual position of issued ordinary and 
preference share capital of the Company as a result of cancellation of 44,957,592 preference shares of 
Rs. 10 each and conversion of the preference shares so cancelled along with accumulated preference 
dividend thereon, upto 31 December 2024, amounting to Rs. 640,645,686, into 67,637,346 ordinary 
shares of Rs. 10 each, for onward submission to the Central Depository Company of Pakistan Limited 
and Pakistan Stock Exchange Limited, and is not to be used for any other purpose. This certificate is 
restricted to the facts stated herein. 

RAHMA SA ZRAHI 
Chartered Accountants 
Lahore I 20 March 2025 
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