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14 Juby 2015

Vir. Muhamimad Umair

Assistand Dirgctor - - o
sSurvetllangh, Supervision and Fnforcement Department
Securities Market Division
securfies and Exchange Commission of Pakistany
MNIC uilding, linnah Avenue, Blue Area

Isitmnabacl

subject: TRADING VOLUIVIE AMD PRICE LEVEL OF PACE (PAKISTAN) LINITED

Dear Sir,

This is with rel'er{_;zm:u Lo your latter No SMUO/MSW/PACE/13//2015, dated July 14, 2015. We would like

to make some clarification regarding the queries rajseod,

As per the requiretnents of International Accounting Standard 40-invesunent Property, the Company iy
requived to assess the fair value of its hwestment Properties ot cach Balance Sheet reporting tale.
Therefore, all investment propertics are marked at fair market value at cach Balance Shoet date.

Valuation is carried out by indeperdent valuer (rom the approved puanat of State Bank of Pakistan.

thee Company is in the process of restructuring irts debis, which iz al an advanoce stage of = eI
lHowever no final settlement with Banlks hias been signed Lill date. Furthermore, all dovelopments have

completely been disclosed in every printed Financial Statement of e Company.
Hope the above will suffice the querins raised.

Yours trutly,
r)
A ated - =

Sajjad l\hmdd

Company Seciotary
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The Chiaf Executive Oflicor
Pace {Pakistan) Limited
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