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DIRECTORS" REPORT =

FUNDS UNDER MANAGEMENT COMPANY

The Board of [Nrectors of Al Meszan Invesimsent Mamagement Limined is pleased o present the
umaudited fimascial starements of the following open end funds and a vedantary pension schemes

hor the persod ended Seprember 30, 20149,

Equity Fuuils
Meezan I=lamiic Fusd

Al Meeran Hubaad Fend

KSE-Meezan Index Fund

Meeran Dedicated Equity Fund
Sectes Specific Fusd

Meezan Energy Fund
Balanoed Fiend

Metzan Bakanced Fund
AsseL Allocation Fand

Meczan Asset Allocation Fumd
Commuodity Fand

Meezan Lold Pund
Encomme Fusds

Meczan lslamic Iscome Fumd
Meegan Soversign Fusd

Mesney Markel Fumnd
Meczan Cash Fund

. Meezan Roeams Amdanl Fusd

Funds of Fumds
Meoran Pinancial Planning Fund of Pund=
Merran Strategic Allocatins Fumil

¢ Mroran Strategic Allocatios Fend- 1§
Merran Strategic Allecstion Fend -1

Pensiom Fund

¢+ Mrrran Takaffur Peomion Fund
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Ecomomic Rioview

Thee first quarter of FY 20 witnessed am array of mived resds with respect te Fakistan's economy.
Thee year began with Pakistan siccessfully negoating an M P hallout package worth LSD & bn
[s avert looming balance of paypment crsis and provided much needed stabiliny 1o rupee. On the
monctary policy front, after eight consevutive Fate hiles, SHP maintained the key palicy rate ar
13.25% in Seprember’s monctary palicy meeting and Kept nflation heeecist o1 11 12% bor FY20.

On the external accoust, sharp depreciation ol curreney helped i brnging dows Curront
Accomnt Deficit [CAD) ta USTF 1 3on during ZMFYZ0, & massive 55% YoY drop owed largely 1o
2%, Yo decline i impasrta. Howeser, euport grawth remained stagnant during e period while
remittances showed & decline of #% YoY 1o USD 3.7ha. The improvement in the Halance of
Pavment, receipt of first tranche of IMF ailoul package, sctrvation of Sasdi ofl Geility and Tows
from multilateral mafilutions [soms suppont has come in the fsrm of hot money following

cehiral bask's decision e open ap debt markelz for fereign Investors] helped the SBP Fores
reservies o improve by 8% Qo) during first quarter of FY20 to seitle at USD 7.74 ba as at

September 3, 2009 Conzequenily. the urremcy also witnessed an appreciation of —2.4%
against the USD dunsg the guarter under revies:

n thee Ascal front, the government has Goed some challenges espeoally on the fiscal deflcit and
prismary defbolt which came s at B.9% and 3.5% respectively for FY 19, Government has to bring
down fscal deficit o 7.1% and primary deficit o 0.6% of GOP in FY20, During the quarter, the
govermment has beem able 10 ratse tax collection to Bs. 950 ba. showirg an mprovement of 14%
over the correspaniding period last year, Bowever, it siill f8 short of arger by 100

(n the monctary front, monthly inflation his remained clevated thosgh stayed within the
stipulated range of 11-13% quoted by IMF angd SRP. The Ltest inflation nember for the menth
if Beplember clocked inat 137 on new base year of 2005 06, [ 1260% on old baee of 20507 -
(1] whike average inflafion for AMFY 20 was recomded o1 1008 on new hase year of 201516
(1 1.5 1% o old base of 2IHFY -068) showisg s gradual Ase oeer the proviens months assd remained
high kn bath Yo'f and Mol terms. s a resuli the SEP indcreased policy rate by 100 bps in Hs
Monetsry Policy in luly 2019, driven by likely higher near term mflation aed secondd round
effects of previmis gquarter's exchange rate depreciation. Despéte cuts anmounoed by 2 number
of central basks glebally and secomdary market welds sarting 0 retreat in the local money

market, the SEP has kept the Folicy Rate unchanged at 135.25% during the September 2019
Monetary Policy citisg further imprevement needs w be awaited in the macroeconomic
EnVironmenl.

Maoney Markel Review
fla menBoned above Sate Bank of Pakistan [(SEFL continued with the menclary Hghlening
stam e during the fird quarfer of FY0 moreased the pelicy rate fdiscount rate by 1.00% whach
wias eetaf 15.25% oa the back of rizing nflation asd surging commsadity prices. The sarket bad
already been anficapating a DE increase gince thee stard of the fiscad yesr o the raise in the policy
rate did nof come a= 3 surprise or the market participants.

In lisr with 3 increascd discoent mabe, shorier térm government paper jickds and KIRGRA
shoowed an upward tresd, T-hills rose by 67 100 bygm wherehy the 3m, dmand 1 2m T-hills dioaed
ot 13,755, 13.76% and 1 1.79% respectively. Howover, subsoquently des (o seflonemg of ol and
womrmodity prices due (o slivwdown in global economies, money markol perceived that inflation
may have peaked owt in the pertod wnder resdiesw, B ggered am imderson in the wield carve whichi
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was witmested by steep dechine in secondary market FIB yields. Mence, increase in demand for
longer temure government bonds pushed the PIB yields dows where 10 years bosd clexed at
12.18% [down by 154 bps), 5 years closed at 1230% dows by 158 bys) and 3 pears dlosed an
12.64% [down by 121 bps)

in the liipmdity front, money market remained =table doe 0 confinuoms OMEG injections from
SHP. Dwring the quarter. Cenfral bank bormewed additional Bz 205 trillion throwsgh T-hills and
Pills i the primary markes. However. in order bo support the market. SBF injected PEE 1,97
trillion liguidity through DM injections.

(in thr lskimes money market front, Hareh Sskuk price wignesed sharp ingreasse due Bo bk of
availabilsty of Sharah cemplian? gricrmment /ljsrak securifies: 8@ perfinent $0 mendion beee
thad cuf of the four running lrah Sukuk issecs warth Ba. 3685 hillion, three Barahz waorth Bs,
J14 Hillion were matered during FY 1% and the government did st carry out any [prah Sukek
auction simce lune Z00T. In the st fecal year, the Governsenl had isseed Pakistan Encrgr

Sukuk - |in March 2019 werth FERE 200 Eflion. The second tranche of Esergy Suluk i expected
in the carrent fiscal year. However. corporate sector contimued to ralse funds thresgh Sukuks

and kslamic Commeercial Paper. which played key role in abserbing some portsen of excess
ligued iry availabds with slames inseinathens.

Equity Revicw
Pirieg Ehe firsd spuarter of FYZ020, stack markel remained undier pressume, az KSE1ED dmpped
by A% 1o close af TEOTE and KME-I0 dropped by T48% and closed a8 the level of 51,150
poimts Participation in the market comBinued e remais bw' daring the period with the KMI- 10
index and KSE- | 00 mdes volumses down b | 5% and 2 F% respealively year an year,

The bean amd lackbester performance of spech market was antributable w | ) comcerns on the large
fiagal defic, 2) uneertainty aver the FATF review oufcosse, 1] tendion with Indea over the
Kazhmir issiie, 4) further monsctary fighteming in |ely, and 5] below esprotaBans corporabe
resulgs, Initally, the guartcr darted on B negative nobe on the conceres of mesctary BEhIcheag
despate sggmang of IMF deal Lager resell season for FY 2009 ond sesulta and apecally svcical
resilEs repaoried higher anBcigated lnssea, broughd forther pressuro on market and KM 30 imdex
tepched 3 low of 44920 points (KSE 100 ZE764 pedniz] on Aupust 16, 2009, Hewever,
spbaoguently concerns of gletal sew -down of ecenomies led to easing of inflatiosary comierns
and mews Bow pertasning o investsent in market by a Peagion fusd Edggered sock market

recovery. Senfiment improvemssend was led by further improvessenixs in the external account, a
SEaTUS (e stance |n e Seprember M PS. and the yield curve exhibiting am inverted shape belped

the KMI- 30 index dhosed at 51,150 (KSE 100 closed at 32,079) at the end of frst guarnier. im Bact
market staged a recovery of 6,621 points or 13.85% for the KMI-30 and 3,215 pes or 11.5% for
the KSE 100 ndex frem the lowest level

Glohally. ETF autflows from EM markets during the quarter under review, continued in the wake
of ghobal shrwdown and stremgthenimg DS dollar. M5C1 EM Index was alss usder presswre in thie
same period due to continued liquidation by external mvestors amd ended the quarter down by
5%. Similarly. M3C] EM Currescy Index ended the quarter 2.85% down. signaling re-emerging
broad based stresses in the EM markets owing 1o worsenisg doMar ligeidity cenditions.

International ol proes Femained under presdene due Bo broedusad slowdown in the plohal
eounoany. Megative trend im the oll market persisted despite skarp spike in crpde ofl prices
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resulting from attack on Sawdi O Refimery in ARAMCO, ignicing fears of apprecimansly 6% of
glohal crede supply peing offfine for exresded period. The sicuation was diligencly handled by
ARAMOD and oid spplies were prospidy restored. The Brent orude prices ended e quarter on
a weak mole and swent down by 7.1% to close a8 £59.26 per barrel

Magor coatribulers to the Index
Durisg the quarter, Fertiliter was among e op posiltve comtributing sectors The Top
custrisuling sncks in the KM 310 indes durmg the presod were:

Emjore Fertiligsra Lid JH +12. 7%
Dawoed Hercubes Carp Lid 2549 +HulH
| Engro Corp Ltd Palistan i — +3.17
Attock Petraleum |.td A vB06

On che fMip side, Oil and Gas Exploraen asd Cements were the warst congribating sectors. The
ot laggards im the K820 indey during the persed were:

31l & as Develepment Co Lid [435) [6.26)
Fakistan Priroirsm 18 [ETH [EAE)
Lucky Cemsent |Id {300) (7 53)
Thal Ltd (296 [3183)

Thee overall movemest of the KME- 38 during the period can be observed in the foflowing graphs:

i
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Equity Fluws

Porelgn senfimend remained positive with PIPI setiling in at a nef buy of IS 23.30me for 15t
quarter FY R0 We sttribeie the positive semfimend of forcigners primarily o the currency
stability witmessed this quarter. Parthermore. cheap valuabions across the board in the imdex
have also lured foreign interest indo ke market Secior-wise, the accumalation was seen
comceniraied In Cements (USD 13.06mn), Commercial Basks [USD 799mn). amd Power
Gemeration & Distribetios [IFSD 65.59mn). Selling was primarily witeessed i il & Gas

Exploration (USD #06ma) Lecals were malnly selbers in aggregate with bulk of selling being
carvied owt by Mubsal Fends [USD HZ28mn), |ssurance Companies [LISD 23 04mn] and

Companics (USD 10 56mn). Indevdusls, Brokerage houses, Banks and Other Organizations were
mainky buyrr in the market on the local side,

Mutual Fumsid Industry Beview

During first gquarter of FY 20, AUMs of the mubsal fund industry inoreased by 605 i Rs. 562 b
Shariah Compliant AUMs increased by 58% bo Bs 207 bn which brings the share of Shariah
Compliant fends a8 36.5% in the mutoad bend mdustry. &l Meezan's share in e Mutual Funds
indmstry stosd 31 18.2% while amongsa the Shariah Comphiant Fumds, it had a share of 49.3% as
of Sepresber 20, Z01%. This marked an imcrease in market share by 97 basis points with-in the
mutual fisnd AUMs and 2710 basis points with-in the $hariah Compliant segreent of the imdusry,
for A&l MlEeeram.

Thee chamege in VNS of industry of TFY20 over FY 19 is as under:
e P e e e Y e e

FYi8_ 16FVI0 Chasgs

(A, 1& Billgnh 1%}
Goversign, Monsy Msris: sand incoms Fundi
I e SN Py LF EEE HLE ]
o rr i L il Fiaraaa <RI Rl Bt
Toral Fanidx ahd 349 e
Eguizy Funde [Inciuding indax Tracker Funde]
Frwrien Corodene Funoe L] 3& [l Wai]
Correareorid Furaal R ] o [l - |
Tocsl Fande HE- & BB L ®i
Capital protecicd, Eslanced, and sazct allocatiog
o Corrodame Funds a¥ 1F LEE
Corepnuior-s! Funia L ik 0.k
Totsl Fende as Lz CRE-L
cemmod iy fondy
=R Ca=gla i Funif (= ] 3.3a i
Total Fendry E.aik E.Ed Tak
Wlunlgry Pesdion Susils
FFuriah Co—pigne Funds irF ol ] 115}
[T R P TR MR ¥ ¥ - i
Tokel Fends ik 1k 1a.20
Edlgaiss TSRS Panles Fond (MATPE) RIGEEE KRS
I Sl BEagre a0 i id.mi S -2y
in Frarish Corriokems HT--TI.-HI- 5405 S1.EE o
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Pt formas e Revacw [Funds]

Merzan ixlamic Fund

Thee nct gsicts of Meczan lxlasic Fund [MIF) as sl September 30, 2019 stoed at B 23035 millios
compared b0 Be, 25740 million st the end of June 2009, 3 dedise of 14%. The nol azact valer
[NAY] per umil as at Soptesbor 30, 30 1% was Bx. 44 87 23 i companison to B, 479235 per wnil
an o June 3 2009 brasalatimg bvbe a negative return of &30% during the quartor compared I
the benchmark relumn of KAE Mecran Indes (KM 18] which dedined by 5 40%,

Al Meezan Mutual Fumd

Thee met axsers of Al Meczan Mwnual Fund [AMMF] as at September 30, 5015 were R 3.502 million
comspared 1o Rs. 4. 768 million a1 the end of june 2009, a decline of 15%. The net asset value per
uRit as &t Seprember 30, 20019 was R, 12,5569 compared 10 Rs. 133539 per unit on june 30, 2019
mranslating ineo a negarive renern of 5 98% durnsg the quarter compared (o the benchmark recurn
of KSE Mecram Indes (KMI 30) which declined by 5.48%.

ESE Meezan Indes Fund

The net assets of KSE Meeram Index Fumd (KMIF) as 21 Sepeember 30 2009 were Rs. 1.493 million
compared te Rs. 1.517 million at june 30, 201%, 3 decline of 2%. The set assei vahee per unin at
Septembser 340, 2004 was R 499304 ax compared to Rs. 529470 per umit om june 20, 2019
mranslating into a negarive rensrn of 5. 709% dunsg the quarter compared o the benchmark recurn
uf KSE Merran Index (KMI 30 which declined by 5. 46%.

Mevraan Dedicated Equity Fusid
The et assets of Meezan Dedicated Equity Fund [ MDEF) &s ar Seprember 30, 2019 were R, 1,024
million comparcd to Rs, 1,761 millios at June 30, 2019, a decline of 42%. The net asset vabss per
uni at Septensber 30, 2019 was Rs. 12 99559 ax compared 1o Rs. 355001 per anit on [ene 30, 201%
rranslating into a negative renem of 7.05% dusing the guirter compared 1o the benchmark refurn
of KSE Meezam Indes [KM1 30) which dechined by 5.48%.

Merzan Energy Pund

The net assets of Meszan Energy Fend [MEF) as at Seprember 30, 2019 were Rs. 519 million
compared po Rs. 599 million in fune 2019, a dechine of 13%. The net asset valus per usil as at
Seprember 30, 2009 was Re. 001295 as compared 1o Bs. 3E354%9 per unit on Juse 30, 2009,
rranslating b 4 negative returs of 12.71% during the quarter compared o the bess hmark
Feldrn ol KEE Meckan Index (KME 30 ] wikich declined By 5.40%.

Meruasn Balamced Fund
Thee net assets of Meczan Halanced Fumd (MBF] as at Sepiember 30, 201% were Rz 4,552 million
comspared o Rs. 5350 milllion at jene 20, 30149, a decline of 15%. The net asset value per unit as
#t Sepbember 30, POL% was Bs, 111364 as compared to Rz 124608 per usil an [ane 30, 201%
Branalsting inkn a nogabive relisrn of 240% durimg rhe quart er companed Do (s benchmark refurn
which declined by 22 1%

Merean Axnet Allocation Funad

Thee nict assets of Mectsn Assel Allocasion Fund [MAAF] as at Seprember 30, 2009 were R3. 1616
miillan compared to R, 1,054 millos & June 30, 2009, a decling of 1% The pet asset value p=r
un# as b Sepecmber 30, 2009 waa R TEES42 as compared o B3, T54328 per anit on |whe B,
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20419 translazing into  negative renem of 4.45% during the guarter compared 1o the beachmark
renurn which dechined by 3.41%

Meczan Gold Fand

Thee nect atsct= of the fand 2= al Seplember 30, 201% were 545 milllion compaeed to B, 4 TH millios
at Juno 38, F0UE an morease of 14%. The Pund provided a refurn of 5 449% during the quarter
iompaned i the benchmark refurs of 4994,

Merzan Ixlamic Income Fund

Thee met assers of Mecran lshamic Income Fund [MIF) as at Sepaember 30, 20019 were Rs. 16,591
million cesspared (o Rs. 9,471 milion at June 30, 2019, an increase of 75%. The oot aiser vales
per unit as af Seprember 30, 2019 was Rs. 5259192 cempared 1 Bs. 514367 per umit on [une 30,
209 eranslacing (Mo an anfasecd returs of 11.42% compencd o the benchmark aasaalized
retivrn of 5.74%. AR guarter ond, the fund was 26% mvested in Iglmsic Corporste Sukuks, 14% in
Commercial Papers, 1'% s Gof Barak Sukeks, 4% in Certificate of Husharaka asdd 55%, af the net
assebs were placed with Islamic Banks or windows of Blamic hands,

Merzan 3avereign Fund

Ther bt asscts of Mectan Soversign Fusd | MSP) as ot September 30, 2009 were Ba. 4,791 mallion
compared to Bs, 5705 milllion &1 June 30, 70 1%, & decline of [46%. The met aosct value per unit al
Seplember 340, J009 was Ra 510845 as compared b0 Ra. 515293 per unil on June 30, 3071%
tranalating inkfo an snnualised return of 11, 19% compared b e benchmark annualseed meturs of
b6 B, AL guarter e, the fund was 2% invested in GolP larah Sulkwks and T5% of the net azscis
were plced with lskami Banks or windows of |dlamic banks.

Merzan Cash Fund

The met assets of Meeran Cash Pund (MCF] at Sepember 30, 2019 were Rs. 10685 million
compared o Rs. HA51 million at june 30, 2019, an increase of 21%. The net asset value per umit
HEEFEHHIM?DI?“ILEIIEIDHE_FIH i R 504731 an [ene 0. 203149 I ik Lt Bl
intn am anmualited retuen of | 0EI% as compared o the beachmark annusieed refurn af §409%,.
M guarter end 1% of the sl weas placed in Term Depaal Recriptz, | 2% of the fused was placed
in Commereial Papers, 6% in lamic Corporate Sukuks and 609% of the net ssscts were placed
with lslamic Banks or windsras of Islamic banks.

Mrraan Rorama Amdand Fand

Thee met assets of Merzan Rorama Ansdani Fund [MRAF) at September 30, 201% were Bs. 25409
millien compared 1o Bs. 16,134 milllion &t June 20, 2019, an increase of 57%. The net asset valee
peEr unit ar Seprember 30, 2019 was R 5000000, During the quarter fumd provides an annualized
return of 11.70% as compared s the bechmark annsalized return of 5.40%

Meczan Fimancial Planning Famd of Fusds

Aggressave Alforation Phon

Thee ned as=cis of the plan were Be 341 million ax at September 38, 201% compared o Bz 565
milion a1 june B, F0E% . The plan provided a segatve return of 4.1%% during the guarter
rommpared fo the benchmark returm wich dechsmed by 1025,
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Thee nedt aszets of the plan were R 130 million as at September 30, 2019 compared be Rz, 203

million at juse 30, 2009, The plan provided a negative reture of 1.79% during the guarter
comspared to the benchmark returm witich declimed by 2.16%.

Comservitive Alfocation Plaa

The met assets of the plan 3= at September 30, Z01% were Rz 184 million compared o Rs. 722
mifson at fune 340, 2019. The plan providesd a rerurs of 1.46% durisg the guarter compared 1o e
benchmark rezurn whsich dechimed by 0.32%.

Meeran Asset Allocetion Plaa-)

The miel as=eis of the plan az at Sepfember 30, 201% were Rs 485 million compared toe Rs 593
million at Jume 30, 2009 The plan provided 3 megative reture of 4.77% during the guarter
compared to the benchmark return which dechined oy 1.4%%,

Medzan Jtrategic Allocatiam Fund

Meeron Stretegic Aecrticn Ploa-f

Ther met axscts af the plan as a8 September 30, 2019 were Ba 850 millson companed 1o R4 1,067
million al Juse B0, 201%. The plas provided a megathve eeturm of 395% during the quarter
tnmpared tn the henchmark sefurm whach dedined by 1.3,

Mrezon Strategrw Alleration Ploa-fT

The mct assets of the plan as a1 September 30, 201% were Rs. 503 million compared 1 Rs. T28
milian al Juse 30, 2005 The plan provided & negative return of 369% during the quarter
compared 1o the benchmark retusm wisich decimed by 1,205

Mrerun Strategie Alfecetion Ploa-i1

The met assets of the plan as at Sepeember 30, 201% were R 776 million compared s Rs. 891
millian af Juse 30, 2009 The plan provided a megative refurm of 3588% durng the quarter
tompared (o the benchmark refurs whach decened by 1.0,

Mrwzun Stratrgic Allecation Plua-tF

The Bt assets of the plin as at September B0, 2019 were Rs. B3H millen compared 1o R §,003
milian at Jume 30, 2009 The plan provided & megative returs of 407% durmg the quaner
tuspared t the benchmark returs wharch dechsed by 1265

Mevson Strategie Allecativa Plua ¥

The met ascets of the plam as at Sepeember 30, 2019 were Rx 229 million compared o Rs. 316
million at Jums 30, 2009 The plan provided a megative returs of 4.16% during e quarer
compared 1o the benchmark requrs wiich declined by 3.3 1%.

Meveon Coprtal Preservatios Plos -0

Thee meet asseis of the plan as at September 30, 201% were Rs. 996 million compared o Rs. 10499
milisan at june 34, 2019. The plan provided a returm of 1.54% during the guarter compared 1o the
benchimark regurm of 0.5 7%
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Moiean Sirategic Allocation Funad -1

Meezan Copital Preservation Ploa -1V

Thee nick asseks of the plan az af September 30, 2019 were B 1367 million compared o s 1.553
milltion at fune 30, 2019 The plan provided a returm of (1.69% during the guarter compared 1o the
benchmark return which declined by 0.04%.

Mevron Coprtal Preservatien Plan-¥

Thet mel asscts of the plan s &l Sepeember 30, 2009 were Ra ITH million compinsd e R4, 474
milson 4k june 3, 2019, The plan provided a returs of (LA during the quarter compared (o the
henchmark teturm of 02 %

iMeeran Coprial Preservacien Plon-FT

Thee Bet assctd of the plam a2 &1 Seprember 30, TS were Ra 214 million compared b R FHY
millson at june 30, 20 19 The plan provided a returm of 0.18% during the guarter compared n e
benchimark returm wikich declised By 0.1 2%,

Mevron Copretal Preservatien Ploo-FH

Thee met assets of the plam a5 at Sepeember 30, 2019 were R 177 million compared te Rs 207
milon ar jene 30 2015 The plan provided a return of 037 % dwring the guaner compared o e
benchmark requrm which declimed by 0012%.

Mevron Copital Preservatios Ploa -V
Thee met assets of the plam as at $eptember 30, 201% were Rz 102 million compared be Rs. 131

milllion at fune 30, 2019. The plan provided a returm of 1.23% during the quarter compared 1o e
henchimnesk refirn of 0%

Meisan Rirategic Allecatian Funad -1

Meezan Capital Preservation Ploa-1T

Thee net assels of ibe plan as a8 Sepbemiber 20, 2009 were Bs, 94 millsen compared o Rs. T4 mallion
at |une 30, 2019 The plan provided a retern of 1.02% during the quarter compared o the
benchmark return wisich declimed by 00085,

Meozan Tahalfuz Pemsion Fumd (MTPF)

MTPF compeiscs of fear wab funds namely Equigy sob fand, Debl csb fond, Moy Market snb fund
and Gold sub fund. For the quarter ended September 30, 2019, the equaty sub-fund provided
negative Feturh of 5% sl gold sl fend provided a eefues of 507%, while the debt and mancy
markel sub-funds prenad e anmualied] reterms of 1A% sl 105084 respectnely, Perfurmance
review for cach i Fund i givcn az enders

Equrty Smb Firad

Thee el aicts of this sub Resel spead &1 Bs. 2580 millkes an Seprember 30, 2009 comparsd to Ra
4,086 million at June 30, 2009, a decline of 17%. The et asset value per und of the plan was Rs
A55 90nn ol the end of September 30, 2019 as compare to Bx, 37T 5765 as at fune 30, 2009 For
the quarier under review, e equity sub fund carned a gross lois of s, F20 million a2 compared
e gross loss of A=, 133 millicn in cerrespoading guarter last year,

bt Sub Fead

Thee net assets of this sub hemd soead at Bs. 7734 million ar September 30, 2009 compared o Rs.
2,807 millior ar jene 30, 2009, a decline of 3% The net assef value per unit of the plan was R
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24245272 an the end of September 30, 2019 as compare e Rs. 2361 127 2 ae Juns 30, 2009, For
the quarter under review, the debi sab fund earned a gross income of Rs. 87 million as comparsd
t= Rs. 39 millkes s corresposd ing quarter lase year.

Moy Merket Sab Fined

Thee nekl astets of thiz xub hesd stood a8 Bs, 24TE millon at Seplember 300 2009 compared fo Bs.
2073 millkon at fune 360, 2009, an increase of 1 7%. The net asset value per undt of the plan was Bx,
ZH4RASES at the enad of September 30, 2019 as compare o Bs, 234.249%06 a2 ot jene B0, 20 1% For
the pearter under review, the money market sub fend carned a pross income of Bs, 71 million az
ompared io A=, 16 million in corresponding quarter last year

feoldd Sk Fundd

The net atsets of this sab fosd soeed 41 Bs 99 silllos ar Sepeember 30, 2019 compared = Rs H4
millssn at June B0, 219, an increase of 18%. The net axiet value per unil of the plan was Ba,
1370771 at the eoxd of September 30, 019 as compare to Bx 1 104854 2 #t [wne 30, 2019 For
thie guarter under review, the pold seh fund camed a gross incomse of Bz § million as compared
b gross less of A=, | midlion in correspondeng guarier Last year,

Omtloonk

Diespiee the challenges laced by the Government reoendly, we have withessed that seme corrective
acthina have been taken which will bear fruits shead as it also refleceed in sggnificast reduction in
current accomnt deficie

Gaing Forward, the upcomimg IMF review and FATF oatosme 5 expected bo st tone Suk the cqquity
market performance. Moreover, with IMF first review wnder the currest program expected b late
Detober, Pakistan b oot to graduslly mect IMFs quantitative tangets as the program s off 1o &

promising stast, However further action on e Axcal frant wil be key by schieve program Large s,
in Hine with the economdc showdown being witnessed on account of ausierity measures and

structural reforms. the SHP has forecasted G DF grosth to clock in a8 areund 3.5% for FY 290 while
IMP lorecasts 1§ o remsain around 2.4%. The mlflaton is expected o average 11-12% in FY20 as
utility tariffs are increased and second reund impact of currency weakne ss begins to reflect in CPIL
With stabslity expected im the enchange rate and high base pulling dows YoY CF| numbers going

forward, i i egpected ihat monetary rightening cpcle for the time being ks over which willl provide
coafidence bo business semtimnent In the country.

Acknowledgement
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Investments, making it the largest asset management company in the private sector in Pakistan.
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the Central Depository Company of Pakistan for their support. Farthermore, we would like o
thamk the members of the Shariah Supervisory Hoard of Meeran Bank for thewr continued
assismance and support on Shariah aspects of hesd management
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EARNING CREDIBILITY
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KSE-MEEZAN INDEX FUND (KMIF)
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MEEZAN ENERGY FUND (MEF)

Maazan Erengy Fund (MEF) is a Shanah complam Energy Secior
(Equity] Scheme, = an actively managed Sund offering a semple way
10 take exposurs (o Shanah compiant snengy Sechor S10cks availabs
al Pakistan Stock Exchangs (PS5X],

% Swat Branch

b,
i,

WHITE PALACE

MARGHAZAR
iSWATH



MAKING OUR MARK IN THE
LAND OF MOUNTAINS

R
-t

e, i

B

P, s ali gy
f Ao

=,

| b T
) "




FUND INFORMATION

MARLCEMENT CORELNT
A g B T e M b P R i
Erda T, SR W FLRSEE  TH b S,
Eharaa-Fny FKancss TR Rudmn,
Phcca [FWEFL) I64IETIE-4, L1 MIEEAN

Fer [B2TL) BEETEI4T, IEEIEA0E

R =T s e T

- T

RARD DT GIFELCTORS OF THE RLASADITMENT CORFAST

i drsei Lours. Crerxmar

M. Wbegrem s frcass [FL Lot Brd oo C8our
[ N WS TR W T RS S]] RSkl DWENEr . Wi
E- g EERE SRR TR B = e =
W Bak i Maminas T il - U
M e M. Fodds Tedpar-ine Dewmr
‘M Jamne Farch TRan ‘indar-ire CEwiar
Mr. Arrhas HEees Normesed DEwoa=r- HEC
S Spdae Ak Sxrar Somaragad Sepomr . FEL
Ul Ll Somaresd Sweoar - FIEOL
FOFECORFARY ALCELTARY OF THL SLARSOCHDNT OEFANT
e Ty W

AFEIT [OMMTT TR

M e Pl ThRarmah

e Aribad s Mamms

M. M dbaed Sawar 1A

FE WLLET W T CeITITTR

M MmemmmS Abdriak sume s Ckxr=ar

Sras hmir A0 Takdk imHr

Mr Xpdam dbexd Semar s

HIELLN EFSFINAF & BEFMIINTES TN SO MEITIRE

Hr Esie M FisSdi CELrmar

Mo Al Hism Mariar

Hir. Xpaam dbosd Semar Mamimr

i Weegram ot froass LRE Hammss

TEIFTTER

‘Tz e Dupartory ©oompary oF Faioroe Tepsas
T Homa VB BB SHETHE Ser Thares —-Taiml Eerschi

o T Pl i T
rrused Acmeorouaesy

Smaru Lt Bemsdmgw LD

Ll Thorasrges Foass | Karpes- 740

FHARLLHE JDTISIR
Hisoin Bars Limimsd

ESNELEETO THE FURT
ETEPT Y TP JETT T
Al Baridn lilamk Bins BIL (L0

Bk &0 Wands Loses - lmamis Basicoy

LEGAE JOVTECE
Famanay & Fefinas

3rd & & Fioor, #5-L Lasa-1 1. Barbar Cormparcisl Arass

T VL 2HA Farachi

Phoea [FEEL) IE35EIWL-04 Fa (0225} BELEGARE

AT

TRLVIFEESEENT
Maanan Bars Limbd

[-27, Drewen. Sranea, ITTE, Karache

Prcra PILIIST Fax BEASEILT
Wm0 R L
DISTEIFLTomY

Al Az raerrier Hicipeeies Lowes d

Magzar Barer Lor—gd

HLULLE. NS RO L TS L ) . T R W A
Masrar Bans Limimd

September Guarter Report 2019 | 73




MEWIAH FREADT FLED

DL EOED ATEEN BTETENINT OF SEECTE A0 LWBRITICR

il AT BEFT ERRER b, Birtd

ACLAE

B sl =l L

Lt | i Lo

Egrph, by s H oo of ey
D recl i,

Al Dl Dbl BPD DR RSkl

Feabufly bopmial L0 PO e
Tkl Gl

Liwid¥riss

L5 15 TN RETT LI VT ST REF TR U T
B L

i Bl W0 -Sarhl Do s ol ool Bt L .
Tresdas

Favmta b Ussmow Dami Ui

Faaras 1o Bt s gl Cormsims of ey

FRella o0 "RNSTIDT @S0 oo ol Stk
il Rl Sl et Wk O T
Bamrred samgrian Ff e LA

i BapdrEn

bl d LT

[srdrg wial B LT L

Lol Bl i e Pl v oo o Lt B iy

i gl e e e

bl BLLAMY mlFan Dald LT

Meezan
Energy Fund

L)

o T FRupaEL T
5 33,50 el
¥ LA L
b -
B EiEr
A Al 1 dE
Ank L1
[T [T
R 1 g
L] 138
s i
T F- ] [
i Tid
' Jads
L L2yt 1=
Ty o
B T o
]
ATE T Wl TTa
[ETT S s,

T TR If“M_F'_H'- Dl S kel AT ISl T e R,

Figr Bl Hgpppr brogarese| Bgraogmsi Lirmbsa

MR ] L L

September Guurier Report 2019 | T4



i P i Pl O - LI
U M e Ll DN S
0 (s TUAH e sRbal S sl 0 T [URAUD e

Somcmoor W
FoRT] =
Hulr: T e o T
Lot
PEA SR WA A B e TR 183t
@Rl ALESE LA S
2V B LS BSOS el LISEE =0 108
FENE ] [1.5E)

Bl wrrmined ST oA TR e

# P - i v P P et o Wi 1 s O ifa 4]
PoEM oL —hﬂlu' )
ST MR
S = Al Lieeres icerereesi MarsgETErT LT

- Marape—ars Corpey P ] I'.'tlll-l
Savd= Smiwy Tar o0 menece = a5 a58
o = Comrel epmiory Comparsy F Pamser Lemied

- Triim# 1 L EE]
Seagw G Tho B2 W EHF BRE i E
Bl R BERSI B B E TS LT Al a3 P AR - e
BieT B T s R T Td EE
Ly IR 25 III-I
i e memeTeETn ran nag |
Eroerrapr eroma p | 334
e o STl chwrge a8 F-.
e charg - 1
R R L T =0 1408
P ST O e A R L B B I S BT k-1 5
EECCINET fa P LB 13 Pl -y
[ =" 20 ] 3. TN i1, rad
it izam far T o T arinm DaEnon TRl S L
® i i -
Sirf lzyn bar far muednr 0B lassdan B T - 7L
Bl i B Bl ol e H TRl T
e = B g JR R g P ' '
|MCTCE EEPEAS TS I LUEE MRS
Trd BERFuRD A3 TR VT IOAE BN PRRRTEL O DF TR C5EDE ROED STEHWT AT 3 PR

=B B DRGSR W N T MR e B LI
L FET L BT T
LRt padetalred LR D L CATeDE T LRIl

September Guurier Report 2019 | 74




Meezan
Energy Fund

MREEIAN EREFRSY FUND
CORORMEEED MTRRIM STATEREEHT OF COMPREHEH &R WOOHE

Pl ThE SUARTER ENDED SEPTEMBER 36, 2vd fUMdlIBITED

S prrari b 30
=TT F ]
B o ey RN

A i e Y graarier sl Laaaians || EEEY (188 5|

IS SO TE R TS I

Tl pnprefrrrares srpeer For the quasior m_m

B e e S R e g e e e ey

Fas &1 Mieryaa trrersbear i Bl s e =) | emdid
§ v vl = g b g |

September Guurier Report 2019 | T6




] T P

TG PN P R

T R R R R LR R R e ]
© e e B E e e A e b e

. R ]
N e

Byl v = O SIT ol - Jwdweder 30 ITTE 15052 TR ot
- Fapem s g BT S PR SR P T T R

e
T e RS T S

T AL, SN T
il e ey

T e A PR
AT RN P e

ey, it brmeen brw et eyl
- SEmy o
o el - inma 1 -

A iy b g monekeln o e Nralias
 Gpgigw wa e
- RN I - SN

B R R T N L
RLEE T ST T R B TR ]
AT Tk M i TR

4 e
- EFTEEEEE T T

N B [ T P DR 1 e
i e . P

Dl T ITTT Il T OO
I
ERIE L F ] e
e o oy L (e ) _ NS ] iy [
b —— ] M ——

Ll | i =i b 1.8 e Bl b
| -tu-hE 3 a u-a

3k TR

I

-

LR |

P i L NN ol i IR i (T U R i | SNt .

T s gy mTE ¢ D1 T B MRRPE [RA T PR P e ey

S I-l-l.-.l

L B IH
iy

|

AR

g

o R e BT R B M G T R TR

|

o B
=i

I U

ITam
—v
e _ . _ ___}
[lmme

FET

September Guarier Report 2019 | 7T




MLt EMESET FUND
COHDEMEED TR RN CASH AL GFATESENT
A THE DAARTEA EMDED SEFTEMEER 0. Dol (unsl DITES)

e oy for oo ouarrie e Samarbes

Ad b b

St e B o, e a sy £ B aliie s

M e A (B AR e PR e a2 i D S, L Y o
Pt R B KA

(Do rran CrErcINC] s JEeCta

| PYREITE L

Sy pT RS
ASErred. 3ECoat AnT e aporev i n

o g | [ sgrores b ey
Fyrepile 4 & Elprma - iremr = Mg mer Levied -
Bl =gar—c Ly
vl B Geeirdl oy Careidy o Pabofis Lradod - Tanfkce
il Wy TR B Leracd
S il W e Dt A CeTREA T SRR i TR

SIS 353eMT AT ICE 2 PRI TE Sl
ALTPEET IETATREE NS DU L SR

b canh Facd B | poRcrerd roem coorTEng SoTETice

Soosh sga T aRa o e oz of vl
e e v ard cevreaen ol el
Nt a3k poacigled bgrm lused ) Vs iag arnBiey

Bl SRS ZIES R SIRF 30T C2AN s NS SR Jas W) TRl AN LT
CHET IrD SEET BOa k3 TE O DD U0 OF I SR
Lo 380 TINN -SRI B 3N CAO O T i

Meezan

Energy Fund

ET- T L
Hi ¥ =HE
ey i T

- fee. a2

h ]

2, S
&1, r 1=E B3]
& B [l P ]
i S gr Il
ISR i B L T
1% RN-T- |}

13 =
A i
(Lot .0
R EE R i, )
T LZdd
15,507} LLLLH

I

Tadw, FEE=
T A7
= SR 0 WA

Thr gmeesd reien 15 17 4o - wiegedl ot F B codioesd P Feprsl méomaoa

Fra & M e sbersl Banagrreed § mfel

M Ak el Sara Ay

September Guurier Report 2019 | T8



B T CPoAR TS BHOELD ERETHMEER B 0 LS UETTR L
i LECh] wTdTim Al M ol oo sl as

i1 ey DEgr Tt i DAl kb AR POl BT S T Tkt B Ldnge e d BT
Vgragerard Sprger, o b Usrageewrd Comper ) &6 Carard Depmir, Grepery o Bsapier Leedwd i Fa
Trarwe. Tha Te - Jadm =6 dsatwe o Rarede (8 -0 it —u daor 5 - 78 oosa o f Dot
Mf“ﬂﬂﬁ“ﬁ“““ﬁ!ﬂ%“

A CHENG "mp y ha Mpellgeiieg "ogeaw Gompeeany e HeEtey Eedaw . HERG
g e . e ke S Tk Pl D et D T e, =T il Bl Pl - w
TRESE W dal b il Eirmgdery corlin T M sty Pt Sarmgrans (bl afete el

g R BCH g Bl Tt B DR I e il S T BRI TR At
Frn ¥ Fa Mg Casye o B ®ond @ el @ reerd Ty B W PP rd Trsls e
e aa-p e et Teill e pe

13 Tha piries 7 ke Tyl w b et by ere el epeeriaten o gh romprmar 0 Bt e’ e By
o W Ul L BT ] | ATy, il G o P e -l o, e e
Trodl Zainl B e edesita dedd b W T Sn bl v e g The Usidjmews | Sisipden o
v bigioys Dars Lems b o B Bo- ks T dtid sl T Tl ROl 0 T TR e e =T
T e v BFim

i3 A ke il Vi i el gl e e e ki el ks b e el e ke b e meen by

g b By Poral Thp "o @ e e e Sediaien Bt Doy Lewdey The Pordl @ reiapees
Bb B Gl Bl BPdedls CoeSiinde Sl Bhole BOPiePel o deidor Bbedal o Ceboie 7 o D00 dicdiid B Tal:

s

Td Tha U] Segers fda e Grmgewl & g elis sdrg o B0 S i Sevembar S 3500 TR AL
cEne Caohmir O 50T e B SEDEL crwtl bora . SCR TR ey owlas A Gompeey's e
= e ke B s il v s bl ol e @0 e Bl el

TH Tha M b Bel S & Tk Soral o bk o B e o CordrE Debpriaiery Clsigbes o Slails Ladid ki P
Trarwn o My ngl

L By [ Pl g T

s bt el e By Tl el ek ) e et T T ks e i oAl Tk WSl it

b T Paeh beas @ B eesial e o sdrsen rdfee This Ba Yo padilenl B T slie
P Tl o s o et e T el =T T R TS 2 T A T D SR
T e s el el r Fpiopas

i B i [ PP d Talid

i1 ETATEREDNT (P ORI EMEDE
T v wd] e s dalee b b e el ¢ Eswibean = F Te sty sl ey
el Tl b LR 2 R C T T el R Tl e B Y T Mg ST s e
o T T s ek v LT

« Pmmgiere dooporney Bperen thhﬂlwl-h“hhf-—lim
il s i AR S T i P S A 35

P i 30 T TEE A ERAL O TR Dol B 20T e o et R o e o
Covben “HRE 'l

i el ey, Fogeaot Coorgibe=i | Dt e Vel Moan 0L e BT By T e
mi—umﬁ-wmw o HEFS Sl 1 ol P il

J

e e el i B Gisspare Sl ROT e JEE P B orepmiin Senpican
.

i L
et ] u FERC Mgy o MG Sapowioed ied A rmucewemenl O B Trar Taee 0 < 5R fa
v Wl B el meealeh B B o e Tl S & B F g VA T

R Cooe-al Devalecl el Ty BBTC Bgs hp RERD Bggoisrocd R T AR Y T TR
ol i o, K’y il il

September Guurier Report 2019 | 70




i1

i

Meezan
* Energy Fund

LT

Tr deinlodin, risl e o Tukde tlr el O EeF ekl BTl Rk s i ke WP Dbl 0 T
IR eregTE ¥ chy Rpegded Loy ey B e Fegeres Tapeeeng TSR CIEReTEE TR
Tl AR D3 e B W T PSR B BT, Pl - B e T el RS B
rﬂhﬂwrﬂm-ﬁﬂhrﬁ#nﬂ*mwmfﬂﬂﬁh#m

Troimii il vdies ekl SRR bR codaEiel 0 Pk e EPadohl T Tk MESD

o wros ha deaeo T ke Diegsety Ciled RPN D ANHE T e It
PETETT S SR P R = = R T S R T

AIRRIEEY OF ACHIFY.LAT LoOOHETEG PR LSO H BTG TR SO HEETE BRD S
A L MENT

Thil oo sy SHCENE B EE B T PD O RIS X NS W o Tl PNEMEEE  Tee
Dleadainl oS Srletial R dd Tal mbT B Tk e ¢ T el Bt T el el
ey o ey Tong B g A At bl L KR

Tha B Tearad csh eeedigaeegd sher oy o pileEe w remeaed o lean ol ¢ Fe geeedl
T mEeEa TR Pors iy el e Lo 36 B R

[ESrEET Jarm T
o

Bt
B e e
EELEMCEE T H ERNE Fma P e
L A ] ar FREL Ll
iy ST AT 3P L.
T ] Bl 4l

T Bkt o= v b 7R Pl B el el i Y 100 0 b e et bl 5 35E
135 = R8N o s,

e 16 e i,

=L T
LR e thrk
LTS ar [
T e R g e e W S
Lol e oy iy e i T REL ih

s s W e ey P pw v g

T
o
] ‘mrema | e
P g T
- [E ] FE e | —
g | ‘e ‘manr
L. ]
= -
A
T e e
o el ey | am - = L5 o =
BT FCRE S e nd -8 = [y L i
e T F§ rE . =K LA ==
b ] L = 3 EX L & 1 ™
T el e oy
b s = = 1w L] ]
= = . awe e [TES & - &
S B e HaA Loy - = b Ik
TP Ve g i+ | AR b | .y = A
FREE SE ] 3 & T -
B’ A R
= e e (o] mad = T LF | 5=y
o el i ] HE (B [ | PE =F
it s B 11 == aE ur
Tt i e . Y T an

September Guurier Report 2019 | &0




il AN e b b e LA B D AR A T e P T T L e il T - TRy
PR

Bl Fegeny b S0 s ew b 0. I b e Baccice B o Posew T Dvpelasl. 200 musvg
oy Gl ket bWl e @ il e e i " i WP e o ok ek T Tl T
ot N L T L

Tk dciceh o Sebva M Eebdy = Deinl ik’ B T SO Ceileaih A0t L ok Tl bba i T
BT o e Tt PR T T Yo e g e o b B R

| FATERLE To Trl Bl Tl M DCH AT COMMASSTH OF FAFET AN IR
BECS e i BT i el B e e SR B e TR el el i O i BTN, AN
oo ¥ sl begpegs Briaeem o F fTeree T ok ¢ BE D bpmmereglhe Tl R chw et
B0 Bay [ Gl ' i D Cofveg Tl Dol .
L2 COMTTREF B kAL TR MR
R L e e o
Emmamka IE e ki,
oy e
A v’ Wl |
L = e e
-1 el CRp UL I el il TR L ARSI

R i

Atin g tdepme gk

Bhm b g w5 E Pk

Py el

S a er e g wiew

Byt g Bl Al Pl ol s i

JErE  bakled

Ervhm o Syl "F

e

34 ek i e el 5 Tk O T Tl o Bl 0 it ot b 35T R Tel Rl Wb e

St G IO RS L Mol s il by T St o Bl b il @ bl iy s

RETFT GRS ¢ e B Dk X e T T O T P e e RS vl i T A Tk S

RS ol b Felarwd D gl Bl Prdbieh Sl e Sl A WS o vkl o TR il S ekl T el

BT o et . TR PSSR ol By g BT s P e B gl Boen (IR ool

Dl it B T T LR W Tl O P O i R T e Sl el D e

i i e Fa omild of Fa RAT G of Fawm e @ sl @ arshaFeanis B e e gk

T i el Ol A T e PR Rl i T e etk e ol Dl o P O 5

arahl Al e b e Ta Sedaadl FaSOe. rSeeewey F Sededmiy Dhedeededn 00 Sedl mairw. lwiie

P D S P D BT ono e BRR T s Thaciactae, DEUTAR g el o2 T BT = Tl Bok

S boaltys S Pied CHE Sl LG Gl e Tab bkl SRl W ouke P el

s Mg T b BVAT o [ie maouE ey VTS b e R LB

T & el A e e ke’ F O O A ekl e S b b priieT ke o TR S T

i e o B AT B D by e llse T 520G

F!-‘-E

-

=il P gewcarad. e BS e o e weedel G e e sl s o P S orad Ve Ta g ow b Heeareke
3 Il e 30 300 B T i R - o P Torn i el 0 B0 R e Pl D
Fogho ey S 2000 B BNl BE RO B M o 0 TR

W TR TR, T DR T R O LN TR AR TR

Eprearad pmaras cwn e 2 Shmeer bowsieanl Lrign burg Ta Fliomeme Caegads Fa
e ] il 2 (Dol D Lo edetg T Tro ik, | STl Babes Lo eleS g T DG Db
T Uk et Dridties e e Srehd & T Glindgpsde” Datigin i b cdie Tab
Ers FECEE s T A DRy PR N - Pl Tt Prend s g
T R P o & T MEdeie e D el A Uil RTS8 DA e LRI R i
Dt Fors gl orohpapgry bl A0 gy rmey ' B Tl p e BHETR

Trarasgley oIF perrmviael paaws en oo Beoosered fw e 0 boemss @ iwrlured cde s e s ] smemamal
o O e P Ak

Bl el T Tl el T Tl G e Tk @ Ol sl T T e el
" ok R D B Tl PO B RS el T T T vy

September Guarter Report 2019 | &1




i

LT

S X ORERT R T DR R B RS - T e

A bear. i L L= ard - Bwwwree Do
e e kg

o Ry Tas v =ragmeae | " pa e

el it e

o, i T e i e g, e

R R ]

Rl y oy madiar ey & peras pe- e

Fagwred ¢ 8 T NGE o Lete B 3R B R A

S kil it e dall et
Twme b o b
el Bl T o abima bkl s i

¥ el b i g i o Ly 8 P s i mad 2 i
Té W i R
B i i i 3 s " i rlalem

e

[ EEN ] sl @ dm My D ey
I o FT.TTY wni ko 3L BrTR ER i

oy e PTG i epeiee 1B 30 R0
S bl e e B

R |
Tyrt o berg BOLTTT

Car ol gy, Sy @ P
Trorwe s
By el Tl @ 3o il

L2 ol

= s wl T e

Lrrweama el avwa w dm e §
ey e DERASY ety b [OHPE 1T 00 oy
LT T T iy [ TR SRR RN

Foaf vk oF Fransomy v S umiss "

ey emkar id e B

-] B
[T W ard
s
aZh T, il
T i

3T E ]

I [
—’:' e

— =

SR R -

—

T il 8 Fa mas e wnayl b reseas o ogel B pier o e e & L s el Perelrae

Bk’ ki b e T B Tk ok DR
L I TR ST S

e ekl kB e ok ey rELEd

drabinerty Tl diiale O e riaad ch Tl g fuileh Tl Ta Sl m ok ety ik Tk dety oA e
P e e kel e e sl S e’ s b e s e e veras e s

Srdria aait bl aee O ddddi o dre s el B el & i Sl i g ey i T ol e o
BT B LS CRE TR RIS T o P T R B e DEs R e e e

g e T S e T il . Dl s sk

Meezan
Eneray Fund

September Guarier Report 2019 | &2



FLE  Fae cnbar lomwnley

15

e e i L i R e e
Bl i Peil e BRSO P SRR P T S ol P P Tl SRR T e G
by bl Ta Talre ey womia

el . TR ol P, A et T Sl R R F W R Pk T DDl T
dad

el Tl ol Sl T by el BT T o Tl Sdih Sl et el T R B
s gpn "y By gave or Bnbdi: pitar demris © 8 @ imawE @ meiwrh 8 g e e

el Bl ik Sobabie b i o g ol Tk el e bl TR B AT Dl O i e Sl T
B A R

Aai B Bkl B D000 ded Sotw B B Te Dol el Dok TUiertd WSl sl oS ek wl i T
CEd

A sk T ETE:
ASEFTE Lam 1 Lawsd 4 Lavsd 1 Tl
g e

Frmel prannm lae robus Jweagh prwn. e bmed’
[ T R S T S o g dg M - - -

J— AT T

P i semm '@ | nebus regh e o bwea
LA TR N A T S g L S T ] BEAEG - - BREG

i i o el B Thp WA Sagdsiara T Uirdgersier campat. W ber TE 3500 ellad
P ek o gt b el B e e A -kl el el T b ST
regErarr Brtees (DA @ R e 0GR 0 e eeregR Bl e e T B R o eee charhaewe o
. Do e e, BEDF o B0 000 canes o BO B0 Raa rescE A maaemow ol oF (ot
dammiongy, Ta Uerage Sespar, e e e ge S s speeaed tEsE e repatas wm o ey
o e N R B e IR i U I e

Aededd T bR [onER, Do D O s O T TR G O T T e A e
Bl 5 Tl Sl e T el e sy 7 B0 el 8 I Dy e Tl ] gt

T T W g Wi TR o By Wil i Bt il il Bapsiesdiin (1 3070 o Ll sk ki 2 1l
g g R

Tha GECR fea e mi Te as Ul Sywar] S bortde e ﬂﬂﬁ"-ﬂ;ﬂl—hﬁﬂ-ﬂ
2 i A Rt ek D A ol - e iy O T e T Sy L S0 T S D 3.

Tha Pearas rap v aplleg gl maiwing pperey dhal be BN pe e e ool s B R el ow el
R P o D BT EeD OEHE M A e T Ta T e e i B TA
v L 0T P e il e T S g e Pl bl gl i

T Bl sk o T e i (B b e i i (0 e | 07 P il i P et Tee
Jerrgran ol mbar 1 fu oeor. B el gm Gy 3G et F Fa Emmorieg copra e Faoome BE
v i, e Gl (T kbl b oy e ol i et gl ol Tl S e i, ki e
rﬂ-!t"ﬂ“wﬂ Pl @ e ranl m daes B pwe’ w0 T ra? S, sy e

bt ChE T Ehed T T e TED TRE Sonl Rl AT VRO e e Ry i Tk Tl e i
bma g Fa

Thy P o s Ay o thy - o o' |oie <0 ] dmlme e e | ol OBaH o P T o P e
HaPabiim s T Pdea Tds Srdvcrod 350°

(o LTH
Tz rwi b . v mpay 0T 0 By rapeger P s LB

September Guurter Report 2019 | &3



Meezan
Energy Fund

e
it GETE OF ALTTieciid Tl

ThigHi SR T RS CORSTE SR TR kil oo e BeR e e Boeen
ERPTLUE - ST S TS U

P di By e by e, Mo gy, Lo e
[ T

Sl sy D kol o o [

September Guarier Report 2019 | 84




Meezan
Balanced Fund

MEEZAN BALANCED FUND (MBF)

Maazan Balancad Fund 8 Pakizian's frsi Shaetah compliant balancad
SChaemed, B Snpin Mo Qenerpis long b capial appraciation a5 wal as
curnent moomes by cnsating a balancad portiohio thal = invesied n both
"llﬂ'l Sualily Shargh oomplant aguily sacuiiss and ncoma asirormants
such as TRC's, CO0's, Certificates of Musharka, islamic Subkuks,
FEH'_'I"'-'I..IEI.Ir-! I‘I-EIHQ-H ard ot Shanal complart nEtnamems.

M Rawalpindi Branch

3 dadtino

| ey

i
. -

- "




MAUSOLEUM OF AKHUND
ABDUL GHAFOOR
IIIIIIIIIIII



FUND INFORMATION

MARLCEMENT CORELNT

A g B T e M b P R i
Erda T, SR W FLRSEE  TH b S,
Eharaa-Fny FKancss TR Rudmn,
Phcca [FWEFL) I64IETIE-4, L1 MIEEAN

Fer [B2TL) BEETEI4T, IEEIEA0E

R =T s e T

T e snesiasng gp o0

RARD DT GIFELCTORS OF THE RLASADITMENT CORFAST

i drsei Lours. Crerxmar

M. Wbegrem s frcass [FL Lot Brd oo C8our
[ N WS TR W T RS S]] RSkl DWENEr . Wi
E- g EERE SRR TR B = e =
W Bak i Maminas T il - U
M e M. Fodds Tedpar-ine Dewmr
‘M Jamne Farch TRan ‘Tadigurdare Tty
Mr. Arrhas HEees Normesed DEwoa=r- HEC
S Spdae Ak Sxrar Somaragad Sepomr . FEL
Ul Ll Somaresd Sweoar - FIEOL
FOFECORFARY ALCELTARY OF THL SLARSOCHDNT OEFANT
e Ty W

AETIT CONMNETT T

M e Pl ThRarmah

e Aribad s Mamms

M. M dbaed Sawar 1A

FE WLLET W T CeITITTR

M MmemmmS Abdriak sume s Ckxr=ar

Sras hmir A0 Takdk imHr

Mr Xpdam dbexd Semar Mamas

HIELLN EFSFINAF & BEFMUINTES THN COEHITTEE

Hr Esie M FisSdi CEdrmar

Mo Al Hism Mariar

Hir. Xpaam dbosd Semar Mamms

i Weegram ot froass LRE Hammss

TEIFTTER

‘Tz e Dupartory ©oompary oF Faioroe Tepsas
T Homa VB BB SHETHE Ser Thares —-Taiml Eerschi

o T Fadjmide T

arrused fcmeoraeny

Srmama L By L0,

Ll Thorasrges Foass | Karpes- 740

FHARLLHE JDTISIR
Hisoin Bars Limimsd

ESNELEETO THE FURT
Al B LR LTI T RErE PRSI S PTERg STt
Al Barika lilemic Bibk 550 (L) MR [edamic Bine Lirmiwd
Azper Bimic Lowead - lnpmiz Bumesy MR |ammic Ban Lomied

Bk i Manh o=l - [en=es Banicng Mapoie Bare L s

laerisuss bmprasd PATILL Blooirinannnn Loosiiainand
Bk loes: Faciear Jomeg s Eumks e s

f- S ETRTVRTg ST R BT, ST E TN ] e e Lemerat

Pgrid Fird Sleiad « Tl Bamlng L lrmaed - Hiprml Rl

LEGAY JOVTE0E

Bwrzar kPt

e & &S Feer, B0 Lape-1 1. Backan Corymarcisl Arm
Fram VDL Karaess

Focca [REFL] IREE&INL-Rek PR35 BELEEZNE

= ST

TRLIFFESCER D
Hyanie Bems Lmimd

HaEran Moumi

[-25. Do Aranes. SITE, Karsshi,
Frceas FESIEEE Fexr EaiEeELl
ORI T Sde RS S
ST TS

Al Shaser Toraprser Hacsponges Toeeeg 2
Maasar By Pxmegl

Suptember Guurter Report 2019 | 8T



Meezan

Balanced Fund
Wbl A Bl ded Pl
i rewrdl Brdrrin Blgiersri ol Leopohi sowl Lich Tied
iy gl Ecparekser 51 M
By’ B da B
i Bl
T Sl b 0 ST
nEd P, | 5 THIDY

B
Emaras =F cana -] Bl 5T TSR0
Lt Ho L 1RSI ARELTH
SRl ADEL BSOS LD I f 14
e i L. L TR
Baeaaaln St i T Ee A = LT ]
Advam g, Sames 't ol oA i ceiler Eal T3
Toried pascia T
L BT L
WMoyl L B VS i B T Lahagias o] L el

- U ] Sl ILwA i
®avabg b Dbl Dapaefioy Compeey of Parpia s L= N

« Tim ppimm EiE =
Fryasae b Bacrtas e Dachangs Doreroion of Faisiee BT LEH
Epyiod © GREDIr B LTS ] f
i IpEnN ECR TSN BS LOT-IEmTn OF Ll ENTE LT
e ke ¥ ]
e ] g el e L e # Il-.'lll- Lol
Tkl s (Wi T, TR A
eC1 EascIn T e Lme o
CEmnrgrs ©h Il CEPFRTR T T

He T B B
ey ol UrTE = 1R Ju W BT M7 457 35
Mgk
Sl bl v g el el ———
Th Sl Al R R B Pl d B3O P O SRS S S A IR DT TR
Pk ooz Peec o o B woorsn T Lreed
Mg rgorr< m CommoTr
el it il E ol Pl ST B e

September Guurier Report 2019 | &8




Mzapan Balarenes Furd
fondc=ard ireom ncome S
e o guaricr crefiod Ecptonibee 36, 391% | Liradsod)

| T
i | 21
o fEypory = B ]
=
Y el Ed Rl o AR O e RE T {rr dwdf (L850
Dwend necrm EeTT | 45 i
it s il o P 21 454 &1_76%
Bl % A B et wd b g sak L H 150
N A R . FLh)
e oL a8
- el s S nesi o ier |
" 2 (178,305
Tonsl kaan L E T i)
Br—arwies io A Hepren ool Wi et Lemeed
- A - A VL MR
o R Tl 54 TROASGEEA 5.0l
£ xRS ERIECEAE 1 1, Bl
Sa'ly mnd mErEETG EApETRa Lr o
Fpmgrergte b Jrvie Drgmadn sy Go=paw of Fpanies L mad
- T rutiee i
femil® G T B WeakeE et S
fopad e s Slc St 5 maTusecs CnToTERS S Fakaran BT
Bdes Ty T IanE &8
fitmrty P far
F e e apbac i 2|
O EE # 2 1AE Ty
ETRIE LT i LT - o] T
Bryriag srmnawa 13
Total §apardss Kb
Mri lowa 4o ke guaricr e e soon = (WERITER [TELo
Taawan 4 . A
Mot ke dar ke Guaner SET a3 B | T LA T kT

kg ains of =ok oo for S prrad
] ot B B e S Ll " -
e | : -

T heesd nower 1oz 1T lniw an SeBge Pt O Pl Eo e e e O et TS REEL

Fra il Bhe i der bt beiu ol bila by e ool | sl 0
[ i) i ey

September Guurter Report 2019 | &0




Meezan

Balasaes] Finad

Merran Bsde-crd Fusd
Condensrd lntsrim Jale me ol o Compretsinars oo
For B guearter preind Sppiember 300 5119 (Unesirbed)

Boyrbreipcs 1,

] S

™ uprrs = )
Mt lgarn lor e quarier alber temebon (142 TFE) {137, Fias)
T DO T vl stk T T
Tatal sivsaprr b= srer ligs bie B goare, R R T b E R

T Enwamd noles 1 D 17 Femm anoolegee et of D condesasd aledler Dodncs elalemsnts

For il Beszsn Bisevbment Bansgesment Limdtsd
|Hansgeme—t Comperypl

Chiaf Exsculss Chewl Fonancisl Tilcsr O rwicic

September Guurier Report 2019 | $0




Npnles Bl Bl
L ) W [N I N - R
fm P e T i s B i T ol e

e T S L] - T
LR P IS [ e R
egma A s o e Pl e
e e e —
o 1 e P ey
e o [ ] TILE [ Lo - ]
= o R R e . - . - =
L e
FERE R R e F L e F ey
[E= L IR B P I )
) e LS B L] LS L
B = ¥ W
T T
Eopdrare 0 L e D BT
* BT I R el BT S
mih-‘i e ol = L Hil =l
1 R o] g 2 111 bl
o o Fel o P e L4004 (]

“am e e e
e Fr e

e e e W e

e e L ——
il e R el B R g T
] P
-l T E ] it
- T 1 T
Cwega [
- -
et T T T —— —
) P T
« g e [
N
SN L T [LIISE B i
Larsass oy m e - -
ET B R PR e TR
- o TR (R B PR
e i, = Th
I e,
[ L
(TR TR RTEREE TR S FANE S :'l.l ==‘

B A TR AN N R ol AR R L O ]

B o il B i e Tl G D o el
W g R o Ry

September Guurter Report 2019 | 91




WS A RN B F i
LI nibed BT L3N ke SRS M

i@t e geertr crcd Sooicrebo 39 MM [ Uauded]

G DT bR D S AR
T DDA T TR DL DEteT tiEEne

ey b miy g
Y] prrriieed Seraagtana g - el o Femile el

<l st Praags predd or lgns (e

= TR NS, S L
HTAEITEETE.

s S IPRSWF AL S

Sipon s RO BCHTET 1AM OF FTRET L [T
Eduegrrey deoaeiy aed e rposwgiies

vt e | [l rrase] o Ll drs
T L T AL e Tl
g R Py
ﬁf.nﬁlﬂmmmdm“_:m|
= FREEW
Eyyris — Seountomn ars fssarpy Conyremscs of Swestar (SRCE |
Pararsie m Vieemee Baow Lemamm
e aga T pUrTEoE oF EYEsTeETER e
S e et drd O kbl S

HEL SN e S B et 1B SRl s el i

Ll F LW FEON RS S e
Hponips g R ETe BN CorSTE s o E e
Faprert mpaew recEmoos §33 corrvereer T o
- 1 -]
‘i ci® wacd 1= Snanc g b
ST ZETTREADE F1 CHES BSOS SR PO TS DA TR LT
RSN b CEEE D=l B B PR e
CEES Il GERF D= Sl T i

The geemagd w1 1T e e rpd pad o B tandteeed nkne agecal st h

R EF ) MBS Wid SN DD ML iR L dTe Ll
| LA d gl R P L ey |

Meezan
Balancist Fumd

B

(Hapcet 18w
{11 TTE) FREER T

19 TE Tl

&5 T 254 204

[aG Sag

]

a3 T [S. T

T = g ]

L Esd T e
D%

September Guarier Report 2019 | $2



By Bl oned Pl
.l hdF Iih* ' [~ ) .I' = 5 g g =

P i et = o S 1 07 e r aled

L Mg i Soid T Sy s slely delcllded da & SSiEiaes SFees ek 8 Tad D daecler bemie b Vstins
gy Ve Ledga g b e Ve speeer s Do 0n Deove Gomggrs ¢ Pgye Uednd TR g5 Py Teps THe
Prods Gl bl el e &0 o'l Th IR i skl airlrwnds B T BarbarDaid ie'a e T e . &
b HEE v Fu Lond iy Traris Ciegeerma (8 ekl mmed g Supndne | Sosa 100 e LEEE Nolnsl eed RoaeJlaeiry " edeys
CorgErwt B2 R Do Wepdateen o e YERD Wepariorr ThE cegEwelr UE T R D apaemEe DomEes 0 PuEE B
g T By B Trddch b2 Tt Do o i -Tadi . Caeanh Tee Pl

el T e Dby b S0TE BT e T Rl DAl LI il sl T e’ O P Ol e T
e e w e Tk it o7 e Al Tl e r e Feorees of il (Baliried Sy KRS Sx Lors IT
el BRI o o O R EANYES ] Sgeimeds VRS PE b bR B b 3T T iR N D e T

i et & LR el o il il ek P e e Tl T S ol Sy T e P e by U JE1 B b Rew

B s m s e g By prbeen B ey ey Fu s Tini alver 57 be msged aep e w ! lofn B AL sem ey
ks T e D S

L The Ll pgaera: Dampgs b fas Bopr gl b Fo 00" o s ae Lo U e Do o 0w b LG g Bt b
R & R dd e TR BECF

ia The i | il 3 Fu W ey @ b geesadd. gl mplsl iggreesier 51 wwlis el e by resieg s b s pes T
A e EFRE B gl poiiny Bhpegdh compliet 8000 St D HEmG SO S i R B i R B SE TR O L
T s TR A Embolmd W e et s Viefiy Uil Flasseess s Desbes S Tsdlmi 8
Tmraram Tew Cadoits Sty [oeedeud Faddd. s iber ihah 7 Tedas Redih el e aEsrh wE o el
] il di P ey T BROR i Bk Trodd Dl ol Pl ot el 07 Bk Bt e e i R el

ThE Mlprpgeerae. rmpepr b popers Fagger Berb Leins @ re Bhaelad Bovgmr 0 reen B Pa pr-iae o e Poraw i ComiaeTE
Do e i & R

14 s St o e’ ol T e o B 0 Bl et Thin Tt b Ayt d b 8 i P D i i Tt
s o (Pecae 7 5 B e B e SEDP

in il Nl e, i TP il s Bl o T s o S v T T o P B

14 TEa Uiy s e R Dl g e kil wide’ g 7 LT B, D el el 58 DRI E A st Dl Bzt
o by FADAS opegs ks BH B0 The weieg o) e C0mpEt B RADET T TEORIETETT BEE FYOTL W RIS Skl e
e T " i e e ik

n [TEC R R T U

R 5 T U PR SR S e S R B R T A e e T S - e
b oo B ot B R R e e e pmerke B sl afeeml porwles TS RO ) Bee Tilnae
el T i e i o P el Ty i el gl il v B e

i lachich o [T wlo Tl
AT ETENADNT O Lol L

Trmis fprmmea riser rensl ewescn Feos e fapeer ©oaremem S F Fe srrerleg 8o ey S seTe B psiosha -
Pl THE BT L T DR ) TR R PR e

- e o =R R ST R R T SR DR R T R T Y R T R S R U TR B
- Pr g O P e R B R Dl iR T e <F e VG e el Domperas Deae o R R

i bas Bty el Cenjdcad il e ot Sapdite Suia IR e LT Rk P Litllisieg Sedes
Dot 2 LT Dtk lagoissrd FICE T BT REpltes ) D TR i e 0 T Te i D

el et 4 e el i o S Tk DRl ekh SO DT Sl v b 3 T il CeRdabdd Dl d v A P B
Mplns Bp RERL Nigueises Bn e s 3 PR Ted B e T e eewints Sormeeg Beered (BE W e
Frecal Uaeosry =% Sl | T B0 SS0E A RGE 0 TR ComE a S T, pen VR o e e (o a Dol
Vi, T LS S Fa UESC Sl bt e sk 07 P T S S, bl "k

ThE diibcdd SRS © PR CETHD PR T EDE EFRRET] PR PlosqE e e tEiED o Te s o0 e
ettt iy B 1B e Drgeldl SEcowy . TRedE oSk Ol WDl SRt ST ok Bl T
rErmglne g derhwns wcma e L s T e rEeenen pen Pl o st SF g gl e e st
e T F e R PR S R F T R

September Guurier Report 2019 | 93




ad

[}

i

=
ThEss pueperpy rmae Ipepsl g % o weisy  Fooeepletns. o Befenck VW Fe BT Negeetees Fa et nt e
Nl magEmat D S T TR LR S sl TR e d d s T e T e T O T ik
kgl 2. JG1E
kb O R e e Dl BeC ool - s oot Tie S i Pilde Tile. Foles RREE W s i s b
ThE W Foy b I3 @0 T SRR EE O OO Y EEEE D e DR R T T OO e s g
e s T e Bk dgdden - Fe s bt Fe e et dedeeme e 6" e B T e e seeed Lo B 350G
The "oros Trpene e mers o | el 86 0T PG FE R ol e reTee o Faoeeu e meweraes ' T "o
i B pike il Jool dE 3T
vm ke W e i,
=i F-S 1]
Fir sadrad L
b iS50 WTTH Eelden’s L] Ay - T
A e kr A e wa
B e sl 5 Tie el 1R8N
war i 1ol o
Thu it & bt o, Pl o et ™ rer ey e B OER T E TR e e et B B R T R, e e
Tk S B
F =
Vi mpeln ke
o A LIE M - FFD
(e R b T e EE TR 4 fed T
= LimwGRl ____ dEa

e T T e o e R L O

e R SR R P Lua FE R B LT
i T LI R 1. S
o el e i L Lok ‘dmdnp Ll

— | — v

Meezan
Ralmoisd Fursd

September Guurier Report 2019 | 94



e e e ey s

AT N R g

For = e R T T]

s e mgmemnn B0

it

=k T

i« frrwr

Errrewur e
v e m
R . P o - 1 - = -

o Sywir o= L L] = = = L .}

P e -

L St B Ry B O P T L 1} .- .
Lo Bt = T R man 1 - - L )
L e L T L Lo - i

L T
I e i

R, T
I3
0.1

TR

BRI

Il

N I =
o

in i i el
iy -l - 5500 [ k| = =

i
dafli
1T

S
i

11

oo dle iy
1
n

p
-

it
:

HIEEE

September Guurier Report 2019 | 95



Meezan
Balamoed Fumd

T N R g e ] T} = e R T T]
FERY [ Qi oy (-m—) | S ] calmen e el -
| WSS R S— e [ ] [ Y
FET el -
|y Ly ]
(W} S| T S, - i
et Wi el =y - . Ll ] o - - - r T T
[EC S = . i - (MY - - - — (5.
i T S e - . - B L3 =% B |
—r
Frr 3 pe
Sy i L, [ - . - ] m [ B (=3 e 3
e W et P R
Tk i T A B L et ] - - [ ] = et i | =17
TR T R T o = ' 1 W L mm e B -.-I
g
| ST T
LR L 5] - i - . ] b - [ [ =i
| PO T E— i i
T m » BT F-Fil . i [= 14 AL - T - [ 1 (=T
————y - -
B i = el =i 3 x = = -
=it = m - o - - k. ik = L#
el e il S . = i 9 - ol - Lid
o raa ] | | [ ] - - e (=]
5 i  ——
| STFET Y
[ JUNTTR Y ]
b L ° - - i - = - anrs - - L nm ram
[ ORI - ) S — - -
oy P R = . . Lol - = - - Em L L
rs e o -
. [ 3 = . = F - : [ [ ] ] [E]
e —t —— e
L R el L i " AT L PR T Tl R e L L
- e T B R e L e R R ol e el e e T I R e i L
P P ey i T ey il ey ey ] e S Bl g B e e e ﬂlm

e I R SR oL GE S SR P B e P LR PR R R B PRI BEE R R TR LR N R R

Tl T U S ST T T T e e T L T il T T T R o T O .
R T e T B R i e T S R B ke A T

September Guurier Report 2019 | 6



FE— [ p— = =] i
S T TEE L
e e ——
L

=y =T L] [t o T el S = s | - +
= il . e

—
[ s — = = . . =) . - - - .
=i il

Er—y— L L = nar -

ol " 12 Al

il i ek o FEL Y = [ - - (=1 . - - - - H
i —————y

ety meTEE o= T e N ] L -] - =
i ]

- b — W o e "= v v s ] L ] - L L] R
[ - -
il B

|
[
i
3
li
L
5

mh-— mmr
—_— — e - r r ram o FL S Fale . =
=rri=i= e
W ] - - FE T - = ] am "
B =
S S B v e e = [ L - . =l =1 - -
= ]
.T—ﬂ-::— = L a . L i = = =ik ] =i
LT T
e i [N ] . - - - - . - - = ] - [T
—— —
(o — i - = . - = 1] L] =i [, & LL
[LEEF Spees==s -
e ¥
RS S S — ] 7 R . T B - RN - - = [ [F]
— ==
s bl - - ¥ ¥ F am A LE (=] 1
=l = -
] | ————

| el W 2 E e e Ee e o el Bl

= S T i e D S e ) e M TR T T R T

BT Bl s ek £ T T B Y R B, W Tt~ I RS T I e | it Y S s

TW@;MH*-MMH_H;H
T m e wm mmm n ¢ e e
e —_—— ] e —_— —— ] == === ]
PRy N ——
. ] =
o | o= e | e
e T L L] L] . - .
N
=T ]
e | e |
—— — o e e i
-
PN S ——" E— . e EH =
——r i e
-
R ——_ . .
B N Y . - -
L]
ﬁ-_-.rnl'l.r- i B _-n 1 - = =i i el (L]
—

s e o

September Guarier Report 2019 | 97



[ 1]

Meezan
Balancist Fumd

B

ST lkll ] aal LonimTmlk "L
T G T L B S ey e s B LGl am B I
Fu=ll 27 © O POTET el Dol el L Cem il =7 el e 55

IOTF AIEETOO NE MET GEITE DS R L ITN SR W B R N DI O S e, AR o D T D ST Sl D e S
TSI masrw e Tors = rwegare IECF P ST O e e g e e

] S e a0 ] = b e ]

ey WA -

Peaomepe “pr Crwe o wiarn v pfen o (Dl an
LR T T T DS Ol B S D T Ve
- [ ]
Poa cmen= e Pmawrw Besinm Soy men =nwrsm D= leas "o

Sl D

e rgm rra sl e

Eliehy il

Lemeer wone,

133888 § £ III

¥
pEg WO
SEEHEE E BB i

|

AL E DAL e e e e g T e e o e s P e D e e e P By L e
e P e § LT A e P s e e e i R TSP G e R Tk W L e . e
e S o e e Tl ST e i Pl e e e b b a aare] b e el i e o o W LT o By Do By e aied
L LR b B AR e el L i PR D B e | e e D] T T el T T D T ey T T P DT
A e R R TRALSATEY o P b e T R T S R T ] ] S S ey - PR TR DR ] R N e D T TR R

Lo T TN R R R e N [ = = = ST T o T B LR N PR PRl WA L
EEFAR g imey e i o -hujh—ﬂhl-nhl— o e Sy meiaai®y o VAT = e o Fe sia o ercslaewein regeesg e
BTy 3 D Dy S M T P W [ e S [ N o N PR [T T T B PR B [ T R =T B
e ma e parmeewer pea e ke BHeoos ey e lwg BOSEEE

Eul B il S 3T o b i - B eae i sl B Toed, e B el S w17 1071 L D 17 2270 B ol el o e T ik
Amprnar bS L o Pacs e ey #a 006 par cmmara B0 A3 B | par oy

e Figdele bl DU el e fmi O Pl Dl Tl (TR o Sl ol Rl ke’ Ve TSt ST ik il o7 e Tl e e JT
W T P LR P L MR [y i W =l - R T el LD ITN] TR MR [ ok P e L P
AT R . e B W S T o Ly o D o i e R LT EE N _-h-.l'h-. =wem e Bapemae i 220
N LErE SR e e e e D orae e Saet DD E. P e D e o e L ] = aEEsEey e w . e PR

Gy P e S N0l 0t AT T T Ty TR IR R [ P AR TR Ty TR R [ R T M T S
Beasm fop il @ wams P = T O G e B R ST T B TSR SRR LR N AR T W e e e S
ripa B e P 0 M e e mm oy s mrw v Fw Sueerew Seos o Paermine i i mrese na bl o=

R Doy dEE P e e e WA L R T A L Y R e TS T e T T T A T P
g = by B Tl S ZI°E

o T B T T P TR ] A R | R S TR R O P R T ey = EDT TR o 1 T TPeEeE el
TR T PR e et G D e e e e v amm YT D w1 LR vy By L T i e e e claam o marenem
Lo N R R TR L R R R St D ] e e e ey S i e o o S P e e e a e T e 30

] P L e e -!rl--ll-rl—ir-!"l--l-l-l-ﬂl-lr-r o] e e, [ ey e et g e s
By ==y nwry S srary s e Ve agee e Somaee s A e F Ea Vesgrws Demweey S e e o e —sengeen © S
mw;n-—-—ur-—r-ln-h_uuu-pul—luﬂtn-u P ed S g B e o L mpr—e s
e AR Ly S e oo Ay f e 1 e T RA S s

St B s renen e - Fp vew carw el o aeidel s i e adte— el & learsierar = Sediel el

g W RETEE W T SN DR S T M L F el g g s BED Sapomm e el TuE St maaE

September Guurier Report 2019 | 38




"

-y i
B B
P = 10
B e e e N e R e i
Fa=orarmes o ma s aia
O I TN L Y
Eaga o ma = =
el Sl T sl o skl T F
B i i
Sa g o Vil o mean o s ma T
e e ] e s 30 E S d e e — T
it B ambier Saser o ook Lokl - T ke
Bamrarmer ma e a ik i
D D Th. on ko o b S ™ T
e e = o
M B |
= e am et =l =0
Bids (H =4 T T
Erer Loaa Te o wncs oma  mma F— ——
R B LT N et I IR TR A — e
e e D e e B 0D AT emes wermeemem q%
o] B 7.3 7L i Sern 15 PR T 1T e

= Eraam s e asmar Jevma Desoreae it Foeag

g ) e e B (B0 S e s mrE L
Comaet wmi Dol ve of &0 e ms e d Demarer
g ik ey b e B E A R L NS
P e worbr o-ded
o L
[ =
s =
EFrR 1]
. L B R TR TR R REE LR
s m e L P e LT T
S s s e e mgamss
st o T e = — A—. 4
L o1 T e T -
Zawemi G ey v I Lo | Tocsima
B e T Pt LA LK
B Liaa T o arss as . IS r .
T D T 1
[ R s )
N ] i st} g
R ——

Pritmm o fen o) Jede-le I OIT°0 I00 F e

B a rman e W R B D e e . :
=L R R TR LT 5 LT

Semairy wmd Comsas =m0l Fp Wa-w e Do

e = B e R i 0 P Ak i
i w0 i Sawiwi 15500 LM el e ™
SLLICASIE CERTEE DT

= s s e e powas eI R P e e e N L L TR BT R R PR BT TRy PR _LE

T e P J ey Sup—— N PEE PR E R Y PO TP SR S ]
an Dok Sy e TP e DRI deied s m D D00 Gy wmnend B o mmadbeoe cm TN R e B Ui saeeed et o rae e salae
b b w D N S -l BT . LR D e il T W D0 = MR B L I ITCF

e, T i o [ e P e T R | T e e e o i T B B R ey R LT ] S e
Tl il el

CRFCSDT FETEN
Fog T Caperms By FLd preg B op mE gy S ipmarns 3 Hoam b e e e e moaeman 4 il s

~ kT

TUE T E L e TS L b TR R LTI T DL e e LR TE S T BB D T L T ST PR
BT O R T D AR R e BRI L DI DR e e R [ B G TS RS T T B g,
g o il g ey P D e T PR L AT TR R R LWt RS B PR TR P s Pra e e m
R A . T AR B A D P W BT T R

Fa W rd Wi il e P il W W el T e, o I Bl U T e e o K B e T Delieas. T007

September Guurter Report 2019 | #8




Meezan

Balascesd P

—

T T

o TETF B e ] Ber S N g oSt St e ol Sy it 0 Pl BT metesd S il e ol
R P N PR b D iy U I S DS S YT EITEL TR ST D O R P g, il i D D e O
T P T Lk I S e e W A & P B T T . S oty T e s e A

l. Tl ekl Ll G Mokl bl @ TTT Gl YT

I oS RS R T D O SR W D W M O TR S SR N
et o o CREE R E Lo e s T B BT R o S P B Y ]

imipipiy B il s e iee T Fe Tornl 0 0 g e e ey i e el sl el S0 o
T T P | TIEN E -E ee

FPepn mmre reab pm bl - ope e e e gl P oo it e o e P fEe et el Cek P b T e —pmd e
« s T R PR G (D L R SRR T . BT AT, T TV T Sk Y Ll

L1 T CVSLET R SRR

R B R B ST W R L R e b R BT RS S T bS] DT, A LR T e BT T D T TR
A N T R T e R S B P g

wam T A S T S RS R S G R R T D YO S

e L e onal S e e s e il e el = ww S e s ni e e e o dea e
& Sl G Rl R D

RN SR Bl R ETNN RS EEN R TR TR R R RS N RECEET e PN R
e Eaoy=aer 00 e e D LD T o P ey Tars e e el e cuae

= g, ik

L L= L 01 “HE
L R T -
Feamm e w e e rroser el e e
Tum s iR . L, : : LE b
T o T TR . L = . RS
SR AL=ll T “uamrid
T L [ -7
e o
o
Larmi § [T 2 (B S
Lt ] —— T e——
T M A i T et EE L R
[ ETE TR S R R R - . . L
L it cmen . AL . L ehal
RN ST b N Lt =

e

e e e ——y—y
= T opammen & T ST TN B S T T T T U e e e L L e
L P TR I D L R e ERE T ] R PR e, o) PR R T TEE Y

" semnEAL

[ s S S N e R T SR

LY B

ke R L TR T o PPENE YT A SRR TR A RN EE L R PR LR L P e

T 0 i it ] WSkl L]
LTl DR

September Guarter Repart 2010 | 100




Meezan

MAssat Al alion Fumsd

MEEZAN ASSET ALLOCATION FUND
(MAAF)

hMoesan Asset Adocation Fund (IMAAF) s a Shanah complar Asset
Alocation Schame. I is désagned 1o hedp ivesiors Duld wealth by
iong-tern capital apprecalion, deersificalion scross asset classasn

and tha figadbdity to changa mestment portioho exposure as Do
1he auliook:.

UNFOLDING
OPPORTUNITIES OF PROGRESS
INTHE CITY OF TEXTILE







FUND INFORMATION

MARLCEMENT CORELNT
A g B T e M b P R i
Erda T, SR W FLRSEE  TH b S,
Eharaa-Fny FKancss TR Rudmn,
Phcca [FWEFL) I64IETIE-4, L1 MIEEAN

Fer [B2TL) BEETEI4T, IEEIEA0E

R =T s e T

- T

RARD DT GIFELCTORS OF THE RLASADITMENT CORFAST

i drsei Lours. Crerxmar

M. Wbegrem s frcass [FL Lot Brd oo C8our
[ N WS TR W T RS S]] RSkl DWENEr . Wi
E- g EERE SRR TR B = e =
W Bak i Maminas T il - U
M e M. Fodds Tedpar-ine Dewmr
‘M Jamne Farch TRan ‘indar-ire CEwiar
Mr. Arrhas HEees Normesed DEwoa=r- HEC
S Spdae Ak Sxrar Somaragad Sepomr . FEL
Ul Ll Somaresd Sweoar - FIEOL
FOFECORFARY ALCELTARY OF THL SLARSOCHDNT OEFANT
e Ty W

AFEIT [OMMTT TR

M e Pl ThRarmah

e Aribad s Mamms

M. M dbaed Sawar 1A

FE WLLET W T CeITITTR

M MmemmmS Abdriak sume s Ckxr=ar

Sras hmir A0 Takdk imHr

Mr Xpdam dbexd Semar s

HIELLN EFSFINAF & BEFMIINTES TN SO MEITIRE

Hr Esie M FisSdi CELrmar

Mo Al Hism Mariar

Hir. Xpaam dbosd Semar Mamimr

i Weegram ot froass LRE Hammss

TEIFTTER

‘Tz e Dupartory ©oompary oF Faioroe Tepsas
T Homa VB BB SHETHE Ser Thares —-Taiml Eerschi

o T Pl i T
erumed Acmeoroaesy

Scary Lty i 3o, LL Choncriger Road | Raracel-Td3d

EHIELLA LTTINTE
‘aanir Bare Lol

AL 50 THIE FUND

& parade el Baad ERE (5} HARLL S e U Tk o s - R g g

- TTORNE ST WEL TRV Ay YTt MO L ML L

Tank [Huw| Faairur L d WL Armair - ks Baniing

Decnad Lrlezeic Bacic Fucmmas Dizimd
Firrasl Basic Limizd - limmiz Bacdcn g

LECAY JOVIEDE

Famaiay & Fefinas

3rd & & Fioor, #5-L Lasa-1 1. Barbar Cormparcisl Arass
Foma VL DA Karachi

Focea [REEL] IESE&IN1-Reh R (D225 BELEEINE
e

TRLVIFEESEENT
Maanan Bars Limbd

Esamar Houw

[-27, Drewen. Sranea, ITTE, Karache
Focea ST Fax SLEEE1T
WEmm © 0 SRR e

Al Az raerrier Hicipeeies Lowes d
Magsar Barar Ler=g s

September Guarter Report 7019 | 102



Meezan

L SN |
MITTAN ASECT ALLOC ATHON AL
CONOCHECD NTCRE STATOHMINT OF ASSTTS AND LIABILITICS
AS AT SDRFTCHECRE 30, 3%
Ecpicmbecr Hi b X1
o g
Nl il | hgied

Heric B s T I T =T E—
AEREE
Snimrons wsh besi g T TR &11.53
[0 i g - R E 13584 530 TAREETE
Swwdard recwranthe FLR N -
At orapllt @3EvTS i of FreieeeRl FEET B2k
Depasty poefl mii et ged fhe e abe 13388 TR
s ey e a prel ks o s Tl Tid
Tatal mecm 1438 713 i
Lwbrilde s
Cgighie tn ¢ Viemppr by e bl age et | e deg chigeagm e o gy T FY5r
Spugbis in e il Depastery Comrery of Favaies Limebed - Toyiee i £
Pysibls b Borprbn, o e birge Corenans o Panien ir o
Pygbls i Uorpen Bk Lervind - b
Possbls o =depho vl == o weh il d i g113
oo s penEn e o Eabviee T LR AT
Taral liabdaies ELT ES bR 5
Mat 3asomm I T L7 DY CT-iiE
i B Pk R el ST T §

‘Ursichaddern” furd i3 gor aowr-ncm o hod)

Mot yaacin wlic porent

I=II.'IH 8 85351

| Waaims bui-i e e

IFE e |
b ——

Tt arracid ot 1w U7 foerr an ineegesl pan of Tl Cotsievees maeneT asrsinl nformanaen.

Far bl Mecrss Prwranme v Bans s ma Lomiaed

Mas gt Compary)

September Guarter Repart 2010 | 104




MEECES MNEET MLOTATION FUuND
DTl S0 ST PeilDRL TS TONINT
R e CUSATER EnDED BEFT el §4 16, B AmAUDTED

EmciErice 10
TN 4]
s e Hmpasl O 0T

LT
SR il O Al I PR S [ & T =
‘widdrel e L AT
Pl s ey oo S bardy ST 1382

] i
R R T T R i e TR S Bl e N o Lt
SN B Trancl ki T i T O o Tl [ 5] THT e el ndai
T Ll halil = ey T
e
Egmongmes of A MG PR EETTESS SRNERETET LITEED - USSR i [E="] 1E, T |
ST Rl T OF PR O Tk Ml Gl Eigila b= 1483
el T " anT TH
BaEeg w0 T T 44 T L
A phule st Tl DS Copdler, Cafipa’ ) @ Raleiah LS TaetEs L Lar
B Lam T o remurgion o g Tearine o - |
Erpnl P 00Tl Dorse) ors Exorism Cormneor o FRoiiar T ] s
BT TR RS i | 13
e ] 'Hl'l_ s
Ly grperas T i |
e e e T e T AT 11
R R O ATy el 3 B BT O i dn
Piu dAd mila Al E_ 1
Tt ameiah L8 L
g L e s e i by Ungllar T E LD

L

TazEasr ik

et i s it —.. —._ 3.

ARSLEE of P i Pt [P e i AT
ngd ooy bor By sate § Wi . -
S RS PR BRI ] v -

That Wrrg=as rrmk o e 1T e FEROTE LT D TE SRR B e e o ndorraior.

For Bl Hem e e | Baragpeasi Limisn
PP F i v | e i ¢

September Guarter Repart 2010 | 104




RS AREET e LOCATIE FusD Newer | Ak viam Forai
SO O RS TR N TATEEENT 08 COE R FRENTE MO R -
PN THE QAETEN ENGED HEFTEVBEN 16, 3915 @S L THT ETH

Fopirmm-ir ¥
FEEL] ="l
T BN [
Bt ke b e guorier offor laabioin T AR
[a = B T B R TR R 2 =
Taisl ¢ ormper aran by inpoee o e ousrior IT:II'___ _rl"rm_.__
Tow arraos ~omm o |7 o o inmgrel ol = Tl Sonoae s maertT Pl T
Pz ki Meopees o e 71 Banssore o =i Lerincsd
SRS LR B R
E Sl Bl Pyl C P B Pl L Dl i [T e

September Guarter Repart 2010 | 106




LA N ARTDT AL LOCATION FUED

CORDENIED INTOHM EFATEMENT OF BOYDMENT & UNTHOLTEAEL S
PO TeE S BATER ERDED SEFTEVEER 3. 31815 jumaliiDiTEDy

HI1 SEAEEIE 1 DS maiie] OF I el Tl

HAEB40E of Tk PRI i JETE 28T S0 g

- Grazisl vl o 2 e s = e i P

g g o g i |
- Cg=tofiom
Toswl Fooeesa o apaswr o ol

Ascemmxe= 1 1THET i (389 E 5 TTT.4358 uvan

« Cooam wlium e S S s o = o1 i e

CaliZ 305 OF IR Sl
i T
Tomm 2= TE. 51 BITOE D OF T

T TN R o S B T i
B #bnd = dha g Peb fnd i
M i b Ve e B R

H# SALHE 0 BR o TRE i1

LS el T SR DL s T A 5D
- Bini il Hea
= R e

Sz aeerieg ieg e gpupllabis lor A -Rafien
- FE < b el il 3 7
= Escist g cacan ol

Mol can tor b ooerier e lmad o
Oewrpas s 2o g U Sugmr
B SR R ST D e

Az preukricd Fpaacy carricd emgre
- Bewiaez kma
« UTORETEES ouE

RECICEIDCT 2ATH T ]
[~ AR | Lo w I
m Tziai Caoiiei Vaioo I | Taimi
1.8 B ED FEERETR LT 2k b g LT
{i. 110854 - i1
o : .
[T 1 5] " W . i T
[ E T B ' 1 | ' [ |
THE BE : 1 HEI

M BOLHEE B BB =10 D g B Tk Gl

Mol pmess v 2o o i e 0 e oulrter

Toap §aarmdd el 1 11T %S i TngRE 584 @ T dirlined S Vil s

i

ot o )

i

1

Fardksicozan i soners W Srod oMo el LIE o
[ FLEC S e S T

Enker FHInGLI BTREr

September Guarter Repart 2010 | 107



WEELEN SERET ALLTTATDN FSD
COMDENRES WTEAN Tk FUDW BTAT BMENT
PR THE GASATER FNORG REFTEEREWY 33, 3998 [HLOOETE D)

CaLH FLOwwE FRele OF DRATSD ACToe el
ST o o T DU DT DDA

EgiprrErere ior

Armoregl st O ol T " BalEnDEE B POt e Coere

T o e ET =TT SRS 5 ETMREAEFETHETT O e ETHETEL
caan®as s Toano N AENT I NT ARRA DVEsg 1 DT O T

BErEILE | IMCIEIEE] B SELTH

i L ]

2 vl LR R

Jrzavia. o=t smoesd e ST TETE VRS
SRS D BRSO DR 0T HED TR

flcoema) | increaes i sy

Flumteg I B IS 1T R R LISE T LT RS LR ST
(EREaael - T T Dl iy Tl O B 0D LR s Traid

g W BT S B Pl TN B PR A
(i T SR B L N

SR BT EAT R O ST RETH

Eigrand pwopviors a7 oo LEp it ER

et pask gorareicd hom lpscl e oo Efeg eclhabicn

TESH FLCSNE PRI FiELRCEMT BCTWTICS

ol g T AEUE T BT SRS oF L

Pyl S0 I oeToT DT 8N ieTerrr o o gt

ot coak jpace ) prreceTicd broen tinancing oowriicn

ol peremac | moreans ooy o o cge e e aereg B et

CEETOTI CAET 4RIl vEEETIE 3T 28 g o I o

ESER LS SIEE ) NS NEE. 5T EFad OF T3S & ESIEr

rd SRR e W TF BT 0T VR AST OF FULE CISSESEED IR T TASDE CETLARST

Meezan

dy e oy sl o B

Scpicebor .
KSR ] 5231 ]
cemneeeeeef BEaOCL W Do
(Y A e 1L
3 4E
(EE T s
== TE I
Eeasa| | - St
{3m, s il
(FECTT 13
7.5 :
FRET T =TI
! EEE R
joF il
Fa iy
i jai)
ik, TEE)
sn | amd
m
FEE FLEE
T | TN
i1 §TA I3
1198, 23 %) AT ik
{133,265 xoeET
434,554 54 138
Hii_2Fa T e

gy BN AN WAL AL B Bl B L P

iMpggrr=pek Tamparng
Lin ior Exccurre Chect Finarcio Trmicer

September Guarter Repart 2010 | 108



MICZaW &500T SLLDCATEDN Mk
HOTES T AND FORNENG FARRT OF THE CONDERSRED INTERRN FSSASCLEL IR OMNA TN

PR THE ZAUARTICR TROHD SCPTEMECA 30, 28R (LM SAIDET T

114

ix

13

4.1

E1

LEGOaL GTATUS SND NATURE OF BUSNIAS

ERERINY BESRr MWDot Forkd wish BGAIaREd ol B Vol Obe] GelCulid BeTwdd & BISELR) Freilrdal RS eew Dotrdeny (A eIl 5 e
Mitmpanat Compiny aid Cantsl Dasoalssy Campity of Phadlis Undsd b T Troli. Th Trull Died win asecuded o0 Mowmbes 29, 2012 60 win
BTl By T Bgiortdd a0l ot Cossnddain o Placsipn [BECPL oder Toe Mo Biesnag Fadeod Ooviiedd |E4mn dw-o® pud Aepudsin) Radd,
2007 [Tl NSPC Muin} ind T Non-Senag Faatcs Conpdosil 858 NoUlad Eabtas Rupeddes, 2005, [NEBFC Miguidfan). T Wingiran Comoiry of T
Furks Fuis Qi i D 8ot 08 B Addes Mpnbgesn Dops plivy il et g Bl g Foidieid Coorgiiendy |ESia0 i rrved il ol Rigedtas| Rogd, D000 e
MEFC Musdn] Brouy® @ o TlcEl OF rgralraisn diekd By il SECP. Thi cegulingd oMol o Pl Miragdnel Compary o slublid o Giound Noo' Bl 8,
Fripuid Trpde Cimng (FTC L Shvpi-E-Fbdsl, Spncfy 72400, Plarngn

Trat ofobcses o Tt Fund 4 (0 8800 DHETL HgR Bl i ® B4l 800 Datepan Brangh Comgipe Eguly Marevanis, Basegn Compasal Megd
IfEsir—a Wl h. SPdidf Comrll Soray MEvheT el B0 By ol SRt Corm il dRT et b S Tl Ty Db EECE b Db e
Mg Ll oEn Bl Lovotia] BOiS 89 53 SREEN Adedos 55 Bl E T el Bt D OF T F el B o GO Dbl e T DA plg. o FTASEn

Tree Furg @ & GE@v-ead Inenien Comol e diesl Llcopion Socrane Lk o oflered Ior podd © e poion 08 B EOMielud THEA T uidi b8 Tarale b &
B e Dol B D e ey el 10 T Pl Tred Forsd o aed o e Ppsiaites Smomii Eaghaiages Less ol

Th hlanageman Compery b Seen @eugpned @ quelly rifing of Akl] By W15 delsd Decsmices S8, SO0E (G098 ARY deled Ddecember 38 D017 dnd by FRECKS
diled Jorei ZE, D01H. Ve el ol T Conpdider' sitiniihd Sl Sk, dFaoid ol Srddidd Bl ddors] Guibliy of dpilieed Bl
S T T

Thes S8# o e saasts of e Fosd sre heid on b A of Ceabrsl Degosiony Comging of Pecals Lamiled (COC A e Troates of e Fund
BASIS OF PRESENTATION

The Tarachons Undetaaes by T Furd 0 Sccordinos «h e procee crescrbid Jnde B Sticah pudel ned meusd by e Shanah A mar e Soosuied B
O gl el TR Dl TR BOeTe i i By b BROrEreirldasd fireid. Toeh SOl o S PR Sma] T sty w0 cbjue il O el Bt i e
End repaetng dlindicds s GophcEbie |4 PREcaten

Trabfd (aadvpgad okt v Frleiad! 4 TI0E=geViS el e R B o B TS T SO R LT Ny SRS B B OaDd o Paigdnes dor cnaien
Famncasl eportag The sccountng sad meosng sisndends speicaths A Paieten b nisnm Tranc sl wpciting comenss of
b i AL Onrteny STbanned (1] B inpeies Foaleeiedd REprat-u). Sl by Ml PREMBLOS MiierTog Biliedids Bobnd (LSS B aifesd il el
Cornziiein hal, 2007,
= Prosdiagra of gl dresw i iiuafd eater s Compsaees B2 3017 siong &0 paet VTEL of regesled Comphiaeg Crdeuincs, 1084, aad
T Mos-Bankorg Faenos Compineds (ErEsinfred a5 Magslalon) Musd, 2003 e NBFT Muedl T Nos-Bdsng Firess Compends and Mool
Emlerg Repeanmong, (e MAFC Faguisbord ) il Bl g dranly of T Troad Deepd
Wifiare pedvinions oF dnd dosch s bbaid unclar e Companaes Ao, 2017, pirl VLG o S raphaled Comainien Ordcddncs 1564, B SOPC Mules, Ba HET

Repeiitond pad tra spgeermaniy of T Troess Deed dfler o T ettty of (A5 3, orel peorealiarnd OF Bevil ol rioity 1994080 wagier e Cormpaenis &oi D7,
pir? VIR, oF T rapaiked Comownan DeSinance 1564, M NBFT Rulée M NBPC Mepulitom 5nd T requssmante of M Trus! Dess foe baen 120 swad.

Thet dhaciogoeg made - fnsss condenssd lecun Bagncsl sonlemanty Rl ot Deen bmged peasd o e reganements of e bberatonsl doooating
Slacictard 34 Tl m Fiasncd] MesaDeag . Tk condineed e Frisc sl etilirnls 05 Al iclude @) P 8Smaten 0 AeckSiucl reguned o b Rl st of

Fbicd tslememd $nd dhcud e resd 3 2Rt 00 w1 T BTl pel Std haded Tomno sl et oF D Fund bor B e gaded Lo B0 S0ER

Trebgi oopabesread ikt TR e =aTis 0 e B (0 el e Bpraiger W o e RIBIT Rlges a0, e 3 rpinoe oF TR Bt Dy
Baciens il Teas condemed inlem TNenc sl atElsTen §ve @ e 6 TR ves oF B atite of wfiw of B Fusd ee &t Sspfermber 3, 20T

SLUNMERY OF JGKFHANT SCCDIMTMG POLICHTS, SCCOHINTING FATIMATES JURGHEIMTS SNO RIS BAHLGTME KT

The Sccoeinlag pdhcdsd Sdopled srd e merfods of compuied o o bElEnces caed 0 T precacelan of Bebas conderasd 80T MNencs wiElsmsnis we e
SASE Tl BLOSED A el RN OF T Bl Feilide SIBOt s o el Fiend Fot e R Evediad el 30 204G,

Trak Fgtad 3 Tt o o QlBypee el ol SOl S Bnd [rHiialiy Bl SOVBSNSal ol Modd el o tre vl rivaiad Snmitratiang. of pod F oo o frad podr dndisd

Juna 30, FOTR
o i ey 39, Jarsil 30,
2 FURE]
R TR | S
BALANCES WITH EAMHE Huir N [Ty T F—
In g g oty 51 FES A FIET.LT]
Ifh casinl Bsoduriti .58 18848

JEAITH 51328

Thek Bget0l o S Sl el 35 gugretind) pall cprgeng Troe 3 00 50 15 0E% oo g | Jon 30, 2008 1 KD% o 10 16 %, pae vl

S 3 Jureil B,
T anieE
|Ubra b [
INVES THMENTS Lt — R = i————

Irrswrabme imhe & Ter welus through ool or o
His T Tl o f Sl OF bl bl =il a1 1354 BN 14488

September Quurter Report 2019 | 100




a1

LLL]
Lma

Fmnl = el atww . e Gyind e

R BT e R A R

Meezan

A | Al i Forad

AR S A
e B R S
e I )

R A R B R T S R

“mfrrnii wel Sl
A G N
it L=l

B e T e = L =

%
Eiil i

v b
s i

(.
RN
L
== "

|
T

i
g

i H BE malf

i & OGIEOBE BE. B BEEOREG o o

e 1 R ORE RRE B OBER E

i

2§ qeH AEEY
HES AEES

UL

TN L

i

Eh ig 1] a.Ei' Ei
| ¥

Eﬁig_'

"
i

HREY qEsER F HEH 234
HisH iEd £ i AE

)

[TI T

el

b Wik, B BEE Rl .
1

|

£
k1

ot
"
L]

his Ef

4

¥

iE b
il

-

= e oS b e T B D e el e P e - el L el S D e i DT e
o e | ma. b S S e D o e o e e ek Gk e e e il o e Gl B P e S A e ST

F=wmaa s ol e, b e Lk e L s e T S e T T S Rl ) B e T T PR T R P T

el il B R T e R P O L P LR R . IS v P o e PR P ] Y P T T I P DS Mol el e E TR

September Guarter Repart 2010 | 110



T

T

i

ey e
e
R iy Rl
T Tl e e
AR 3T e e
i o Rl Seram e el e T 3
s e il o Sy el i B Bimi Taa ra
L O e T ST
B

[

arw
it
ik md

af-.38

-l

|
|

dg § e e T ke L pereear o R Deatotee ' e g I T A Bl Soprmn e Mo ol 0L ERORT A Raa e
el by Tl el eetans O Bk b T O el e Pl el e B = Tal Sdewdm O BedP Ta GOk e Pl o
vy upee o6 o e eSS AL Sdlien @ s e oy Bl A s SR Sl AR om0 Rl el S e s I e
i CEEE TR P kb TR ol B Tel (U RAT e e et Bk B CERR CobEdde 0 DR T B R Sl
el el Poiw' Db toeraly ] ki sl P el el il bk il e T il T T e S e b Tk e Pl e
LT T TS T A e T e T L L T S e T R S TR L R L T
Wkl i L di e B Sl el . [Swirw o7 S iy Drdosdede Fl© bl chw fwesin reiarisl i stel gl BAOAS ude T
P L Thapwyw. LFUPUE R wagn o g sgeg oFR hg Br® Fegegn Gbare, o P Gl - S0 TondlE aerner o ba el o
e R e o Tl il el il Tl Sl o B e Ol bl ol T DA bkl et bl Tl B ok el

ﬂmﬂﬁ“ﬂf-ﬂ-FHQHHhFIF#HH‘HHH“fw#II“H#iIﬂl'l-l
" 3

Tk L e B e e Tl ebeelnd e gl 37, S Rt B B H ety S B L el
¥R B AR el e ey =2 bEe pregas B Y R ot F T T s Ried b Repiar by TR D320 B BC bl hE M
B 30 B50 o B0 Bl B P gl s

Tra Fabvod S0 2003 dodi'pas el b0l o TEw Datim Doy (TEDS 0 il e el o oo Dol il el el r v (BN - B Rl T
o et TR e e ' O peeed g T e rarsSes o be Uisinprrend G empies el e il cab dppledig o0 el e S TR 5001 THa

Uigraeram ey ~l ¥ T4 ops T'at B N s S P kT = e EE e et e TTDD s ek 2 nache
ekl mfil doll ol ik’ I ok Tk e T e el e Bl d BT 4 e ek et whi Tl e B el gl St (B0 By

¥y Usragm man Sargars mgrber = pdms phe s man e raperay Sl e g e g, 7 O

g Tk ey it 38 ok ST T B Ghsied b el ol b S R s e B S
e e P ey DsoE b F0D o e T Pe e F 00 I R U T E0WT bl CREREE e T BT S
Rl B CRREE 2 Tk T D [ e i S it Pl e b B Y ek T Rl ot T Bl Dt o e el
P B B

W e Ty B Ak 3R T ooy e nr o ey e vpelrirg Srgemi g e dedeg o mreap SR e schar o prneeass
Rk e i Tt B T A B

ool Tk WO T Tt Rk LA R TR FIR o R TLD P e e i 3 e i T Do D s e
drp B DO e bl B PR B Sl kel T S T SR Pl Sl Tl il e ek . B bl 35 B0 eRelesting b B
BT mily e B G0CH Mg BT B p Ferg owEAE v Trend ERTE 6l B osErw ) e R Ta s T SR aE
g T I Y DRI A Dl S Tk N AL il O P e Pl bl Bl U T B -0 Mool kil el B SO L Lol 3G
T B Ml G B i sl

T RELE T Tl elooRi THEE ol (D0 CHmmalol Sl nl OF Fote0ill Tas sisfsH

BEC® oa BOD Mo MENE IR cmm bora O PR s om0 el e m G0 T e EerE. aREDe W oemgoees o Golecea
i e T e T Wi T b ' 3 ey S Bl ol RS S Bl [ 0 o7 el b e Pl el

Vil T ] B i s T (T
ThiEE =80 =0 LIl T S ey R i et 30 00 e o B

Tt T e T Calmaiaies ™R Pl O - FlELA RGP T R

Pt THE N o, B IR Fd BT Ui LD DG TA MR Dy, TE CE R CRa e e Domome o B

L= ey Pa Trorss “HHHHT_!H%%.M!—!MFH
Coerades . Tl b Co ol ol Tl LS @ I I ot Bl T e e i LR e

Sirieiid deie o T et Dl U ealh reosilfetl el ofeied | taee v Galot Bl @t S Taiiema Faslep Ch
L RO e L B T T

Toprapr ey <5 ppegead ErieE FE o S eaoes e T i S F OCEEOa ree E 0T DPRTSE] - R R R R iy re

Sy oaens Feaen T R Mraga s Gy B FE Tupm p oremag r pismied o8 e preiears 0 Py HERC B e NETT
R it B T T K D T

September Guarter Repart 2010 | 111



Tawds X e mriecE o pErarsd FEEES BT o o Rae e we e

M Meermr b N i dl s
L e T ]

S prardlar Eake

Br® Lemy Tao nr =eoamesr "w pe- his

mits o e i

T el e L TR SR

AT i, ek

N R e T o -

Mo B | 5oe

RS ST

o, el Ta i s bk el i

L R

ol rewe whin T anrmenl
e o Bl e e 2D R D ek -

Vo el D i g iy 3 Pk s Lo ol o iy o
F el T T

Moo, Bams Taeae "o dom Tam e olria

TAEEE

[ e || T IR P B e
rogwreed b e Repasbe B OIECE B i e B ST i

By by s Mg 1 i p e ] Mg 0
M ma = e et

Sern gl b By et

e L THE 00 B E@T e Y P LR

AT il

R T T S T

Moo fmd L

i S T S Tk e B e el B 0 D ke
BB Feen akAr N Tarereiae 15 500 1B dem’

S e e T

BT L T R

il Drwmnea am 3 ey o Pk Lo - Tmaa v
e L oL Dl e B

e, (wn: Tae or T, T T S

LR ik

= a wmd b C e L et B R

(il et HE iy (Bapiesher B S0k R G rda

L 'R
™ -
" -

L | ol 107
i 25
X gt
Liag L]
o = i
- -

hr |

September Guarter Repart 2019 | 112



LE

.

ALLDCETED EXFENSES

B it =Eh Degeldbon BD of trey WEFD Repuatord, Mok Wbnagewninn Covidete 18 Josd ¥5 010 eacmed o Graitpe Saploedd (S@0E0 1D BT 8% 0dd,
BOGIUALry, OBEDONE ] vRUBLOY ol AP DY 3 DSl Fredilmied Sctlmd (DR Bl e (i oF OU10% F Ul dred'igel dvull il Sibetl OF Dal Gofiend oF

Bl we P fuliwi o . Ooon Tol pibd, SECP vt BRD B35 080 Jol 20, 20T NSS vl el mpunrPurm Gl of § 10% ALGIThag . The WABSEE T 0 iy 0%
Midw chieps Gclus’ S (elEled 1o regalrs eereosa Boocwnlng, opsrEloca E0d vl o eeey o S0t OIS a5 #fec! Bom Jaws 30, 2015

Faedr, Tt Maaagerant COMSty covirsd i cadigd Bopenses o T i 01% of e getvags Snsl v pases of e Foad tor M guarier dose by 1, T0MB 45
Saslerter 30, 2014, Sng s NiEn Scla sosenees
TaXETaN

Tinak ity oiodeved o Enlivpd Toen e Shin B (8 GBS (550 of piet | 0P Ve Sloond Botatdond 10 el bgderse T Sodediooct, TO01 Salplin 1o e Goreliaa [haT A0t 55
fusn B percan? of e Sccounbag ncome 10 B pel s reduced by Caplsl gene, wheter msasd Or cnoesined, i datitulsd smongad T usihoidens FuTemon. s
per regustert B of el MIBFT REgr #io-v, Tie Fukd of ngeeried 10 dairtete OO pRrcsal of thd St BoiOuttneg Sl 0nd’ T SB0RID il 00 Tl wbinicsdens. Tre Foed
hba mof recorded ey s GEESly o wigect of come mEElng B the cuneE petod B the Mensgenea! Comasny mlends b Set'buls ol st S0 pecetl of e Funds
BT g el B el bl e el ML D3TS B nidelB Dy BN G (aPeE{RE AEBEEAT O R B D ke

Tha Fund & &ao saenst o e prosdassaa o secton 113 [minerun B ondes ceuss 118 of Pl IV o 5 Second Schedule 50 T ncome Tax DOrdiccincs, 001,

ENFTHGE RATHED
Tinig T b Ew polivtet IFLSTD [TER] 0 Bl Fuetad foe Dol it vuhid Sbpaievelott H0 2000 o 3 BN wivih safial 50 6% AnibE 1En) piwb ™ol vy 806 BECH Bt

SELLNG AR0 MARKETNG EXDFENSE

THa SECP fAbm dowel Tw Raiel Wenkgamedl Concanes D cflips aaleg bl marnelag soceeee 1 G chlsptres of Spdtand malas et leecept Lired of Lisele |
wifaily Tor targs pden [Fgrm J8neeny 1, 3097 B Decamige 34, GOTH] The macomem cap of galng snd mopsiaring gapens srsd o 00% per snaum of et sqosts. of The Tend
o Sl e e AN R D Boodedinply ) Busf Ese e farew Deen Sdcged I T Fond urng U ol er a T rell ol 04 OF U el el O T ol Seneg

o PR Bl S Pl rEEE. i aTe

Fils VRl IIE OF FIMANCIAL MSTRUNENTS

F=r vl o Dell [l U woibkd D o] T B0 B0 B ST 00 Dl B0 IS B BTy oA B QTR TR Dt BTRET DTS A PR R L R
el i T, O P ot it e i B i Gl - g v et Dol P 1 i s

Uk e T ey oF 1wl o [Tl [redare S it ] Ol Fopfnd o B ekl Srbois] w ifeind Bty S8 o O Fblem B AL I T S 0l T S0 o T G0 Bl
o b wnderinke 8 franascion on mde s lenTe

Forsrca S8 wiach b MRIEDE N B opEn MECUE BE Srlaed B B man prois previdng on el alelemenl of saass sed ladkiay At The saloweed 1 sl of
uwmuuunmuuutﬁnmmmmwm-u
Farr wadum Ragriraing

Pl il F ol M aTesd STiredesd 13, F i’ Vikiush Rl ol il H—'HHMHH““IH”M“HH I:I'i:l-#ﬂ'rbldl:l‘rl'
N e 0 mEony T essssTaEnis. The e vahis hisrshy hus Sk Bioe g weda

Laire 1. Guadiiid Ooieieh Gorsrdpailisd] ot STl ol TS e ieoi] el o (eSSl

Lissdl 3° nizods o Ban Sucled sricss nCuded =5 Eesl | TiEl e chadns Shis 120 T Saael 00 GEtd b e dowcy (8. b proea] o mdveclly (L@ deriesd From soioeas
el

Lot T origufd Ol TR Qi GraGlE WGBS et el T DU Bl JUET e BEHE 15T TR B3 O gty BTl T G B9 DR O oRdBEEy [ CMTeeRd POem pracEd
e

Laes 3 ety Bor e Bvaed of REbeily B bee nof biaed on Oleecekchs mare? dils (L oncbescabe noul)

A4 b5 B o W1, 2015, rvl Pl Ml T Bdireoig Trdiacal i el Tl iioliirbanind B 5T o g

Ag i Sspienber 39, 2073

AREITH Rewel 1 Liewrl 2 Leweid Tulal
JRupsss = T

Fimarical gosrts "5t lEr vl throogh sroll or loes”

Eruress o bl Gofepnads Doy Brsy’ L B 1 ] 1,094 EM:

el Jurs 300 2018

ASBETH Lewe 1 Level 1 Lewe 3 Tois
fRupsse o D]

Frmrumal gty wt (mr v ol or loas®

Bk O gil] ol el ey 1,448 £ 58 ' . 1488608

GrWIREL

Foipofih Pilerd By rimpredind OF 10 T Aol BT Telurs il fLgiels,

O TE OF AL THORERATION FOR ISSUE ARD GEMESAL

T corelenaid aletr Froacs olmelon soe Suifarasd I aaas oo Doliaber 13 WA Bp The Bosnd of Doectors oF T Wsssgsmant Do pior

Far & Merias FEerabmiral B e meil Limied
W s e Cormgany |

Cherl Enpcudrer Chal Fimrsal CHEoer Creuiicr

Seplember Guarter Report 2010 [ 113




Meezan

[heslicabed Faquaty Fiand

O

MEEZAN DEDICATED
EQUITY FUND (MDEF)

MeeZan Dedicated Eguity Fund aims to provide Fund of
Funda schems 4 daticaisd plaform [o s8ek g e
Capitsl appreciaion




ECITY OF FLOWERS

5
o
WA
(W]
.
2
-
e
ot e
Z -
oz
S
o
-
—
=]

GROWT




FUND INFORMATION

MARLCEMENT CORELNT
A g B T e M b P R i
Erda T, SR W FLRSEE  TH b S,
Eharaa-Fny FKancss TR Rudmn,
Phcca [FWEFL) I64IETIE-4, L1 MIEEAN

Fer [B2TL) BEETEI4T, IEEIEA0E

R =T s e T

- T

RARD DT GIFELCTORS OF THE RLASADITMENT CORFAST

i drsei Lours. Crerxmar

M. Wbegrem s frcass [FL Lot Brd oo C8our
[ N WS TR W T RS S]] RSkl DWENEr . Wi
E- g EERE SRR TR B = e =
W Bak i Maminas T il - U
M e M. Fodds Tedpar-ine Dewmr
‘M Jamne Farch TRan ‘indar-ire CEwiar
Mr. Arrhas HEees Normesed DEwoa=r- HEC
S Spdae Ak Sxrar Somaragad Sepomr . FEL
Ul Ll Somaresd Sweoar - FIEOL
FOFECORFARY ALCELTARY OF THL SLARSOCHDNT OEFANT
e Ty W

AFEIT [OMMTT TR

M e Pl ThRarmah

e Aribad s Mamms

M. M dbaed Sawar 1A

FE WLLET W T CeITITTR

M MmemmmS Abdriak sume s Ckxr=ar

Sras hmir A0 Takdk imHr

Mr Xpdam dbexd Semar Mamas

HIELLN EFSFINAF & BEFMUINTES THN COEHITTEE

Hr Esie M FisSdi CEdrmar

Mo Al Hism Mariar

Hir. Xpaam dbosd Semar Mamimr

i Weegram ot froass LRE Hammss

TEIFTTER

‘Tz e Dupartory ©oompary oF Faioroe Tepsas
T Homa VB BB SHETHE Ser Thares —-Taiml Eerschi

o T Fadjmide T

arrused fcmeoraeny

Srmama L By L0,

Ll Thorasrges Foass | Karpes- 740

FHARLLHE JDTISIR
Hisoin Bars Limimsd

ESRETEN SO THY FUED

A R AL R R (T
Tooted Dhiarml; B P acdwar Lbendraed

Husie =gt Ime e - lnaene Banirsg
‘Haumas Berr Liy—a s

LECAE ADYVIETR
b FErTmET
N % L6 Padage, AL Soma.lf Bifdal Cirmmgid L D6dd,
Fhdis T TS, O
TFhers [9971] P41V P (0220 FELEE 1S
L 1T

Maemae Berr Loy=ad
el HEEZh

-1 Tl srares. TTT. Farai®h
Fhifs FELITATETRE ERLREEET
g BRnE AT T

L1 Bl D vy et 1 st Lo
yanin Bars L d

September Guarter Report 2019 | 116



SOHCEREED HIHSM B TATEEEATT oF LEEETE AND LRI TR
dall AT WEFTEMEEE W, D

P

Eabidilih =T LR

rogp———.

e - BT Y B TA T

s T ]

ISl gk s e e i el
R

Ladal  aa

Feghm m A him g egpreT Meraprr e L md - Mempgeye DEeose,
Sgeaba m (ATl DR - DR B O RO - - T

Epdia W Pavelai &l Birtdeggd S e evian’ 0t Bu

T BT T e Bl wdeeonar ' v

gl L bl e B T el

Tl bemdadn sma

L

B e e P -

Ul fend bne pm J el p L bl

Hoarirer o s i o

He suml rwen L o,

Teg prasad e | W T T a0 o 6T X FaE cedinEd e g E FETATE

Far dl Mawss. e S o o M g D amad

Waemers e, Lorom

e’ Cimaniren Gyl Foperarel 07 e

Meezan

eadraten] baguiiy Farsd

September Guarter Repart 2010 | 117



s B W B BT T
COSDCFIET TP BCDMT ST TORONT | USSLTTT
D T DU CROLD ST TSGR I T

B SRRRET . S T P
= mrm -

W T L =
Los R ]

S P -l T T e T
LE b Lo 1

s it

L L o ——
I D e

o s R [T R R

s LR R

R e ]

By R T LA AR TP e e
i

TS e R [ e

g b TR P T R AT I T P

e PEE PR R

[ L]

e P R TR LR P o P o TR g R

T R T R i P

gy D e—me

Sl i 0
e =in
N I I
TR LT
(15 Ty EE
Bl = o e
b ] -
~EIE e
T P
ki e o Gar . He
A |-
e =
Y il
LI iR
-] TH
L | n
h ik
aw =
] k-
b4 e
W "l
e 7]
i “]
T T
TR ==
'

E
1
£

September Guarter Repart 2010 | 118



Meezan

Rl ool bogiiiy Farsd
WEEZ &M DOSCATDS DQFTY FUND i

TONDENGED WTERM STATERERT OF COMPFRTHESE W ATOME [EUGITED)
FA THE AR ATEN ENDEG: SEFTEWEER M. &1 %

Mt Beghemac: 1

e PR

W i b TR el S Lan STk 1naaIIE) 17Tl
U S ORRNRE v | i T Gl .

Tokyl ¢ ernger e Ay beg ovrn Los Wer gadiins L YT

Teap v i 1 e 17 o= 5 g ot of oo codeed = el miseei

For B Mropgn oy bep sl Marggomed s B
M amag ] T

GrFir] Enpy ket it iagsy Lal S o e b

September Guarter Repart 2010 | 119




FLLCHN DR S EL LTLE e L
R U SR L, P A |
FLS 1PN CEE D DL SRR L BT

T L M aEiE TR LR L sd
il e P e a— i e
L} -
T e L e BN S jEEAIE 1SS sl et [ E T
[ R RN B LA O ] Iy T
- Ll W ErE e e o — = — —
-m Ty T g em. Fra . ELC T S ] . 1 EEIs
- B i - | i 2 . Jed’R
T P A g ! ., iy - R E - A
By e o [ SR gy AHO B TG ey
FELE T W BT WS o .
gy oty e i - | e wtm Ee e
R o — . pracra Ll 1y . 4100
TR TET T R T [T - T TI=L T
TR DR T T T 5T | - I 1 = E - | [l | ™
= o R LE [ & - [ . [
B oy T S b A . ] = ™ e,

e 0 i — it

Bl el Vil DT NS
- Smmy e pEiend

—r
el
—

R R ]

S e 177

T )

BTIT T TR TR T e — EARE

e Sk b _

-l-ll.-_ IrIL e I'-1.| ::_
e e

B T T e L o L iy

P EE G R G e bR fiv -5

Tom g e | T e g e T TYTIERAR M L STy

[ W B = i i i L
[ el A L= |

September Guarter Repart 2010 | 120




e
TP BT I G AT LT T L L S L
P P ST A T S

(RN L IRE N IR JEL CEE ] ey T ) e

e — e T R P

CA TR ETTRESE P e

_:Enb—'-tl-_- I-'_ll._ E

Fuyjern = Lo e Br—aeg S - B
B L A Ll o T
AR ETTECE E T T A

e o mrwrafieed e ool w8 Wy

Cyomen mgmer w e N i
Euyme apE T meme e ey oA T ey
o L Pun T E= Erem @i

T AR TR e TS R TR R e e W e
CAF S R e FETE A LA L e e

AR T R N SR W R E T

T A T T R N PR (R T T TR T e R e

o i L N . FERp
T i) T el i

Meezan

el bopaiy Forl
—r

September Guarter Repart 3010 | 121




S S PO AT O YR DR TR rEATL, §T TR AT
Pl fo gk Sie fep @ et OmRie @ e

= oo Cadaemd Tacf- Pl Feford on ek vfed ode op T el Dead i = Upppwr =aerwd ¢ eragarreri vl mn e Veesaewe o wed
P Carb B Do Shsia « JF Bisialer Lirnd T35 W ™o TV Toail Dl wim asidimd e Tikl B 00T 600 i b nid L B DB i B e
LIS [ BEEE HEE Sde P S B L DIAGEeR ] IR B Pl i Wy DTT We ML B DM Sl IR e
LS o s b BEEd T S ME Bl R - S LT A R T RS DR L TSR LR BT e LRt

Frorgar, wrs ra wbdl Fuom vy 5 aeore s o s o u) iDLl T g peed SRS G AR CargEn ) B R R W
T Bom § dewrmeee ™o Caers Lo Feen ceesee Tonll P

=d  Temdarw ten s mENAE O EW P Gt T ER T i TR S TR R R DR TEL TR TR N SRR N ]
e P s s s D e e 'h_ﬂ_-r-‘-h-— Hors crmmms @ 0 Fwews ma e S Bl P e e e e
e e e ek e L

=1 Temdaraw o e aerbewwr G Dk, e ers, ool L eREE T U B ST T T kel R TR R TR E T LR
Serdt ey T cFE e T Cre e owms e e P Baas Lo e

72 Fremasnrsmae s Des ww ras o ows e e Pepemer; Comgae o Beeewr cewee Gl m e Toamma s dare

s Tiellesgewi Commar o G mgens 8 m b owieg o =00 G L deied Dmcedar DL 1000 IS0 AN deeed Dessreioe Dl D e B PSEORG gl o 2L

7R M -lG ol 0 P LSl © il Ll N e . Ballakl B i e | Lok Bl e d e il i D Ll S

Fro w1 S P T S PR TR R T e D mar Il-l'l-rl-lil-r-mnmrl-llll-n
TR EE T FEEELE L T ST ST T L N LT T e 1 . S T R = REFTRE BN o
e e

L L ]
11 ETETDEDNTIS LSS

Freas L T R WETR PR s L Dadbe] P ORI TE LR o M G PTID E R T D P R H RO R T O Ty e
L H e e il T e R

rarerien Jasowr ] Serary Ol Boswerr Do se S g s 50 v ceermaen fsewy e e Bava 0 o cesiee o ra Camveram B

o oy RN BT WY e L i ] el e e s e gy L e e e, e e

o A A AR DR T EnE S e rliln-l-lr-l_ SO L Ea R R P R TR S A ey L B eemw
S e il Bage a1 me T = . P

A T S TR Wt T ST R LT R . O P RS S crarnesd D s SR Pam e sl D EBygjesmeunea ra
BT T D R e e TRt N Sdsdertr] Dweases oL b oewer Mewrca Taeaseg Pt G 0T dm i ek R P
LIV mad . e rmaeed s Dl an (I B SRR g e N D S piaew e B oaaimererin 20 T e Ded Ceew e B ooamd.

TrE mE s R P P LSS P SO S T T Rl G M S S BT P SRRERAT T R mrs ey Leee
rae Frwran B | T 100 FESES T i S BRI B U PR B TR SRS DT Rt T N e T e e i
PR Tl L I T e R e Srwcam e R e e e e e i 200D

TrE e FE S LT W i o eraarsa e Lrasun . wora Gl D Pagasiaw Fa dwesa @ ew b T ST PSR
2 TP o R R e R R R R R T R DR LT R T S

- Fra perparme] Pl BRI B T LN [ S M BT L T DR R N PSR T T T P B P e
B LT B Tl Sl PR nf e D e . e etk D0

ad MEANDNFS S L RPN D VTR e o Rl e POl P EDF P ol D S 2P Y U P el eI ECE

L Jew &
=1 R
A e Sy
i e DL ™ Bl LFeT] § i E TR
LR T o ] E L e B
R | [ = ]
L= - it

B Timsnram e g e seuer i esleegrg e Ll e I er e v WS 100D T s L e

e mara
Sl E= 11
il L
E  [HWCITHONTI -y P = EE
# G - P - F ok Ll DWW W - LR *

September Guarter Repart 2019 | 122




Meezan

i Decticabosd bapaiby Pl
e o L R E L L TR ]
v L
LS
ik I o g —
T T i S —— ] P = -
- i

Sy i
et . - =il - = i c = - =
=atal W = [ ] 1 o ] | ] ]
[T v
[ SR
TR e ok B ] . - - B . = B A (= A=
L
ke e e Lok [l ] = = el i I [ S, i (1 e 8 LN M L
(¥ ]
e L Sy e i ¥ T = L “ar & = 5 L5 = T
s T a0 e [ - i B - = e = EF =
ST AT . [ A [ Y = ] | ] _ o
R ol B Py T [y ] [E—_— 1 i ] [T
A R R Ca ] B . [ ST = amE s 1 ] e
¥ o ¥
Emam s
Bl WS L Do aled o “ L = = = T 480 L] il H =i
Lt i e [ 3 2 [ e . ke - e | L -
i Tl A i =S [ B [ % _— [ R B i | i
e
S Y T - 1 e i 1
P S R e, [IEp, 1 E . 1 ] ] I g E g
T T
Eenbige
i Tl R Hual 3 - arEE TEF  CTEE = T T %
g e . . - LB T L | L 168 - 5
¥
T e L el
S T E] 5 - - [ | i amr [ ar
i B
B = R 1 - FE s [N - v s wa
fm o e — e s
S S ST By S oM. el = “HE = . = 4 L 1 T =
R TR R . =5 - - e o - - - = ErL 1
S gt | = i TRy L& ] L g | 4. 4 I L
5w e Db T
=L BT [T = L= [TE) = il i Tl
e [T e
[y TN PR N ——
e e s 1 ] E . o [P - T N £
i W R o TR - i i - B o rm Ty 1
SR N el . i | T . [ - [ 2 E T de - i
B e R B ks E - L LI L1 L b . | 4
B e [ [ o8 EEL 5 - aED = = = - 1

S e rwrw—
T L = . - F - - - .
TR - [ . ' FE [ | [ ] rl

i —-— (1 W - =5 i

perE s 19l - = i i W - . L |
kT L] TRy e

i
:
‘

It
]
|
;
i
F
4 |
g g di) g
d s d i

T
e s R EEE R - = L'EN i1IFE L r.m -
e B L B B R (R - N S [T wWED =i i L
T
P I S,
EEL ek S | y - FE] = i [ - il
B i [ =, ] ] [F] =9 e - [T * o | [
[F- RN T - i . E = - - wana [T i
1
g - i - 3 e i E; L) . o= J L™
Siphell el ol il R a = JUED ER 4 e il i A= =i i
.
il W [E = '] = L P e R [ b N [ ] FE ]
[T B RS
T ke s 1 1 (S FrEE ] s = [ES] [T ] e
4 e prk s s e
NI ¥ ] . . - . - - . A [

September Guarter Repart 2010 | 123



B peenl Vewd G ol s @ e Tkt saal e Be e O P L LSl of L fen e o E ol 0 DS el

ArEg S R N e T R TG R e P e R e anod B R b RO LR 1 PR T R
T RS A T DRI W G Il L N B P L R B L

T R S e el e et e e et @ Teprea a0 b vem o F G s e P el e emaeaem e T asd S e o
i faew AT 00

B R ]

TEEN S e e el —m g e 30 Dl w2070
FASEDLI T TME DI NN DRSS TSI O W ST SO

B e B o P R s BT R R Pl e ] Ry B R B IR P L A R
A e s AL sy L s rrmepae LIS Laa i DL men e e e

S dorn W
e ek
o e
=IFQE DA Dmtll 4l IV m=Da T o = ol
I L e i e = =
‘B el LR - -
E R ERE CTIRYE A " =
Feanginrma = [
L ERE R B - e
Fade pl-we mokdle - =
- TE=

L ST ] [ ] o T B R T RS IR A T L L et [ e, LT g e e, BT P sy el e
L T S el PE raan] s, el beageemn ©oamgar . Demema e Sl @RS L0 SRR Lavpee, srE Some e e
e Tl R W [ L TR B I TR DR T O S R TR N FT PR R R TR B R
EET LR e T Pl S et R e R LR S S AR SRR ]

i

T T P LT R P T R R R el O L A PN B T R A M B O WL P

::rﬂn'“rll-ﬂ-r-d-'- B R B TR T B MR M O = S R 0 RS e B e e Bgamnm ppmp e
L

o R R N E TR T e e PR LN T R L

B B ey ] W ey S - M g D ey
R B T i |
L Lema T om e a o =g i ——
Te o EEeE Pl =
A R TR -
A

™

L.n o

|

—

- n

- [

RL T EFIg= Y o

P Eamwa T b

Sp BT ET D G T LT TR e

=i DeabiSiy Diaies BTk LSSl - Toidei
T

L= Lmma 7 e o s e be o d

S g ]

st Ticr=am P g "ormai T WAF
= rmieard o D00 ool a3 I35 LD AR LT e

st Dreas maamar oca wniF
ropmi=mrd o EIILDS (o dema I D20 R T AR el

S A At e bl e
ey o CLlbEeosim sema B D00 - TELETT amim

B! DA | Sl T WIAE W
L R T O R e T

e | D | B g T WA
P [ - Afjomy . -|-r-|h.|rll-' L S g

e Sl Seaaine Towl WOALP Y
& i B TULS Ao L D0 ITTE FLNT e

[ "= R CFNEEEY FERET R I
ot o B0 T omde . Lem IL 2000 EEA S i 22 H LAl

cmat D = aamas Tocm mElITF A
mopmregr o LHIST] Grle dora B0 30000 Lléec LD Grile EI_. ..

L e L
CET _CE R FRTERENFLT QTR A R R L R ] Tl =l

September Guarter Repart 2010 | 124




B i © N | Bl T ERE
cpmmay g i e e em  ra LR R R e

e DiFdiaaii Sheanine Toral HOFPYE
St B LTI W o JE J0T L AT SR

S SSwaaii Sfmnalinr Yol HOFFYH
Forpilid B0 oW Gerw D0 KN T RO

[ R P TE FERET PO N
mesmie=ard of rl orilm . w0 TEAH i

N Y P Rl T - ] T
B il e L

Erd Lmwn Te o mor mgmes = e &0 0 samen
e e
La =g ur) =meaer) wias

Wk B PR
Fea g mmaary mppan
[ EIESR] b A o T B B

R0 B L T TR
e e EEar s e B ] e
D s S e P sl 02 BT pdwrms awieeion X2 2200
R

cwmien Decaniesy Semmee of Vo whee Leednd - Toni
By el DB Ll

e e T e o .

ddimm

s M=aras Frres Fow @ T o, - BS5F
==l el 4 VIIELD e Dache=lar 310 5 L D3

o Niaes B ey Pt T o il =
=i = i K g =l R

LR e B -
e e e
il w240 ™ B e, Resweiae 12 2 BT

s Drsass amar Toem whiF i
=i il T ooie Teewean d0 30 B D amin

RS g Eraraa s | whad .m
e cmsar il aew e Ol DD0E o i

Winiclel-= D] S il Tl WO -
R 1L T R 3 TR T

il D] Wbl i Tl TR -
B e R I T HE R

By - Do i Slaa e Toal BOTR
5% Tl 1T Sl Dedheela 3T BT R U CEROED ol
i emmanar dris el omolepaems 0 PoD beSads om

B~ SiFfesiy Sideaiige Mol <8 HIERAT
S AT T D IO DTN
ELR TR R SRS T T e T R ]

[ T5 LT TEEN T RERFST ] NS
R R F U W P RS R ]
=i s 1 o D 10 0B AL i

[ = R T EE FERES Py MY
=i e vl e Caeaesian D 20 DLLERD oim

e R T S 31 IR T AT

s Drwpas Sacmas Tormd HIFFYE
R P ST P e O e
R L R el (B F T

Wl " ARG Ee @ Al R
i s -l - i ey W H o w el
E - TEFE R Y s RS QR TR R R

e e
o mar - L e en e B0 o

i mlwrnl "SI el sl 230 1500 00 i

Meezan

Do i oy iy

T
f ] -
] oL
—_—
[ ]
I'='l-|-1-l|—-r!|
o
. P o= il
Lo [T
|- =T
- L
-—wq
i s I B
. LI
—-—q.‘—._ll-l:--l
— -
: o b1
Siimn ERRTH
]
. | iRkl
LT
[
-

= =TL™E
qm
e T
e e
TREEZ
1185 -5
T =
H . -

P

T e

September Guarter Repart 2010 | 125



#H

=i

® BT =i B @ P ol AinomerE PR CEESRT LIMGET B ST e F7d WS R PR FOEORE SRR T AT RS I

L it £ fmramm CE el e il i
uﬂmﬂmhmuiiqmﬁ;—?-h#m—h_.-'aw-—-;

AT A B IR B R BT [ SRR O L e R s sl e e g i dltL

R A L PG D T PR G A ST IR P R . A B e Do s paear ma s 0 0l e
e L . " Ty ]

DTN R
Tem Tom Copirsm e FLE. soora Dacg o v per ey i, o D00 Low (nd oo arre oo g | 0 Spsamrmey gp @re e a0 e e A0S
THRSN

Frp dar T R RS P M DR e IR O BT R P P S DR i T G N TR DRI R g G
T LT FOMEE R R G A T P [ SRR L AR I ML ara O el Seamc beraea m o ageomas A
B o P e TR TR TR S A P St L L TR RETER L R TR S L DL g L REERT S  TEE R
I B LR TR R e SR I FR N PR b B

Tip P rd e e sl o By e cwiorn dmele U mmEeee i ordw o' AT L Sy Beeesd defulon G Pt e T, Sedaras. 1500

Fip IR p e B G UVrrngrewd Sormer i G g e ey e b e o carewrd = e mamad e d ot da w0 ke
T TR eyt @ e 1 e S e T ) R TR IR T e B T W TR R
AT AR W Sl T Bl Rl N S PN i e D T T el W CEE P AL Bt e e Dot | e rar
e par e Faend

TP, ELTHRARCATY | il YR iDL

Ter maa v Fa o = e . e e e e g o e e e T s Y TEaGe A
= Wt [ yrwca o wia bk ope B g cpan e d FefEr copon e

R T (S [P S R S P R R B LI BT St PR [ T N D SR TR PIE O IRt b
o TR L

R S WP R TRl SR TR LRt R RN R R BT R B R L L B PR PR T R N TR BT R
Ay e e il B s e b L i T - DR S B ey e

T v vy

e sm Fercn Paacivg Gacams 1 Por 0 as o emonswm s FEF rd e cne® memin O 0 oo i P owaa v e e eesara of L F e
b werg Farmseowwsn Ty e won beeect - b Fa s ond g ran

CeEE TR e T ST P T S ST T TR S T S S

 emE D T i TEE e L R S T G R P S B T R W e e e ama e e e
i S aerieed e k.

B E i S W NI R RN FR SRR T O PR EE TR B N R R TR TR

Fm i Emaiwelar K. 3270 oed w3000 K B P fed By i eeriie reboreris e e owam.

o i vk
Tl T —
L LS
e B0 T Y SRS N SR “ . . E
ke i B LR
== =1 [T .
L b epiid o pam
Tipedn mm F R or B e o L . . =

el e
Tl "0 el i i o s T S R

September Guarter Repart 2010 | 126



Meezan

L il rgdea] Fapaily Pl

NTL OF STV

Froma ros mormss e Sl P e R s d oo, s e o Dreena erma cwagaeae Sanae

Fir & Vi b e S LSSl
-] Dk

September Guarter Repart 2010 | 127




Meezan
Gold Fund

MEEZAN GOLD FUND (MGF)

Maazan Gold Fund s Pasastan's first Shariah complant Goid
Fund. & invests in goid mstruments in the most eficent mannar,
{0 provide maximum asposss bo prices of Gold in a Shanah
comphant {Isiamic) manner, This is dona by investing a significant
partion of the Fund's net assets n delverable goid based
conlracls avaiabds on the Pakisian Mercantis indax [PREX.

™ Multan Branch
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MEEZAN FINANCIAL PLANNING
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MEEZAN STRATEGIC
ALLOCATION FUND (MSAF)
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schema whch wil use active asset alocation strategy for
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managed investment portfionn wth Siversficalion

UNFOLDING
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