CS/PSX/2020/156
September 24, 2020

The General Manager

Pakistan Stock £xchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Sir,
FINANCIAL RESULTS FOR THE YEAR/PERIOD ENDED JUNE 30, 2020

We are pleased to inform you that the Board of Directors of UBL Fund Managers Limited, {the Management Company} of the
following funds in its meeting held on Thursday, September 24, 2020 at 10:00 am at UBL Fund Managers Limited, Head Office,
2™ Floor, STSM Building, Civil Lines, Karachi, has approved the financial results of the Funds for the year/period ended fune 30,
2020. Piease find attached Income Statement of the following funds:

Al Ameen Energy Fund;

Al Ameen Islamic Aggressive Income Fund;

Al Ameen Islamic Asset Allocation Fund;

Al Ameen islamic Cash Fund;

Al Ameen islamic Dedicated Equity Fund;

Al Ameen Islamic Financial Planning Fund - II;
Al Ameen Islamic Financial Planning Fund — I};
Al Ameen Islamic Sovereign Fund;

Al Ameen Shariah Stock Fund;

10. Al Ameen Special Sevings Fund;

11. UBL Asset Allocation Fund;

12, UBL Cash Fund;

13, UBL Dedicated Equity Fund;

14, UBL Financial Planning Fund;

15, UBL Financial Sector Fund;

16. UBL Government Securities Fund;

17. UBL Growth and Ihcome Fund;

18. UBL Incoime Cpportunity Fund;

19. UBL Liquidity Plus Fund;

20, UBL Money Market Fund;

21. UBL Pakistan Enterprise Exchange Traded Fund;
22. UBL Special Savings Fund |l;

23. UBL Special Savings Fund; and

24. UBL Stock Advantage Fund.

WeNO R WN e

Yours Sincerely,

b)éu,m @J{ {)

Bilal Javaid \\
Company Secretary




FUNDS

Al-Ameen Islamic Energy Fund

Income Statement
For the period from 3 December 2019 to 30 June 2020
{Commenced operations from 13 December 2019}

Income

Profit on bank deposits calculated using the effective yield method

Realized loss on sale of investments

Unrealized loss on revaluation of invesiments at falr value through profit or loss
Dividend income

Total loss

Expenses

Remuneration of the Management Company

Sindh Sales tax on the Management Company's remuneration
Selling and marketing expenses

Aliocation of expenses relating to the Fund

Remunsration of Central Depository Company of Pakistan Limited - Trustee
Annual fee of Securities and Exchange Commission of Pakistan
Auditors' remuneration

Bank charges

Listing fees

Legal and professional charges

Brokerage expensas

Shariah Advisary Fea

Amortization of preliminary expenses and floatation costs
Charity expense

Other expenses

Totat oparating expenses

Net loss from operating activities
Provision for Sindh Workers' Welfare Fund
Net loss far the periad before taxation
Taxation

Net loss for the period after taxation

Earnings per unit

mnemd notos 1 to 30 form an integral part of these financial statemants,
i

For UBL Fund Managers Limited
{Managemsnt Company)

Note

52

10.1
10.2
10.4
10.4
1
12
14

13.2

16

313

{Rupeaes in '000)

1,243
(11,720}
(16,102)

1,910
(24,669}

1,994
259
1,623
100
225
20
297
18

28
166
764
350
111
58

198

6,100

{30,769)

(30,769}

{30,769)
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FUNDS

Al - Ameen Islamic Aggressive Income Fund

Income Statement
For the year / period ended 30 June 2020

income

Profit en bank deposits and Teim deposit musharika caleulated using tha
eifective yield method

Profit / retuin on investment calculated using the effactive yield mathod

Reslised loss on salg of investments

Unrealised loss on fevaluation of investmants at fai value through profit of foss

Other ncoma '

Total Income

Expenses

Remuneration of the Mapagement Cornpany

Sindh Sales Tax on the Manzgement Company’s remunaration
aliccavon of oxpenses ralating to the Fund

Remuneration of iha Central Depositery Company of Pekisten Limited - Truslee
Annusl fee of Securities and Exchange Commission of Pakistan
Bank charges

Auditors' refnuneration

Listing fee

Brokerage expenses

Legal and prolassional charges

Sharigh advisory {as

Settlemeant chaiges

Other expenses

Total operating expenses

Net income from operating activities

Provision for Sindh Workers' Wetlare Fund
Net income for the year / period before tanation

Taxation
Net Income for the year / perjod after taxation

Aliocation of net incomae for tha year / peitod after taxation

Net income fos the year / pariod after taxalion
Income already paid on units tadaamad

Accounting Incoma avaliabla for distribution
- Ralaling to capital gains

- Excluding capital gains

Earnings per unit

The annexed notes 1 to 32 form an integral part of these financial statamenls.
ALANS

Nota

16
16
77

1.1

12
121
i3

142

18

316

For the petlod
from 16 Apiii
2020to 30
2020 June 2020 Total 2019
AIAIF AAIP-| AIAIF

L TVTAYT F7 B 7:11) SR

37,665 2,704 40,389 50,937

8,191 13,632 21,723

{7,268) {214) {7,469) {2,316}
{344) - 344) {2,424)

. . . 3

38,257 16,022 64,279 46,200

5,862 225 6,187 8,024

715 29 804 1,043

397 - 397 B35

337 128 455 1,028

78 30 109 an

37 4 49 62

283 - 283 b16

28 . 28 28

42 . 42 23

216 . 216 261

348 - 348 350

403 . 403 696

220 [ 220 208

9,127 418 9,543 13,164

29,130 16,606 44,738 93036
{672} {306} [B78) {648)

28,558 15,300 43,858 32,388

28,658 15,300 43,858 32,388
28,558 16,300 43,858 32,388
19,620) {14,927) 124,547) {9.5636)

18,938 373 19,311 22,852

18,938 373 18311 22.852
18,828 33 18,319 22,852

For UBL Fund Managers Limited

{Mansgsmant Company}
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UBL

FUNDS

Al - Ameen Islamic Asset Allocation Fund

income Statement
For the year endsd 30 June 2020

Income

Profit on bank deposils and Term Deposits Mushaiike cafewlated using the etfective yleld method
Protit / return on invesiments calcufated using the effective yield method

Unrealised gain / {loss) on revaluation of Investmaents classified et falr value {hrough prolit or foss
Dividend income

Realisod goln / iloss) on sale of Investmants

Other income

Total Income / {Loss)

Expenses

Ramunaration of the Mansgement Company

Singh Sales Tax on the Managament Company's remuneiation
Alfocation of expenses relating to the Fund

Salling and markeling expenses

Remunerallon of the Central Dapository Corapany of Pakistan Limlted - Trustee
Sindh Sales Tax on the Trustes's remuneration

Annual fee of Securlties and Exchanga Commission of Pakistan
Auditors' remuneration

Custody and settlement charges

Amortisation of preliminary sxpenses and llostalion costs
Brokerage expenses

Lagal and oiher proiessional charges

Shariah advisery fee

Charity

Listing Fea

Bank and other chaiges

Tats! operating expenses

Net income / {loss) from opurating activitiss

Provision for Sindh Workers' Welfare Fund (SWWF)
Provision againsl non perforrning 855815

Net income / {loss} for the yasr before taxation

Taxation

Net incoma / {loss) for tha year after texatlon

Allocation of net income / {loss} for the year aftar taxation

Net incoma / loss) for the year alter texation
Incoma slready pald on units redeemed

Accounting Income avallable for distribution

- Relating to capital gains

- Excluding capital galns

Enrnings per unlt

The annexed notes 1 1o 32 form an integral pan of these tinanclal statements.
ww&}rf\

for UBL Fund Manegers Limlted
{Management GCompeny)

Note

18
16
6.4

na
11.2
11.4/11.6
11.4/11.6
121
122
12
17

g

11.3
4.3

14.2
6211

L]

313

2020 2019
...... coens[Rerpaes iy '000)-svavsaieen
161,668 272,616
14,005 11,803
36,365 {386,071)
48,516 112,673
110,769 (69,622}
35 124
31,348 {17,478}
60,917 96,163
6,619 12,601
2,646 6181
12,887 20,724
3,545 6,18
461 804
509 4,922
475 429
482 947
- 87
2,902 2,679
213 208
350 1]
1,176 1,541
28 28
84 206
83,193 162,961
288,158 (470,428)
{6,062) .
{30,166} -
252,938 {170,429}
262,838 {170,429)
252,938 -
(19,755) -
233,183 .
126,508
106,676 -
233,183 .
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UBsL

FUNDS

AL-AMEEN ISLAMIC CASH FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

For the
For the year| | period from For the year
Note | ended June | | May 29, 2020 Total ended June
30, 2020 to June 30, 30, 2019
2020
AICF AlCP - | AlCF
--------------------------- {Rupees In "000) «rereerrrrersemmsemcnasans
INCOME
Prafit on bank balancas 639,707 9,543 649,250 359,543
Profit on term deposit musharika 10,675 - 10,875 2,503
Profit on bal muajjat 2,438 4,121 6,659 -
Olher income 395 - 295 223
Total income 653,215 13,664 666,879 362,269
EXPENSES -
Remuneralion of UBL Fund Managers Limited -
the Management Company 0.1 27,164 342 27,606 18,121
Sindh sales tax on remuneration of Management
Company 9.2 3,631 44 3,675 2,355
Remuneration of Ceniral Depository Company
of Pakistan Limited - the Trustee 104 3,781 113 3,804 3877
Sindh sales tax on remuneration of the Trustee 10.2 491 15 506 478
Annual fea of Securilies and Exchange
Commission of Pakistan 114 1,163 35 1,198 2,928
Allocaled expenses 03 5,816 - 5816 3,803
Bank charges 303 - 303 226
Auditors' remunearation 16 432 - 432 439
Sharlah advisory fee 350 - 350 350
Legal and professional charges 214 - 211 208
Fees and subscription charges 238 - 238 229
Priniing expenses - - - 10
Brokerage expenses 48 9 58 -
Total expenses 43,529 658 44,087 32,924
Net operating income 600,686 13,106 622,792 329,346
Provision for Sindh Workers' Welfare Fund 12.2 (11,856) {258) (12,214) {6,460}
Net income for the year f period hefore taxation §97.730 12,848 610,678 322,886
Taxation 16 - - . -
Net incame for the year / period after taxation 597,730 12,848 610,578 322,885
Atlocation of net income for the year / perlod
Net income for the year / period after taxallon £97,730 12,848 610,678 322,885
Income already pald on units redeamed {207.596) - {(207,5906) {19,462)
Nat income for the year / period available for distribution 390,134 12,848 412,082 303,423
Net income avallabte for distribution:
Reiating to capitai gains - - - -
Excluding capital gains 380,134 12,848 402,982 303,423
390,134 12,848 402,982 303,423

Earnings per unit 17
The annexed notes from 1 to 30 form an Integral part of these financial stalements.

AW"-' For UBL Fund Managers Limited
{Management Company)
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UBL

FUNDS

AL-AMEEN ISLAMIC DEDICATED EQUITY FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

INCOME

Loss on sale of inveslments - net

Profit on bank deposils

Dividand income

Unrealised gain f (loss) on re-measurement of investments classified
as financia assefs at fair valie through prefit or {oss - net

Total loss

EXPENSES

Remuneration of UBL Fund Managers Limited - Managemenl Company
Sindh Sales Tax on remuneraiion to the Management Company
Allocated expenses

Allocated selling and markeling expenses

Shariah advisor fee

Remuneration of Cenlral Depository Company of Pakistan Limited - Trustee
Annusl fee - Securilias and Exchange Commission of Pakistan

Listing fee

Auditor's remuneration

Bank charges

Brokerage and settlement charges

Legal and professional charges

Charity expense
Amorlization of preliminary and floatation cost
Other expenses

Total expenses
Net operating loss for the year

Provision for Sindh Workers' Welfare Fund
Net foss for the vear before faxation
Taxation

Net loss for the year after taxation

Aliocation of net income for the year

- Net incomes (or the year after taxation
- Income already paid on unils redeemed

Net income for the year avalfable for distributlon

Accounting Income avaliable for distribution

- Relaling {o capifal gains
- Exciuding capilal gains

Earnings per unit

The annexed notes 1 {o 31 form an integrat pail of these financial statements.

WA FOR UBL FUND MANAGERS LIMITED
(Managsment Company)

6.1

1.1
i1.2
11.3
11.4

12.1
13.1

7

14.1

143

18

19

020
------------- {RS. In '000)-wreremeneens

{160,685) (204,349)
12,496 73,238
80,203 365,486
18,814 {1,076,130)
(49,172) (931,755)
39,643 162,532
6,141 21,129
1,972 8,127
7,000 32,506
350 350
3,244 10,313
396 7720

28 28

327 331

11 34

8,800 17,579
213 208
1,832 5669
220 220

R 10
70,076 266,756
(119,247) (1,198,511
(119,247} (1,198,511)
{119,247) {1,198,511)
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Al - Ameen Islamic Sovereign Fund

fncome Statement
For the year ended 30 June 2020

Note

Income

Profit on bank deposits and Term Deposits Musharika calculated using the

affective yield method ) 14
Profit [ raturn on investments calculated using the effective yietd method 15
Realisad loss on sale of investments
Uniealised loss on ravaluation of investmants designated at falr

value through profit or loss 62
Othar income
Total (ncoms
Expensas
Remuneration of the Management Company 01
Sindh Sales Tax on the Management Company’s remuneration 10.2
Allacation of expenses relating to the Fund 10.3
Selling end markeling expenses 10.3
Remunaration of the Ceptral Depository Company of

Pakistan Limitad - Trustee i1
Annual fes of Securities and Exchange Commission of Pakistan 12
Auditors' remunsration 18
Shariah advisory fes 104
Brokerage expenses
Listing fee
Lagaf and professional charges
Bank charges
Qther expenses
Total operating expanses
Net Income from operating activities
Provision for Sindh Workers' Welfare Fund 13.2
Net incame far the year before taxation
Taxation 17

Net incoma for the year after taxation

Allocation of net income for the year after taxation

Net incoma for the year afer taxation
income already paid on units redeamad

Accounting Incomae available for distribution

- Relating to capitel gains
- Excluding capital gains

Earnings per unit

3.12

The annaxed notes 1 to 31 form an inlegral part of these financial statements.

[TAEVS SN

For UBL Fund Managers Limited

{Management Company)

2020

2019

{Rupees n "000)

663,739 444,791
16,624 161,863
(2,900} {11,128
{2,825) -

107 27

564,845 585,656

60,452 1.4
6,569 9,241
6,046 7147

10,691 1,186
4,271 1447
1,009 6,361
1,040 877

350 350
23 45
28 28
213 208
88 107
259 261

79,438 103,778

485,407 481,878
{8,622} (9,453)

475,885 472,425

476,885 472,426

476,885 472,426

(369,620) (432,188}

106,365 40,237

106,366 40,237

08365° 40237
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UBL

FUNDS

AL-AMEEN SHARIAH STOCK FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

INCOME

Galn / {loss) on sale of invesimenls - nel

Profit on bank deposits

Dividend income

Unrealised gain / (loss} on re-measurement of inv

estments classified

as financial assels 'at falr value through profil or loss' - net

Total Income ! {loss)

EXPENSES

Remuneration of UBL Fund Managers Limited - the Management Company
Sindh sales tax on remunaration of the Management Company

Allocaled expenses

Selling and markeling expanses

Remuneralion of Central Depository Company of
Pakislan Limited - ihe Trustee

Sindh sales (ax on remuneralion of the Trustee

Annual fee to the Securilies and Exchange Commission of Pakistan

Auditors’ remuneration

Bank charges

Brokerage and setllsment charges
Listing fee

Legal and professional charges
Charity expense

Shariah advisor fes

Priniing expenses

Other expensas

Total expenses

Net operating income / {loss) for the year

Peovision for Sindh Workers' Welfare Fund

Net Income / (loss) for the year before taxation
Taxalion

Net Income / {loss) for the year after taxation

Allocation of net income for the year

- Net Income / {foss) for the year after texation
- Incomae already pald on uplts redeemed

Net income for the year after taxation

Accountlng [ncome available for distribution

- Relating {o capilal gains
- Excluding capital gains

Earnings per unit

The annexed nofes 1 to 28 form an inlegral part of these financlal stalements,

A

For UBL Fund Managers Limited

{Management Company)

Note

6.1

9.1
9.2
9.3

101

10.2

11.4
16

12.4

123

16

17

2020 2019
------- (Rupees in '000)-wece
08,558 (215,875)
46,953 68,911
234,240 306,362
228,269 (1,215,781)
608,019 (1,066,483)
115,548 137,809
16,021 17,815
B,777 6,801
59,349 27,662
6,772 7,890
880 1,026
1,165 6,546
481 500
128 197
13,666 12,174
26 25
243 208
5,684 4,810
360 360
- 10
4 3
224 973 223816
383,048 (1,290,360)
7,626 -
376,521 {1,280,399)
375,521 {1,260,399)
375,521 -
{41,213) -
334,309 -
285,605 -
48,704 -
334,300 -
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UBL

FUNDS

AL-AMEEN iSLAMIC SPECIAL SAVINGS FUND
INCOME STATEMENT
FOR THE PERIOD FROM MARCH 11, 2020 TO JUNE 30, 2020

INCOME

Loss on sale of invesiments - not
Financial income
Total income

EXPENSES

Remuneration of UBL Fund Managers Limiled - Management Company
Sindh Sales Tax on remunaration of the Management Company
Renmuneration of Central Depository Company of Pakistan Limited - Trusiee
Annual fee - Securities and Exchange Commissicn of Pakistan
Aflocaled expenses

Allocaled selling and maikeling expenses

Auditoi’s remuneralion

Bank charges

Listing fee

Legal and professional charges

Amortisation of prefiminary expenses and floatalion costs

Total expenses

Net opsrating loss for the period
Provision for Sindh Workers' Wellare Fund
Net loss for the perlod before taxation

Taxation
Net loss for the period affer taxatlon

Allocation of net income for the period

- Netincome for the period afler {axalion
- Income already paid on units redeemed

Net income for the perlod avallable for distribution

Accounting income available for distribution

- Relating 1o capital gains
- Excluding capital gains

Earnings per unit

Tha annexed noles 1 to 28 form an integrat part of Ihese financiat slatements.

I ;i * FOR UBL FUND MANAGERS LIMITED
{Managsment Company)

Note

9.1
92
0.1
111
93
9.4

14

156

16

AISSP-I!
For the perfod
from March 11,
2020 to June 30,

2020
{Rupses in '000")

(2,477)

3,006
528

239
31
22

32
128
287

84
97
163
1,102
{674}

(674)

(674)
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LBL

FUNDS

UBL ASSET ALLOGATION FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

Income
Financlal income on;
- Bank balances
- Term Deposit Recsipls
- Government Securities .
- Term Finance Cenlificales
Capital gain/(loss) sale of investments
classified as ‘at falr value through profit or loss' - nel
Divldend income
Unrealised loss on revaluation of invesiments
classified as 'at fair value Ihrough profit or loss' - net
Other Income
Total income

Expenses

Remuneration of the Managemenl Company 111
Sales tax on Management fee 11.2
Allocated expenses by the Management Company 11.3
Selling and markeling expense 11.4
Remuneration of the Trustee 12.4
Sales tax on remuneralion of the Truslee 12.2
Annual fee to Securilies and Exchange

Commission of Pakisian 13
Auditors' remuneration 17
Legal and professional charges

Brokerage and sellijfement expenses

Amortisation of preliminary expenses and floatallon costs

Listing fee expense

Bank charges and othar expenses

Tolal expanses

Net incomel{loss) far the year from operating activities

Provislon for Sindh Workers' Welfare Fund (SWWF) 14.2
Net incomei{ioss) for the year before taxation

Taxalion 18
Not income/{loss) for thae year after taxation

Allocation of nel fncome for lhe year:
Nel income for the year after taxation
Income already pald on units redeemed

Accounling income avaifabls for distibulion:
- Relating to capllal galns
- Excluding capital galns

Earnings per unit 232
The annexed notes 1 fo 24 form an Inlegral pad of financial information.

For UBL Fund Managors Limited
{Management ‘Company)

June 30, June 30,
2020 2019
--------- (Rupases in '000) ------+--
38,766 60,492
732 14,288
31,687 23,546
18,243 16,669
45,016 (24,419)
26,436 67,850
(1,180) (128,482}
477 64
160,228 19,798
11,176 19,382
1,463 2,620
1,118 1,938
8,073 7.753
2,098 2,938
273 382
223 1,841
653 530
212 209
2,168 2,574
- 30
27 27
71 140
27,632 40,264
132,686 (20,466)
(2,603) -
130,093 (20,466}
130,093 {20,468)
130,093 -
{42,193) -
87,300 -
11,725 -
78,175 -
87,800 -
ey
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UuBsuL

FUNDS

UBL CASH FUND
INCOME STATEMENT
FOR THE PERIOD FROM SEPTEMBER 23, 2019 TO JUNE 30, 2020

For the period from
September 23, 2019
to
June 30, 2020
Note {Rupees in '000")

INCOME

Financial income 16 103,833
Gain on sale of investmanls - nat 10,588
Other income 23
Total income 114,444
EXPENSES

Remuneration of Central Depository Company of Pakistan Limiled - Trustee 1.4 890
Annual fes of Secunties and Exchange Commission of Pakistan 121 188
Allocated axpenses 0.2 1,646
Brokerage and setilement charges 266
Listing fee 26
Total expenses 2,706
Net operating income for the perlod 111,738
Provision for Sindh Workers' Welfare Fund 131 {2,191)
Net income for the pariod before taxation 109,647
Taxation 17 -
Net Income for the period after taxation 108,647

Allocation of ngt income for the pericd

- Net income for the period after taxation 109,547
- Incoms already paid on units redeemed (66,628)
Net income for the perlod availablae for distribution 43,919
Accounting income available for distribution
- Relaling {o capital gains 3,797
- Excluding capital gains 40,122
43,919
Earnings per unit i8

The annexed noles 1 te 30 form an integral part of these financial statemenis.

m For UBL Fund Managera Limited
{Management Company)
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FUNDS

UBL DEIMCATED EQUITY FUND

INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2020

INCOME

Mark-up on bank accounts

Dividend Income

Unrealised gain / (loss} on revaluatien of invesiments
classified as at fair value thraugh profit or loss - net

Loss on sale of investmenis classified as
at falr value through profit or toss - net

Total loss

EXPENSES

Remuneralion of the Managsmen{ Company
Sales tax on management fee

Aflocated expenses by the Management Company
Salling and marketing expenses

Remuneration of the Trustes

Sales tax on remuneration of the Trustee

Annual fes to SECP

Amoriization of preliminary expenses and fioatation costs
Brokerage expenses

Auditors’ remuneralion

Legal and professional charges

Custody and settlament charges

Bank charges and other expenses

Total expenses .

Neét loss for tha year from operating actlvities
Provislon for Sindh Workers' Welfare Fund (SWWF)
Net loss for the year before taxation

Taxation

Net joss for the year after taxation

Allecation of nel Income for the year.
Net income for the year after taxatlon
Income already pafd on units redeemed

Accounting income avallable for distribution

- Relating to capital gains
- Excluding capital gains

Earnings per unit

The annexed notes from 1 to 26 form an integral part of these financlal statements,

For UBL Fund Managers Limited

12.4
12.2
123
12.4
13.1
13.2
11

18

16.1

19

25.2

{Management Company)

June 30, June 30,
2020 2019
------------ {Rupees in '060) «-aeemuevee-

1,723 992

7,637 7,142
1,877 {29,291)
{11,640) (2,578)
{303) (23,735)

3,232 3,278

420 426

162 164

646 856

347 328

48 43

32 156

62 62

706 528

408 320

224 208

472 476

67 46

6,813 6,691
{7,116} {30,4286)
(7,118) (30,4286}
(7,116} (30,426)

aa™
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UBL FINANCIAL SECTOR FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

INCOME
Finaneial income
Dividend income
Capital gain / (loss) on sale of investinents - net
Unrealised loss on remeasurement of investments classified as at fair value
through profit or loss
Other income
Tatal loss

EXPENSES
Remuneration of UBL Fund Managers Limited « Management Company
Sindh Sales Tax on Management Company’s remuneration
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Annual fee of Securities and Exchange Comundssion of Pakistan
Bk charges '
Aunditors’ remuneration
Brokerage and seftlement expenses
Allocated expenses
Fees and subscription charges
Legal and professional charges
Amortization of preliminary expenses and floatation costs
Selling and marketing expenses
Total operating expenses
Net loss from operating activifies
Provision for Sindh Workers' Welfare Fund
Net loss for the year before taxaton
Taxation
Net loss for the year after taxation

Allocation of net loss for the year
Income aleeady paid on units redeened

Net loss for the year
Accounting inconie available for disiribution:
Relating to capital gains

Excluding capital gains

Eamings per unit

The annexed notes from 1 to 33 foru an integral past of these financial siatements.

For UBL Fund Managers Limited

(Management Company)

Note

17

1.1
11.2
12.1
13.1
18

19

113

14.1

20

21

2020 2019
——- (Rupees in '000) -

3,540 4,502

54,803 37,356
14,725 (11,886)
(156,329} (111,316)

4 4]
{83,167) (81,303)

15,744 12,736
2,047 1,656

1,777 1,439

157 605

34 37

325 197

1,270 3,241

787 637

28 27

158 208

240 239

6,960 2,547

29,527 23,569
(112,694) (104,872)
(112,694) {104,872)
(112,699) (104,872)
{112,694) {104,872)
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UBL

FUNDS

UBL GOVERNMENT SECURITIES FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

INCOME
Financial income
Capital gain / (loss) on sale of wvestments - net
Unrealised loss on revaluation of investments
classified as ‘at fair vatue through profit or foss’ - nat
Other income
Total incame
EXPENSES
Remneration of UBL Fund Managers Limited - Managentent Company
Sindh Sales tax on Management Company's remuneration
Remuneration of Central Depository Cémpm.ty of Pakistan Limsited - Trustee
Annual fee of Securities and Exchange Commission of Pakistan
Allocated expenses
Bank charges
Auditors’ remuneration
Brokerage and settlement expenses
Legal and professional charges
Fee and subscription charges
Other expenses
Tatal aperafing expenses
Net income from operating activittes
Provision for Sindh Workers' Welfare Fund
Net income for the year hefore taxation
Taxation
Net income for the yeay after taxation

Allacation of net income for the vear

Income already paid on units redeemed
Net income for the year available far distribution

Relating to capital gains
Excluding capital gains

Earnings per unit

The annexed notes from | to 33 form an imtegral past of these financial statements.

For UBL Fund Managers Limited

(Management Company)

Note

i7

6.7

1L
11.2
121
131
19

18

i4.2

20

2020

2019

—— (Rupees in '000)

308,910 168,791
95,023 (13.675)
(229) (3.173)
347 117
404,051 152,060
29,138 17,966
3,788 2,336
1,852 2,283
504 1,270
2,521 1,694
126 162
283 468
2,818 917
212 208
310 310
- 16
41,552 27.630
362,499 124,430
(7.110) {(2.441)
355,389 121,989
355,389 121,989
{196,515) (23,935)
158,874 98,054
45,264 .
113,610 98,054
158,874 98,054

Page 18 of 27




UBuL

FUNDS

UBL GROWTH AND INCOME FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

Note
INCOME
Financial income on:
- Bank batances
- Term deposit recelpis
- Lelter of placement
- Govemnmment Securilles
- Teim finance cetificates
Dividend income
Unrealised loss on revaluation of investments classified as
*At falr value through profit or loss' - net
Galn / {loss} on redemplion / sale of investments classified as
‘At falr value through profit or loss' - net
Galn 1 {loss) from spread transaclions - net
Ofher income
Total income

Revarsal of provision against debt securities - net 7.8

EXPENSES

Remuneration of the Management Company 1.1
Sales tax on management fes 1.2
Allocated expenses by the Management Company 1.3
Selling and markeling expenses 114
Remuneration of the Trustee 121
Sales tax on remuneration of the Trustea 2.2
Annual fee to SECP 13
Brokerage and settlement charges

Auditors’ remuneration 17
Legal and professional charges

Bank charges and other expenses

Total expenses

Nstincome for the year from operating aclivitles

Provislon for Sindh Workers' Welfare Fund {(SWWF) 14.2

Net income for the year before taxation
Taxatlon 18
Net income for the year after taxation

Allocalfon of nel income for the year.
Net incoma for he year after laxation
Income already paid on units redesmed

Aceounting income avalfable for distnbution:
- Relaling to capial gains
- Excluding capital gains

The annexed notes from 1 o 24 form an integral part of these financial statemants.

For UBL Fund Managers Limited
(Management Company)

June 30, June 30,
2020 2019
===~ (Rtspess In '000) -----«
95,720 83,505
5,195 6,645
. 79
57,994 _ 9,586
30,283 38,485
4,643 128
{1,447) {8,855}
42,713 {(8,701)
a7 2N
3,442 431
238,580 121,276
3,889 13,889
15,197 14,995
1,976 1.949
1,471 1,307
5,803 5,227
1,104 1,873
143 244
204 g80
2,293 §24
232 363
198 151
397 450
29,287 28,463
213,181 106,702 |
{4,180} (2,094)
200,001 104,608
209,001 104,608
209,001 104,608 | |
{130,210) (28,209)|
78,791 76,200
15,794 -
62,997 76,299
78,791 76,299
. .': '“l‘\’
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UEL INCOME OPPORTUNITY FUND

INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2020

INCOME
Financial income on:
- Bank balances
- Term Deposit Recelpts
- Government Securities
- Term Financa Cerlificates
- Sukuks

Unrealised gain / {foss} on revaluation of invesimenls classified as

at falr value through profit or loss' - net

Gain / {loss) on redemplion / sale of Invesiments classified as

at falr value through profit or loss' - net
Dividened Incoms
Cther income
Total Income

EXPENSES

Remuneralion of lhe Management Company
Sales {ax on managemeant fea

Allocaled expensas by the Management Company
Selling and markeling expensas
Remuneralion of tha Trustes

Sales tax on remunerallon of the Trustee
Annual fee to Securities and Exchange
Commission of Pakistan

Brokerage axpanses

Custody and selllement charges

Listing fee expense

Auditors' remuneration

Legal and professtonal charges

Bank charges and other expenses

Total expanses

Net Incoms for the year from operating aclivitlas
Provision for Sindh Workers' Welfare Fund {SWWF})
Net income for the year before taxation

Taxatlon

Net income for the year after taxation

Allocalion of nal incoms for the year,
Net income for lhe year after taxation
Income already pald on units radeemed

ceounti oma_ayailable fo ib
- Relating to capital galns
- Excluding capltal gains

Earnings per unit

111
112
113
114
12.1
122

13

17

14.2

18

23.2

The annexed noles from 1 10 24 form an integral part of thase financial statlements.

For

UBL Fund Managers Limited
{Management Company)

June 30, June 30, ;
2020 2019 ‘
------ {Rupoes in '000} ------
34,882 131,992
3,056 6,805
26,938 3,020
3,032 2,052
1,334 -
1,130 {214)
27,341 {813)
6,483 -
1,488 471
104,684 144,503
6,660 14,447
887 1,878
584 1,453
584 1,110 l
448 20561
58 267
119 1,080
1,008 79
287 817
28 27
366 363 | |
212 208 | |
253 285
12,200 24,060
92,484 120,443
{1,814) (2,362)
90,670 118,081
90,670 118,081
90,670 118,081
{67,514} {75,837)
33,168 42,444
11:165 -
22,004 42,444
33,156 42,444
AR
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UBL

FUNDS

UBL LIQUIDITY PLUS FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

INCOME

Financial income

Gain / (loss) on sale of investmenis - net

Unreatized gain on revaluation of investments classified as
financial assels 'at fair value through profit of loss® - net

Other incoma

Total income

EXPENSES

Remuneration of UBL Fund Managers timited - Management Company
Sindh sales tax on remuneration of Managsmeni Company

Remuneration of Central Depository Company of Pakistan Limited - Trustee
Annual fee of Sscurilies and Exchange Commission of Pakistan

Bank charges

Audilors' remuneration

Brokerage and setilement expanses

Allocated expenses

Allocated selling and markeling expenses
Feas and subscription chargss

Listing fee

Lagal and professional charges

Printing expenses

Other expenses

Tolal expenses

Net operating income for the year
Piovision for Sindh Workers' Welfare Fund
Net Income for the year before taxation
Taxation

Net income for the year after taxatlon
Allocation of net income for the year

- Net incoma for the year affer taxalion
- Income already paid on unils redeemed

Net income for the year available for distribution
Accounfing income available for distribution
- Relaling to capilal gains

- Excluding capilal gains

Earnings per unif

The annexed notes from 1 to 33 form an integral parl of these financial stalements.

' ;i' > For UBL Fund Managers Limited
{Management Company)

Note

17

18

114
115

142

19

20

2020

2019

------- (Rupees In '060) -------

1,219,265 1,138,130
61,669 (39,952)
1,235 -
485 729
1,272,634 1,008,007
81,308 83,237
7,970 10,821
7177 10,528
1,954 8,012
640 692
739 806
1,830 2,538
9,026 6,443
10,400 -
269 266
28 28
211 208
. 11
- 9
101,562 124,409
1,171,082 974,408
{22,968} (19,111)
1,148,114 55,207
1,148,114 955,207
1,148,114 956,297
{69,283) (18,407)
1,078,831 936,800
42,384 -
1,038,447 936,800
1,078,831 936,890
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UBL

FUNDS

UBL Money Market Fund

Income Statement
For the year ended 30 Junse 2020

2020 2019
Note ---- {Rupees In '000) ----

Incoma
Markup on bank depasits and term deposits musharika calculated

using the effective interast method 14 294,473 116,494
Markup / retuin on investments calculated using the effective yield method i5 267,781 76,848
Realised Incomae / (loss) on sale ol investments 13,883 (7,283)
Other income 657 208
Total income 578,754 184,367
Expansas
Remuneration: of the Management Company 10.1 ap, 476 13,89
Sindh Salas Tax on the Management Company's remunaration 0.2 3,962 1,806
Allocation of expensaes relating to the Fund 10.3 4,486 1,886
Remuneration of Central Depository Company of Pakistan Limited - Trustee 11 3,296 2,445
Annual fee of Securities and Exchange Commission of Pakistan 12 897 1414
Bank charges ! 309 292
Auditors’ remunaration 16 712 727
Listing fess 28 27
Selling and marketing expenses 10.3 11,081 -
i egal and professional charges 213 211
Brokerage expenses 5569 387
Other expenses 217 236
Total operating expenses 86,236 23,320
Net Income from operating activities 520,518 161,037
Provision for Sindh Workers' Welfare Fund 13.2 {10,209) {3,160}
Net income for the year before taxation 510,310 167,877
Taxation 17 - -
Net income for the year after taxatlon 510,310 167,877
Allocatian of net Income for the year after taxation
Net incomae for the yaar after taxation 510,310 167,877
income already pald on units redesmed {304,032) {93,332)
Accounting income available for distiibution 206,278 64,645
Accounting Income available for distributlon
- Relating to capits! gains 8,177 -
- Excluding capltal gains 188,101 64,6456

206,278 64,645

Earnings per unit 3.13

The annexed notes 1 to 31 form an integral part of these financlal statemants,
wpwih

For UBL Fund Managers Limited
{Management Company)
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FUNDS

UBL PAKISTAN ENTERPRISE EXCHANGE TRADED FUND

INCOME STATEMENT

FOR THE PERIOD FROM MARCH 20, 2020 TO JUNE 30, 2020

INCOME

Mark-up on bank account
Dividend Income

Other Income

Total income

EXPENSES

Remuneration of the Management Company

Sales tax on management fee

Remuneration of the Trustee

Sales tax on remuneration of the Trustee

Annual fee o SECP

Amortizalion of preliminary expenses and floatation costs
Brokerage expenses

Auditors’ remuneration

Legal and professional charges

Custody and seltlement charges

Bank charges and other expenses

Expense Reimbursement by the Management Company
Total expenses

Net income for the period from operating activities

Element of loss and capital losses included
in prices of unils Issued less those in unlls redeemed

Provision for Sindh Workers' Welfare Fund (SWWF)
Net Income for the psriod before taxation
Taxation

Net income for the period after taxatlon

Aflocation of nel income for the period:
Net income for the perdod after taxation
income already pald on units redeemed

Accounling incoma avaifable for distribution

- Retating o capital gains
- Excluding capital gains

Earnings per unit

The annexed noles from 1 to 26 form an Integral part of these financlal statements.

For UBL Fund Managers Limited
{Management Company)

For the perlod
from March 20,
2020 to June 30,
2020
Note (Rupees in '000)

41
569
29
639

11.1 67
11.2 9
12.1 10
122 1
13 2
10 9

18 316

15 (483)
168

481

(279)
14.1 (4)
198

19 .
108

198

168

198
198

R

25.2
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UBL

FUNDS

UBL SPECIAL SAVINGS FUND Il
INCOME STATEMENT
FOR THE PERIOD FROM FEBRUARY 10, 2020 TO JUNE 30, 2020

USSP-VIl
For the Period from
February 10, 2020

to
June 30, 2020

INCOME Note {Rupees in "000'}
Financial income 16 6,091
Gain on sale of investments - net 1,921
Total income 7,012
EXPENSES
Remuneration of UBL Fund Managers Limited - Management Company 10,4 377
Sindh Sales Tax on Managemenl Company's remuneration 103 49
Remuneraiion of Central Depository Company of Pakistan Limited - Trustee 111 34
Annual fee of Secuiities and Exchange Commission of Pakislan 121 10
Legai and professional chargss 97
Auditors' remunaration 17 270
Allocated expenses 10.4 60
Amortisation of preliminary expenses and floalalion cosls 147
Bank charges 3
Listing fee 28
Tolal expenses 1,065
Net operating Income for the period 6,947
Provision for Sindh Workers' Welfare Fund 1341 (117)
Net income for the period before taxation §,830
Taxation i8 -
Net Income for the period after taxation 5,830
Allccation of net income for the period
- Net income for the period after taxation 5,830
- Income already paid on units redeemed (253)
Net income for the pariod available for distribution 6,677
Accounting income avallable for distribution
- Relaling to capital gains 1,445
- Excluding capital gains 4,132

6,677

19

Earnings per unit

The annexed notes 1 to 31 form an integra! part of these financial slatements.

I :i For UBL Fund Managers Limlted
{Management Company}
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UBL STOCK ADVANTAGE FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

INCOME

Profit on
« bank deposits
- govermment securities
Gailn/{loss) on sale of investments - net
Dividend income
Other income
Unraalised lass on re-measurement of Investmenis
at fair value through profit or loss - net

EXPENSES

Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Managemeant Caompany
Allocated expensas

Allocated selling and marketing expanses

Remunaration of the Trustee

Annual fea - Securities and Exchange Camrnlssion of Pakistan
Auditor's remunaration

Brokerage and settlement charges

Listing fee

Lagal and preofessional charges

Bank charges

Other expenses

Net operating incomel/{loss) for the yvear
Pravision for Sindh Warkers' Weifare Eund

Net income/(less) for the yaar before taxatlon
Faxation

Net Income/{loss) for the year after taxation

Allocation of net income for the year

MNet incoma for the yvear after laxation
thcome elready paid on units redesmed

Accounting incame available for distribution
- Relating to capital gains
~ Excluding capital gains

Earnings per unit

z0z20 2019
Note ——rea-{RUPpEES [ "B00)-—-nvm—
44,923 45,644
1,043 8,372
206,088 (159,870)
262,769 313,486
2258 -
G.1 &6.2 {168,7102) {1,090,686)
346,949 (884,854)
10.1 109,763 133,635
10.2 14,269 17,373
10.3 5,488 6,682
11 55,389 26,727
12.1 7,335 8,680
13.1 1,098 5,348
17 502 517
13,441 13.685
28 26
212 208
127 196
5 3
207,657 213,979
139,292 {1,698,833)
14.2 (2,748} -
136,647 {1,098,833)
18 - -
136,547 {1,098,833)
136,547 -
(8,712) -
130,836 ~
32,602 -
98,333 -
130,835 -
19

Fhe annexed notes 1 to 32 form an integral part of thasa financial statements, Z

FOR UBL FUND MAMAGERS LIMITES

(Management Gompany)
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