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August 20, 2020

The General Manager

Pakistan Stock Exchange Limited ("Exchange’)
Stock Exchange Building,

Stock Exchange Road,

Karachi - 747000.

Subject: Financial results

Dear Sir,

We are pleased to inform you that the Board of Directors of Lakson Investments Limited, in its meeting
held on Wednesday, August 19, 2020 at 5.00 p.m through videoconference has approved the financial
results of the following collective investment schemes (CiSs), being the Management Company, for the
year ended June 30, 2020:

5. No. Name Annexure
1 Lakson Money Market Fund A
2 Lakson Income Fund B
3 Lakson Equity Fund C
4 Lakson Tactical Fund D
5 Lakson Islamic Tactical Fund E
6 Lakson Assei Allocation Developed Markets Fund F
The financial results of the above mentioned CISs are annexed.
We will be sending you required copies of printed reports in due course of time.
Yours truly,
]
il
//'\
e Salnfan Shafig Hashmi
CFO and Company Secretary
Lakson Investments Limited Lakson Investments (DIFC) Limited
{akson Square, Building No, 2, Level 15, Gate Bullding
Sarwar Shaheed Road, DIFC, P.O. Box 507054
Harachi - 74200, Pakistan. Dubkaj, U.AE.
T+92.21 3840.0000 T +871.4 401.8284
F+92.21 35668.1653 F +971.4 4019578

www li.cam.ple (Regulated by the DFSA)
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Lakson Money Market Fund

Income Statement "Annexure A
For the year ended 30 June 2020
2020 2019
Note {Rupees)
INCOME
Mark-ug income 1,439,994,129 216,061,009
Capital gain / {loss) on sale of investments - net 15,061,489 (16,639,324

Unrealised gain / (loss) on re-measurement of investments

classified as financial asset at fair value through profit or
loss'-net 16,160,421

1,471,216,033 898,521,775

EXPENSES

Remuneration to the Management Company 8.1 63,728,485 71,685,407
Sindh Sales tax on remuneration to the Managament Company 82 8,284,702 9,303,603
Rermuneration to the Trustes 9 8,237,529 8,281,382
Annual fee to Securities and Exchange Commission of Pakistan 10 2,243,030 6,710,153
Brokerage, Settlement and Bank Charges 890,769 809,067
SECP Supervisory Fee 2,500 2,600
Auditors' remuneration 273513 294,608
Fees and subscription 302,000 359,846
Legai and protessional charges 1,040,138 635,000
Printing charges 11,868 -
Total Expenses 85,014,531 97,960,866
Net income from operating activities 1,386,201,508 801,580,909
Provision for Sindh workers' welfare fund {SWWF) 71.1 {27,724,030} (16,031,218)
Net income for the year before taxation 1,358,477,478 785,629,651
Taxation 14 - -
Net income for the year after taxation 1,358,477,478 765,529,691
Allocation of net income for the year

Net income for the year after taxation 1,358,477,478 785,529,691
Income already paid on units redeemaed (154,428,031) (322,081,814}

1,204,049, 447 462,547,877

Accounting income available for distribution

- Relating to capital gains - net 26,552,378 .
- Excluding capital gains 1,177,457,069 462,547 877
Accounting income available for distribution 1,204,049,447 462,547 877

N

N/

Lakson Investments Limited Lakson investments (DIFC) Limited
Lakson Square, Building No. 2, Level 15, Gate Butlding

Sarwar Shaheed Road, DIFC, P.O. Box 507054

Karachi - 74200, Pakistan. Dubai, UAE,

T +82.21 3840.0000 T +971.4 401.9284

F +971.4 401.8578

F+92.21 3568.16563
{Regulated by the DFSA}

wwaw.li.com.pk
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Lakson Money Market Fund Arexure A"

Statement of Comprehensive Income
For the year ended 30 June 2020

2020 2018
{Rupees)

Net income for the period after taxation 1,358,477,478 785,529,691

Other comprehensive income

Total comprehensive income for the period 1,388,477 478 785,529,691

Lakson [nvestments (DIFCY Limited

l.akson Investments Limited

Lakson Square, Building No. 2, Lavel 15, Gate Building

Sarwar Shaheed Road, DiFC, P.O. Box 507054

Karachi - 74200, Pakistan. Dubar, U.AE.

T+92.21 3840.0000 T +971.4 4019284

F +92.21 3568.1653 F+G71.4 4019573
(Regulated by the DFSA}

www.li.com.pk



LAKSON INVESTMENTS

WE MANAGE YOUR MONEY, AS WE MANAGE QUR OWN

N

i‘

Lakson Income Fund

iIncome Statement
For the year ended 30 June 2020

Income
Mark-up income

Incame from Margin Trading System

Capital gain / {loss} on sale of investments - net

Unrealised gain / {ioss) on re-measurement of
investments classified as financial asset at
fair value through profit or loss"-net

Expenses

Remuneration to the Managament Company

Sindh Sales tax on remuneration 1o the
Management Company

Remuneration 1o the Trustee

Annual fee 1o the Securities and Exchange
Cormmission of Pakistan

SECP Supervisory Fee

Auditors' rernunaration

Fees and subscription

{ egal and Professional Charges

Printing charges

Brokerage, custody, settlement and bank charges

Total Expenses

Net income from operating activities

Provision for Sindh workers' welfare fund {SWWF)
et income for the year before taxation

Taxation

Net income for the year after taxation

Allocation of net income for the year
Net income for the year after taxation
income already paid on units redeemed

Accounting income available for distribution
- Ralating to capital gains - net

- £xcluding capital gains

Acgounting income available for distribution

X

Laison Investments Limited
Lakson Square, Building No. 2,

Sarwar Shaheed Road,

Karachi - 74200, Pakistan.

T +92.21 3840.0000
F+92.,21 3568.1653
wwwli.cor,pk
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“Annexure B”

328,522,845 315,881,496

836,368 8,895,612
18,968,487 {10,316,346)
6,823,274 {15,067,596)

355,250,974 300,603,166

30,740,249 43,505,735
3,986,232 6,305,746
2,094,851 4,066,484
494,383 2,425,287
2,500 2,600
218,560 243,853
552,000 873,748
350,000 965,200
3,350 23,73C
835,939 1,718,880

39,289,204 64,917,864

315,961,770 236,585,202

{6,319,235) {4,711,706)

308,642,635 230,873,096

300,642,635 230,873,656

309,642,635 230,873,686
(66,233,447) (88,466,573)

243,408,088 142,417.023

18,365,579 -
225,043,509 142,417,028

243,409,088 142,417,023

Lakson Investments (DiFC) Limited
Level 15, Gate Building
DIFC, P.O. Box 507054

Dubai,

UAE

T +871.4 40192284
F +971.4 4018578
{Regulated by the DFSAY
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Lakson Income Fund

Statement of Comprehensive Income
For the yvear ended 30 June 2020

et incomae for the year
Other comprehensive income

Total comprehensive income {or the vear
r

N 74

Lakson Investments Limited
Lakson Square, Building No. 2,
Sarwar Shaheed Road,
Karachi - 74200, Pakistan.

T +92.21 3840.0000

F +02.21 3568.1653
www.li.com.pk

Private Equity | Venture Capiial

“Annexure B”

20£0 2018

309,842,535 230,873,596

309,642,535 230,873,596

Lakson fnvestments (DIFC) Limited
Level 15, Gate Buiiding

DiFC, P.C. Box 507054

Dubai, UA.E.

T +8714 401.9284

F o +571.4 401.9578

{Regulated by the DFSA}
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LAKSON EQUITY FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

Income
Loss on sale of iInvestment at fair value through profit or loss - net
Unrealised loss on revaluation of investment ot fair value through
profit or loss
Dividend income on investments at fair value through profit oy loss
Marl-up on bank balances -at amortised cost

Expenses
Remuneration to the Management Company
Siadh sales tax on remuneration of the Managemen: Company
Remuneration o the Trustee
Agnual fee to Securities and Exchange Commission of Pakistan
Auditors' remuneration
Fee and subscription
Printing charges
Brokerage expenses
SECP supervisory fes
Settlement charges
Bank charges
Total expenses
Met loss for the vear before taxation
Taxarion
Met loss for the year after taxation

Allpeation of net loss for the year
Income already paid on uniis redeaimed

Hei loss Tor the vear

Accouting income available for distribution:
Relating to capitad galns
Excludping capital gains

Lakson Investments Limited
Lakson Sguare, Building No. 2,
Sarwar Shaheed Road,
Karachi - 74200, Pakistan.
T+92.21 3840.0000

F +92.21 3568.1653
www.li.com.pk
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“Annexure C”

2020 2019
Rupees Rupees
(172,125,110) {241,283.382)
{107,058 ,484) (671,600,098)
147,553,758 166,833,772
37,599,768 40,022,448
(74,030,068} (706009262
61,624,290 63,384,637
3,011,158 3,390,003
4.611,773 4.993.732
616,243 3248271
273,600 267,012
6358.100 1,015,603
6,730 20,340
13.542,924 5,710,238
2,500 2,500
950,616 811393
35,4358 38,067
90,353,442 93,382,694
{164,383,510) {799,361,956)
{164,383,510) {799.391,9306)

t

{164.383.510)

{799.391,956)

Lakson investments (DIFC) Limited

Levei 15, Gate Building
DIFC, PO, Box 507054
Dubat, YUAE.

T  +571.4401.9284
£ +971.4 4019578
{Regulated by the DFSAY
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LAKSON EQUITY FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2020

Met loss for the vear after taxation
Other comprehensive loss for the year

Total comprehensive loss for the year

NS

Lakson investments Limited
Lakson Square, Building No. 2,
Sarwar Shaheed Road,
Karachi - 74200, Pakistan.

T +92.21 3840.0000
F+82,21 35681653
wwrw.li.com.pk
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“Annexure C”

2020 2019
Rupees Rupees

{164.383,510) (799,391,956

{164,353,310) (799,391,950)

Lakson Investments {DIFC) Limited
Level 15, Gate Building

DIFC, PO. Box 507054

Dubai, LAE.

T +971.4401.9284

F  +971.4 4019578

{Reguiated by the DFSM
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Lakson Tactical Fund

lncome Statement
For the year ended 30 June 2020

Income

Loss on sale of investments held at fair value through
profit or loss - net

Unrealized loss on revaluation of investments held at fair
value through profit or loss - net

Dividend tncome on investments held at fair value through profit or loss

Return / Mark up on:
Bank balances - at amortised cost

Government and other debt securities {at fair value through profit or loss)

Exchange gain on foreign currency deposits - at amortised cost
Tetal Gain

Expenses

Remuneration to the Management Company

Sinch Sales 1ax on temuneration ta the Management Company
Remuneration to the Trustee

Annust fee 1o the Securities and Exchange Commission of Pakistan
Auditors’ remuneration

Fees and subscription

Panting charges

Brokerage, custody, settlement and bank charges

SECP supervisory fee

Total Expenses

Net Incoms / {loss) for the year

Sindh Workers' Welfare Fund {SWWF)

Net income / {loss) for the year before taxation
Taxation

Net income / {loss) for the year after taxation

Allocation of net inceme for the vear
Nat income for the year after taxation
Income already paid on units redeemed

Agccounting income available for distribution
- Relating to capital gains - net
- Excluding capitsl gains

La Investrnents Limited

Lakson Square, Building No. 2,
Sarwar Shaheed Road,
Karachi - 74200, Pakistan.

T +82.21 3840.0000

F +92,21 3568,1653
www.lt.com.pk

Note
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“Annexure [
2020 2018
{Rupaes)
{862,620) [45,478,163)
{9,330,018) {113,780,697)
{10,182,638) {159,258,860}
21,092,525 32,580,758
14,232,780 26,468,235
20,977,352 17,480,317
34,410,132 43,058,552
37,024 185,800
45,347,045 (82,523,749}
8,498,156 13,607,788
1,104,759 1,769,012
1,421,948 2,280,677
125,836 998,749
281,650 277,875
720,060 1,181,038
3,780 27120
2,380,576 1,458,759
2,500 2,500
14,549,205 21,804,518
38,797,840 {104,128,267}
{615,957) -
30,181,883 (104,128.267)
30,781,883 {104,128,267)
34,181,883 -
{3,830,‘184] -
27,351,698 {104,128,267]
27,351,693 -
27,351,699 {104,128,267)

Lakson Investments (DIFCY Limited

Levet 15, Gate Building
DIFC, PO, Box 507054
Dubai, U.AE.

T +971.4 401.9284
F 49714 401.9578
{Regulated by the DFSA)
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WE MANAGE YOUR MONEY, AS WE MANAGE OUR OWN

Lakson Tactical Fund

Statement of Comprehensive Income
For the year ended 30 June 2020

Net income / {loss) for the year after taxation

Other comprehensive income for the year

Total comprehensive income for the year

N 4

Lakson investments Limited

Lakson Square, Building No. 2,

Sarwar Shaheed Road,
Karachi - 74209, Pakistan.
T +92.21 3840.0000

F +92.21 3568.1653
wivwli.com.pk

Equity | Fized Income
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“Annexure D"

2020 2018
{Rupees)

30,181,883 (104,128,267)

30,181,883 {(104,128,267)

Lakson Investments (DIFC) Limited
Level 15, Gate Building

DIFC, P.O. Box 507054

Dubai, UAE.

T +971.4 401.9284
Fooo4971.4 4019578

{Regulated by the OFSA)
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Lakson Islamic Tactical Fund

“Annexure E"
Income Statement
For the vear ended 30 June 2020
Note 2020 2018
Income (Rupees)
Gain / {loss) on sale of investmaent at fair vaiue through profit or loss - net 4,147,101 6,118,079}
Unrealised {loss) / gein on revaluation of investment at fair value through
profit or loss - net 1,256,432 (19,332,381}
Dividend income on investment at fair value through profit or loss 3,890,383 4,081,146
Markup on:
-Bank balances - at amortised cost 4,656,687 5,769,463
-Sukuk certificate at fair value through profit or loss 1,214,520 1,026,149
-Commercial Paper 393,680 -
6,258,807 6,795,612
Exchange gain on foreign cyrrancy deposits - at amortized cost 3,07¢ 26,750
15,655,783 {14,534,922)
Expenses
Remuneration of the Managemem Company a1 1,856,952 2,104,459
Sindh Sales Tax on remuneration of the Management Company 82 254,404 273,680
Remunaeration of the Trustee i0 330,087 781,002
Annual fea to the Securitias and Exchangs Commission of Pakistan 11 28,212 156,274
Auditors’ remuneration 16 276,000 277,760
Fees and subscription 520,000 1,272,700
Printing chargas 6,780 25,425
Credit rating fee 196,000 214,700
Brokerage, custody, settlement and bank charges 824,530 593,823
Shariah advisor fees 160,7¥7 168,682
Charity expense 337,930 237,995
SECP suparvisory fee 2,000 2,500
Total Expenses 4,938,682 6,118,700
Met income / ([oss] from operating activities 10,567,111 {20,653,822)
Provision for Sindh workers' weifare fund (SWWF} {211,342} -
Met income / (loss) for the year before taxation 10,358,768 {20,653,622)
Taxation 17 - -
Net income / {loss) for the year after taxation 10,355,769 {20,653,622)
Allocation of net income / (loss) for the year
Net income for the year after taxation 10,355,769 -
Income already paid on units redeamed {546,505) -

©,808,264 120,653,622}

Accounting income avallable for distribution

- Belating to capital geins - net 4,793,238 -
- Excluding capital gains 5,016,026 -
W 9,805,264 (20,853,622)
[ ‘est}yés Limited Lakson Investrients (DIFC) Limited
Lakson Square, Building No. 2, Level 15, Gate Building
Sarwar Shaheed Road, BiFC, P.O. Box 507054
Karachi - 74200, Pakistan. Gubai, U.A.E.
T +92.21 3840.0000 T +971.4401.9284
F+02.21 3568.1653 F  +8714 4018578

www.li.com.pk {Reguiated by the BFSA)
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Lakson Islamic Tactical Fund

Statement of Comprehensive Income
For the year ended 30 June 2020

Net income / {loss) for the year after taxation

Qther comprehensive income for the year

Total comprehensive income for the year

NP

Lakson Investments Limited
Lakson Squareg, Building No. 2,
Sarwar Shaheed Road,
Karachi - 74200, Pakistan,
T+92.24 3840.0000

F +82.21 3568.1653
wwwi.com.pk

Equity | Fixed Income
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“Annexure E"

2020 2018
{(Rupees)

10,355,763 (20,653,622}

10,355,769 (20,653,622)

Lalson Investments {DIFC) Limited
Level 15, Gate Building

GIFC, P.O. Box 507054

Dubal, UALE,

T #9714 4019284

F +971.4 4019578

(Regulated by the DFSA)
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L.akson Asset Allocation Developed Markets Fund

Income Statement
For the year ended 30 June 2020

Income
Capital lloss} / gain on sale of investments held at fair value through profit or loss - net
Unreallzed gain on revatuation of invastments at fair velue through profit or joss - net

Dwidend incaome on investments at fair value through profit or loss
Markup on bank batances - at amortised cost

Markup on Government securitias (at {air value through profit or loss}
Exchange gain on foreign currency deposits - at amortised cost

Expanses

Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Managemant Company
Remuneration of the Trusiee

Annua! fee 1o the Securities and Exchange Commission of Pakistan (SECF)
Auditors' remunaration

Custody charges

Fees and subscription

Credit rating fee

Printing charges

Brokerage, settlernent and bank charges

SECP supervisory {ee

Total expensses

Net income from operailng activities

Provision for Sindh workers' welfare fund {SWWF)
Net incoma for the year before taxation
Taxation

Net incomae for the yeer after taxation

Aliocation of netincoms for the year
MNet income for the year after taxation
Income slready paid on units redeemed

Accounting income available for distribution
- Relating to capital gains - net
- Excluding capital gains

takson Investments Limited
{.akson Square, Building No. 2,
Sarwar Shaheed Road,
Karachi - 74200, Pakistan.

T +92.21 3840.0000

F +02.21 3568.1653
wavw.li.com.pk

Note

8.1
8.2
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“Annexure F”
2020 2019
{Rupeas)}
{23,813,574) {BB,452)
16,973,865 49,323,080
{6,539,708) 48,236,628
1,186,861 1,608,226
18,273,618 7,928,087
53,075,288 12,158,845
12,860,016 6,698,700
79,855,875 76,629,204
13,885,170 5,217,485
1.818,072 878,273
1,839,918 860,277
183,227 320,404
258,875 289,10
492,768 263,723
535,000 1,038,700
190,000 210,663
13,560 16,235
1,348,485 325,442
2,500 2.500
20,667,576 9,222,803
89,188,288 67,406,481
{1,783,766) {1,348,130}
58,004,533 66,058,352
53,004,533 66,058,352
58,004,533 £6,058,353
(12,312,474} (28,294,486)
45,692,059 37,763,867
- 28,668,381
45,692,068 9,085,486
45,682,009 37,763,867

Lakson Investments (2IFC) Limited
Level 15, Gate Building

DiFC, P.O, Box 507054

Bubai, U.A.E.

T +971.4 4019284

F  +971.4 401.9578

{Regufated by the DFSA)
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* ‘lA F!l
Lakson Asset Allocation Developed Markets Fund
Statement of Comprehensive Income
For the year ended 30 June 2020

2020 2018
{Rupees)

MNet income for the year after taxation 58,004,533 66,058,352
Other cormnprehensive income for the year - -
Total comprehensive income for the year 58,004,533 66,058,352

\

Lakson Investments Limited

Lakson Square, Building No, 2,

Sarwar Shaheed Road,
Karachi - 74200, Pakistan.
T +82.21 3840.0000

F +92.21 3568.1653
wyawli.com.pk

{akson Investiments (DIFC) Limited
Level 15, Gate Building

DIFC, P.O. Box 507054

Dubai, UAE,

T +971.4 4019284

F o +971.4 4019578

(Regulated by the DFSA}



