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FROM (OLYMPIA SPAMIRG

OTYMRA

SIPINNING & WEAVING MILLS LTOD

OSWNM/FIN/RES/12/2009/KSE 26-02-2010

The Managing Director,

Karachi Stock Exchange (guarantee) Lid.,
Stock Exchange Building,

Stock Exchange Road,

Karachi,
Subject:  FINANCIAL RESULTS FOR THE 2™” QUARTER ENDED 31st December, 2009,
Dear 5ir,

It 15 inform you that the Board of Directors of Olympia Spinning & Weaving Mills Ltd in their meeting held
today at Head office, B-3 Farzana Building, 1 Floor, Block 7& 8, Shaheed-e-Millat Road , Karacli, have
approved the accounts of the Company for the 2" Quarter Half Yearly accounts ended 31 December, 2009.

CASH DIVIDEND: NIL
BONUS SHARES: NIL
GHT SHARES: NIL

The financial resylts of the Company are as follows:

S1X MONTHS PERIOD END LD

~ QUARTER ENDLED

Decemhber 31,

Doecember 31, Decomber 3, December 31,
2009 2008 - 2009 2008
RUPEES RUPERS _ Rupees Rupes

Sales 1,201,718,270 1,258,206,020 738,955,307 540,060,898
Cost of salss ~{1,223383,972) (1,204,829 091) (690,876,608)  (518,966,779)

Gross profit 68,334 298 50,367,829 48,078,701 21,004 115
Distribution Cost (17,154,678) (26,874.217) (10,240,712) (13,361,046)
Administrative expenses (18,789,755) (19,203,359) (8,917.112) (7,873,180)

Qther operating incomea 1,167,663 1,882 801 . 664,730 505,005
_ (34.776,8687) (44,084 975) (18,493,004) (20,830,121)

Operating profit 33,657,430 6,272,854 20,585,607 463,998
Finance cost (73,865,457) (84,341,780) (31,144,075) __ (44,818, 416)

(l.oss) before taxation (40,308,027) (78,068,028) {1,558,488) (44 354 418)
Taxation:

Current - (9,172,087 (6,521,502) (5,156,300) (2754 885)
(Loss) after taxation (49,480,114} (84,600,618} (8,714,768) (47,100,103)
EPS (Rupees) (4.12) (7.08) (0.58) (3.93)

We will be sending you 300 copies of Printed accounts for the half yearly accounts ended 31* December, 2009 for

distribution amongst members of the Exchange in due course of time.

oh3

. o Alwar Saigal)
Company Secretary.
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Head Office: E-3, Farzana Building, 1st Floor, Block-7 & 8, Shahead-e-Millat Road, Karachi-756350, Pakistan.

Phones (PABX's): 4536235-4522657-4525720-4541690 Fax: (021) 4546263 Email: info@@olympiaspinning.com
Mill: H-23/3, L.andhi Industrial Area, Landhi, Karachi, Pakistan Phones: (02-21) 5080023 - 5080024 - 5080025 Fax: (§2-21) 5080028



