FROM :OLYMPIA SPANING FA MO,
SPINNING & WEAVING

OSWM/FIN/RES/02/2011/KSE

The Managing Dircctor,

Karachi Stock Exchange (G ugarantee) T.imited
Stock Exchange Building, |

Stock Fxchange Road, Karachi.

Subject:

o 1 = N i T S S

MI1LLS

LTD

28-02-2011

FINANCIAL RESULTS FOR THE 2™ QOUARTER ENDED DECEMBER 31%, 2010

Tear Sir,

:Iztﬂiiﬂi Lo infortn you thai, ﬂm Daard of Directors of° Olympia Spinning & Weaving Mills Limited in
lat Head Office, -3 Furzana Building, 1™ Floor, Rlock 7& 8, Shaheed-e-Millat Road, Kar

for the 2™ Quarter cnded Deccniber 3 1, 2010,

CASH DIVIDEND:  NIL
BONUS SHARES: NIL
- RIGHT SHARES: NIL

Financial results for the half year ended December 319 2010 are as under:

Fek., 28 2811 1@:27AM Pl

their meeting held on Monday 28" of February.
achi, have gpproved the accounts of the Company

HALF YEAR ENDED

QUARTER ENDED

J

December 31,

December 31,

December 31,

Dacember 31,

2010 2009 2010 2009
B RUPEES | RUPEES Rupees Rupees
Sales I o1 I | : ' . )
e 2,282,676,246 1,291,718,270 1,371,793,467 738,955,197
- ft:'s (2,116,519,136) (1,223,383,972)  (1,237,046,187) - (690,876,696)
Dfrusjs profit 166,157,110 68,334,298 134,747,280 48,078,701
Adstr_ll;)iutfinnltust (27,234.,440) (17,154,676) (19,011,797) (10,24}3,712)
A ’:mn strative E::cpt-:lnses (24,114,620) (18,789,755) (14,394,300) (8,917,112)
ther operating income . 6,124,442 1,167,563 3,899,116 664,730
. | (45,224,618) (34,776,867) (29,706,981)  (18,493,094)
perating profit 120,932,492 33,557,430 105,040,299 29,585,607
Fi '
P nance cost (96,184, 146) (99,946,301) (48,097,219) (44,184,497)
rofit / (Loss) before taxation 24,748 346 (66,388,871) 36,943,080 (’II-.ﬂl,ﬁ‘?E,BQD)
Taxation:
EUr;;ﬂn;; | (20,769,280) (9,172,087) (13,316,250} (5,156,300)
rofit / (Loss) after taxation 3,979,066 (75,560,958) 43,626,830 (19,?;55,190)
Earnings per share-Basic and diluted (Rupees) 0.33 (6.3& 3.64 (1.65)

: ‘ | e J —
We will be rending you 300 copies of printed accounts for the Half year ended Decemnber 319

the Ixchange in due course of time,

Yours faithfully,
For Olympa Spinning

g Mills [Limited

120 8001 ; 2000 Lenbicinhar
[l }

Head Office: E-3, Farzana Building. 1st Floor, Block-7 & 8, Shaheed-e-Millat Road, Karachi-75350, Pakistan.

, 2010 for distribution anmhgsl members ol

Phones (PABX's): 45368235-4522867-4525720-4541690 Fax: (021) 4548283 Email: info@olympiaspinning.com
Mill: H-23/3, Landhi Industrial Area, L andhi, Karachi, Pakistan Phones: (92-21) 5080923 - 5080924 - 5080925 Fax: (82-21) 5080926



