N I T NATIONAL INVESTMENT TRUST LIMITED
NATI{')I'\!‘UASI:TIE?&E#’E-EENT Corporate Affairs Department
Form-3

No. NIT/CAD/BOD-340/2018-19/0154.
February 28, 2019

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

SUBJECT: BOARD OF DIRECTORS MEETING

Dear Sir

Please refer to our letter No. NIT/BOD-340/2018-19/0140 dated February 21, 2019 on the

captioned matter.

We are attaching herewith Condensed Interim (Un-Audited) Income Statement(s) of the National
Investment (Unit) Trust Fund — (NI(U)T), NIT-Islamic Equity Fund (NIT-IEF}), NIT Government
Bond Fund (NIT-GBF), NIT Income Fund (NIT-IF), NIT Money Market Fund {(NIT-MMF)
formerly NIT Government Treasury Fund (NIT-GTF) and NIT Islamic Income Fund (NIT-IIF)
for the half year ended December 31, 2018.

We are also attaching herewith Statement(s) of Comprehensive Income of the above mentioned

Fund(s).

Yours faithfully,

i
‘khdul ashid

Compoany Secrelary
Copyto:
1. The General Manager, Pakistan Stock Exchange Limited, 19, Khayaban-e-Aiwan-e-1gbal, Lahore.

2. The General Manager, Pakistan Stock Exchange Limited, 55-B, Jinnah Avenue, Blue Area,
Islamabad.
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‘ NBP Building, 6th Floor, 1.I. Chundrigar R i i
. / 0 ; undrigar Road, P0. Box 5671, Karachi-74000, Pakistan.
UAN: 111-648-648 Tel: 32412056-9 (4 Lines) Fax; 32422719, 32417827 Email: info@nit.com.pk Website: www.nil.com.pk
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NATIONAL INVESTMENT {UNIT) TRUST
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND QUARTER ENDED DECEMEER 31, 2018

Six months period ended Quarter ended
December 3, December 31,
2018 2017 2018 2017
Note Rupees In "000

INCOME
Owidend income 1,111,508 1,544 809 860.936 1,206,432
Gain on sale of invesiments - net 397.241 805,993 132,322 257,219
Net unreahsed diminulion on re-measurement of invesiments

classified as 'fair value through profit or loss' 57 (52,940)  {1,233,203) {18,729) {431,196)
Profit on bank deposits 50,642 43,012 27,539 24,959
Total income 1,516,451 1160611 1,202,128 1,057.414
EXPENSES
impairment loss on equity securilies classified as "available for sale’ 59 463 924 13,587 461524 12me
Remuneration of National Investment Trusl Limited - Managemen(

Company T1 401283 QA5 A 193,105 211,804
Singh sales 1ax on remuneralion of Management Company 72 52 164 58 037 25, 103 T 535
Selling and Markeling Expenses 74 208134 - 20,804 -
Remuneration of Central Depostiory Company of Pakistan Limiled-Trustee 13.997 14,751 6873 .185
Sindh Sales Tax on Remuneration of Truslee 8.1 1,820 1018 o4 §M
Annual fee - Securilies and £xchange Commission of Pakistan 31,738 35308 15212 16,751
Allocalion of expenses related to registrar services, accounting, -

operations and valualon services 7.3 P56 IT 437 18,112 17 858
Cenlrat Depository Charges 68 2450 44 2358
Seltlement and bank charges a2e san 130 471
Financ:al charges 1 4G 5.ra7 1.278 s
Auditor's Remuneration 504 666 b L) 405
Legal & Professional Charges . 104 154
Printing Charges 373 L] i 3
Other Expenses 167 81 170 .
Total expenses 1.023.048 617,183 744,348 258,384
Net income from operating activities 433,402 543,428 457,780 759,030
Provision lor Sindh Workers' Weifare Fund {SWWF) 91 (9,868) {10,869) (9.868) (10,859)
Net income for the period before taxation 483,534 532,559 447912 748,161
Taxation 11
Net income for the period 483,534 532 559 447 912 748,161

e e e

Allocation of net income for the period
Net income for the penod 483,534 532,559 447912 748,161
fncome alveady paid on unils redeemed {38,104) {6,561} (38.104) (6,777)
445 430 525 978 409 808 741,384

Accounting income available for distribution:
-Relating to capital gains 344,301 - 313,593 -
-Excluding capilal gains 101,129 525978 96,215 741,384

445430 525,978 409 808 741,384

The annexed nates 1 to 16 form an inlegral par of these condensed interim financial statements.

Ape

For Nationzl Investment Trust Limited
{(Managemeant Company)

_Ma_naging Director Director Director Chietf Financlal Officer
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NATIONAL INVESTMENT (UNIT) TRUST
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND QUARTER ENDED DECEMBER 31, 2018

"Six months period ended Quarter ended
December 31, December 31,
2018 2017 2018 2017
r—mnmeeen(Unaudited) — —— ——-——(Unaudiled)—-—
Note —— Hupees in "000—-— PURSTER T
Net Income for the period 483,534 532.559 447912 748,161
Qther comprehensive income for the period
llems thal may be reclassified to income slatement in
subsequent periods
Nel unrealised diminution on re-measurement of
invesiments classified as 'available for sale’ 53 (8,385,851) (13,422650) (6.010,379) (6,386,358)
Total comprahensive loss for the period (7.902.417) (12,690.091) (5562.467) (5,638,187)

The annexed notes 1 to 16 form an integral part of these condensed mterim financial slatements

hk For National Investment Trust Limited
{Management Company)

Managing Director Disector Director Chief Financial Officer



NIT ISLAMIC EQUITY FUND
CONDENSED INTERIM INCOME STATEMENT {UNAUDITED)

FOR THE SIX MONTHS PERIOD AND QUARTER ENDED DECEMBER 31, 2018

INCOME

Dividend mcome

(Loss) 7 Gein on sale of invesimenis - nat

Mark-up/frelum on bank deposds

Net unrealised diminution on re-measurement of invesiments
classified as ‘fair value through profit of loss’

EXPENSES

impairment loss on securities classifled a3 “avadabie lor sale”

Remunerution of National Investment Trusl Limited -Menegerman
Company

Sindh sales tax on remuneration of Managemen! Company

Seling and Marketing Expenses

Remuneration of Centrat Deposdory Company of Paiusian Limited - Trustes

Sindh Sates Tax on Remuneration of Trusiee

Annual fee - Securities and Exchange Commutsion of Pakistan

Aliocation of expenses relsted [o regisirar services. accounting,
operation and vehuslion servicas

Ceniral Deposiory Charges

Securities irunsaction costs

Settlement and benk charges

Audltors’ Remuneration

Amarlization of prelminary expenses and floatation cosls

Sharish advisory lee

Charity expenses

Printing and related costs

Nel loss from operating activities

Proviston for Sindh Workers' WeRara Fund (SWWF)
Nel loss for the period before tsxation

Teration

Nel icas for the period after Laxation

Aliocation of net losa for the period after taxstion
Net loss for {he pedod
Income already paid on units redsemed

Accounling income avaiable for distribution:
-Relsling to capital galns
-Extiuding capilal gains

Noie

LB

85
8t
a2
a4

91

83

101

Six months period wnded Quarter ended
Decamber 31, December 31,
2018 017 Fiill 2017
Rup In '000-——
[TE T 115,605 .47 .75
PRIy 47 048 52 204 M.
13,578 15,188 f.841 o
{4, B04) ; @ 471)
85,712 [EFE 11,338 V2809
gamz |[T o 618,091 103,368
38 088 &2 853 18,594 20,780
S.008 55N P L 2704
1178 . 1178
245} 2047 1.8 .
ng 34 154 Ga
1.8%0 frllein ] L= o]
1933 2154 an 1084
52 ] 44 1]
147 . 7 .
180 L] 156 (3]
182 b} 2 Ll
SO 502 252 52
o b5l 165 1
1578 2482 1.3 LaTe
10 30 10 "
873,257 FL T 645,577 133,443
{606,545) (116,017) (834 2489) (5,424}
(608 545) (116,017} (634,240) {5,424)
(298)
(608.545) __(116,017) (833,951) (3,424)

The annexed notes 1o 17 form an integral part of these condensed Interim financial stalements.

Ape

For Natlonzl Investment Trust Limited
{Mznagement Company)

Managing Director Director

Director

Chlef Financiai Officer




NIT (BLAMIC EQUATY FUND
CONDENBED INTERIM STATEMENT OF COMPRENENSIVE INCOME (UNAUDITED)
FOR THE 8IX MONTHS PERIOD AND QUARTER ENDED DECEMBER N, 2018

St monthe period snded Quarter ended
Decomber 31, Dwoamber 31,
Mote 2010 2017 2018 2017
n000—

Net loss for the pariod sfter txxation (000,545) (116.017) (833.851) (5.424)
Other comprehensive (loas) / incoms for the patod
Herms thet may be rectessifiad (0 income statement in subsequent perlods

Net unveslived (diminulion) / apprecislion on re-messurensent of

investments cisssied as ‘svalisble for sale’ 84 (3008 (631,090) 143,119  (163,031)
Total comprehensive lows for the period BBEzE) 74T T07) _(ao0g33) {168.455)
The annexed notes 110 17 form an integral part of hese condenssd Interim financlel statements.
'ub For Mationa) Investrwent Trust Limited

(Msnagement Company)




NIT - GOVERNMENT BOND FUND
CONDENSED INTERIM INCOME STATEMENT {(UNAUDITED)

FOR THE SiX MONTHS PERIOD AND QUARTER ENDED DECEMBER 31, 2018

Six months period Quarter ended
ended Decomber 31, December 31,
2018 2097 2018 T
Note —————__Rupees In 000
INCOME
Income from government securities 120,779 100,497 63,401 51.482
Profit on bank deposits 34,985 26,234 19,759 15,019
Gain on sale of investments .nat (566) 150 (566) 127
Total Income 155,198 126,881 82,594 66,628
EXPENSES
Rermuneration of National Investment Trust Limied - Management Company 61 15 B54 12.885 B.460 | .624
Sindh sales lax on remuneration to Management Company §2 2,075 1,549 1.008 851
Remunaralion of Central Depository Company of Pakistan Limited - Trusise 1880 1 550 a14 {012
Sindh sales (ax on remuneration of Trustee 71 240 %3 e M
Annual fee - Securities and Exchange Commussion of Pakistan 1470 1.570 24 22
Allocalion of expenses relaled lo registrar services, accounting,
operation and valuation services 63 1,054 2,104 W5 1,007
Auditors’ remuneration 508 AGR 254 158
Legel & professional charges 1,005 e 460 LR
Settlement and bank charges [ 203 25 119
Lisling fee 15 35 T !
Printing charges 20 16
Annual raling Fee i - 1
Total expenses 25218 21,087 13,027 11,207
Nat income from operating activities 129,980 105,794 69,567 55,421
Pravision for Smdh Workera' Woelfare Fund {(SWWF) B2 (2.600) {2,116} {1,392) {1,108)
Net Income for the perlod befare taxation 127,380 103,678 68,175 54313
Taxation 10
Net Income for the perlod after taxation 127,380 103,678 68,175 54,313
Allocation of net Income for the period after taxation
Net income for the pariod 127,380 103,678 68,175 54,313
Income alrgady paid on units redeemed (5,714) (3,357 {5,306) (2,875)
121,666 100,321 Gzés_ss; 51,438
Accounling income available lor distribution’
-Relating to capital gains - 150 - 127
-Exchuding capital gains 121,666 100,171 62,869 51,311
121,666 100,321 62,869 51,438
The annexed noles from 1 to 15 form an integral part of these condensed interim financial statements.
“ For National Investment Trust Limited
{Management Company)
Managing Director o Director Director Chief Financlal Officer




NIT - GOVERNMENT BOND FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND QUARTER ENDED DECEMBER 31, 2018

Six months period ended Quarter ended
Note 2018 217 2018 2017
Rupees In 000————————

Net income for the period 127,380 103,678 68,175 54 313
Other comprehensive income for the period
ltemns thal may be reclassified lo income statement in

subsequent periods
Net urrealised appreciation / (diminution) on re-measurement of

investments classified as ‘available for sale’ 9.2 196 22 )i {382)
Total comprehensive income for the period 127,576 103,700 68!271 53,931

The annexed notes from 1 lo 15 form an integral part of these condensed interim financial statements.

“ For National Investment Trust Limited
{Management Company)

Managing Director Director o Director Chief Financiat Officer



NIT - INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE SIX MONTHS PERIOD AND QUARTER ENDED DECEMBER 31, 2018

Six months_period ended Quarter ended
December 31, December 31,
2018 2017 2018 2017
Hole ———— e .. Pupess in ‘000 —
INCOME
Inccme from government secunties 337 Mo nns 14,407
Income from Term Finance Certificates 43570 14,7085 20,404 BT
Inccme from Certificates of Invesiment 8751 2805 6,032 2763
income from letlers of placement &3 685 -
Inceme from Margin Trading Syslem 10,08 ur 4,372 a7
Prefit on bank deposits 4 544 101,190 7950 58 316
(Loss) on sale of investments-nel {3.060) {451 2 B3 't
Mhesf income 1 341
Total income 198,372 149,995 100,397 83,588
EXPENSES
Impairmant loss on Term Finance Cerlificate 10857 13 8as7 .
Reriuneration of Nalional Investment Trust Limited - Management Compa 8 1 20,698 15,135 10,850 8.3
Smdh sales tax on Managemenl Company's remyneration az .59 1,067 1424 1,084
Reruneration of Central Dapository Company of Pakistan Limiled - Truslee 2,575 2453 1.£23 1338
Sindh sales tax on Remuneration of Trusiee Za 15 158 174
Annyal fee - Secunties and Exchange Commission of Pakistan 1851 1.785 e 1,001
Ceniral Depository Charges [ 3 4 1
Aflocation of expenses related to regisirar services
onarallons and valuation services 813 £.463 2403 1108 1,347
Laga and levy charges 1.308 15 PG th
Setllament and bank charges 126 1 A td
Securities lransaction costs 22 143 167 10
Auditors’ remuneration aAgT 470 Jay 350
Legal & professional charges 1,000 147 450 197
Annual listing fee 35 35 . T
Printing charges g 21 9 16
Rating fee | J - ! =
Total expenses 44553 25050 28,143 14,076
Net income from operating activities 153,819 124,945 72,254 69,512
Provision lor Sindh Workers' Weifare Fund (SWWF) 101 {3.075) (2,499) {1,445) (1,391)
Net income for the period before taxstion 150,743 122,446 70,609 68,121
Taxalion 12 -
Net income for the period after taxation 150,743 122, 446 70,809 68,121
‘Allocation of net income for the period
Nel income for the period 150,743 122 446 70,809 68,121
Income already paid on units redeemed {16.669) (7,991) {14,520} (7,335}
134 074 114,455 36,289 50,786
Accaunting income available for disiribution:
-Relating to capital gaing . . E :
-Excluding capital gains 134,074 114,455 56,289 50,786
134,074 114,455 56;3_Li. 60,786

The annexed notes from 1 1o 18 form an inlegral part of these candensed interim linancial statements

’q\'b For National Investment Trust Limited
{Managemen! Company)

Managing Director Director

Director

Chlef FInancial Officer
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NIT - INCOME FUND
CONDENSED INTERMA STATEMENT OF COMPREHENSIVE INCOME (UNALIDITED)
FOR THE S1X MONTHS PERIOD AND QUARTER ENDED DECEMBER 31, 2018

$Six monthe period snded Quarber ended
Decamber 31, Decamber 31,
2018 017 __am 2017
———————— Rupses in 0—cee————————
Net income for the period 150,743 122,448 70,808 68,121
Other comprehenuive Income
Net unrealised appreciation/(diminuion) on re-messurement of
investments ciassified as ‘sveilable for sale’ 5.9 11,564 2,180 12,654 (700}
Total comprehansive income for the period 162,207 120,250 83!783 Wg1

The annoxad notes from 1 1 18 form an integral part of thees condensed interim finencial stetemeants.

“ For National investment Trust Limited
{Management Company)

Managing Director Divascine " Director Chief Financia) Officer



NIT - MONEY MARKET FUND (FORMERLY: NIT - GOVERNMENT TREASURY FUND)
CONDENSED INTERIM INCOME STATEMENT {UNAUDITED)

FOR THE SIX AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2018

Six months period ended Three months parlod ended
Note 2018 2017 2018 2017

INCOME Rupeas in "000-
Income from government sacurities 32,234 29,434 18,044 17,155
Income from letter of placements 287 - 228
Profit on bank deposits 25,570 9,662 15,496 6,443
(Loss) / gain on sale of investments - net {1,441) 81 {1471) (88)
Nel unrealized dimynition on re-measurement of invesiments
classified as financial assets at fair value through profit or loss' 6.2 - (201) - (87)
Total Incoms 56,657 3B, 956 32,297 23,423
EXPENSES
Remuncralion of National investment Trust Limited Ny
- Managemant Company 61 4,196 2,905 2,371 1,757
Sindh Sales Tax on remuneration 1o Management Company 6.2 545 378 308 229
Remuneration of Cenlral Depository Company of Pakistan
Limited - Trystea | 878 a61 453 478
Sindh Sales Tax on remuneration of Trustee 71 114 112 59 62
Annual fes - Secyrities and Exchange Commission of Pakistan 49% 484 263 289
Accounting and operational charges
reimbursable by the Fund B3 669 646 349 388
Amortisation of preliminary expenses and floatation costs 114 114 67 57
Sacurities transaclion cosls - 11 - M
Auditors remunerabion 189 121 86 | 99
Legal and profassional charges 108 7 61 7
Setllement and bank charges 121 66 105 86
Listing fea 153 153
Trus{ Deed registration lee 95 89
Printing charges 13 13
Total expenses 3 7878 5,?5“23_ ) 4307 1463
Net income from operating activities 48,979 33.23 27,930 19,960
Pravision for Sindh Workers' Welfare Fund 81 {980) {665) (559) (400)
Net income for the period before taxation 47,999 32,566 27,31 19,560
Taxation 10 . B
Net income for the periad 47,399 32,566 27,371 19560
—— —
Allocation of net income for the period after taxation
Net income for the period 47,999 32,565 27,371 19,560
Income already paid on unils redeemed {10,241) {1,472} {3,007 (1.178)
37,758 31,094 18,364 15,382
Accounting income available for distribution: = :
- Relating 1o capital gains S 58 = =
- Exeliding capital gains 37,758 31,036 18,364 18,382
37,758 31,094 18,364 18,382

E“"-—'
The annexed noles from 1 to 15 fomm an mlegral part of these condensed interim financial statements

For National Inveatment Trust Limited
{Managament Comg any)

Managing Director Direc or Director
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HIT - MONEY MARKET FUND (FORMEHLY: NIT - GOVERNMENT TREASURY FUND)
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE 51X AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2018

Six months period ended  Thres months parfod ended

2018 2017 2018 2017
Rupses in '000
Net income for the period after taxation 47,599 32,566 27371 19,560
Other comprehensive income for the period . i - L
Total comprehensive income for the period 47,999 2566 ﬂéﬂ 19,560
t—ﬂn

The annexed notes from 1 to 15 form an Integral part of these condensed interim financlal slatements.

For Nationa$ Investment Trust Limited
{Management Company)

Managing Director Director Director



NIT - ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX AND THREE MONTHS PERIOD ENDED DECEMBER N, 2018

Six months period ended  Throe months period ended

2018 2017 ___ 2018 2017
INCOME NOW e s s ~fupees in D00
Income from sukuks 3,912 506 2,051 365
Profit on bank deposits 15,269 13,026 8410 6,978
19,181 13.532 10,461 7.343
EXPENSES
Remuneration of Nalional thvestment Trus! Lmited T ' = | F_ ) |
- Managemen! Company 8.1 1,459 1,016 l 769 553
Jindh Salas Tax on remuneration to Management Company 8.2 150 132 I 103 72
Remuneralion of Cenlral Depository Company of Pakistan |
Limded - Trustee 430 434 215 235
5indh Sales lax on Trustee remuneralicn 9.1 56 56 28 30
Annual fea - Securilies and Exchange Commission of Pakistan 189 191 || 94 103
Accounting and oparational charges | =
reimbursable by the Fund 8.3 254 256 || 126 132
Amortisation of preliminary expenses and floatation costs 103 103 || 52 52
Auditors’ remuneralion 167 169 || B4 99
Legal & professional charges 71 7 | . 71
Settlement and bank charges 54 101 | 43 99
ligling fee . . {39)
Shariah Advisory fee 18 18 ) 9
Printing charges l 17 17 |
Total expenses 2991 EE:GT K ,54F 1433
Net income from opersting activities 18,180 10,968 8913 5910
Provision for Sindh Workers Weltare Fund 10 1 {324) (219) (17m) {119)
Netincome for the period before taxation 415,866 10,749 8,735 5791
Taxation 12 -
Net income for the period 15,866 10,749 8,715 5,791
Allocation of net income for the period after taxation
Net income for the penod 15,866 10,749 3,735 5791
Income already paid on unils redeemed {1,966} (1,138} {1,497} {6511
14,000 9611 7,208 5140
Accounting income available for distribulion:
- Relating to capilal gains . - R g
- Excluding capital gains 14,000 9,671 10,202 5.140
14,000 9,611 10,202 5,140
(SN

The annexed notes from 1 to 17 fom an integral part of Ihese condensed interim financial slalements.

Far Nationa! Investment Trust Limited
{Management Company)

Managing Director Director Director
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NIT - SSLAMIC INCOME FUND

commmnnmormmm
FOR THE S0{ AND THREE MONTHS PERIOD ENDED DECEMBER 3, 2018

Six monihe period ended Thres months period snded

Eal) i ____ o1 207
Haote Rupees In ‘000——

Net incoms for the period afer texstion 15,508 10,749 BTIE 5701
Other comprehenalve incoms for the period
Net unresilsed diminution on re-messurement

of Investments clasaified as Yair valus hirough other

comprehensive iIncome’ (FVOCH) 5.4 [281) {130) [338) {30
Totsl comprehensive income for the peviod 1& 11:!,!2l I‘:III 57681

B

ﬂnmmudmhcm1h?7hmanimm¢mmmmm.

For Netional ivvestment Trust Limited
(Management Company)



