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Ref: H AIvl L/FIN/2018/199

The Secretary
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road,
Karachl - 74000, Pakistan

Dear Sir,

FIRST HABIB INCOME FUND. FINANCIAT RESULTS

FIRST HABIB STOCK FUND . FINANCIAT RESUTTS

FIRST HABIB CASH FUND - FINANCIAL RESULTS

FIRST HABIB ISLAMIC STOCK FUND - FINANCIAL RESULTS

FIRST HABIB ISLAMIC INCOME FUND- FINANCIAL RESULTS

FIRST HABIB ASSET ALLOCATION FUND - FINANCIAL RESULTS

October 30, 2019

We are pleased to inform you that the Board of Directors of Habib Asset Management Limited, in their meeting held
on october 29,2019 at 4:00 p.m. at 2"d Floor, lmperial court, Dr. Ziauddin Ahmed Road, Karachi has approved the
following:

FINANCIAL RESULTS

Board of Directors of Habib Asset Management Limited has approved Financial statements of First Habib lncome Fund,
First Habib Stock Fund, First Habib Cash Fund, First Habib lslamic stock Fund, First Habib lslamic lncome Fund and
Asset Allocation Fund for the quarter ended September 30, 2019. The Financial Results of First Habib tncon]e Fund,
First Habib stock Fund, First Habib Cash Fund, First Habib lslamic stock Fund, First Habib lslamic lncome Fund and First
Habib Asset Allocation Fund for the quarter ended September 30,2019 are attached as annexure "A",,,8","C","D,,,"E,,
and ''F" respectively.

DISTRIBUTION

FIRST HABIB INCOME FUND
The Board of Directors has approved NIL Cash Dividend for First Habib tncome Fund for the quarter ended september
30,2019.

FIRST HABIB STOCK FUND . .'

The Board of Directors has approved NIL cash Dividend for First Habib stock Fund for the quarter ended september 30,
2 019.

FIRST HABIB CASH FUND

The Board of Directors has approved NIL cash Dividend for First Habib iash Fund for the quarter ended september 30,
2019

FIRST HABIB ISTAMIC STOCK FUND

The Board of Directors has approved NIL Cash Dividend for First Habib Islamic stock Fund for the quarter ended
September 30,2019

FIRST HABIB ISLAMIC INCOME FUND

The Board of Directors has approved NIL cash Dividend for First Habib lslamic lncome Fund for the quarter ended
September 30, 2019

h-



FIRST HABIB ASSET ATLOCATIONFUND

The Board of Dlrectors has approved NIL Cash Dividend for First Habib Asset Allocation Fund for the quarter ended

September 30, 2019

We will send 03 copies of the printed accounts in due course'

Thanking you.

Yours truly,

Ear..llabib Asset Management Limited

\lhl^ry.
Abbaj'.Qurban
Com6any Secretary



First Habib lncome Fund
Condensed lnterim lncome Statement (Un-Audited)
For the quafter ended 30 September 2019

lncoms
Profit on bank deposits calculated using the effective interest method

Profit on term deposil receipt calculated using the effective inleresl method

lncome on commercial paper calculated using the effective interest method
lncome from lerm finance certificates calculated using lhe effective inleresl method

lncome from government securities calculated using the effective inierest method

lncome from l\rargin Trading System
lncome on margin deposit with National Clearing Company of Pakistan Limlted

Dividend lncome

Nel gain on inveslment classified at fair value ihrough profit or loss
Net capital (loss) on sale of investment
Nel unrealised (loss) on revaluation of investments at fair value through profit or loss

Nel Unrealised (loss) / gain on derivative financial insiruments

Total income

Expenses
Remuneration of Habib Asset Management Limited -

Management Company
Sales Tax on managemenl fee
Rem!neralion of Central Deposilory Company of Pakistan Limited -
Truslee

Annual fee to Securities and Exchange Commlssion of Pakistan
Brokerage expense
Settlement and bank charges
Annual listing fee
Auditors remuneration
N4utualfund rating fee
Printing charges
Provision for Sindh Worker's Welfare Fund
Fee and charges to National Clearing Company of Pakistan Limited
Total operating expenses

Net income from opqrating activities

Taxalion

Net income for the period aftgr taxation

Allocation of Net lncome for the period:
Nel income for the period

lncome akeady paid on units redeemed

Accounting lncome available for distribution:
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 17 form an integral part of these financiaL siatements

For Habib Asset Managemgnt Limited
(Management ComPanY)
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Chief Executive Officer Chief Financial Officer
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First Habib Stock Fund
Condensed lnterim lncome Statement (Un-Audited)
As at 30 September 2019

lncome
Proflt on bank deposits

Dividend income
Net (loss) on investment designated at fair value through profit or loss

- Nel capital (loss) / gain on sale of investments

- Net unrealised (loss) on revaluation of investment

Total loss

Expenses
Remuneration of Habib Asset lvlanagement Limited

- Management Company
Sales tax on management fee
Remuneration of Ceniral Depository Company of

Pakistan Limited - Trustee

Annual fee - Securities and Exchange Commission of Pakistan

Brokerage expense
Settlement and bank charges

Annual llstlng fee
Auditors' remuneration
Amortization of preliminary expenses and floatation costs

Mutual Fund Rating Fee

Printing charges
Total expenses

Net loss from operating activities

Taxation

Net loss for the period after taxation

Allocation of Net lncome for the period:
Net loss for the period after taxation

lncome already paid on units redeemed

Accounting lncome available for distribution:
- Relating to capital gains

- Excluding capital gains

Nole
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The annexed notes 1 to 16 form an intergral part of these condensed interim financial statements.

For Habib Asset Management Limited
(Management ComPanY)

Chief Financial Officer
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Chief Executive Officer
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Director



FIRST HABIB GASH FUND Annexure - C

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

AS AT 30 SEPTEMBER 2019
Quarter ended
30 SePtember

lncome
Profit on bank deposits calculated using the effective intrest method

lncome from Government Securities
Markup on Placements calculated using the effective intrest method

Net loss on investments designated at fair value through income statement
- Net capital loss on sale of investments classifled as held for trading
- Net unrealized loss on revaluation of investments classifled as held for trading

Total lncome

Expenses
Remuneration of Habib Asset Management Limited -

Management Company
Sales tax on management fee
Remuneration of Central Depository Company of

Pakistan Limited - Trustee
Annual fee - Securities and Exchange Commission

of Pakistan
Brokerage & Commission
Bank charges
Audrrors' remuneration
Provision for Sindh Workers Welfare Fund
Annual listing fee
Mutual Fund Rating Fee
Printing charges
Total expenses

Net income for the period before taxation

Taxation

Net income for the period after taxation

Allocation of Net lncome for the period after taxation:

Net income for the year
lncome already paid on units redeemed

20'.19 2018

------(Rupees in'000)-----

37,189 '13,855

26,7',13 35,721
8,084 s,871

--------- ---l l-------1dt
I tsoorll i+e6il
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______s4f,19_ _______49f3!_

____----s4J19- 46.930:

64,719. 46,930.'
(3,663) (3,6s8)

6'1,056 43,232

Accounting lncome available for distribution:
- Relating to capital gains
- Excludlng capital glins ' 61,056 43 '232

____----fl,q5!_ ____--$,2n-

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Habib Asset Management Limited
(Management ComPanY)

t

46,930

Chief Executive chief Financiai oo'"h, 
.^./

Director



First Habib lslamic Stock Fund
Condensed lnterim lncome Statement (Un-Audited)

For the quarter ended 30 September 20'19

lncome
Profil on bank deposits using effective yield method

Dividend income
Nel loss on investments cLassified at fair value through profit or loss

- Net capital loss on sale of investments

- Net unrealised loss on revaluation of investments

Total loss

Expenses

Remuneration of Habib Asset Management Limited - lvlanagement Company

Sindh Sales Tax on l\ilanagement Company's remuneration

Remuneration of Central Depository Company of Pakistan Limited - Trustee
Annual fee to Securities and Exchange Commission of Pakistan (SECP)

Brokerage expense
Settlement and bank charges
Annual listing fee
Auditors' remuneration
Other expenses
l\/lutual fund rating fee
Charity expense
Printing charges
Total expenses

Net loss for the period before taxation

Taxation

Net loss for the period after taxation

Allocation of Net loss for the period:
Net oss for the period

lncome already paid on units redeemed

Accounting income available for distribution:
- Relating to capital gains
- Excluding capital gains

Annexure - D

Quarter ended
30 September

20'19

Nole
2018

(Rupees in '000)
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The annexed notes 1 to 17 form an intergral part of these condensed interim finanoial statements.

For Habib Asset Management Limited
(Management CompanY)

Financial Officer

_________tsi1L_ ______grcr
(651)

chief Executive Officer Chief Director



First Habib Islamic lncome Fund
Condensed lnterim lncome Statement (Un-Audited)
For the quarter ended 30 September 2019

lncome
Profit on bank deposits calculated using the effective yield method

Profit / return on investments calculated using the effective yield method
Net (loss) / gain on investments designated at fair value through profit or loss

- Net capital (loss) on sale of investments
- Net unrealised (loss) / gain on revaluation of investments

Total income

Expenses
Remuneration of Habib Assei lVanagement Limited -

l\y'anagement Company
Sales Tax on management fee
Remuneration of Central Depository Company of Pakistan Limited -
Trustee

Annualfee to Securities and Exchange Commission of Pakistan
Brokeraqe expense
Settlement and bank charges
Annual listing fee
Auditors' remuneration
Amortization ol formation cost
Mutual fund ratino fee
Printing charges
Provision for Sindh Worker's Welfare Fund
Other expense
Total expenses

Net income for the period before taxation

Taxation

Net income for the period after taxation

Allocation of Net lncome for the period:
Net income for the period after taxation
lncome already paid on units redeemed

Accounting lncome available for distribution;
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to '17 form an integral part of these financial statements.

Annexure - E

Quarter ended Qiidrter ended
30September 30'sdptember

l'lole 2019 2018
(Rupees in'000) (Rupees in '000)

7.3

46,313

1,393

(3)
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47,683

1,909
244

31s
74

2

5
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30
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3,697
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For Habib Asset Management Limited
(Management Company)

Chief Financial Officer

JCIJ
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Chief Executive Officer

a'v

Director



First Habib Asset Allocation Fund
Condensed lnterim lncome Statement (Un-Audited)
For the quafter ended 30 September 2019

lncom e

Profit on bank deposits calculated using the effective interest method
Markup on investments calculated using the effective interest method

lncome from government securities
lncome from lvlargin Trading System

Dividend income
Return on deposit with NCCPL

Net (loss) on investments classifled at fair value through profit or loss
- Net capital (loss) / gain on sale of investments
- Net unrealised loss on revaluaiion of investments at fair value through profit or loss

Total (loss) / income

Expenses
Remuneration of Habib Asset L4anagement Limited -

l\/lanagement Company
Sales Tax on management fee
Remuneration of Central Depository Company of Pakistan Limited -

Trustee
Annual fee to Securities and Exchange Commission of Pakistan
Brokerage expense
Settlement and bank charges
Annual listing fee
Auditors' remuneration
Amo(ization of formation cost
Printing charges
Provision for Sindh Workeis Welfare Fund
l\4utual Fund Rating fee
Fee and charges to National Clearing Company of Pakistan Limited
Total expenses

Net (loss) for the period before taxation

Taxation

Net (loss) for the period after taxation

Allocation of net income for the period after taxation:
Net loss for the period

lncome already paid on units redeemed

Accounting income available for distribution:
- Relating to capitalgains
- Excluding capital gains

The annexed notes 1 to 17 form an integral part of these financial statements.

For Habib Asset Management Limited
(Management Company)
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(4,s99)

Annexure. F

Quarter ended
30 September

i/ote 2019
(Rupees in '000)
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Quarter end6d' 30 September
2018

(Rupees in'000)
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Chief Financial
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1,699

Chief Executive Officer Officer Director


