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Vision:
To become the outsourcing solution

provider of choice in the markets
we serve.

Mission:

A dynamic, diverse and growth oriented
modaraba delivering competitive
outsourcing solutions for our customers
through a network of professionals
ensuring rewards to our stakeholders
while fulfilling our corporate social
responsibilities.
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DIRECTORS’ REPORT

The Directors of EMAN Management (Private) Limited (“EMAN”), the Management Company of Orient Rental Modaraba
(“Modaraba”), are pleased to present the un-audited condensed interim financial statements for the nine months ended
March 31, 2021.

Economic Overview and Outlook

Global Economy is emerging from one of its deepest recessions. The recovery is slow and fragile in the short-run owing
to the uncertainty related to resurgence of Covid-19. SBP has frequently reviewed its monetary policy aimed to support
growth and employment and to provide relief to industries during these challenging times. The monetary policy
released by SBP is optimistic and policy rate has been maintained at 7 percent and it is expected that policy rate will
remain unchanged in the near term. The domestic recovery has gradually gained momentum and the expectation now
is that the GDP growth in FY 2021 may exceed 2 percent. Exports registered an impressive growth of 7% in 9M FY21 to
USD 17.45 billion with highest monthly figure of USD 2.3 billion in March 2021. Moreover, Overseas workers
remittances went up by 26.5% to USD 21.5 billion in 9M FY21. As a result, foreign reserves stood at USD 20.8 billion as
of March 2021 depicting a growth of 11% from June 2020.

Financial Performance
The financial highlights are as follows:

Financial Highlights Nine Months ended Nine Months ended
March 31,2021 March 31,2020
(Rupees) (Rupees)
Revenue 995,268,964 929,041,402
Expenses - net 890,972,562 904,779,838
Profit before Management Fee 104,296,402 24,261,564
Management Company’s Remuneration and other provision 13,635,711 3,171,956
Profit before & after Taxation 90,660,691 21,089,608
Breakup value per Certificate 1.21 0.28

This performance of the Modaraba for nine months ended March 2021 improved on the back of accelerated economic
activities in the industrial sector. The Modaraba recorded profit of Rs. 90.7 million before taxes as compared to Rs. 21.1
million recorded in the previous period. Moreover, reduced KIBOR rates, deferment of principal repayment and
processing of pending tax refunds assisted in lowering the cost of debt and managing the cash flows.

As explained in note 18 to the financial statements, the President of Pakistan promulgated the Tax Law (Second
Amendment) Ordinance, 2021, (Ordinance 2021), with effective from March 22, 2021, whereby Clause 100 of the Part
I of the Second Schedule to the Income Tax Ordinance, 2001 relating to the Tax Exemption available to the Modarabas
stands withdrawn.

The impact of this withdrawal is that now the Income of Modaraba is no longer exempt from tax and is subject to tax at
normal rates. However, it is a settled law that the taxes can only be levied from prospective effect and any retrospective
applicability thereof is ultra-vires under the Constitution. Accordingly, no provision for Income Tax has been made in
the quarterly accounts for the period ended July 1, 2020 to March 31, 2021.
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Future outlook

Though the emergence of Covid-19 vaccines has eased out the fear globally, its mutated variants and the risk of its
spread are still fearsome. As business of ORM is mainly linked with operations of the corporate sector in Pakistan, any
downward trend in the economic activities may hamper the progress of your Modaraba.

The promulgation of the Ordinance 2021 has changed the dynamics of the entire Modaraba sector. The new tax laws
are structured in a manner that it will impact profit margin of Modaraba resulting in making the existing business less
conducive. The management of Modaraba is looking to divest into other avenues of revenue stream which ensures
heathier margins to all its stakeholders.

ORM is still well positioned, as a progressive Modaraba, and we shall continue working towards quality growth and best
return to our investors. Our focused strategy remains towards accomplishment of steady performance under the
challenging business environment through expanding quality customer base and outreach.

Acknowledgement

The Board wishes to place on record its sincere appreciation to the Registrar Modaraba, Securities & Exchange
Commission of Pakistan and Pakistan Stock Exchange for their cooperation, support and guidance for the smooth
functioning of the Modaraba.

The Board also acknowledges and appreciates the contribution and efforts of each and every employee of the Modaraba,
who by meeting customer expectation and by providing quality service ensured continued business for the Modaraba.
For and on behalf of the Board

Dol A

Chief Executive Officer Director

Karachi
April 26, 2021
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CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT MARCH 31, 2021

(Un-audited) (Audited)
March 31, 2021 June 30, 2020
Note (Rupees) (Rupees)
ASSETS
Non-current assets
Fixed assets 4 1,332,467,181 1,198,399,551
Intangible assets 5 580,481 -
Long term deposit 4,698,000 4,698,000
1,337,745,662 1,203,097,551
Current assets
Stores, spares and loose tools 6 68,888,710 51,813,705
Receivables 7 192,101,202 196,182,742
Loans, advances and other receivable 8 69,950,886 64,494,860
Income tax refundable 9 106,726,215 142,723,259
Cash and bank balances 10 162,234,288 18,842,724
599,901,301 474,057,290
TOTAL ASSETS 1,937,646,963 1,677,154,841
EQUITY AND LIABILITIES
Capital and reserves
Authorized capital
75,000,000 certificates of Rs. 10/- each 750,000,000 750,000,000
Issued, subscribed and paid-up certificate capital 11 750,000,000 750,000,000
Unappropriated profit 86,682,612 27,791,108
Statutory reserve 12 68,131,622 49,999,484
904,814,234 827,790,592
Non-current liabilities
Diminishing musharaka financing 13 427,824,532 464,223,486
Lease liability 14 - 1,179,030
427,824,532 465,402,516
Current liabilities
Current maturity of diminishing musharaka financing 13 214,508,027 28,861,725
Current portion of lease liability 14 4,688,608 13,144,322
Creditors, accrued and other liabilities 15 385,549,197 341,841,923
Unclaimed dividend 262,365 113,763
605,008,197 383,961,733
TOTAL EQUITY AND LIABILITIES 1,937,646,963 1,677,154,841
CONTINGENCIES AND COMMITMENTS 16

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

For Eman Management (Private) Limited
(Modaraba Management Company)

ML« e,

Director Director

Chief Executive Officer

oS

Chief Financial Officer
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021

ljarah rentals - net

Operation and maintenance income - net

Operating expenses

Gross profit

Income on deposit with banks
Impairment loss

Loss on disposal of fixed assets

Administrative expenses

Marketing expenses

Preliminary expenses and floatation costs
Finance costs

(Provision) / Reversal against potential
ijarah losses and operation and

maintenance income

Modaraba Management Company’s fee

Provision for Sindh Sales tax on Modaraba
Management fee

Provision for Sindh Workers’ Welfare Fund
Profit before taxation
Taxation

Profit for the period

Earnings per certificate - basic and diluted

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

Chief Executive Officer

Director

Director

NINE MONTHS ENDED QUARTER ENDED
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Note (Rupees) (Rupees) (Rupees) (Rupees)

631,171,185 581,407,940 213,027,387 196,876,271
364,097,779 347,633,462 128,083,178 110,163,676
995,268,964 929,041,402 341,110,565 307,039,947
(776,203,183) (812,013,743) (282,377,187) (272,759,970)
219,065,781 117,027,659 58,733,378 34,279,977
2,867,622 1,485,206 974,002 251,307

4.2 (4,460,027) - - -
(16,416,417) (12,148) 548,470 (7,404)
201,056,959 118,500,717 60,255,850 34,523,880
(42,207,593) (43,043,139) (15,115,482) (13,363,097)
(266,833) (616,006) (53,763) (33,500)
- (8,966,763) - (2,988,921)
(48,571,064) (44,848,994) (15,839,229) (16,923,073)

(5,715,067) 3,235,749 - -
(96,760,557) (94,239,153) (31,008,474) (33,308,591)
104,296,402 24,261,564 29,247,376 1,215,289
17 (10,429,640) (2,426,156) (2,924,737) (121,528)
17 (1,355,853) (315,400) (380,216) (15,798)
(1,850,218) (430,400) (518,848) (21,559)
90,660,691 21,089,608 25,423,575 1,056,404

18 - - - -
90,660,691 21,089,608 25,423,575 1,056,404
1.21 0.28 0.34 0.01

For Eman Management (Private) Limited
(Modaraba Management Company)
WA - O N

Chief Financial Officer




\Z
QORIENT
DN

FOCUSED ON SOLUTIONS

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021

HALF YEAR ENDED QUARTER ENDED
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Note (Rupees) (Rupees) (Rupees) (Rupees)
Profit for the period 90,660,691 21,089,608 25,423,575 1,056,404
Other comprehensive income - - - -
Profit for the period 90,660,691 21,089,608 25,423,575 1,056,404
The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.
For Eman Management (Private) Limited
(Modaraba Management Company)
i Sy £, o

Chief Executive Officer Director Director

Chief Financ.ial Officer
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021

March 31, 2021 March 31, 2020
(Rupees) (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 90,660,691 21,089,608
Adjustment for non-cash items:
Depreciation on fixed assets 153,475,796 131,211,066
Amortisation of intangible assets 257,889 404,744
Preliminary expenses and floatation costs - 8,966,763
Provision / (reversal) against potential ijarah losses and
operation and maintenance income 5,715,067 (3,235,749)
Finance costs 48,571,064 44,848,994
Impairment loss 4,460,027 -
(Gain) / loss on disposal of fixed assets 16,416,417 12,148
Provision for Sindh Workers’ Welfare Fund 1,850,218 430,400
Profit on bank deposits (2,867,622) (1,485,206)
227,878,856 181,153,160
Operating profit before working capital changes 318,539,547 202,242,768
(Increase) / decrease in current assets
Stores, spares and loose tools (17,075,005) (25,128,519)
Receivables (1,633,527) (38,386,444)
Loans, advances and other receivable 1,644,243 (26,789,862)
(17,064,289) (90,304,825)
Increase / (decrease) in current liabilities
Creditors, accrued and other liabilities 82,450,422 236,356,375

Finance costs paid

(51,195,840)

(42,790,316)

Tax refunded / (paid) - net 35,997,045 (18,307,163)
Net cash generated from operating activities 368,726,885 287,196,839
CASH FLOWS FROM INVESTING ACTIVITIES

Additions to fixed assets (346,294,940) (276,772,988)
Additions to capital work-in-progress (8,719,784) -
Sale proceeds from disposal of fixed assets 1,769,855 160,979
Addition to intangible assets (838,370) -
Profit on bank deposits 2,623,761 1,457,536
Net cash used in investing activities (351,459,478) (275,154,473)
CASH FLOWS FROM FINANCING ACTIVITIES

Diminishing musharaka financing received 150,000,000 163,719,783
Repayment of diminishing musharaka financing (752,652) (118,333,336)
Repayment of lease liability (9,634,744) (8,040,230)
Dividend paid (13,488,447) (74,989,498)
Net cash generated from / (used in) financing activities 126,124,157 (37,643,281)
Net increase / (decrease) in cash and cash equivalents 143,391,564 (25,600,915)
Cash and bank balances at beginning of period 18,842,724 38,865,706
Cash and bank balances at end of period 162,234,288 13,264,791

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

For Eman Management (Private) Limited
(Modaraba Management Company)

Chief Financi-al Officer

Chief Executive Officer Director Director
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021

Paid-up Statutory Unappropriated Total
certificate reserve * profit
capital
(Rupees) (Rupees) (Rupees) (Rupees)

Balance as at July 01, 2019 750,000,000 34,847,207 87,638,831 872,486,038
Profit for the period - - 21,089,608 21,089,608
Other comprehensive income - - - -
Total comprehensive income for the period - - 21,089,608 21,089,608
Transfer to statutory reserve - 4,217,922 (4,217,922) -
Transaction with owners
Profit distribution for the year ended June 30, 2019

@ Re. 1.00 per certificate - - (75,000,000) (75,000,000)
Balance as at March 31, 2020 750,000,000 39,065,129 29,510,517 818,575,646
Balance as at July 01, 2020 750,000,000 49,999,484 27,791,108 827,790,592
Profit for the period - - 90,660,691 90,660,691
Other comprehensive income - - - -
Total comprehensive income for the period - - 90,660,691 90,660,691
Transfer to statutory reserve - 18,132,138 (18,132,138) -
Transaction with owners
Profit distribution for the year ended June 30, 2020

@ Re. 0.18 per certificate - - (13,637,049) (13,637,049)
Balance as at March 31, 2021 750,000,000 68,131,622 86,682,612 904,814,234

* Statutory reserve represents profit set aside to comply with Prudential Regulation for Modarabas issued by Securities and Exchange

Commission of Pakistan.

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

For Eman Management (Private) Limited

(Modaraba Management Company)

el e N Dl

Chief Executive Officer Director Director

(-P

- o~

%k

Chief Finan-cial Officer
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021

1. NATURE AND STATUS OF BUSINESS

Orient Rental Modaraba (the Modaraba) is a multipurpose and perpetual modaraba formed under the
Modaraba Companies and Modaraba (Floatation and Control) Ordinance, 1980 and the Rules framed
thereunder and is managed by Eman Management (Private) Limited (the Modaraba Management Company).
The Modaraba Management Company is incorporated in Pakistan under the repealed Companies Ordinance,
1984 (now the Companies Act, 2017) and is registered with the Registrar of Modaraba Companies and
Modaraba under the Modaraba Companies and Modaraba (Floatation and Control) Ordinance, 1980. The
Modaraba was formally listed on November 17, 2017 on Pakistan Stock Exchange Limited. After receiving the
certificate of minimum subscription the Modaraba commenced its operations with effect from November 24,
2017. The Registered Office of the Modaraba is situated at Plot # 9, Sector 24, Korangi Industrial Area, Karachi.

The Modaraba is primarily engaged in the business of ijarah, operation and maintenance services.

2. BASIS OF PREPARATION
2.1 Statement of compliance

2.1.1  These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of International Accounting
Standard (IAS) 34 - Interim Financial Reporting, Islamic Financial Accounting Standards (IFAS) as notified
under the provisions of the Companies Act, 2017 and made applicable to Modarabas, Modaraba Companies
and Modaraba (Floatation and Control) Ordinance, 1980, the Modaraba Companies and Modaraba Rules, 1981
and directives issued by the Securities and Exchange Commission of Pakistan (SECP) ['the Modaraba
Regulations'].

Wherever the requirements of 'the Modaraba Regulations' differ from the requirements of International
Accounting Standard (IAS) 34 - Interim Financial Reporting and Islamic Financial Accounting Standards (IFAS)
as notified under the provisions of the Companies Act, 2017 and made applicable to Modarabas, requirements
of 'the Modaraba Regulations' have been followed.

2.1.2  The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of IAS 34. These condensed interim financial information does not include all the information
and disclosures required in a full set of financial statements and should be read in conjunction with the annual
published audited financial statements of the Modaraba for the year ended June 30, 2020.

2.1.3  The comparative balance sheet presented in these condensed interim financial statements has been extracted
from the annual audited financial statements of the Modaraba for the year ended June 30, 2020, whereas the
comparative condensed interim profit and loss account, condensed interim statement of comprehensive
income, condensed interim cash flows statement, condensed interim statement of changes in equity of the
Modaraba are extracted from the unaudited condensed interim financial statements for the nine months ended
March 31, 2020.
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2.2 Basis of measurement
These condensed interim financial statements have been prepared under the historical cost convention.

These condensed interim financial statements have been prepared following accrual basis of accounting except
for cash flow information.

2.3 Functional and presentation currency

Items included in the condensed interim financial statements are measured using the currency of the primary
economic environment in which the Modaraba operates. These condensed interim financial statements are
presented in Pakistani Rupees which is the Modaraba's functional and presentation currency.

Amounts have been presented and rounded off to the nearest Pak rupees unless otherwise stated.

3 SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES, ACCOUNTING ESTIMATES, JUDGEMENT
AND CHANGES THEREIN
3.1 The accounting policies adopted for the preparation of the condensed interim financial statements are the same

as those applied in the preparation of the annual audited financial statements of the Modaraba for the year
ended June 30, 2020 except as explained in note 3.6 and 3.7

3.2 The preparation of these condensed interim financial statements in conformity with approved accounting
standards requires management to make estimates, assumptions and use judgements that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision.

3.3 The significant estimates, judgements and assumptions made by the management in applying the accounting
policies and the key sources of estimation uncertainty are the same as those applied to the annual audited
financial statements as at and for the year ended June 30, 2020.

3.4 There are certain standards, interpretations and amendments to approved accounting standards which have
been published and are mandatory for the Modaraba's accounting period beginning on or after July 01, 2020.
These standards, interpretations and amendments are either not relevant to the Modaraba's operations or are
not expected to have a significant effect on these condensed interim financial statements.

3.5 The Modaraba's financial risk management objectives and policies are consistent with that disclosed in annual
audited financial statements of the Modaraba for the year ended June 30, 2020.
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3.6 Fixed Assets

a) Owned - in use

These are stated at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditures that are directly attributable to the acquisition of the items.

The cost of replacing part of an item of fixed asset is recognized in the carrying amount of the item if it is
probable that the future economic benefits embodied within the part will flow to the Modaraba and its cost can
be measured reliably. Normal repairs and maintenance are charged to profit and loss account as and when
incurred; major renewals and improvements are capitalized and the assets so replaced, if any, are retired.

Depreciation

Depreciation on fixed assets, other than generators is charged to profit and loss account applying straight line
method over 1.5 to 10 years.

Generators are depreciated on straight line basis having useful life of 5 years.

Subsequent costs are included in the asset’s carrying amount are recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Modaraba and
the cost of the item can be measured reliably. All other repairs and maintenance are charged to the profit and
loss account as and when incurred. The residual values, useful life and depreciation method are reviewed and
adjusted, if appropriate, at each reporting date.

Depreciation is charged on additions from the month the asset is available for use and on disposals upto the
month preceding the month of disposal.

b) ljarah Assets

These are stated at cost less accumulated depreciation and accumulated impairment losses. Cost includes
expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the
asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Modaraba and the cost of the item can be measured
reliably. All other repairs. and maintenance are charged to the profit and loss account as and when incurred.
The residual values, useful lives and depreciation method are reviewed and adjusted, if appropriate, at each
reporting date.

Depreciation

Depreciation on fixed assets, other than generators and certain machinery is charged to profit and loss account
applying straight line method over 2 to 10 years.

Generators and certain machinery are depreciated on actual hours used. Depreciation on minimum standard
hours has been discontinued from the beginning of the financial year. Had there been no change in estimate,
depreciation expense would have been higher by Rs. 3.751 million and profit for the period would have lower
by Rs. 3.261 million.
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3.7 Non-current assets held for sale

Non-current assets are classified as held for sale if the carrying amount of the asset is to be recovered
principally through a sale transaction rather than through continuing use, the sale is considered highly
probable within one year from reporting date and the asset is available for immediate sale in the present
condition. These are measured at the lower of carrying amount and fair value less costs to sell. Non-current
assets classified as held for sale are presented separately from the other assets in the condensed interim
balance sheet.

An impairment loss is recognized for any initial or subsequent write-down of the asset to fair value less costs
to sell. A gain is recognized for any subsequent increases in fair value less costs to sell of an asset, but not in
excess of any cumulative impairment loss previously recognized.

Assets are not depreciated or amortized while such are classified as held for sale.

Un-audited Audited
March 31, 2021 June 30, 2020

Note (Rupees) (Rupees)

4. FIXED ASSETS

Operating fixed assets 41&4.2 1,319,708,900 1,185,274,412

Capital work-in-progress 4.3 8,719,785 -
Right-of-use assets - Leasehold land 4.4 4,038,496 13,125,139
1,332,467,181 1,198,399,551
4.1 It includes generators and related equipments acquired during the period by the Modaraba amounting to Rs.

nil (June 30, 2020: Rs. 71.307 million) and Rs. 1.37 million (June 30, 2020: Rs. 134.153 million) from Orient
Energy Systems (Private) Limited and Orient Energy Systems FZCO respectively - associated companies.
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RENTAL MODARABA

Un-audited Audited
March 31, June 30,
2021 2020
Note (Rupees) (Rupees)
4.2 Operating fixed assets
Written Down Value (WDV) - opening 1,185,274,412 1,187,432,747
Additions during the period / year - at cost
ljarah
Generators 324,887,541 164,081,391
Accessories 20,602,571 30,102,827
Machinery and Equipment - 51,643,021
345,490,112 245,827,239
Own use
Electronic Appliances 738,247 3,118,074
Motor Vehicle 66,581 6,987,660
Furniture and Fixtures - 739,998
Leasehold improvements - 15,061,951
804,828 25,907,683
WDV of disposals during the period / year (63,011,272) (140,712,476)
Written off during the period / year - (7,380,314)
Impairment loss during the period / year (4,460,027) -
Transfer from capital work-in-progress - 32,164,328
Depreciation charge during the period / year (144,389,153) (157,964,795)
(211,860,452) (273,893,257)
1,319,708,900 1,185,274,412
4.3 Capital Work-In-Progress
Generators under overhauling 4.3.1 8,719,785 -
4.3.1 Year ended June 30,2020
Opening balance - -
Additions during the period / year - at cost 4.3.2 8,719,785 -

Closing balance 8,719,185 -

4.3.2  This represents service cost of generators during the period amounting to Rs. 4.5 million (June 30, 2020: Rs.
Nil) from Orient Energy Systems (Private) Limited.
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Un-audited Audited
March 31,
2021 June 30,2020
Note (Rupees) (Rupees)
4.4 Right-of-use-asset - Leasehold land
The recognised right-of-use assets relate to the following types of asset:
Leasehold land 4,038,496 13,125,139
Balance as at July 01 13,125,139 25,240,663
Depreciation charge during the period / year (9,086,643) (12,115,524)
4,038,496 13,125,139
5 INTANGIBLE ASSETS
Software and licenses 5.1 580,481 -
5.1 Net carrying value basis
Opening net book value - -
Additions during the period / year - at cost 838,370 -
Amortization charge during the period / year (257,889) -
Closing net book value 580,481 -
6 STORES, SPARES AND LOOSE TOOLS
Stores, spares and loose tools 6.1 68,888,710 51,813,705
6.1 Spare parts and loose tools consists of items related to generators and machines.
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Un-audited Audited
March 31, June 30,
2021 2020
Note (Rupees) (Rupees)
7 RECEIVABLES
(Unsecured)
Ijarah rental receivables 7.1 108,354,930 107,858,665
Operation and maintenance receivables 7.2 83,746,272 88,324,077
192,101,202 196,182,742
7.1 Ijarah rental receivables
Considered good 107,080,821 80,827,892
Non-performing portfolio (classified portfolio) 29,817,439 53,142,474
Less: Provision against potential ijarah losses (28,543,330) (26,111,701)
1,274,109 27,030,773
108,354,930 107,858,665
7.2 Operation and maintenance receivables
Considered good 81,903,014 77,799,140
Non-performing portfolio (classified portfolio) 36,322,330 41,720,571
Less: Provision against potential loss (34,479,072) (31,195,634)
1,843,258 10,524,937
83,746,272 88,324,077
8 LOANS, ADVANCES AND OTHER RECEIVABLE
Takaful claim receivable 2,678,807 2,448,227
Sales tax adjustable 8.1 33,711,612 44,984,793
Loans and advances to staff 8.2 2,843,987 3,365,437
Earnest money 1,191,311 1,913,766
Advances and prepayments 8.3 18,065,522 9,534,509
Security deposit 1,904,500 1,109,500
Profit receivable from bank 410,257 166,396
Other receivables 9,144,890 972,232
69,950,886 64,494,860
8.1 This amount includes sales tax input adjustable on account of purchase of fixed assets.




N

\Z

&OBIENT

FOCUSED ON SOLUTIONS

8.2

8.3

9.1

10

10.1

This includes an amount of Rs. 1.709 million (June 30, 2020: Rs. 2.104 million) related to advance against
expenses and Rs. 1.134 million (June 30, 2020: Rs. 1.261 million) related to loan to staff which is secured against
staff provident fund.

This includes Rs. 0.950 million (June 30, 2020: Rs. 0.613 million) receivable from Eman Management (Private)
Limited, an associated company.

Un-audited Audited
March 31, June 30,
2021 2020
Note (Rupees) (Rupees)
INCOME TAX REFUNDABLE
Advance income tax 9.1 106,726,215 142,723,259

During the period, the income tax department has started processing refund application of companies.
Consequently, the Modaraba has received Rs. 21.524 million and Rs. 18.719 million in respect of tax year 2018
and 2019 respectively.

Un-audited Audited
March 31, June 30,
2021 2020
Note (Rupees) (Rupees)
CASH AND BANK BALANCES
Cash in hand 947,695 544,666
Cash at banks
- in current account 2,234,767 4,630,797
- insavings account 10.1 159,051,826 13,667,261
161,286,593 18,298,058
162,234,288 18,842,724

These balances carry profit at rates ranging from 3.5% to 6% (June 30, 2020: 3.5% to 6.5%) per annum.
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11 ISSUED, SUBSCRIBED AND PAID-UP CERTIFICATE CAPITAL

Un-audited Audited Un-audited Audited

March 31, June 30, March 31, June 30,
2021 2020 2021 2020

Number of Number of

certificates certificates (Rupees) (Rupees)

75,000,000 75,000,000

1Il’[odaraba certificates of Rs. 10 each fully paid 750,000,000 750,000,000

11.1 Eman Management (Private) Limited (the Management Company) held 7,500,000 (10%) certificates of Rs. 10
each as at March 31, 2021 (June 30, 2020: 7,500,000).

12 STATUTORY RESERVE

Statutory reserve represents profits set aside to comply with the Prudential Regulations for Modarabas issued
by Securities and Exchange Commission of Pakistan. These regulations require a Modaraba to transfer not less
than 20% and not more than 50% of its after tax profit till such time that reserves equal 100% of the paid-up
capital. Thereafter, a sum not less than 5% of after tax profit is to be transferred. During the current period,
the Modaraba has transferred an amount of Rs. 18.132 million (June 30, 2020: Rs. 15.152 million) which
represents 20% (June 30, 2020: 50%) of the profit after tax for the period.

Un-audited Audited
March 31, June 30,
2021 2020
Note (Rupees) (Rupees)
13 DIMINISHING MUSHARAKA FINANCING
(Secured)

Diminishing Mushraka Financing 13.1 642,332,559 493,085,211
Due within one year (214,508,027) (28,861,725)
427,824,532 464,223,486

13.1 The total facility from Musharaka finance available from financial institutions and Modaraba amounts to Rs.
850 million and Rs. 12.913 million respectively. These facilities have maturities from March 2019 to December
2024 (June 30, 2020: March 2019 to December 2024) and are secured against the hypothecation of [jarah
assets. Share of profit payable on these facilities is 8.53% to 10.00% per annum (June 30, 2020: 12.80% to
15.25% per annum).
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13.2 The State Bank of Pakistan has issued BPRD Circular Letter No. 13 of 2020 (Para 3(a) of Regulation R-8 -
Rescheduling / Restructuring of Financing Facilities) dated March 26, 2020 whereby certain relief measures
were allowed in the Prudential Regulations for Modarabas. In pursuance of the above mentioned BPRD
Circular, SECP vide circular No. 15 of 2020 dated April 24, 2020 has allowed relaxation to Modarabas in terms
of serial No. 5 of Part III of circular No. 4 of 2004 dated January 28, 2004. Consequently, Modaraba has
restructured diminishing musharaka financing from certain banks amounting to Rs. 487.690 million.

Un-audited Audited
March 31, June 30,
2021 2020
Note (Rupees) (Rupees)
14 LEASE LIABILITY
Lease liability 4,688,608 14,323,352
Less: current portion (4,688,608) (13,144,322)
- 1,179,030
Maturity analysis of contractual undiscounted cash flow:
Less than one year 5,959,013 14,244,878
One to five year - 1,191,802
Total undiscounted cash flow 5,959,013 15,436,680
15 CREDITORS, ACCRUED AND OTHER LIABILITIES
Remuneration payable to Modaraba Management
Company 10,429,640 3,486,247
Creditors for spare parts and fixed assets 15.1 282,755,024 252,652,430
ljarah rental payable 13,182,067 5,488,143
Advances / deposits from customers 24,501,320 20,828,132
Withholding income and sales tax payable 16,274,182 16,239,369
Accrued liabilities 21,761,479 22,521,110
Payable to Provident Fund 15.2 - 4,562,299
Accrued profit on diminishing musharaka financing 6,206,165 8,830,941
Provision for Sindh Workers’ Welfare Fund 15.3 6,024,515 4,174,297
Provision for indirect taxes 4,414,805 3,058,955
385,549,197 341,841,923

15.1 This amount includes Rs. 229.548 million (June 30, 2020: Rs. 232.141 million) in respect of purchase of spare
parts and loose tools and service and maintenance charges and overhauling / purchase of generators,
accessories and equipment payable to Orient Energy Systems (Private) Limited, an associated company.
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15.2 The Company operates defined contribution provident fund (the Fund) maintained for its permanent
employees. Equal monthly contributions at the rate of 10% of the basic salary are made to the Fund both by
the Company and the employees.

The investments out of provident fund have been made in accordance with the provisions of section 218 of
the Companies Act, 2017 and conditions specified thereunder.

15.3  As a consequence of the 18th amendment to the Constitution, levy for the WWF was introduced by the
Government of Sindh through the Sindh Workers Welfare Fund (SWWF) Act 2014. SWWF Act 2014, enacted
on May 21, 2015, requires every Industrial Establishment located in the province of Sindh and having total
income of Rs.500,000 or more in any year of account commencing on or after the date of closing of account on
or after December 31, 2013, to pay two percent of so much of its total income declared to SWWEF.

The Modaraba is of the view that Sindh WWF Act is limited to the province of Sindh and the definition of total
income as provided for in the SWWF encompasses the total income of an assessee for whole of the country i.e.
for all provinces, thus in lieu of the definition of the total income under SWWF, 2% contribution to be paid is
not limited to the province of Sindh. The Modaraba has its operations all across Pakistan therefore total income
declared in its tax return is a cumulative sum of income for all provinces. Thus, for this reason the definition of
total income as provided in SWWF is not correct and charging of WWF is ultra vires of the legislative power
conferred upon the province of Sindh.

As a result, the Modaraba is of the view that unless there is a mechanism of apportionment of the total income
relevant to the province of Sindh, SRB has no legal authority to demand and / or collect SWWF from the
Modaraba. However, the Modaraba as a matter of abundant precaution has recognized provision for SWWF
amounting to Rs. 6.024 million in these condensed interim financial statements.

16 CONTINGENCIES AND COMMITMENTS
16.1 Contingencies

The Assistant Commissioner - Sindh Revenue Board (SRB) issued an order 408 of 2019 demanding Sindh Sales
Tax of Rs. 51.4 million including penalty amounting to Rs. 2.5 million for Ijara Rental income of the Modaraba
without considering that the Modaraba are operating in other provinces where Sindh Sales Tax Act, 2011 is not
applicable and without considering that Sindh government has inserted renting of machinery, equipment,
appliances and other tangible goods in Second Schedule of Sindh Sales Tax on Services Act, 2011 at the rate of
13% by Finance Act 2019-20. Further by notification number SRB-3-4/21/2019 dated July 01, 2019 the Sindh
government has also introduced reduced rate 5% on above-mentioned services; however, input adjustment
will not be allowed. Further, the Modaraba has lodged appeal with Commissioner Appeal dated January 01,
2020 vide appeal number 306/2019 and simultaneously the Modaraba has lodged constitutional petition
number D-352 of 2020 with High Court for pursuing case legally and High Court has provided stay order against
SRB for taking any coercive action against Modaraba via its order number 15212223 / 2020 dated January 01,
2020.

The legal advisor of the Modaraba believes that the outcomes of the appeal will be in favor of the Modaraba and
hence no provision has been made in these condensed interim financial statements.
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16.2 Commitments

16.2.1 Contractual rentals receivable on [jarah and operation and maintenance contracts

Future minimum ijarah receivables on the basis of ijarah and operation and maintenance agreements executed

up to March 31, 2021 (June 30, 2020) are as follows:

Un-audited Audited
March 31, 2021 June 30, 2020
Ijarah rental Ijarah rental
receivables receivables
(Rupees) (Rupees)
Receivables not later than one year 91,241,900 453,834,400
Receivables later than one year but not later than five years 1,375,000 7,540,000
92,616,900 461,374,400
Un-audited Audited

March 31, 2021
Operation and

June 30, 2020
Operation and

maintenance maintenance
income income
receivables receivables
(Rupees) (Rupees)
Receivables not later than one year 101,662,453 62,009,922
Receivables later than one year but not later than five years - 2,171,052
101,662,453 64,180,974

16.2.2 Contractual rentals payable on ljarah contracts

The Modaraba has obtained 69 generators on Ijarah from ORIX Leasing Pakistan Limited (OLP) for a period of
three years with quarterly rental installment of Rs. 46.087 million. During the period, forty generators were
acquired while one generator was returned. M/s Orient Energy Systems (Private) Limited has provided bank
(performance) guarantee to ORIX Leasing Pakistan Limited amounting to Rs. 55.74 million on behalf of the
Modaraba. Future minimum ijarah payables on the basis of ijarah agreements executed up to March 31, 2021

(June 30, 2020) are as follows:

Un-audited
March 31, 2021
Ijarah rental

Audited
June 30, 2020
Ijarah rental

payables payables
(Rupees) (Rupees)
Payables not later than one year 13,182,067 145,244,175
Payables later than one year but not later than five years - -
13,182,067 145,244,175
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During 2019, due to prevailing conditions because of Covid - 19, the Modaraba approached Orix Leasing
Pakistan Limited (OLP) for relaxation in terms of payment of Ujrah. Consequently, the installment payable was
restructured by OLP. Due to restructuring, Ujrah facility will end on January 15, 2022, therefore it was classified
as short term lease.

17 MODARABA MANAGEMENT COMPANY'S FEE

In accordance with the Modaraba Companies and Modaraba Rules, 1981, the Modaraba has accrued
management fee at the rate of 10% of profits during the period which is payable to the Modaraba Management
Company amounting to Rs. 10.429 million (March 31, 2020: Rs. 2.426 million). Furthermore, during the current
period, an amount of Rs. 1.356 million (March 31, 2020: Rs. 0.315 million) at the rate of 13% was charged on
account of sales tax on management fee levied under Sindh Sales Tax on Services Act, 2011.

18 TAXATION

On March 22, 2021, the President of Pakistan promulgated the Tax Law (Second Amendment) Ordinance,
2021(Ordinance 2021) whereby Clause 100 of the Part 1 of the Second Schedule to the Income Tax Ordinance,
2001 relating to the Tax Exemption available to the Modarabas stands withdrawn.

Tax Exemption has been available to the Modarabas under Section 37 of the Modaraba Companies and
Modaraba (Floatation and Control) Ordinance, 1980, which is still operative and was specified under Clause
100 of Part 1 of the Second Schedule to the Income Tax Ordinance, 2001, which exemption has been removed
by Ordinance 2021. It is believed that the Ordinance 2021 will be placed before the Assembly for ratification
through a Finance Act. It is a settled law that the taxes can only be levied from prospective effect and any
retrospective applicability thereof is ultra-vires the Constitution. Based on the legal and professional advice,
the Management along with other Modarabas, have made representations to the appropriate authorities to
remove intended withdrawal of tax exemption available to the Modarabas, particularly any retrospective effect
of the Ordinance 2021.

Accordingly, no provision for Income Tax has been made in the quarterly accounts for the period ended March
31,2021.

19 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the amount for which an asset could be exchanged, or liability settled, between knowledgeable
willing parties in an arm's length transaction. Consequently, differences can arise between carrying values and
the fair value estimates. Underlying the definition of fair value is the presumption that the Modaraba is a going
concern without any intention or requirement to curtail materially the scale of its operations or to undertake
a transaction on adverse terms.

International Financial Reporting Standard (IFRS) 7, 'Financial Instruments: Disclosures' requires the
Modaraba to classify fair value measurements using a fair value hierarchy that reflects the significance of the
inputs used in making the measurements. The fair value hierarchy has the following levels:
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- quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);
- inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly (i.e., as prices) or indirectly (i.e.,' derived from prices) (level 2); and

- inputs for the assets or liability that are not based on observable market data (i.e. unobservable

inputs) (level 3).

As at March 31, 2021 and June 30, 2020, there were no financial instruments which were measured at fair

values.

The table below analyses financial instruments measured at the end of the reporting period:

As at March 31, 2021 As at June 30, 2020
‘Aot Total Amomn Total
(Rupees) (Rupees) (Rupees) (Rupees)
Financial assets at amortised cost
Receivables 192,101,202 192,101,202 196,182,742 196,182,742
Advances and other receivables 18,173,752 18,173,752 14,673,558 14,673,558
Cash and bank balances 161,286,593 161,286,593 18,298,058 18,298,058
371,561,547 371,561,547 229,154,358 229,154,358
Financial liabilities at amortised cost
Diminishing musharaka financing 642,332,559 642,332,559 493,085,211 493,085,211
Creditors, accrued and other liabilities 312,570,948 312,570,948 275,020,060 275,020,060
Lease liability 4,688,608 4,688,608 14,323,352 14,323,352
Unclaimed dividend 262,365 262,365 113,763 113,763
959,854,480 964,932,247 782,542,386 782,542,386

19.1  These financial assets and liabilities are for short term or repriced over short term. Therefore, their carrying
amounts are reasonable approximation of fair value.

20 RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial or operational decisions and include a subsidiary company,
modaraba management company, associated companies with or without common directors, retirement benefit
funds, directors, and key management personnel.

The Modaraba has related party relationship with its Modaraba Management Company, Associated
Undertakings, Associated Companies, Employee Benefit Plans, and its Key Management Personnel.

The detail of transactions with related parties and balances with them is given below:
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Un-audited Un-audited
Relationship with March 31, 2021 March 31, 2020
Modaraba Nature of transactions (Rupees) (Rupees)
20.1 Transactions during the period:
Associated Company Purchase / overhauling of:
Orient Energy System - generators 4,457,989 26,198,167
(Private) Limited - accessories - 11,106,387
- stores, spares and loose tools 75,778,858 78,551,180
- service and maintenance charges 1,986,550 1,117,221
Rental of generators 9,767,750 6,917,000
Operation and maintenance income 11,394,587 -
Associated Company
Eman Management Management fee 10,429,640 2,426,156
(Private) Limited Reimbursement of expenses 766,361 428,686
Key Management Remuneration 20,796,545 22,446,185
Personnel Contribution to Provident Fund 1,066,664 1,220,292
Employees’ Provident
Fund Contribution to Provident Fund 18,143,130 17,554,235
Purchase / overhauling of:
Orient Energy System - accessories 1,373,386 -
FZCO - stores, spares and loose tools 22,289,500 -
Un-audited Audited
March 31, 2021 June 30,2020
Relationship with Modaraba Nature of transactions (Rupees) (Rupees)
20.2 Period end balances:
Associated Company
Orient Energy System Payable against purchases of fixed
(Private) Limited assets, spare parts & loose tools
and service & maintenance charges 229,547,926 232,141,001
Receivable against services rendered 20,126,291 2,565,067
Eman Management Management fee payable 10,429,640 3,486,247
(Private) Limited Receivable against PSO fleet charges 950,711 613,494
Outstanding certificates
7,500,000 (June 30, 2020: 7,500,000) 75,000,000 75,000,000
Directors Outstanding certificates
12,500,000 (June 30, 2020: 12,500,000) 125,000,000 125,000,000
Key Management Outstanding certificates
Personnel 10,008 (June 30, 2020: 10,008) 100,080 100,080
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21 SEGMENT INFORMATION

As per IFRS 8, “Operating Segments”, Operating segments are reported in a manner consistent with the internal
reporting used by the chief operating decision-maker. The Chief Executive Officer of the Management Company
has been identified as the chief operating decision-maker, who is responsible for allocating resources and
assessing performance of the operating segments.

The Modaraba has determined the operating segments based on the reports reviewed by the Chief Executive
Officer, which are used to make strategic decisions.

The Chief Executive Officer is responsible for the Modaraba’s entire product portfolio and considers the
business to have two operating segments. The Modaraba'’s asset allocation decisions are based on an integrated
investment strategy. The Modaraba’s performance is evaluated on the basis of two operating segments.

The internal reporting provided to the Chief Executive Officer for the Modaraba’s assets, liabilities and
performance is prepared on a consistent basis with the measurement and recognition principles of approved
accounting standards as applicable in Pakistan.

The Modaraba’s operating segments consists of rental business (operating lease) and maintenance
business (operation and maintenance income). There were no changes in the reportable segments during the
year. The Modaraba is domiciled in Pakistan. All of the Modaraba’s income is from entities incorporated in
Pakistan.

The Modaraba has a diversified product portfolio whereby resources have been allocated.

Operation and

Ijarah rentals . Total
maintenance
(Rupees) (Rupees) (Rupees)
21.1 Segment revenue / profit

For the period ended March 31, 2021

Revenue 631,171,185 364,097,779 995,268,964
Costs (570,812,093) (279,396,465) (850,208,558)
Reporting segment profit 60,359,092 84,701,314 145,060,406
For the period ended March 31, 2020

Revenue 581,407,940 347,633,462 929,041,402
Costs (612,548,748) (238,716,144) (851,264,892)
Reporting segment profit (31,140,808) 108,917,318 77,776,510
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Un-audited Un-audited
March 31, 2021 March 31, 2020
(Rupees) (Rupees)
Reconciliation of segment results with profit after tax is as under:
Total results for reportable segments 145,060,406 77,776,510
Other non-operating income 2,867,622 1,485,206
Marketing and administrative expenses (42,474,427) (43,659,145)
Preliminary expenses and floatation costs - (8,966,763)
Finance costs (1,157,199) (2,374,244)
Other non-operating expenses (13,635,711) (3,171,956)
90,660,691 21,089,608
Ijarah rentals Ope.r ation and Total
maintenance
(Rupees) (Rupees) (Rupees)
21.2 Segment assets and liabilities

As at March 31, 2021 (Un-audited)
Segment assets 1,516,694,920 129,532,413 1,646,227,333
Segment liabilities 937,619,407 - 937,619,407
As at June 30, 2020 (Audited)
Segment assets 1,400,313,978 133,937,640 1,534,251,618
Segment liabilities 760,178,961 - 760,178,961

Reconciliation of segment assets and liabilities with total assets and liabilities in the condensed interim
Balance Sheet is as under:

Un-audited Audited
March 31,2021 June 30,2020

(Rupees) (Rupees)
Total for reportable segment assets 1,646,227,333 1,534,251,618
Unallocated assets 291,419,630 142,903,223
Total assets as per condensed interim balance sheet 1,937,646,963 1,677,154,841
Total for reportable segment liabilities 937,619,407 760,178,961
Unallocated liabilities 95,213,322 89,185,288
Total liabilities as per condensed interim balance sheet 1,032,832,729 849,364,249
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22 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorized for issue on April 26, 2021 by the Board of
Directors of Eman Management (Private) Limited.

For Eman Management (Private) Limited
(Modaraba Management Company)

’ o WA - oA
P2 =y b )
Chief Executive Director Director Chief Financial
Officer Officer




\Z
QORIENT
DN

FOCUSED ON SOLUTIONS

oS 2 Pl sEaf Ko si90.7 5 o Ar-Ge 75 K E2021 A SIS o e TS Ut S Gon it 25
S fr L3k S8 s v LES Pt it i LKIBOR stk L1313 st 211 a5
It S B LN

(2021 52021 L 26 )96 U 2 20018422 eoaree VW2 18 A d £ 100 S e
e VL AT et S ol e G L1005 ST £ s 2086 L2001 5,70 Flef L2 e S
ﬁ9§@gﬁvﬁd,df f%gj]l?uﬁ&,ﬂt’-gﬁ}qu"’gKdr’”{,u’lulgﬁ/u:‘;gj‘jvcu“g&,oTJ,/W?lcjlg‘:&bJﬁa}{
6 AUt M LI = a 20215 43122020802 F e U1 s A6 STIE P E L of T e S
W g

ML}’”(J}:’/

ULl S A KB Mol 6 3P 1 265 Ll Ui S u’lﬂt"al[/n[ J?{ff/ Goce & v £orfi19-40
e bt §8 A LT M E S oS §37 b e AL g Kt

b 28, P AL Lk e P e Se G JEUSNET S e K e iy Ll =36 L2021 257
SR a}k]L&/ﬂﬂu@lé’.m‘Ldb// sed. L/Zgwfvauf;ai;/wééﬂ,‘f@d I Iy ﬂ;u%}zru: L
g

Sl =Bl oS a-L 02 S r(iééwg AL UK A i §7 S Kt s Sl S N L1t SE7 Lo
SUE At s ot i S St en S p 25, & Tt eIt Ur b2 1 -cif 1l oy ar st
S p g FPEC I U itz 2 J o 23S it A S e

=g

WSSl B PSS S KL A LUt T ,ﬁ(é}’gl._f Lrotaiuel] TP EE e e Ao 0 2 50
-4 A Al s

SA iy +/|f B /3/0‘{ LRI (I ﬁzriij/,iy/ /t,‘J:’lK;l?ﬂLgr/?.;;/ el Un? e g’ Sl YW
4G B KL A S 1P s G £

A0 ATk

202126 4




\Z
QORIENT
DN

FOCUSED ON SOLUTIONS

. 5/
&/5/({//{/!5

TS L2021 G 31 FEIL s H50T L e 22 s el s SO o) o s
-u,.?‘a//(j}c«/’{ogl/’dnf/‘?

- /" sl bu: b
e ST L UIA LS s S teadd or Ledl 2537 )6 1940 o f e ST Pkt 2 Ju
BYRYNY qu-yoy’wmu/}Mgu)’éug,’g';/ Apedar | U5 AL S e s e 5 L N e T e
T A B8 S S st Jbﬁzudjguﬁ%/“«fw S ‘Lé?/ﬂ%c‘f E i pEaT sl Les? WAL
LT A5 AL T P e aT I L2021 Jeblea B oo e 4582 SRSHE 2021 b S E T il S0
26,508 el F e S Ut S K e Uold L2021 b dloste £ -G TF 352 355 Mg 7220218 Aot S s
1 A1 202002 St 16 = 2 L e 1362420 850008 3 220215 At & L M 21 520 L otud

-‘Lm.iuauﬂé

$r 3

it s e Uz GUL§ U

20205431 20215431 UL

(&) (CY)

929,041,402 995,268,964 duT
904,779,838 890,972,562 b
24,261,564 104,296,402 Bk &b L ot
3,171,956 13,635,711 ol AL o
21,089,608 90,660,691 EoouEieimf
0.28 1.21 s ot GaTe




wwrwlamapunil. pk Jama.
Punji

Al o)lamarans (oGl o

Be aware, Be alert,

Be safe

Learn about investing at
www.jamapuniji.pk

Key features:
G2 Licensed Entities Verification 4 Stock frading simulator

(based on live feed from KSE)
[ Knowledge center

#n Scam meter”

Jamapunji games*
i p 'j 2 H Risk profiler”
& Tax credit calculator® : .
B Financial caiculator

¥ atpalyjvertication % Subscription to Alerts (event
@ Insurance & Investment Checklist notifications, corporate and

regulatory actions)
7? FAQs Answered 3 e
@ Jamapunji application for
mobile device

1 Online Quizzes

: " ]
Jama Punj is a0 bvestor Jamapunjlpk @jamapun)_pk
§ ‘ Fcumtm Iretiadive of

Seouriies and Sxchange
Commission o Pakistan "Moblle apps are #5350 awallabie for aownbad for anoroid and ke deveas



\\/ ORIENT
> /\\<

FOCUSED ON SOLUTIONS

9 Plot#9, Sector 24, Korangi industrial Area © www.orientmodaraba.com

Karachl - Pakistan . UAN: 111 676 676




