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SUBJECT: DISCOVE F OIL AN AT HW # 01
Sir,

By the grace of Almighty Allah, the Joint Venture of Tando Allah Yar Block
comprising Oil and Gas Development Company Limited (OGDCL) as Operator (95%).&
Government Holdings (Pvt.) Limited (5% carrled) has digcn}ferecl (Gas fmrn_ its
exploratory Well l.e, Shah Well # 01, which is located in District Hyderabad, Sindh
Province.

2. The structure of Shah Well # 01 was delineated, drilled and tested using
OGDCL's in house expertise. The well Is drilled down fo the depth of 3227 M, tat.'getmg
to test the hydrocarbon potential of Massive Sand formation, whereby sizeable
reserves of hydrocarbon have been found at Shah Well # 01, The Zone has tested
15.40 MMSCFD of gas and condensate 165 BPD through 32/64" choke.

3. This discovery will add to the Hydrocarbon reserve base of the QOGDCL and the

joint venture partner, The discovery of Shah Wwell # 01 will add Hydrocarbon reserves
to the hydrocarbon reserves base of the country.

4, The above is being provided to you In compliance with the requirements of
Clause No. (xxiii) of the Code of Corporate Governance.

Thanking you,

Sincerely,

(Eram Ali Aziz)
Company Secretary
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