HBL Asset Management Limited
Head Office

7th Floor

Emerald Tower

G-19 Block-5,

Main Clifton Road,

Clifton, Karachi

UAN (021) 111-425-262
Fax (021) 35168455
www.hblasset.com

HIB

ASSET MANAGEMENT LTD.

HBL Asset/CS/0841/2020
October 29, 2020

The General Manager,
Pakistan Stock Exchange Limited,
Stock Exchange Building,

Karachi.

Announcement of Financial Results for the three months ended September 30, 2020

Dear Sir,

We are pleased to announce that the Board of Directors of HBL Asset Management Limited has approved the financial
results of the following funds for the three months ended September 30, 2020 in its 82" meeting held on October 29,
2020 at Karachi.

S.no Name of Fund Annexure —‘
Conventional Funds:
1 HBL Energy Fund "A"
2 HBL Government Securities Fund "B
3 HBL Cash Fund e
4 HBL Equity Fund "D"
5 HBL Income Fund ~EY
6 HBL Stock Fund "
7 HBL Multi Asset Fund "G"
8 HBL Money Market Fund "H"
9 HBL Financial Planning Fund “r"
10 HBL Growth Fund 22
11 HBL Investment Fund “K”
Shariah Compliant Funds:
12 HBL Islamic Maney Market Fund ik
13 HBL Islamic Asset Allocation Fund "M
14 HBL Islamic Stock Fund "Nt
15 HBL Islamic Income Fund "Q"
16 HBL Islamic Equity Fund "P"
1 HBL Islamic Financial Planning Fund e
18 HBL Islamic Dedicated Cquily Fund e R

The Financial results of the above mentioned funds are annexed.

Yours truly,

®,

f\\

omy&ﬁr?@
ief Finan

cial Officer & Company Secretary




Annexure 'A'
HBL ENERGY FUND

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2020

income

Capital gain on sale of investments - net
Dividend income
Profit on bank deposits

Unrezlised appreciation / (diminution) on re-measurement of investments at

"fair value through profit or loss - held-for-trading" - net

Expenses

Remuneration of Management Company

Remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of
Pakistan

Allocation of expenses related to registrar services,
accounting, operation and valuation services

Allocation of expenses related to Selling and Marketing,

Settlement and bank charges

Auditors' remuneration

Fee & Subscription

Printing Charges

Securities transaction costs

Netincome / {loss) from operating activities

Provision for Workers' Welfare Fund / Sindh Workers' Welfare Fund

Net income / {loss) for the period before taxation

Taxation

Net (loss) for the period after taxation

Allocation of net income for the period:
Income already paid on redemption of units
Accounting income available for distribution:

-Relating to capital gains
=Excluding capital gains

Net income / (loss) for the period after taxation

Other comprehensive income for the period

Total comprehensive income [ (loss) for the period

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer

Note

6.1&6.2

6.3
6.4

Three months ended

September 30,
Un-Audited
2020 2019
----------- (Rupees in '000)smremens
39,915 (9,443)
2,156 5,889
864 1,757
42,935 (1.787)
45,215 (49.444)
88,150 (51.241)
4,503 3,337
450 366
40 32
1,096 579
2,092 1,166
145 17
169 -
2 3
1,475 402
9,912 6,002
78,238 (57.243)
(1,565) -
76,673 (57.243)
76,673 (57.243)
(15,713)
l 60,960 :
§0,960
76,673 .
76,673
Director




Annexure 'B'
HBL GOVERNMENT SECURITIES FUND

CONDENSED INTERIM INCOME STATEMENT AND COMPREHENSIVE INCOME (UNAUDITED)

FORTHE THREE MONTHS ENDED SEPTEMBER 340, 2020

Three Months ended
September 340,

2020 2019

Note - (Rupees in 000's) -—-—- -
INCOME
Capital gain on sale of investments - nel (14.020) 19.322
Income from Government Securities 66.133 32.660
Income from term finance certificates and sukuk bonds 1.894 4863
Income from Money Market Placements - 677
Profit on bank deposits 4090 43.237
Unrealised (diminution) on re-measurcment of investments classified as
{inancial assets at fair value through profit or loss'-net (19.875) (430)
Total income 38.218 102.331
EXPENSES
Remuneration of the Management Company 9.448 5,503
Sindh sales tax on remuneration of the Management Company 1.228 716
Remuneration of the Trustee 553 447
Annual [ee to the Securities and Exchange Commission of Pakistan 133 122
Fund operations. accounting and related cosis 1.678 1574
Selling & Marketing expense 3.023 4.540
Auditors' remuneration 112 i2
FFees and subscription 76 76
Securities transaction cost 160 8006
Bank charges 93 151
Printing charges - -
Total expenses 16.526 14,047
Net income from operating activities 21.692 §5.284
Provision for Sindh Workers' Welfare Fund 9.1 (434 (1,766}
Net income for the quarter before taxation 21.258 86.518
Taxation L - -
Netincome for the quarter after taxation / 21.238 86.518
Allocation of net income for the quarter:
Income already paid on redemption of units 1.377 11.994
Accounting income available for distribution:
-Relating to capital gains - 17.240
-Excluding capital gains 19.881 57.284

19.881 74324
Netincome for the quarter after taxation 71438 86a 18
Other comprehensive income - -
Total comprehensive income for the quarter / 21.258 86.518
[ 8

Earnings per unit 12

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

For HBL Asset Management Limited
(Management Company)

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER

DIRECTOR




Annexure 'C'
HBL CASH FUND
CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUBITED)
FOR THE THR MONTHS ENDED SEPTEMBER 30, 2020

Three Months eaded
September 30,

2020 2008
Nope wmmemen{ Rigpees fn B0 foanens
Incame
Capital {lass)/gain on sale of invesmments - net (4,810} [ARELD]
Incame (rom government securies 267,441 66,000
Income frost money market placemients 41,973 53,240
Profit on bank deposits 78,234 178,229
382,838 316,969
Unreahized {diminution)on re-measurement of invetsment classified as' financial
assets at by value through profit or logs - held-for-trading - net %) -
382,830 3lo90Y
Expenses
Remuneration of the Management Company Tl 15,931
Sindh Sales Tax on remuneration of Management Company T2 2.071
Remuneration of the Trustee B 3,964
Annual fee to the Securities and Exchange Comuussion of Pakistan 92 1,062
Selling & marketing expense 1.328
Allocation of expenses related to registrar services, accounting,
operation and valuation services 73 1,328 3,724
Auditors remuneration 112 o7
Fee & Subscription charges 108 73
Settlement and bank charges 432
Tatal operating expense 21,760
Net income For the period front aperating activities 295209

R A
Workers' Weltare Fund 8.1 (7,131} (5504

Net income for the period befere t 349,426 289,
Taxation 12 e el
Net income for the period after taxation ( 349426 289,305
Allocation OF Net Tucome For The Period

Income already paid on redemption 28,744 7645
Accounung mcome avatlable o distubution

-Realting to capital gain | - ‘ = 4
-Excuding capital gain 1 320,682 281 660

320,682 281600

Net income Tor the period alter taxation 349,426 289,303

Other comprehensive income for the period - -
¥ I

Total comprehensive income Tor the period ‘ 3494206

The annexed notes | o E8 forny an mwegral part of this condensed interim tinancial information.

For HBL Asset Management Company Limited
(Munagement Company)

Chief Financial Officer “Chiel Executive Officer




Annexure 'D'
HBL EQUITY FUND

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUBITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2020

INCOME

Capital Gain /(L oss) on sale of investments - net

Divadend income

Profit on bank deposits

Net unreahised (dimmnution) / appreciation on remeasurement of’

investments classified as 'financial assets al far value through proficor loss'

Total Income/ (Loss)

EXPENSES

Remuneration to Management Company

Sindh Sales Tax on remuneration of management company
Provision for Federal Lixcise Duty and additional sales tax on the
Management Fee

Remuneration to Trustee

Annual fee - Securities and Exchange Commission of Pakistan
Allocation of expenses related to registrar services, accounting,
operation and valuation services

Selling and marketing expenses

Auditors’ Remuneration

Securiues transaction costs, settlement charges and bank charges
Fees and Subscription

Printing and postage cxpenses

Total expenses

Net Gain/(Loss) from operating activities
Proviston for Workers' Welfare Fund

Net Gain/(Loss) for the period belore taxation
Taxation

Net Gain/ (Loss) for the period alter taxation
Allocation of net income for the period:
Income already paid on redemption of unis
Accounting income available for distiibution

-Relating to capital pains
-Excluding capital gains

Net Gaind (Loss) for the peried aftor taxation

Tt Ve Tntome o the perfod=== —
Total comprehensive Gain/(Loss) for the period

Earnings per unit

For FIBL Asset Management Limited
{Management Company)

Chief Financial Officer Chief Executive Officer

Three months ended
September 30,

The annexed notes 1 to 17 lorm an integral part of this condensed interim {inancial information

2026 20149
Note (Rupees in "001")
42,453 {2.878)
1,166 2.809
698 819
35,6082 (10894,
79,999 (he 144y
3317 1.002
431 130
9.2 . R
373 124
33 1
6.3
682 198
6. 482 366
169 112
1,914 497
7 i
7,330 2476
72,649 {12,620}
91 {1,453 .
71,196 (12,6204
11 = 9
[ LY 112.620)
11,086 -
GO, ED -
G110 -
71186 (12,620
71,196 (12.620)
1]
Director



Annexure 'E

HBL Income Fuand
Condensed Interim Income Statement Aud Other Comprehensive Income (Un-Audited)
For the quarter ended September 3, 2020

Note
Fncome
Mark-up on deposits with banks
Alark-up £ et o mvesinents
Capitad gaun / (loss) on sale of smvestments - net
Dividend Tncome
Unrealised {loss) / sn on revaluation of myestiments caroned a
fir v abue through profi or loss - beld-for-traudi
Other Income
Reversal of provision agaimst nan-performung Term
Finanee Certificates and Sukuk bonds
Expenses
Remuncration of HBL Asset Management Limited -
Management Com pany
Remuner of Central Depository Company of
Pakistan Limted - Trustee
Apnoal fee 1o Scennues and Exchange Commission at
Pakistan
Allocation of cxpenses relaed o e r SCIVIECS,
ducourting, eperation and viluation services 6.3
ScHing and markcting expenscs
Settlement and bank charges
Auditors’ remuneration
Other expenses
Netincame from operating activities
Pravision tor Sindh Workers' Welfare Fund L
Netincome for the period before taxation
Taxation M
Netwcome for the period after taxation
Allacation of uet inesime for the periad:
Income already pad on redemption of s
Accounting meosne available for distibation
Netincome fov the period after taxation
Other comprehensive meome for the penod
Total compreheasive wcome Toe the period
Earuings per uni 2

The ansexed notes | to I8 fom antearal part of this condensed ntenim financial information

For HBL Asset Munagement Limited
(Maoageinent oy

Chief Financial Officer C

hief Execative Officer

Quarter er
September 30,

2020 1

N AT TR (1) S

4,716 234
22,432 bR T )
14,153) 93

1927 -

16,434
6 =

41,832 61430

JRUR §

374
1,497
174
106
i.204

9,339

33,048

166y thnssy

N

32,387

1,495 3678
I 11,808 | l
19,084
30,892
32,387
e
V' 32387 31 0s
%

Prirectoy



Annexure 'F'
HBL Stock Fund

Condensed Interim Income Statement And Other Comprehensive Income (Un-Audited)

Far the Three Months Ended Sepieanber 30, 2020

Tncome

Dwvidend income

Mark-up on deposits with banks

Unrealized (duminuion) on rg-measurements ol mvesunenis

Capital (loss) / gam on sale ol investments - net

Expenses

Remuneration of Management Company

Remuneration of Trustee

Annual fee to Securities and Exchange Commission of Pakistan

Allocation of expenses related to registrar services,
accounting, operation and valuation services

Selling & Marketing Expense

Settbement, Bank Charges & Other Expenses

Auditors' remuneration

Securities Transaction Cost

Legal Fee

Net (loss) / income fram operating activities

Provision for Warkers' Weltare Fund

Net (loss) / income for the period before taxation
Taxation

Net (loss) 7 income for the period after taxation
Earning per unit

Allocation of net income for the period:

Net Income for the period
Income already pard on redemption of umits

Accounting (loss) / income available for distribution:
-Relating to capital gams

~Excluding capiial gaims

Other comprehensive income tor the period
Total comprehensive (loss) /income for the period

G e B R R T a3 By Sy R e A g s e s ot A e i e e bl

The annexed notes 1to 17 form an wtegral part of this condensed miernm Gnancal information

9ike.2

N

Three months ended
September 30,

2020

e Rupees in "000)—-

2019

5,420 21208
2,294 8,150
210,083 (H07.154)
66,291 (19471
284,090 (91.266)
18,754 13,261
G160 894
104 100
2,861 1,770
5460 3,588
127 170
160 b
1922 2369
23,298 19.233
260,792 (110,499)

{110,499)

{110,490

{111,499)

For HBL Asset Management Limited

(Management Company)

Chief Financial Officer

Chief Exceutive Officer

S e

Director



Annexure 'G'

HBL Multi Asset Fund

Condensed Taterim Income Statement And Other Comprehensive Income (Un-Audited)
For the three months ended Seprember 360, 20260

Nore Ihiree months ended

Septembier 30,

020 s
—— Rupees in "HDOY -emmn
Tncome
Dividend mcome 478 2019
Mark-up on deposits with banks & [erm deposit %11
Mark-1p / retarn on mvestients - net 376 1041
Capital gamn on sale of mvestments - net 4144 17713
Reversal of provision agamst non-pes formimg Term
Finance Cernficates and Sukuk bonds 1,520 -
Other Income G ld
7,435 4,526

Unrealised appreciation /{diminubion) on re-measurenient ol

investments at "far value through profit or foss

- held-tor-trading"” - net 15,768 {4.501)

3.205 5]

Expenses

Remuneraton of Management Company 1,152 937
Remuneration of Trustee 123 10
Annual fee of Secunties and Exchange Commission

of Pakistan 8] 1o

Allocauon of expenses refated Lo registrar services,

accounting, operation and valuation services 194
Selling and Marketing Expense 269
Seutlement and bank charges 3
Auditors' remuneration 94
Fee and Subsceription 7
Securities transachion costs 86 108
2,074 1067
Net loss from operating activities 21,029 {1.632]
Provision for Sidh Workers' Wellare Fund 9.2 (421) -
Net luss fur the period before taxation 20,608 {1.052)
Taxation H. 7 2
Netincame for the period alter taxation ( 20,608 {1.052)

Allocation of net income for the period:

Income already paid on redemplion of units

¥
=

Accounting income available for distribution
-Relating lo capital gains ‘ 16,694 | L < 1

-Excluding capital gains 696 -
17,390
Met incomae / (foss) Tor the period after taxation 20,608
e —— 11111 R TR R TN . oE) e S s — A5 e T i ~
Tutal comprehensive income for the period ( 20008 11.652)

Earning per unit 12

The armexed notes | o 18 form an mitewal part of this condensed mienim finaneial statements

For HBL Asset Management Limited

(Management Company)

Chiel Financial Officer Chief Executive Officer



'Annexure 'H'
HBL Money Market Fund

Condensed Interim Income Statement and Statement of Comprehensive Income (Un-Audited)

For the three months ended Seprenber 30, 2020

Note

Income

Mark-up / return on investments
Mark-up on deposits with banks & TDRs
Gain / (Loss) on sale of investments - net

Expenses

Remuneration ol Management Company

Remuneration of Trustee

Annual fee of Securities and Exchange Commission of Pakistan

Allocation ol expenses related to registrar services, accounling,
operation and valuation services

Selling and Marketing expenses

Auditors' remuneration

Fees & Subscription

Settlement and bank charges

Securities transcation cost

Leeal Charges

Provision for Workers' Welfare Fund 9.2
Netincome for the period belore taxation
Taxation {2
Netincome for the period after taxation
Allocation of net income for the period:
Income already paid on redemption of units
Accounting income available for distribution
-Relating to capital gains
-Excluding capital gains

Net income / {loss) for the period after taxation

-Other comprehensive income

Tetal gemrrehenzive inseme fer the peried

Farning Per Unit i3

The annexed notes | to 17 form an integral part of these Nnancial statements.

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer

=

Three months ended
September 3,
2020 2019
(Rupees in '000)

155,166 76,972
63.779 185,788
(4,748) {821)

214,197 261,939
15324 14,667

2,213 1413
603 386

- 3,046

- 4,647
161 1533
77 76

221 17
it 108
18,604 24,605

195,588 237.334
(3.912) (4.747)

191,670 232.587

( 191,676 232587

44,202 18,724
147,474 213,863
147,474 213,663
191,676 232,687

ga)

e

_é:r I'ﬁl[-lfn}’.(.\' '7

Divector



Annexure 'l'

HBL Financial Planning Fund
Condensed Interim Income Statement and Other Comprehensive Income (Unaudited)

periad frem
September

For the Three months ended September 30, 2020 18, 20151e
Seplember

September-20 September-15 40, 2019

Active Special Active Strategic Speaal

Note  Aliocation  Conservative  Income Total Allocation Allpcation Incon Total
Plan Allocation Plan Plan Plan Plan
-------------- — (Rupees in '000) R
Income
Mark-up on deposits with ank 29 145 3 177 35 2z 2 103
Capllal (loss £ gain on sale of nvestment - net - 1,818 4 1,838 (1.200) (1l (2.846) 1%
Unrealised (duminution) / appreciation on re-rmeasurernent of investments -
al ‘fair value through profit or loss - held-for-trading’ - net 4,258 76 1,049 5,380 (354) Ten 5100 843 3
Dividend incoma n - - 227 8568 - 375 =
Bank End lead - a 26
Total income ! {loss) 3,511 2,039 1,092 7,616 [GEE]) 550 2,075 G0 3549
Expenses
Remuneration of the Management Company 6.1 b 50 1 LY 4 2 - 7
Sindh Sales Tax on remuneration of lhe Management Company 6.2 1 7 - 1 - 1
Remuneration of the Trustee 71 18 21 38 73 23 18 43 7
Annual fee to Securities and Exchange Cammission of Pakistan 7 3 4 7 14 4 3 9 1
Allocation of expenses relaled o registiar sevices, -
acceunting. operatiovn and valealion servives 6.3 ER] 42 70 147 43 a0 14
Amaortisation of preliminary expenses and flolation cosls &7 58 - 125 87 58
Auditors' remuneration 17 16 42 75 28 22 4
Bank charges 2 3 - 5 3 4 3 4
Listing Fes 7 6 4 17 2 8 7
Total expenses 159 207 1608 517 179 141 33
Het (loss) | income from operating activities 4,361 1,832 32 7.00% (878) 508 832
Provision for Sindih Warkers' Welfare Fund 1 {&7) {37) (19) {143) - (10} {81) (18] s
Met {loss) f income for the Period before taxation 4,274 1,795 913 6,958 {878) 444 2528 914 3063
Taxation g - - - - % & ”
Nat {loss) / income lor the Period after taxation S 1,795 ¢ 3 6,958 {are 498 2523 914 2063
Eaming per unil 10
Income already pard on redemption of units 36 - 7 . 159 7
Accouniing meome availabie for distribution
-Relating to capital wains 4,189 1,785 i 1,086 { B 338 [ 2521 [ |
~Excluding capital gains 13 - 4 | . a7 |
4,218 1,785 906 14
Net loss / income for the Period after taxation 4,274 1,795 913 {878} 443 2528 914
Other comprehensive income for the Perod &) 3 % i @
Total comprehensive imcome far the Period 4,274 1,795 913 (878} 448 2528 914
The annexed notes 110 15 form an integral part of this condensed itenm financial information.
For HEL Asset Management Limited
(Management Company)
Chief Financial Officer Chiaf Executive Officer Qirector
- = = = e S T S R SR e s S = s 3 TP




Annexure 'J'

HBL GROWTH FUND
CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME {UN-AUDITED)
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2020

Three Months Ended
September 30,

Note 2020 2019
Class A Class B Total Class A Class B Total
«««««« ~(Rupees in '000)------ wenese{ RUPEES 1N 000)-mmmmn
Income
Capital gain on sale of investments - nel - 61,489 61,498 - {119,834) {118,834)
Dividend income 19,822 4,482 24,304 - 37,747 37,247
Profit on bank deposits 3,751 4,360 8,111 8,307 18,506 26812
Back End Load - - . - -
23,574 70,340 93,814 8,307 {63,581) {55,275)
Unrealized appreciation on re-measurement of investments classified as
financial assets at 'fair value through profit and loss' - held-for-trading - net - 161,095 161,095 - (193,032} (183,032)
23,574 231,435 255,009 8,307 (256,613) (248,307}
Expenses
Remuneration of Management Company 6.18&86.2 33,811 8,657 43,567 24,752 17,871 39,723
Remuneration of Central Depository Company of - -
Pakistan Limited - Truslee 1,915 712 2,627 1,342 1,131 2,473
Annual fee to the Securities and Exchange Commission - -
of Pakistan 300 B5 386 211 176 387
Allocation of expenses related to registrar services. . .
accounting, operation and valuation services 8.3 8,253 2,350 10,602 S5 3,281 7,042
Selling and Marketing Expense 8.4 15,755 4,487 20,241 7,591 6,305 13,896
Settlement and bank charges 0 184 184 5 424 429
Auditors' remuneration 122 36 158 62 - 62
Fees & Subscription 14 2 17 91 4 95
Securities transaction costs . 1,729 1,729 - 4,625 4,625
60,270 19,242 79,512 34,804 33,927 68,731
Net income from operating activities (36,696) 212,192 175,496 (26,498) {290,541) {317,039)
Provision for Workers' Welfare fund / Sindh Workers' Welfare fund 79 - 4,244 4,244 - «
Net income for the period before taxation {36,696) 207,849 171,252 {26,498) {290,541} {317,039)
Taxalion 10 = & s
Net income for the period after taxation (36,696) 207,949 ( 171,252 [26,498) (299,541 (317,049}
Allocation of net income for the period:
Net Income for the period - 207,948 | 207,949 i l . ‘ - .
Income already paid on redemption of units - 3,715 3,715 - - -

204,233 204,233
Accounting (loss) / income available for distribution:
-Relating to capital gains | - H 204,233H 204,233 | - H . H . l
-Excluding capital gains

- 204,233 204,233
Other comprehensive income / (loss) for the period 1,221,881 - 1,221,881 {355,041) - {355,041)
Total comprehensive income / (loss) for the period 1,185,184 207,948 1,383,133 1381,539) (290,541} (672,080)

The annexed notes 1to 14 form an integral part of this condensed interim financial information.

For HBL Assct Management Limited
{Management Company)

Chief Financial Officer Chief Executive Officer Director



e

Annexure 'K'

HBL INVESTMENT FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDI
FOR THE THREE MONTIHS ENDED SEPTEMBER 30, 2020

Not

Iicome

Captal gam on sale of invesiments - net
Drvidend meome
Profit on bank depos:ts

Back end Loud Incone

Unrealised (dimmnunon) on remeasurement ol

mvestmenis at far vatue through profit ar loss - net

Expenses

Remunerution of Management Company ol
Sindh Sales wax on remuneraton of the Management company (S
Remuneration of Trustee
Asnual fee (o the Secunities and Exchange Comnussion ol

Pakistan
Selling & marketing expense o4
Allocation of expenses related to regisivar services

aveounting, aperation and valuation semvices 63
Securibies transaelion costs
Auditors” remuneration
Prinung Charges
Fee and Subscripnon Charges
Bank Charges
Conversion expense from closed end 1o open end fund
Net loss from operatmy activites
Provision for Sindl Workers' Wellae Fund 7
Net toss tor the peniod belore taxation
Taxauon 9

Nei (lossy Income lor the period after taxaton

Allgeation Of Net Income For The Period

lncome al

ady patd on redemption
Accounting imcome available for disuibution

-Realting to capital gain

-Excuding capital gain

Net (Loss)/income for the period after taxation

The annexed notes 1 1o 14 form an integral part of tus condensed mierim

TED)

Three months ended

September
2020 2019
e Class A Class B Total Class A Class B Total
{Rupees in '000}
- 43,708 45,708
4.976 3483 8459 -
1,248 2,492 3.740 3.676
6,224 31,684 37,908 B (L] 240
123419 123.419 - (121,552) {121.532)
6,224 175,102 181.320 3,U76 (114.318) {111.242)
10.815 6,388 17,403 6,830 9,080 13910
1,406 836 2,262 888 1.180 2,068
785 483 1,268 243 730 LS
108 [ 174 75 100 175
5,678 3430 9,137 2,693 3,593 6,286
2974 1.812 4,786 £.331 i.813 3,044
- 1507 1507 2,169 2,169
w7 0l 158 73 ™ 152
5 - 5 » i &
317 7 324 407 27 34
- 2 2 3 i 14
22,185 14,840 37,023 12,845 18,782 62T
(15,961) 160,262 144,301 (9.769) (133.100) (142.869)
" (3,205} (3.205) ’ . .
< (15.961) 157,037 141,096 (9.769) {133.100) {142,869
(13,961) 157,057 141,096 (9,762} (133.100) {142.569)
- 1,031 1,031 - - -
= 156,026 136,026 - < 2
(13,961 156,026 140,063 9.76% (133,104 (142.864)
[AERI] I37057 TI1,096 (9.769] (33,1t (rdzseyy

finaneral mformanon

For HBL Asset Management Limited

(Management Company)

Chiel Financial Officer Chief Executive Officer

Divecton




Annexure 'K' (Contd)

HBL Investment Fund
Statement of Comprehensive income
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2020

Three months ended

September
2020 2019
Class A Class B Total Class A Class B Total
(Rupees in '000)

Net income / (loss) for the year after taxation (15,961) 157,057 141,098 {9,769) {133,100) (142,869)
Item that may be reclassified subsequently

to Income Statement
Unrealised diminution re-measurement of invastmenis

classified as available-for-sale - - - - -
Items that will not be reclassified to income statement
Unrealised diminution on re-measurement of investments

classified as fair value through other comprehensive income 448,154 - 448,154 (123,157) - {123,157)
Total comprehensive loss for the year 432,193 157,057 589,250 (132,826) {133,100) {266,028)

The annexed notes 1 to 30 form an integral part of these financial statements

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director



Annexure 'L’

HBL Islamic Money Market Fund
Condensed Interim Income Statement and Statement of Comprehensive Income (Un-Audited)
For the three months ended Seprember 30. 2020

Nore Three months ended
September 30,
2020 2019
--------- (Rupees In '000) =eees

Income
Mark-up on deposits with banks 88,376 36,032
Mark-up on investments 26,915 3,375

115,285 39407
Expenses
Remuneration of Management Company 8,753 2361
Remuneration o’ Trustee 1,246 219

Annual fee o the Securities and Exchange Conunisssion
ol Pakistan 339 ol
Allocation of expenses related to registrar services,

accounting, operation and valuation services 6.3 849 51
Selling and Marketing expenses 849 884
Auditors’ remuneration RY 87
Fee and Subscription 196 61
Settlement and bank charges 175 06

9,496 4,252
Net income from operating activities 103,784 35,155
Provision for Workers' Welfare Fund 92 (2,116} 1703)
Net income for the period before taxation 103,64 dhadal
Taxation /2. - -
Net income for the period after taxation < 103,674 34,452
Allocation of net income for the period: 13,
Income already paid on redemption of units 11,424 763

Accounting income available for distribution:

-Relating to capital gains . Z
-Excluding capital gains 92,250 33,687
92,250 316RY
Natingama f (less) fer the peried alter taxation 103,674 34452
Other comprehensive income - -
Total comprehensive income for the period P 103.674 34432

The annexed notes | to 17 form an integral part of this condensed interim financial imformation.

For HBL Asset Management Limited
(Management Company)

Chief Fiancial Officer Chief Executive Officer Divector



Annexure 'M'

HBL Islamic Asset Allocation Fund

Condensed Interim Income Statement And Other Comprehensive Income (Un-Audited)

Fur the three months ended Sepreaher 30, 2021

Nowe

Income
Dividend Income
Remin on Invesiment
Mark-up on deposis with banks
Capital gan on sale of invesunents - net
Unrealised appreciation /(diminution) on re-measusenent of

investments at "farr value tough profit or loss

- held-for-rading” - net
Expenses
Remuneration of Management Company
Remuneration of Trustee
Anoual fee of Secunties and Exchange Commission of Pakistan
Allocation of expenses related to registrar services, accounting,

aperation and valuation services
Selling and Marketing Expense
Setilement and Bank Charges
Auditors' remuneration
Fee and Subscriptions
Prnung Charges
Amortisation of prefominary expenses and foatation costs
Secunties Transection Costs
Charity Expense
Provision for Workers' Wellare Fund &2
Net {Loss) /income for the period before taxation
Taxation 1.
Net (Lossy /income for the period after taxation
Aliocation of net income for the period:

Income already paid on redemption of units

Accounting income available for distnbution

-Relating lo capital gains
-Excluding capital gains

Netingeme [ {loss) for the neriod after taxation
Uiy k Db gl » wrpucess
Total comprehensive income for the period
Earning Per Unit i

The annexed notes 110 17 form an mtegral pant of ths condensed tnterm Naancial information.

For HBL Asset Management Limited
(Managenrent

ampany)

Chief Financial Officer Chief Executive Officer

Islamic Asset

Fhree months ended

September 30,

2020

Islamic Asset

{Rupees in "

2019

Aloeation Allocution Pouwl
Funi Fund Plan 1
411 - 4Ll
1,679 18,331 200610
2,101 5,524 7,625
2,239 7530 3.009
6,430 24,605 31,055
11,240 3.331) 7,909 P 18.060)
17,690 21,274 38,964 1692
i,356 520 1,876 4434
181 330 331 580
16 61 77 3
599 127 126 1221
320 - 520 1.166
T 710 781 128
42 58 i 93
3 29 S0 ol
53 9 62
96 2 96
21 - 2l |
2,878 1,862 4,840
14,712 19,412 34424 {S34y
(294) (388) (682) -
14,418 19,024 33442 1334}
14,418 19,024 33,442 534y
642 - 642 =
12,872 - 12,872
904 19,024 19,828 -
13,776 19,024 32,800
14418 19024 A1 447 (534
= N e L S
14,018 19,024 Fd 33,442 (33




Annexure 'N'

HBL Islamic Stock Fund
Condensed Interim Income Statement and Other Comprehensive Income (Un-Audited)

For the three months ended September 30, 2020

For the Period Ended

September 30,
2020 2019
Note  —mee- (Rupees in '000) -
Income
Dividend income 1,941 6,218
Profit on bank deposits 529 1.524
Capital {loss) / gain on sale of investments - net 26,627 (6,391}
29,197 1,351
Net unrealised (diminution) / appreciation on re-measurement of investments
classified at fair value through profit or loss - held-for-trading 44,371 (34,764)
Impairment loss on investments classified as available for sale 5.4 - -
Total {Loss) / Income 73.568 (33.,414)
Expenses
Remuneration of the Management Company 6.186.2 3,020 2917
Remuneration of the Trustee 302 321
Annual fee to Securities and Exchange Commission of Pakistan 27 28
Selling and marketing expenses 6.3 1,403 1.021
Allocation of expenses related to registrar services
accounting, operation and valualion services 6.4 735 510
Securities transaction costs A2l 488
Auditors' remuneration 93 59
Settlement and bank charges 197 133
Shariah advisory fee 34 51
Fees and subscription 7 2
Haram income Expense 97 311
7,141 5,842
Net (loss} / Income from operating activities 66,427 (39,256)
Provision for Sindh Workers' Welfare Fund Tid {1,329) -
Net (loss) / income for the period before taxation 65,088 (39,256)
Taxalion 8 - -
Net (loss) / income for the period after taxation ( 65,098 {39,256)
Income already paid on redemption of units 15,708 -
Accounlting income available for distribution:
- Relating to capital gains 49,392 -
- Excluding capital gains a “
48,362 B

Other comprehensive income for the period : -

Total comprehensive loss for the periad

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

For HBL Assel Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director



Annexure 'O

HBL ISLAMIC INCOME
CONDENSED INTERIN INCOME STATEMENT AND COMPREHENSIVE INCOME {UNAUDITLD)
FOR THE TIHREE MONTHS ENDED SEPTEMBER 30,2020

CGuarter ended
September 30,

2020 2019
Note (Rupees in "000")
INCOME
Capital Toss on sale of investiments - net - (212
Profit from bank deposits 17,858 30.621
Profit from Sukuks 10,800 23,631
Profit from GOP 409
Profit from TDRs 483 1158
Net unrealised appreciation on remedsurenent of
investments classificd as 'financial assets at far value through prafit or foss’ (2,0106)
27.534
EXPENSES
Remuneration o the Management Company 3.615 3T
Sindh Sales Tax on remuncration of management conpany
on management fee 730 491
Remuneration to the Trustee 344 347
Annual fee to Securities and Exchange Conmmission of Palistan Sl 82
Fund operations, accounting and related costs 7 403 823
Shahriah Advisory Charges 54 54
Amortisation of preluminary expenses and floatation costs - -
Audirors’ remuneration 59 39
Fees and subscription 92 92
Securities transactionm, settlement and bank charges 41 u2
Printing charges - -
Selling and Marketing expenses 0.4 811 2473
8,232 8.288
Net income from operating activities 19.302 49,182
Provision for Sindh Workers' Weltaie Fund 8.1 (386) (984)
Net income for the period belore laxation 18.916 483198
Taxation 10 = -
Net mcome for the peviod aller taxation / 1RuUl6 A8 19K
Allacation of net income for the period:
Income already paid on redemption of units 3,225 12,221
Accounting income available for distribution
-Relating to capiial gams N 38
-Excluding capital guins 15,691 33,919
. RERUE S AT¥
Net income / (loss) for the period after taxation 18,916 48,1498
Other comprehensive income for the period 5 -
Total comprehensive income for the period /18916 48,198

Earnings per unit 1
The annexed notes from 1 to 13 form an integral part of this condensed 1nterim financial information
For HBL Asset Manugement Limited

(Manzgement Company)

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR



Annexure 'P'

HBL ISLAMIC EQUITY FUND
CONDE!
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2620

INCOME
Capital (loss ) / gain on sale of investments - net
Dividend income
Profit from bank deposits

Uinrealize (diminution) 7 appreciation on re=measurement of investments

classified as 'Tinancial assets at fair value through profitor loss' - net

EXPENSES
Remuneration to the Management Company
Sindh Sales Tax on remuneration of management company
Remuneration to the Trustee
Annual fee to Seeurities and Exchange Commussion of Pakistan
Allocation of expenses related (o registrar services,
accounting, operation and valuation services
Amortisation of preliminary expenses and floatation costs
Auditors’ remuneration
Fees and subscription
Securities transaction and bank charges
Printing charges
Expense o Shariah Advisory Services
Selling and marketing expense

Net loss from operating activities

Element of income and capital gains included in prices of units
issted less those in units redeemed

Provision for Workers' Wellare Fund

Net loss for the period before taxation

Taxation

Net loss for the period after taxation

Allocation of net loss for the period:
Income alreacy paid on redemption of uniis
Accounting income avatlable for distribution

-Relating to capital gains

-Exciuding capital gains

tet lass for the periad after taxation

Other comprehensive income for the period

Total comprehensive loss for the period

SED INTERIM INCOME STATEMENT AND COMPREHENSIVE INCOME (UNAUDITED)

Quarter ended

The annexed notes 1 o 16 form an integral part of this condensed interim financial information

For HBL Asset Management Limited

(Management Company)

September 30,
2024 2019
Note (Rupees in 0004
18.100 (1.2813
932 2,605
291 728
23,389 (14.240)
42,713 (12.194)
1,564 1,123
203 146
177 139
16 2
126 220
6.3
58 39
7 7
S01 344
53 53
6.4 586 444
3.589 2.547
39.124 (14.742)
4 " -
S (782) -
38.341 {(14.742)
10 - -
( 38341 (14742
5,367 -
32,974
32,974 -
/ 38,341 {14,742y
/ 38,341 (14.742)
Director

Chief Financial Officer Chief Executive Officer




1 1
Anexure 'Q
HRLISLAMIC FINANCIAL PLA ING FUND

Condensed Interim Income Statement (Un-Audited)
Far the thiee ionths ended September 30, 2020

Far the three months ended September 30, 2020 Fur the three moaths eaded Septenber 3ik 2009
Active Capital Aviine Capuial
Neote Allocution Conservativ. Presernvation Total Altocution Prescrsanon Tital
Plan e Alfucation Plan Plai Plan
(Rupees in Wiy
Ingome
Mark-up on deposits with bank 4 13 4,736 4,773 15 1 e u¥1n LG
Capatal gaun / (Ioss) on sade of investment - nel 483 M7 2853 3,483 546 il Y304 (19453 7.800
Unrealised (dimmution) / apprectaton on re-measurement off
wvestments at T value through profitor |
licld-iortrading’ - nel 2 7 - T2 218 EES 1805
Divedend Income E = - = - % - -
Bach end load - R I 4 B 3 BES 201
7,648 167 T.624 13,440 [EERE] 220 11,343 8021 (LAY e
Expenses
Remuncrauon of the Management Compam 6l it [ R34 K6 3 - iR
Sindh Sales Tax on remuncration of the Management Company 6.2 i I 11 i - - 7
Remuneration ol the Trusice ) I 91 17 + 73
Annual foe 1o the Seeuriuies and Fxchasge Commission of Pakistan ] 0 18 23 1 17
Al ton of expenses seliled (o regisirar seivices,
accounting, operation 63 0 3 23 6l # 123 i
Amortisation of preliminany expenses and olation costs 4 - 164 § 1 - 86
Audstors' remuncration " 0 75 4 - fd 3
Prinung chages - - & - o - -
K charges 2 4 7 2 £ 7 13
Fu: phscription h - 27 - - - 3
Shariah advisen fee i 1 39 18] 1 34 33 B
ax on bank gralit EE . 5 . B =
1246 17 2138 L1958 123 13 b 1374 21t
Netincome / (loss) feam nperating activities 150 5,566 13,293 (335 it [RREE! Thin 12502
Reversal of sclba fid - - e - E - & =
Provision Tor Smdh Workers' Welfare Fund 71 (152) {31 (L) (266) - (1] 1368}
Netineome [ fluss) Tor the peviad before tixation 7426 147 13,029 (333} 92 1 F40d
axanon b - - - - - - - -
Net income / (hosst for the periad after tivation T 7 13,024 (3a5) iy P03 LS 17414
Incoue alreads pard on redemption of anus =1 H T - 614 - 27 34 38063
Accounting meonie avalable for distribution
- Relatmy to capital gasms 6011 l 47 12414 -
- Fxcluding cyneal aains - : " .
6,911 47 12414 -
Net ineonie / (loss) Tor the period after taxation VAR 147 5433 13,019 {333
L
Other comprehensive inconic lor the period
ftem that may be reclassified subscquently
10 income stalement - - & - = £ = s
Ttem that will not be re ified subseguentiy
to income statement “ - a o = - - -
Total comprehensive focanie [ {loasy for
the periud 7426 147 3455 134129 (335) 1u2 10931 603

The annexed notes o 13 form an mtegral part of this condensed interim fmancial information

Far HBL Asset Managemant Limited
(Management Company)

. ; Chief Financial Officer S . Chiel Executive Officer — Bieetor




Annexure 'R’

HIBL istamic Dedicated Equity Fund

Condensed Interim Income Statement and Other Comprehensive Income (Un-Audited)

For the three months ended September 30, 2020

INCOME
Capital (loss) / gain on sale of investments - net
Dividend income
Profit [rom bank deposits
Unrealize (diminution) / appreciation on re-measurement of investments
classified as 'Minancial assets at fan value through profit or foss' - net

EXPENSES
Remuneration to the Management Company
Remuneration 1o the Trustee
Annual fee to Securities and Exchange Commission of Pakistan
Allocation of expenses related to registrar services,
accounting. operation and valuation seivices
Amortisation of prelimmary expenses and floatation cosis
Auditors' remuneration
Fees and subscription
Securities transaction and bank charges
Haram income
Expense to Shartah Advisory Services
Other

Net loss from operating activities

Flement of income and capital gains included in prices of units
issued less those in umits redeemed

Provision for Workers' Welfare Fund

Net loss for the period betore taxation

Taxation

Net {oss for the period after taxation

Allocation of net loss for the period:
income already paid on redemption of units
Accounting income available for distribution

-Relating to capital gains

-Excluding capital gains

dat lass far the periad after taxation

Other comprehensive income for the period

Total comprehensive loss for the period

Quarter ended

September 30,

2020

2049
Note (Rupees in '000")

3.099 (1134
19 2593
29 360
- 3‘4.']
3,147 2,163
83 748
64 62
| 7
H 121
St 33
63 63
- 52
68 606
] -
ER 130G
(136) 263
236 2.110
2,911 53
% (h
8.1 (38} =
2833 32
10 - -
/ 2.833 52
2,853 .
2,853 52
/ 2,853 52

The annexed notes 1 to 17 form an integral part of this condensed mterim tinancial mformation

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer

= \

Director




