
27 February 201 /' 

The Managing Director 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 

The Executive Director 
Enforcement and Monitoring Division 
Securities and Exchange Commission of 
Pakistan 
NIC Building, Jinnah Avenue 
Islamabad 

Dear Sir. 

FINANCIAL RESULTS FOR THE HALF YEAR ENDED 31 DECEMBER 2016 

We have to inform you that the Board of Directors of Pace (Pakistan) Limited (the Company") 
In tlieir meeting held on 27 February 2017 at 11:OO a.m. at Lahore has recommended the 
follo\~ings- 

BONUS SHARES 
CASH DIVIDEND 
RIGHT ISSUE 

: Nil 
: Nil 
: Nil 

A copy of Profit & Loss Account for the half year ended 31 December 2016 is enclosed. 

S~n::e the Cornpi~ny has not declared any payouts, therefore no book closure is required 

We will be sending copies of the printed accounts for distribution amongst the TRE 
Certificate Holders of your Exchange In due course of time. 

Materialllnside Information: 

A:; required under the Securities Act, 2015 and the Rule Book of Pakistan Stock Exchange 
L~rr~rled (PSX), I'ace (Pakistan) Limited hereby conveys the following information: 

P Board of D~rectors of the Company in their meeting held on February 27, 2017 has 
approved in principle, the proposal to acquire 51% shareholding into two Joint Venture 
projects through a Special Purpose Vehicle (SPV), subject to necessary legal and 
corporate fnrmalities. The proposed SPV is undertaking two residential and commercial 
projects loc::ted in Islamabad/Ravvalpindi. 

'The acquisit~on price of 51% shareholding of the proposed SPV shall be vetted by two 
independent Chartered Accountant firms. The acquisition of above mentioned SPV is 
likely to result in incretnental earnings of approximately PKR. 5.5 per share, over the 
per~od of next 5-6 years. 
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P Pace Supermall (Pvt.) Limited, a subsidiary of the Company, has submitted the 
architectural drawings for its commercial project with the Lahore Cantonment Board. 
Construction of the project shall be started after obtaining the necessary approvals from 
the relevant authorities. 

The said commercial project of Pace Supermall (Pvt.) Limited is expected to contribute to 
the Company an incremental earning of approximately PKR 1.00 per share over the 
period of next 2-3 years. 

> The Board of Directors meeting shall convene again, soon after the receipt of valuation 
report of SPV from two independent Chartered Accountant firms. 

> The Board of Directors has also authorized CEO to identify and negotiate more Joint 
Venture projects across Pakistan especially in the major cities. 

We will keep the Exchange informed of any further development in this matter" 

You may please ~nform the members of the Exchange, accordingly. 

, Yours truly, 
For Pace (Pakistan) Limited 

&lid Sajja hmad 
Company Secretary 

CC: - Share Registrar 
THK Associates (Pvt.) Limited Karachi 
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PACE (PAKISTAN) LIMITED 

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
(UN-AUDITED) 
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31,2016 

Quarter ended Half year ended 
December 31, December 31, December 31, December 31, 

2oi6 2015 2016 201.5 

Un-audited ~n-audited Un-audited ~n-audited 
(Rupees in thousand) 

Sales ' 

Cost of sales 

Gross (loss) 

Administrative and selling expenses 

Other income 

Other operating expenses 

Finance costs 

Changes in fair value 
of investment property 

(Loss) / Profit before tax 

Taxation 

(Loss) / Profit for the period 

Other comprehensive 
income / (loss) 

Itetns that will not be 
reclasszjied to profit or loss 

Items that may be reclass~jied 
subsequently to profit or loss 

Changes in fair value of 
available for sale investments 

Total comprehensive (loss) / profit 
for the period 

(Loss) / Earnings per share attributable 
to ordinary shareholders 

- basic 

- diluted 



PACE (PAKISTAN) GROUP 

CONSILIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDlTED) 
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31,2016 

Quarter ended Half year ended 
December 31, December 31, December 31, December 31, 

2016 2015 2016 20x5 
Un-audited Un-audited Un-audited Un-audited 

(Rupees in thousand) 
Sales 

Cost of sales 

Gross (loss) / profit 

. Administrative and selling expenses 

Other income 

Other operating expenses 

Finance costs 

Changes in fair value 
of investment property 

Share of profit / (loss) for associate -net of tax 

Pi-ofit / (loss) before tax 

Taxation 

Profit / (loss) for the period 

Other comprehensive 
income / (loss) 

Items that will not be 
reclassified to profit o r  loss 

Items that may be reclassified 
subsequentl~j to profit o r  loss 

Changes in fair value of 
available for sale investments 

Total comprehensive profit / (loss) 
for the period 

Attinbutable to: 
Equity holders of the parent 
Non-controlling interest 

Earnings/(loss) per share attributable 
to ordinary shareholders 

- basic 

- diluted 


