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Our Mission

"To provide higher risk adjusted returns
to investors at large by investing into a
diversified range of investment assets on
consistent basis."

Our Vision

"PAK OMAN
ISLAMIC ASSET ALLOCATION FUND
aims to provide diversified portfolio and
return that is risk adjusted to suit investors
at large, on a consistent basis."
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DIRECTORS REPORT TO THE UNIT HOLDERS

The Board of Directors (BOD) of Pak Oman Asset Management Company Limited is pleased to present the

half yearly financial statements of Pak Oman Islamic Asset Allocation Fund (POIAAF) for the period ended
March 31, 2021.

Fixed Income Review 9M-FY21

In first nine months of FY21, secondary market yields across short term papers reversed from their bottom
levels. Yields on 3m, 6m and 12m paper increased by 33bp, 72bps and 84bps and stood at 7.42%, 7.77% and
7.89% respectively by end of Mar-21. On the other hand, yield on longer tenor bonds witnessed sharp increase
of 182bps, 175bps and 173bps and settled at 9.35%, 9.86% and 10.42% for 3yr, Syr and 10yr bond
respectively. During the quarter, money market remained stagnant and slow activity was witnessed post SBP's
decision to maintain policy rate at 7.00%.

In the monetary policies announced during the first half of financial year 2021, SBP decided to maintain
benchmark policy rate at 7.00%. The decision was taken in consideration to stable core inflation and sizeable
growth in Large Scale Manufacturing Index. SBP concluded that lower borrowing cost has made major
contribution in wiping out economic burn, after covid-19 outbreak. Further, SBP is of the view that reduction
in borrowing cost has resulted in significant liquidity in the market to support local industries.

In the T-Bill auctions held during the period, SBP raised a total of PKR 9,681 billion against the target of PKR
8,500 billion and maturing amount of PKR 9,564 billion. The Last cut-off yields stood at 7.5398%, 7.8000%
for 3m and 6m paper respectively while all bids were rejected for 12m paper. In the PIB auction for fixed rated
bonds, SBP raised PKR 448 while Banks offered PKR 1,120 billion. Major participation was witnessed in 3yr
and Syr paper. Cut-off yields settled at 9.41%, 9.90% and 10.2890% for 3yr, Syr, and 10yr bond respectively.

Yield Curve
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Economic Review 9-MFY21

In 9M-FY21 CPI averaged at 8.34% as compared to 11.53% in same period last year. The CPI stayed lower in
9-Months of FY21 as this period saw a decline in oil prices amid covid-19, followed by decline in other CPI
heads. However, in 2-QFY21 and 3QFY21, CPI started to elevate on the back of reversal in fuel prices, upward
revision in electricity prices and higher food inflation, especially notable increase was witnessed in perishable
food items. During the period under review, SPI and WPI averaged at 11.91% and 6.35% respectively.
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On the external front, in 8MFY21, Current Account settled in surplus of $881 million, which is +0.5% of the
GDP as compared to deficit of $2.741 billion, i-e -1.5% of GDP in same period last year. Major contributor for
improvement in current account balance was 22.16% decline in trade deficit on account of approximately
8.59% drop in imports. Further impetus came from significant growth in remittances, which increased by 24%
on YoY basis.

In the monetary policies announced during the nine months of financial year 2021, SBP decided to maintain
benchmark policy rate at 7.00%. The decision was taken in consideration to stable core inflation and notable
growth in LSM Index. SBP has concluded that lower borrowing cost has made major contribution in wiping
out economic burn, after covid-19 outbreak.

Going forward, government's major challenge would curtail fiscal imbalances and management of foreign
flows. SBP expects inflation to settle in the band of 7%-9% in FY21. However, higher inflationary trend might
be observed post expected upward revision in energy prices as per IMF's structural criteria for resumption of
EFF program.

EQUITY REVIEW

In 3QFY21, The KSE-100 index recorded an increase of 10,166 points. During the quarter, index touched a
peak of 47,399 pts, with a bottom of 34,146 pts and settled at 44,588 pts, enclosing a total return of 29.53%.
The improvement in equity market was led by exceptional financial results of listed companies for the quarter
ended Sep-20 & Dec-20 along with the quick rebound in international oil prices and appreciation in
Rupee/Dollar parity. However, in the month of March 2021 market witnessed dismal performance due to
political noise following the controversy in Senate Elections 2021,

During 3QFY21, foreigners were net seller of USD 293.85mn. Major selling was observed in Banks
(USD97.42mn), Oil & gas exploration (USD45.39mn) Cement (USD40.04mn), while a net buying was
witnessed in Textile (USD3.09mn). On the local side Individuals, corporate companies, Insurance Companies
and were net buyers of USD 246.29mn, USD104.67mn and USDS55.59mn, while Banks/DFI were net seller of
USD 91.51mn.

The market is expected to remain upbeat in the upcoming months. Our thesis is premised on improved earnings
expectations for the Mar'21 quarter. Together with this, improving macroeconomic outlook, higher than
expected figures for growth, rupee appreciation and foreign flows will be key positive triggers for the market
going forward.

PakOman Islamic Asset Allocation Fund

In 3QFY21, POIAAF posted a return of 4.52% against the benchmark return of 15.81%. Net assets settled at
PKR 180.911mn by end of Mar-21 against PKR 220.197mn in start of Fy21. Average Equity Exposure during
the 3QFY21 was 49.04% as compare to 40.79% in 2Qfy21.

By end of Mar-21 Fund was mainly allocated in Equity having allocation in Oil and Gas Marketing, Cement,
Power Generation and Distribution, and Vanaspati & Allied Industries to the extent of 8.81%, 7.63%, 7.21%
and 6.47%. Exposure in TFC's/ Sukuk's was eased completely as compared to 9.08% on 31st December -20.
Remaining funds were invested as cash with A and above rated banks.
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT 31 MARCH 2021

31 March 30 June
2021 2020
Un-audited Audited
Note ---e-aeeees Rupees in '000----------

ASSETS
Balances with Bank 4 86,388 41,869
Investments 5 92,838 158,734
Receivable against sale of investments - -
Dividend and profit receivable 4,149 2,217
Advances, deposits, prepayments and other receivables 7,980 23,842
Total assets 191,355 226,662
LIABILITIES
Payable to Management Company 6 1,299 2,596
Payable to Trustee 35 37
Payable to the Securities and Exchange Commission of Pakistan 29 44
Accrued expenses and other liabilities 9,080 3,786
Total liabilities 7 10,443 6,463
NET ASSETS 180,912 220,199
UNIT HOLDERS' FUNDS (AS PER STATEMENT ATTACHED) 180,912 220,199
CONTINGENCIES AND COMMITMENTS 8
NUMBER OF UNITS IN ISSUE 3,863,328 4,915,018
NET ASSET VALUE PER UNIT 46.8280 44.8012

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For Pak Oman Asset Management Company Limited
(Management Company)

:;gg’é’d"“‘:@“ 7 /p{ -

Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED 31 MARCH 2021

Nine Months ended Quarter ended
31 March 31 March
Note 2021 2020 2021 2020
-----Rupees in (000') ------  -—---Rupees in (000) -----
INCOME / (LOSS)
Profit on bank balances 3,954 5,889 1,894 1,810
Dividend Income 1,829 3177 297 579
Profit on Sukuk Certificates/GoP ljarah/TFC 3,024 6,294 235 1,883
Net realised gain / (loss) on Sale of Investments 18,191 2,111 6,871 626
Net unrealised (diminution) / appreciation on re-measurement of Investments
classified as 'financial assets at fair value through profit or loss' (9,509) (21,304) (10,256) (36,212)
17,489 (3,833) (959) (31,314)
EXPENSES
Remuneration of Management Company 6.1 2,876 3,269 912 1,176
Sindh Sales Tax on Remuneration of the Management Company 6.2 374 425 19 153
Reimbursement of Operational Expenses to the Management Company 6.4 143 163 45 58
Reimbursement of selling and marketing charges to the Management Company 6.5 575 654 182 235
Remuneration of Trustee inclusive of sales tax there on 105 222 33 80
Annual Fee to the Securities and Exchange Commission of Pakistan 29 33 9 12
Auditors' Remuneration 431 396 127 132
Shariah Advisory Fee 466 431 153 143
Securities Transaction Cost 2,057 404 730 178
Printing Charges 25 23 9 7
Legal and Professional Charges 29 44 - -
Fee and Subscription 121 157 101 52
Charity / Donation 290 - - .
Settlement and Bank Charges - 297 - 99
Provision for Workers' Welfare Fund 199 - (68) (466)
Total Expenses 7,720 6,518 2,352 1,859
Net Income for the period before taxation 9,769 (10,351) (3,311) (33,173)
Taxation 10
Net Income for the period after taxation 9,769 (10,351) (3,311) (33,173)

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For Pak Oman Asset Management Company Limited

(Management Company)
)
A \}Ag , SET
5t i g
Chief Financial Officer Director

Chief Executivfs Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED 31 MARCH 2021

Nine Months ended Quarter ended
31 March 31 March
2021 2020 2021 2020
----------- Rupees in '000---------- -----------Rupees in '000----------
Net loss for the period after taxation 9,769 (10,351) (3,311) (33,173)
Other comprehensive (loss) / income - - - -
Total comprehensive loss for the period 9,769 (10,351) (3,311) (33,173)

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For Pak Oman Asset Management Company Limited
(Management Company)

B £, Lnfine
::rﬁgﬁ,g/ e 7
~J
Chief Financial Officer Director
For The Nine Months and Quarter Ended 31 March 2021 1
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED 31 MARCH 2021

Nine Months Ended 31 March 2021 Nine Months Ended 31 March 2020

Capital Value Accl:mulated Net Assets Capital Value Accumulated Net Assets
o 0s!
Rupees in '000 Rupees in '000
Net assets at the beginning of the period 255,131 (34,932) 220,199 213,675 (35,569) 178,106

[Units outstanding: 4,915,018 (2020: 5,113,602)]

Issue of 47,095,96 (2020: 1,948,985) units
- Capital value(at net asset per unit at beginning of year) ‘ 2,106 H - H 2,106 ‘ ‘ 57,204 H - H 57,204 ‘

- Element of loss (2 624) (2,624)
2, 201 - 54,580
Redemption of 1,091,610 (2020: 3,118,383) units -
- Capital value(at net asset per unit at beginning of year) 0275 (50, 275 (13,584) - (13,584)
- Element of loss (2, 814) (2, 823 323 (973) (650)
(50, 284) (2,814) (51,257) (13,261) (973) (14,234)
Total comprehensive loss for the period - 9,769 9,769 - (10,351) (10,351)
Net assets at the end of the period 207,048 (27,977) 180,912 254,994 (46,893) 208,101
[Units outstanding: 3,863,328 (2020: 3,944,204)]
Accumulated loss brought foarward
-Realized (loss) / income (7,676) (7,676)
-Unrealised loss (27,893) (27,893)
(35,569) (35,569)
Income paid on units redeemed (2,814) (973)
Net loss for the period 9,769 (10,351)
(28,614) (46,893)
Accumulated loss carried forward
-Realized (19,105) (25,589)
-Unrealised (9,509) (21,304)
(28,614) (46,893)
Net asset value at the beginning of the period 42.3657 44.8012
Net asset value at the end of the period 46.8280 42.3657

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For Pak Oman Asset Management Company Limited
(Management Company)

& £
Pt e 4 iy
~J
Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED 31 MARCH 2021
Nine Months Ended 31 March

2021 2020
Note ----------—-—| Rupees in '000------------

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss for the period after taxation 9,769 (10,351)
Adjustments:
Net realised (gain) / loss on sale of investments (18,191) (2,111)
Net unrealised diminution on re-measurement of Investments
classified as 'financial assets at fair value through profit or loss' 9,509 21,304

(8,682) 19,193
Decrease / (increase) in assets
Investments - Net 74,578 20,908
Receivable against sale of investments - 1,729
Dividend and profit receivable (1,932) 21,885
Advances, deposits, prepayments and other receivables 15,862 23,842

88,508 68,364

(Decrease) / increase in liabilities
Payable to Management Company (1,297) 1,081
Payable to Trustee (2) 13
Payable to the Securities and Exchange Commission of Pakistan (15) (11)
Accrued expenses and other liabilities 5,294 1,139

3,980 2,222
Net cash generated from operating activities 93,575 79,428
CASH FLOWS FROM FINANCING ACTIVITIES
Net receipts from issue of units 2,201 54,580
Net payments against redemption of units (51,257) (14,234)
Net cash generated from / (used in) financing activities (49,056) 40,346
Net decrease in cash and cash equivalents 44,519 119,774
Cash and cash equivalents at the beginning of the period 41,869 38,494
Cash and cash equivalents at the end of the period 4 86,388 158,268

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For Pak Oman Asset Management Company Limited
(Management Company)

R 7 L

Chief Financial Officer Director

2

Chief Executi\/e Officer

For The Nine Months and Quarter Ended 31 March 2021 13
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED 31 MARCH 2021

1

LEGAL STATUS AND NATURE OF BUSINESS

Pak Oman Islamic Advantage Asset Allocation Fund (the Fund) was established under a Trust
deed executed between Pak Oman Asset Management Limited as the Management Company
and MCB Financial Services Limited (MCBFSL). The trust deed was approved on 15 May 2015
by the Securities and Exchange Commision of Pakistan (SECP) in accordance with the Non-
Banking Finance Conpanies (Establishment & Regulation) Rules, 2003 (The NBFC Rules) and
was executed on 18 March 2011.

The Management Company is registered with the SECP as a Non-Banking Finance Company
under the NBFC Rules. The registered office of the Management Company is situated at Icon
House, 83-C, 12th Commercial Street, Phase-Il Extension, DHA, Karachi.

The Fund is an Shariah compiant open-ended mutual fund and is listed on the Pakistan Stock
Exchange Limited.Units are offered for public subscription on a continuous basis. The units are
transferable and can be redeemed by surrendering them to the Fund at the option of the unit
holders.

The Pakistan Credit Rating Agency (PACRA) has assigned management quality rating of "AM3+
(Positive)" to the Management Company as at 15 Feburary 2021 and a Performance Ranking
of 1-Star for long term and 1-Star for short term to the Fund as at 15 Feburary 2021.

Title to the assets of the Fund are held in the name of MCBFSL as trustee of the Fund.
STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with approved
accounting standards as applicable in Pakistan for interim financial reporting. Approved accounting
standards comprise of such International Financial Reporting Standards (IFRSs) issued by the
International Accounting Standards Board (IASB) as are notified under the Companies Ordinance,
1984, the requirements of the Trust Deed, the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (the NBFC Regulations) and the directives issued by the
SECP. Wherever the requirements of the Trust Deed, the NBFC Rules, the NBFC Regulations
or directives issued by the SECP differ with the requirements of IFRSs, the requirements of the
Trust Deed, the NBFC Rules,the NBFC Regulations or the requirements of the said directives
prevail.

This condensed interim financial statements does not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the annual
published financial statements of the Fund for the year ended 30 June 2020.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the directors of the Management Company hereby declare that these
condensed interim financial statements give a true and fair view of the state of the Fund’s affairs
as at 31 March 2021.

For The Nine Months and Quarter Ended 31 March 2021 14
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial statements and the significant judgements made by the management in applying
the accounting policies and key sources of estimation uncertainity are the same as those applied
in the preparation of the financial statements as at and for the year ended 30 June 2020.

31 March 30 June
2021 2020
Un-audited Audited
Note  ----------- Rupees in '000----------
CASH AND BANK BALANCES
Balances with banks:
- in saving accounts 4.1 86,388 41,869

The rate of return on these accounts ranges between 10% and 12.50% (30 June 2020: 10%
and 12.50%) per annum.

31 March 30 June
2021 2020
Un-audited Audited

INVESTMENTS Note

At fair value through profit or loss - held for trading

Listed equity securites 5.1 92,838 48,724
Sukuk cerificates 5.2 - 72,750
GoP ljarah - 37,260
92,838 158,734

Listed equity securities

At fair value through profit or loss - equity securities

Shares of listed companies- fully paid ordinary shares with a face value of Rs 10 each unless stated other wise
................. LA
Market Value

Number of Shares Rupees in '000

Bonus /
Purchases|  Rights

Carrying Market Value| Paid up
Salesduring | Asat31 | valueasat Market valug capital of

‘ a
"“"':igoz"e stares | theperiog | Warch2021 | 31 March M:;:‘;Jﬂ "e’“"""lg”' percentage | investee
pet Issue 2021 ot of net assets| company

during the investments

Name of Investee Company As at 01 July
2020

COMMERCIAL BANKS
Meezan Bank Limited [ 67,220 175,873 9122 241,894 10,321 1150 1,168 1.26% 065% __0.0008%|
67,220 175873 9122 241,894 10,321 1,150 1,168 1.26% 0.65%

TEXTILE COMPOSITE
Nishat Mills Limited [ - 153,000 - 153,000 - - - 0.00% 0.00% __0.0000%]
153,000 - 153,000 B - - 0.00% 0.00%

CEMENT

D.G. Khan Cement Company Limited - 220,000 - 220,000 - - - 0.00% 0.00% 0.0000%}
Fauj Cement Company Limited - 1,300,000 - 949,000 351,000 8,067 8,010 8.63% 443%  0.2554%
Lucky Cement Limited 5300 55258 - 60,558 - - - 0.00% 0.00%  0.0000%)
Power Cement Limited 165,000 352,000 - - 517,000 5,308 4,762 5.13% 263%  0.0000%
Maple Leaf Cement Factory Limited - 846,000 - 805,000 41,000 1,874 1,837 1.98% 1.02%  0.0204%
Pioneer Cement Limited - 406,500 - 406,500 - - - 0.00% 0.00%  0.0000%

170,300 3,179,758 - 2,441,058 909,000 15,249 14,608 15.74% 8.08%
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Number of Shares Rupees in '000 esfpenssennaan
Bonus/ Carrying Market Value Market Value| Paid up
Name of Investee Company As at 01 July ::':::::: er‘ghts Sales during | Asat31 value as at Maarls(eat‘\;a:ue as'a f S capital of
2020 period isssaur:: the period | March2021 | 31March March 2021 perc::mlge o percentage | investee
N . of netassets| company
during the investments
REFINERY
ATTOCK REFINERY LIMITED [ 30,000 30,000 0.00% 0.00% __ 0.0000%]
30,000 30,000 - -
POWER GENERATION AND DISTRIBUTION
K-ELECTRIC LIMITED ’ 300,000 1,000,000 400,000 900,000 3,906 3,582 3.86% 198%  0.0033%)
THE HUB POWER COMPANY LIMITED 60,393 349,000 283,393 126,000 1171 10,224 11.01% 565%  0.0125%
360,393 1,349,000 683,393 1,026,000 15,077 13,806 14.87% 7.63%
OIL AND GAS MARKETING COMPANIES
PAKISTAN STATE OIL COMPANY LIMITED ‘ 281 65,000 - 23,000 42,281 10,563 9751 10.50% 539%  0.0090%
SUINORTHERN GAS PIPELINES LIMITED 181,000 - - 181,000 8,638 7,099 7.65% 392%  0.0285%
181,281 65,000 - 23,000 223281 19,201 16,850 18.15% 9.31%
OIL AND GAS EXPLORATION COMPANIES
MARI PETROLEUM COMPANY LIMITED 2431 1,000 - 3437 0.00% 0.00%  0.0000%
OIL & GAS DEVELOPMENT COMPANY LIMITED 16,800 112,000 128,800 0.00% 0.00%  0.0000%]
PAKISTAN OILFIELDS LIMITED - 5,000 5,000 - - - 0.00% 0.00%  0.0000%)
PAKISTAN PETROLEUM LIMITED 50,000 389,000 355,838 83,162 7,548 7,263 7.82% 4.01%  0.0031%)
69,237 507,000 - 493,075 83,162 7,546 7,263 7.82% 401%
ENGINEERING
INTERNATIONAL INDUSTRIES LIMITED 13,000 - 13,000 - 0.00% 0.00%  0.0000%]
MUGHAL IRON AND STEEL INDUSTRIES LTD - 270,000 215,000 55,000 5,571 5119 551% 283%  0.0417%
AGHA STEEL INDUSTRIES LIMITED - 439,000 439,000 - - - 0.00% 0.00% _ 0.0000%)
13000 709,000 667,000 55,000 5,571 5119 0.00% 0.00%
AUTOMOBILE ASSEMBLER
PAK SUZUKI MOTOR COMPANY LIMITED 45,000 45,000 0.00% 0.00%
45,000 45,000 0.00% 0.00%
COMMERCIAL BANKS
Meezan Bank Limited I 67,220 175873 9122 241,894 10,321 1,150 1,168 1.26% 0.65% 0.0008%‘
67220 175873 9122 241,894 10,321 1,150 1,168 1.26% 0.65%
TEXTILE COMPOSITE
Nishat Mills Limited [ 153,000 153,000 0.00% 0.00% __0.0000%]
153,000 153,000
CEMENT
D.G. KHAN CEMENT COMPANY LIMITED 220,000 220,000 - - - 0.00% 0.00%  0.0000%)
FAUJI CEMENT COMPANY LIMITED - 1,300,000 949,000 351,000 8,067 8010 863% 443%  0.2554%
LUCKY CEMENT LIMITED 5,300 55,258 - 60,558 - - - 0.00% 0.00%  0.0000%]
POWER CEMENT LIMITED 165000 352,000 - 517,000 5308 4,762 5.13% 263%  0.0000%)
MAPLE LEAF CEMENT FACTORY LIMITED - 846,000 - 805,000 41,000 1874 1837 1.98% 102%  0.0204%
PIONEER CEMENT LIMITED - 406,500 406,500 - - - 0.00% 0.00%  0.0000%
170,300 3,179,758 2,441,058 909,000 15,249 14,608 15.74% 8.08%
REFINERY
ATTOCK REFINERY LIMITED [ 30,000 30,000 0.00% 0.00% __0.0000%]
30,000 30,000 - -
POWER GENERATION AND DISTRIBUTION
K-ELECTRIC LIMITED ‘ 300,000 1,000,000 400,000 900,000 3,906 3,582 3.86% 198%  0.0033%
THE HUB POWER COMPANY LIMITED 60,393 349,000 283,393 126,000 117 10,224 11.01% 5.65%  0.0125%)
360,393 1,349,000 683393 1,026,000 15,077 13,806 14.87% 7.63%
OIL AND GAS MARKETING COMPANIES
PAKISTAN STATE OIL COMPANY LIMITED ’ 281 65,000 - 23,000 42,281 10,563 9,751 10.50% 5.39%  0.0090%]
SUINORTHERN GAS PIPELINES LIMITED 181,000 - - 181,000 8,638 709 7.65% 392%  0.0285%)
181281 65,000 - 23,000 223281 19,201 16,850 18.15% 9.31%
OIL AND GAS EXPLORATION COMPANIES
MARI PETROLEUM COMPANY LIMITED 2431 1,000 - 3437 0.00% 0.00%  0.0000%)
OIL & GAS DEVELOPMENT COMPANY LIMITED 16,800 112,000 128,800 0.00% 0.00%  0.0000%]
PAKISTAN OILFIELDS LIMITED - 5,000 5,000 - - - 0.00% 0.00%  0.0000%
PAKISTAN PETROLEUM LIMITED 50,000 389,000 355,838 83,162 7,546 7,263 7.82% 401%  0.0031%
69,237 507,000 493,075 83,162 7,546 7,263 7.82% 4.01%
ENGINEERING
INTERNATIONAL INDUSTRIES LIMITED 13,000 13,000 0.00% 0.00% O.M
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Number of Shares Rupeesin'000 | sseeeeeseeeeenenneeees Yprereeeenmmssssssrreeees
Bonus | Carrying Market Value Market Value|  Paid up
Name of Investee Company As at 01 July ::::::::s R;‘gms Salesduring | Asat31 | valueasat Maarls(eattga:ue 200 of S capital of
2020 perod iss;r:: the perod | March2021 | 3t March | -0 pe":::mf’e O percentage | investee
N 2021 . of net assets| company
during the investments
CABLE & ELECTRICAL GOODS
Pak Elektron Limited 440,000 363,000 87,000 3,465 2874 340% 159%  0.0000%)
Waves Singer Pakistan Limited 547,000 432,000 115,000 3216 2571 277% 142%  0.0000%
547,000 432,000 115,000 3216 2571 - -
1,534,000 1,217,000 317,000 9,897 8017 -
TECHNOLOGY AND COMMUNICATION
Pakistan Telecommunication Company Ltd [ 207,000 - 207,000 0.00% 000% __0.0000%]
207,000 207,000 0.00% 0.00%
FERTILIZER
Engro Corporation Limited 30480 95,000 125,480 - - 0.00% 0.00%  0.0000%
Engro Fertiizers Limited 50000 186,000 236,000 9,158 8,381 9.03% 463%  0.0000%
Fauji Fertiizer Company Limited 25,000 25,000 - - -8.89% -4.56%  0.0000%
80,480 306,000 386,480 9,158 8,381 0.14% 0.07%
PHARMACEUTICALS
Abbott Laboratories (Pakistan) Limited 1,500 1,500 0.00% 0.00%  0.0000%]
Highnoon Laboratories Limited 1815 1815 - - - 0.00% 0.00%  0.0000%|
The Searle Company Limited 325 - - 325 65 80 0.09% 0.04%  0.0010%
Glaxosmithkling Consumer Healthcare Pakistan Ltd 2,100 2,100 - - - 0.00% 0.00%  0.0000%)
5740 5415 325 65 80 0.09% 0.04%
CHEMICALS
Engro Polymer & Chemicals Limited 638,500 - 638,500 0.00% 0.00%  0.0000%
Lotte Chemical Pakistan Limited - 335,000 335,000 0.00% 0.00%  0.0000%
973,500 973,500 0.00% 0.00%
PAPER & BOARD
Cherat Packaging Limited [ - 13,000 13,000 0.0000%]
13,000 13,000 0.00% 0.00%
FOODS AND PERSONAL CARE PRODUCTS
Frieslandcampina Engro Pakistan Limited - 30,000 30,000 - - - 0.00% 0.00%  0.0000%]
Treet Corporation Limited - 444,500 270,500 174,000 5447 4,555 491% 252%  0.0870%
30,000 30,000 - - - 0.00% 0.00%
GLASS AND CERAMICS
Tariq Glass Industries Limited [ 21,500 9,250 3,000 21,750 1418 1402 151% 0.77% __0.0252%]
21,500 9,250 3,000 27,750 1418 1402 151% 0.77%
REAL STATE INVESTMENT TRUST
Dolmen City Reit [ 100,000 100,000 0.00% 0.00% __0.0000%]
VANASPATI & ALLIED INSUDTRIES
Unity Foods Limited [ 1,238,000 802,000 436,000 1,940 12,967 13.97% 7A7% _ 0.0000%]
1,238,000 802,000 436,000 1,940 12,967 - - -
MISCELLANEQUS
Interloop Limited 26000 14500 25,000 1,104 1,025 -
PREMA - At-Tahur Ltd. 100,000 - - 2,100 1672 - - -
Panthers Tyre Limited 27,500 - 27,500 1816 1,772 191% 098%  0.0311%
Siddigsons Tin Plate Limited - 391,000 391,000 7521 6,506 7.01% 3.60%  0.0000%
27500 391,000 - 418,500 9,343 8219 8.92% 4.58%
Total as at 31 March 2021 102,335 92,838 740200% 37.96%
Total as at 30 June 2020 38,459 37,260
Investments include shares with market value of Rs. 10.1551 million (30 June 2020: Rs. 11.0962

million) which have been pledged with National Clearing Company of Pakistan Limited for
guaranteeing settlement of the Fund's trade in accordance with circular no. 11 dated 23 October
2007 issued by the Securities and Exchange Commission of Pakistan.

For The Nine Months and Quarter Ended 31 March 2021
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Sukuk Certificates

Number of certificates Market
Purchased Sold during Matured

Investment as a percentage of
: lue as at
Name of the investee compan) As at 01 Jul Asatyr |2 Total .
P g the period ‘ during the March 2021 31 March investments Net assets Issue size
period period 2021

2020 during the
R A

Total face value of Rs. 100,000 each

International Brands Limited (15-Nov-2017) 400 - 400 - - 0.00% 0.00% 141%
Dawood Hercules Corporation Limited (01-Mar-2017) - 250 250 - - 0.00% 0.00% 0.42%

Total as at 31 March 2021 - 0.00% 0.00%
Carrying value as at 31 March 2021 50,246

31 March 30 June

2021 2020
Un-audited Audited
Note  eeeeeeed] Rupees in '000--------

PAYABLE TO MANAGEMENT COMPANY
Remuneration of the Management Company 6.1 984 308
Sindh sales tax payable on remuneration of the Management Company 6.2 14 40
Federal Excise Duty payable on remuneration of the Management Company 6.3 - 718
Reimbursement of operational expenses to the Management Company 6.4 60 113
Payable against Shariah advisory fee - 964
Reimbursement of selling and marketing charges to the Management Company 6.5 241 453

1,299 2,596

The Management Company has charged its remuneration at the rate of 2% (30 June 2020:
2%) per annum of the average annual net assets of the Fund. The remuneration is paid to the
Management Company on a monthly basis in arrears.

The Sindh Provincial Government has levied Sindh Sales Tax at the rate of 13% (30 June 2020:
2%) on Management Company's remuneration through Sindh Sales Tax on Services Act, 2011
effective from 01 July 2011.

The Finance Act, 2013 has enlarged the scope of Federal Excise Duty (FED) on financial
services to include Asset Management Companies (AMCs) with effect from 13 June 2013. As
the asset management services rendered by the Management Company of the Fund are already
subject to provincial sales tax on services levied by the Sindh Revenue Board, which is being
charged to the Fund as explained in note 6.2 above, the Management Company is of the view
that further levy of FED was not justified.

On 4 September 2013, a Constitutional Petition was filed in the Honourable Sindh High Court
(SHC) jointly by various asset management companies, together with their representative
Collective Investment Schemes through their trustees, challenging the levy of FED.

During the year ended 30 June 2017, the SHC passed an order whereby all notices, proceedings
taken or pending, orders made, duty recovered or actions taken under the Federal Excise Act,
2005 in respect of the rendering or providing of services (to the extent as challenged in any
relevant petition) were set aside. In response to this, the Deputy Commissioner Inland Revenue
has filed a Civil Petition for leave to appeal in the Supreme Court of Pakistan which is pending
adjudication.

With effect from 01 July 2016, FED on services provided or rendered by non-banking financial
institutions dealing in services which are subject to provincial sales tax has been withdrawn
by the Finance Act, 2016.
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In view of the above, the Fund has discontinued making further provision in respect of FED on
remuneration of the Management Company with effect from 1 July 2016. However, as a matter
of abundant caution the provision for FED made till 30 June 2016 amounting to Rs. 0.718 million
(30 June 2019: Rs. 0.718 million) is being retained in the financial statements of the Fund as
the matter is pending before the Supreme Court of Pakistan. Had the said provision for FED
not been maintained, the net asset value of the Fund as at 31 March 2021 would have been
higher by Rs. 0.15 (30 June 2020: Rs. 0.18) per unit.

In accordance with the provisions of the NBFC Regulations, 2008 (amended vide S.R.O 1160(l)
/ 2015 dated 25 November 2015), the Management Company of the Fund is entitled to
reimbursement of fees and expenses in relation to registrar services, accounting, operation
and valuation services related to the Fund upto a maximum of 0.1% of the average annual net
assets of the Scheme or actual whichever is less. Accordingly, the Management Company has
charged accounting and operational charges to the Fund in respect of the back office accounting
function @ 0.1% of average annual assets of the scheme to an independent service provider.

SECP vide Circular No. 11 of 2019 dated July 05, 2019 has super seeded circular 40 of 2016,
05 of 2017 and 05 of 2018 and has prescribed certain conditions on Asset Management
Companies (AMCs) for charging of selling and marketing expenses to collective investment
schemes managed by them. Selling and Marketing expenses has been allowed on all categories
of Open and mutual funds except fund of funds at a maximum cap of 0.4% per annum of net
assets of the Fund or actual expenses, whichever is lower. Accordingly, the Management
Company has charged 0.4% of daily net assets of the Fund, being the lower amount.

31 March 30 June
2021 2020
Un-audited Audited
ACCRUED EXPENSES AND OTHER LIABILITIES Note womemeee- Rupees in '000--------
Auditors' remuneration payable 98 387
Shariah advisory fee 1,066 -
Printing charges payable 7 -
Charity /donation payable 175 -
Withholding tax and capital gains tax payable 741 420
Provision for Sindh Workers' Welfare Fund 71 1,894 1,695
Fund Rating Fee Payable 71 -
Transaction charges payable 1,779 -
Other Payable 3,249 1,285
9,080 3,787

There is no change in the status of the SWWF as reported in note 11.1 to the annual financial
statements of the Fund for the year ended 30 June 2020.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at 31 March 2021 and 30 June
2020.
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EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at 31 March 2021 is 4.77% which includes
0.46% representing government levies on the Fund such as provision for Sindh Workers' Welfare
Fund, sales taxes, annual fee to the SECP, etc. This ratio is within the maximum limit of 4.5%
prescribed under the NBFC Regulations for a collective investment scheme categorised as a

Shariah Compliant Asset Allocation scheme.

TAXATION

The income of the fund is exempt from Income Tax as per Clause 99 of Part | of the Second
Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90%
of the accounting income for the year as reduced by capital gains whether realised or unrealised
is distributed to the unit holders. The management intends to distribute at least 90% of the
Fund's net accounting income earned by the year end, as cash dividend, to the unit holders.

Accordingly, no provision in respect of taxation has been made in these financial statements.

TRANSACTIONS WITH CONNECTED PERSONS / OTHER RELATED PARTIES

For Nine Months Ended
31 March
2021 2020
Un-Audited Audited

Details of transaction with related parties during the period are as follows:

Pak Oman Asset Management Company Limited (Management Company)

Reumeration of the Management Company 2,876 3,269
Sindh Sales tax on Remuneration of Management Company 374 425
Reimbursement of operational expenses to the Management Company 143 163
Reimbursement of selling and marketing charges to the Management Company 575 654

MCB Financial Services Limited - Trustee of the Fund
Remuneration of the trustee inclusive of sales tax there on 105 222

Pak Qatar Investment Account
Issue of Nil (2020: 1,322,830) units
Redemption of Nil (2020: 1,517,270) units

Pak-Qatar Individual Family Participant Investment Fund
Redemption of Nil (2020: 488,441) units
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31 March 30 June
2021 2020
Un-audited Audited

Note  =--meeened| Rupees in '000----------
Details of balances with related parties as at the period / year end are as follows:
Pak Oman Asset Management Company Limited (Management Company)
Remuneration payable to the management company 984 308
Sindh Sales tax payable on remuneration of the Management Company 14 40
Federal Excise Duty payable on remuneration of the Management Company - 718
Reimbursement of operational expenses to the Management Company 60 113
Payable against Shariah advisory fee - 912
Reimbursement of selling and marketing charges to the Management Company 241 453
MCB Financial Services Limited- the Trustee
Trustee fee payable inclusive of sales tax there on 35 37
Pak Oman Investment Company Limited - holding company

of the Management Company*

Outstanding 2,000,000 (30 June 2020: 2,000,000) units - at net asset value 93,656 89,602
Pak Oman Micro Finance Bank Limited - Employee Gratuity Fund
Outstanding Nil (30 June 2020: Nil) units - at net asset value
Pak Oman Asset Management Company Limited - Employee Provident Fund
Outstanding 19,076.2771 (30 June 2020: Nil) units - at net asset value 893
Sui Southern Gas Non Executive Staff Gratuity Fund*
Outstanding 656,188 (30 June 2020: 656,188) units - at net asset value 30,728 29,398
Sui Southern Gas Non Executive Staff Provident Fund
Outstanding 610,407 (30 June 2020: 610,407) units 28,584 27,347
Askari Bank Limited
Units outstanding - 992,180 (30 June 2020: 992,180 Units) 46,462 44,451

* Unit holder also holds 10% or more units in the Fund

GENERAL

Figures have been rounded off to the nearest thousand rupees.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by the Board of Directors

of the Management Company on 12th April 2021.

For Pak Oman Asset Management Company Limited
(Management Company)

ofg Getoe Jn___—+

2

Chief Executi\je Officer Chief Financial Officer Director
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