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Faysal Savings Growth Fund

Faysal Savings Growth Fund (FSGF) an open-ended mutual
fund, seeks maximum preservation of capital and a
reasonable rate of return via investing primary in money
market and debt securities having good credit rating and
liquidity.
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MISSION STATEMENT

Faysal Savings Growth Fund seeks to provide
investors a consistent income stream with
maximum preservation of capital.
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Review Report of the Director of the Management Company
The Board of Directors of Faysal Asset Management Limited, the Management Company of
Faysal Savings Growth Fund (FSGF), is pleased to present the un-audited interim financial

statements of FSGF for the nine months and quarter ended March 31, 2019.

FINANCIAL HIGHLIGHTS

Nine Months Quarter
Ended Ended
March 31 March 31

2019 2018 2019 2018
Rupees in million

Total income 130.863 141.894  50.299  36.387
Total expenses (35.991) (47.576) (11.333) (13.043)
Net income for the period before taxation 94.872 94.319 38.966 23.344
Taxation - - - -
Net income for the period after taxation 94.872 94.319 38.966 23.344
NAV per unit (Rs.) 107.27 10545 107.27 10545

ECONOMIC REVIEW

Economy of Pakistan has been in the phase of consolidation as government opted to go for
hard decisions necessary for economic stability; including interest rate hikes, power and gas
tariff hikes, currency devaluation and reduction in subsidies, which have been slowing down
the economic activities in the country as observed by the declining LSM numbers. Policy
measures taken by the government have started to show improvement on the external front
which is evident by the declining trade and current account numbers however elevated fiscal
deficit needs more attention of the economic players. Further, friendly countries including
China, KSA and UAE also came to rescue Pakistan and pledged multibillion dollars financial
support and defer oil payment facilities which have been providing short term respite to
government in managing balance of payment crisis.

Imposition of additional duties on the imports of luxury items coupled with hefty currency
devaluation have slowed down the pace of import as imports during 9MFY 19 contracted by
7.96% on year-on-year (YoY) basis and stood at USD 40.76bn. Exports on the other hand
failed to show any improvement and remained stagnant at USD 17.08bn, posting a meager
growth of 0.11% on YoY basis. Reduction in the imports coupled with stagnant exports
helped to contain trade deficit which narrowed by 13.02% on YoY basis and stood at USD
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23.67bn. Government’s effort to curb money laundering have resulted in improvement in
remittances which recorded at USD 16.10bn during the period 9MFY19 by posting a growth
of 8.74% on YoY basis.

Higher remittances along with reduction in trade deficit have shrunk current account which
recorded a deficit of USD 8.84bn during 8MFY19 compared to a deficit of USD 11.42bn
during the corresponding period last year, posting a decline of 22.56% on YoY basis. Foreign
Direct Investment (FDI) remained on the lower side during the period 8MFY19 and stood at
USD 1.62bn compared to USD 2.09bn during the same period last year, portraying a decline
of 22.60% on YoY basis.

Heavy debt servicing dragged the foreign exchange reserves of the country to less than USD
14bn by December 2018 however cumulative inflows of more than USD 7bn from friendly
countries provided much needed support to the reserves position of Pakistan which stood at
USD 17.40bn at March 2019 end. Inflationary pressure started building up mainly due to
sharp depreciation of domestic currency whereas higher oil prices also kept the inflationary
momentum elevated. Resultantly, average inflation for the period 9MFY 19 stood at 6.78%
compared to 3.78% during 9MFY18. Central Bank also opted to continue with its monetary
tightening stance and raised the policy rate to 10.75% by March 2019 mainly to curb aggre-
gate demand.

Looking ahead, reform measures taken by government have resulted in slowdown of
economic activity which may result in lower economic growth in the near term as projected
by Central Bank as well as international lenders. However, IMF bailout package is expected
to finalize soon as most of the pre-conditions have already been met by Pakistan. Material-
ization of IMF program will provide medium term relief to the external account and will also
pave ways for loans from other international lenders as well. Additionally, any major discov-
ery in the ongoing offshore drilling will be a game changer for the country.

MONEY MARKET REVIEW

During 3QFY 19 market observed excess liquidity which was moped-up by SBP by conduct-
ing 50 OMO Mop-Ups. This took the total number of OMO Mop-ups to 95 during 9MFY 19
where total accepted amount stood at PKR 29.6trn at weighted average rate of 9.40%.

During  9MFY19 SBP conducted 29 OMO Injections, where the total participation stood at
PKR 24.42 ftrillion and total accepted amount was PKR 21.99 trillion and the weighted
average rate of all OMO — Injections was 8.63%. While during 3QFY19 total accepted
amount stood at only 3.55 ftrillion which is way below that of observed in previous two
quarters.

Central bank conducted 20 T-bill auctions during 9MFY19, where in cut offs were raised to
10.55% from 6.7596% for 3-month, 10.5999% from 7.8526% for 6-month however no bid
was for 12 month. During said period total amount realized was PKR 21.16 trillion against the
target of PKR 16.30 trillion and maturities of PKR 16.44 trillion.

During 3QFY19, SBP conducted 03 PIB auctions where mainly bids were received in 3Yr
and 5Yr. During said period, total accepted amount was 371 billion, against target of 200
billion. Cutoff for 3Yr, 5Yr and 10Yr are 12.23%, 12.64% and 13.15% respectively.

During 9MFY19, SBP opted to continue with its monetary tightening stance and raised the
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discount rate by 425bps. State bank raised the interest rates based on deteriorating current
account position, widening fiscal deficit and PKR depreciation.

Going forward, inflationary pressure may continue to persist on the back of anticipation of
further currency depreciation and interest rate hike which are prerequisites for IMF bailout
package and should eventually raise the attractiveness of fixed income funds.

FUND PERFORMANCE

FSGF yielded return of 8.33% during the period 3QFY19. By the end of the quarter, your
fund’s investment TFC / Sukuk were 50.52%; PIB’s were 2.97%; and Cash at Banks were
43.13%. Going forward, your fund would continue to explore lucrative yet low risk and less
volatile investment avenues to generate superior returns.

FUND RATING

The Pakistan Credit Rating Agency Limited (PACRA) has assigned a "AA-(f)" stability rating
to FSGF as of April 17, 2019.

ACKNOWLEDGEMENT

The Board of Directors of the Management Company is thankful to the unit holders for their
confidence on the Management, and the Securities and Exchange Commission of Pakistan
and Pakistan Stock Exchange Limited for their valuable support, assistance and guidance.
The Board also thanks the employees of the Management Company and the Trustee for their
dedication and hard work.

For and on behalf of the Board

Karachi: April 24, 2019 Khaldoon Bin Latif

Chief Executive Officer
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Condensed Interim Statement of Assets and Liabilities

As at March 31, 2019

Assets

Bank balances

Investments

Receivable against Margin Trading System (MTS)
Deposits and other receivables

Receivable against issuance of units

Total assets

Liabilities

Payable to the Management Company
Remuneration payable to the Trustee
Accrued and other liabilities

Dividend payable

Payable against redemption of units
Total liabilities

Net assets

Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net assets value per unit

Note

March 31, June 30,
2019 2018
(Un-audited) (Audited)
(Rupees)
720,264,884 638,123,844
893,169,640 1,137,731,197
14,311,456 313,808,330
42,275,167 26,438,942
- 143,784,758
1,670,021,147 2,259,887,071
3,012,094 5,773,373
225,549 253,479
33,507,574 32,938,734
11,248 11,246
- 33,577,289
36,756,465 72,554,121

1,633,264,682

2,187,332,950

1,633,264,682

2,187,332,950

15,225,695 20,439,958
(Rupees)
107.27 107.01

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For Faysal Asset Management Limited

(Management Company)

Chief Financial Officer

Chief Executive Officer

Director
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Condensed Interim Income Statement

For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)

Income Note
Profit earned on debt and government securities
at fair value through profit or loss'
Mark-up earned on letter of placements, commercial papers and
clean placements - 'at amortised cost'
Income from Margin Trading System (MTS)
Return on bank balances and term deposit receipts
Other income
Net loss on investments - ‘at fair value through profit or loss":
- Net capital loss on sale of investments
- Net unrealized loss on revaluation of investments 6.4

Total income

Expenses

Remuneration of the Management Company

Sales tax on Management fee

Reimbursement of expense to the Management Company

Remuneration of the Trustee

Sales tax on Trustee fee

Brokerage charges

Bank charges

Auditors' remuneration

SECP annual fee 71
Fees and subscription

Settlement charges and federal excise duty

Printing charges and other expenses

Provision for Sindh Workers' Welfare Fund (SWWF) 72
Total expenses

Net income for the period before taxation

Taxation 9
Net income for the period after taxation

Allocation of net income for the period
Net income for the period
Income already paid on units redeemed

Accounting income available for distribution
Relating to capital gains
Excluding capital gains

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For the nine months ended March 31,

For the quarter ended March 31,

For Faysal Asset Management Limited

(Management Company)

Chief Financial Officer Chief Executive Officer

2019 2018 2019 2018
wreennenneeeee (RUPEES) == -
70,965,789 58,796,048 26,106,348 14,326,334
683,155 4,026,593 - 1,376,223
22,327,087 8,060,093 4,577,717 1,798,111
50,978,079 74,032,868 22,560,114 17,931,134
- 1,200,000
(729,873) (3,487,561)| (253,864) 270,553
(13,366,216) (933,649) (2,691,462) 684,605
(14,096,089) (4,421,210) (2,945,326) 955,158
130,863,021 141,894,392 50,298,853 36,386,960
22,580,161 32,153,331 7,070,915 8,720,703
2,035,421 4,179,933 919,219 1,133,691
1,507,284 2,138,082 472,123 574,972
1,917,684 2,473,040 610,293 716,637
249,299 321,495 79,338 93,163
31,042 264,788 748 110,653
41,047 71,458 14,654 6,132
459,480 549,150 157,720 166,660
1,129,008 1,607,543 353,546 435912
241,965 225,870 74,550 73,722
2,962,309 1,436,089 784,307 339,371
- 230,040 - 73,640
1,936,167 1,924,872 795,230 597,408
35,990,867 47,575,691 11,332,643 13,042,664
94,872,154 94,318,701 38,966,210 23,344,296
94,872,154 94,318,701 38,966,210 23,344,296
94,872,154 94,318,701 38,966,210 23,344,296
(9,512,831) (28,113,511) (7,585,444) (14,877,544)
85,359,323 66,205,190 31,380,766 8,466,752
85,359,323 66,205,190 31,380,766 8,466,752
85,359,323 66,205,190 31,380,766 8,466,752
Director
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Condensed Interim Statement of Comprehensive Income
For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)

For the nine months ended March 31, For the quarter ended March 31,
2019 2018 2019 2018
weeees (RUPEES) sveveemee e (Rupees) ===wss=sn
Net income for the period after taxation 94,872,154 94,318,701 38,966,210 23,344 296
Other comprehensive income for the period
Total comprehensive income for the period 94,872,154 94,318,701 38,966,210 23,344,296

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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Condensed Interim Cash Flow Statement

For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)

For the nine months ended March 31,

2019 2018
Note (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 94,872,154 65,045,793
Adjustments for non-cash and other items:
Profit earned on debt and government securities
at fair value through profit or loss' (70,965,789) (58,796,048)
Mark-up earned on letter of placements, commercial papers and
clean placements - 'at amortised cost' (688,155) (4,226,593)
Income from Margin Trading System (MTS) (22,327,087) (8,060,093)
Return on bank balances and term deposit receipts (50,978,079) (74,032,868)
Net capital loss on sale of investments - ‘at fair value
through profit or loss' 729,873 3,487,561
Net unrealized gain on revaluation of investments - 'at fair value
through profit or loss' 13,366,216 933,649
Provision for Sindh Workers' Welfare Fund (SWWF) 1,936,167 1,327,464
(34,054,700) (74,321,135)
Increase in assets
Advance against subscription of Sukuk - | ‘ (120,000,000)
Deposits and other receivables (136,998) (3,497,858)
(136,998) (123,497,858)
Decrease in liabilities
Payable to the Management Company (2,761,279) (856,236)
Remuneration payable to the Trustee (27,930) (10,039)
Accrued and other liabilities (1,367,327) (1,410,953)
(4,156,536) (2,277,228)
Proceeds from sale / redemption / maturity of investments 1,186,788,497 2,748,390,194
Payments made against purchase of investment (956,323,029) (2,853,688,564)
Proceeds from against Margin Trading System (MTS) - net 299,496,874 490,962,884
Profit received on debt and government securities 56,474,563 110,335,510
Income received against Margin Trading System (MTS) 24,618,895 -
Return received on bank balances and term deposit receipts 48,166,425 -
Net cash generated from operating activities 620,873,991 295,903,803
CASH FLOWS FROM FINANCING ACTIVITIES
Amounts received against issuance of units 218,913,823 1,020,967,696
Payments made against redemption of units (702,644,905) (1,768,622,751)
Dividend paid (55,001,869) (48,547,508)
Net cash used in financing activities (538,732,951) (796,202,563)
Net decrease in cash and cash equivalents during the period 82,141,040 (500,298,760)
Cash and cash equivalents at beginning of the period 638,123,844 1,899,005,223
Cash and cash equivalents at end of the period 5 720,264,884 1,398,706,463
The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.
For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Condensed Interim Statement of Movement in Unit Holders’ Fund
For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)

Net assets at beginning of the period

Issuance of 1,142,599" units (March 31, 2018: 10,505,745 units)
- Capital value (at net asset value per unit at beginning of the period)
- Element of income

Total proceeds on issuance of units

Redemption of 6,356,862 units (December 31, 2017: 17,149,192 units)
- Capital value (at net asset value per unit at beginning of the period)
- Amount paid out of element of income
- Relating to net income for the period after taxation
- Refund/ adjustment on units as element of income
Total payments on redemption of units

Total comprehensive income for the period

Final cash distribution for the year ended June 30, 2018 @ Rs. 2.70
(2017: Rs.Nil) per unit

Netincome for the period less distribution

Net assets at end of the period

Distribution for the period

Undistributed loss brought forward
- Realized
- Unrealized

Final cash distribution for the year ended June 30, 2018 @ Rs. 2.70
(2017: Rs.Nil) per unit

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Undistributed income carried forward

- Realized
- Unrealized

Net asset value per unit at beginning of the period

Net asset value per unit at end of the period

March 31, 2019

March 31, 2018

Undistributed Undistributed
Capital value income Total Capital value income Total
(Rupees) (Rupees)

2,077,905,908 109,427,042 2,187,332,950 3,007,088,105 51,404,782 3,148,492,887
116,842,174 - 116,842,174 994,832,123 - 994,832,123
(41,713,111) - (41,713,111) 4,342,290 - 4,342,200
75,129,063 - 75,129,063 999,174,413 - 999,174,413
(650,052,708)] - (650,052,708)] (1,749,389,076) - (1,749,389,076)
- - (0.512831) (19,233,675) (19,233,675)

(9,502,077) - (9,502,077) - - -
(659,554,785) - (669,067,616) (1,749,389,076) (19,233,675) (1,768,622.751)
- 94,872,154 94,872,154 94,318,701 94,318,701

- (55,001,869) (55,001,869)| - -
- 39,870,285 39,870,285 - 94,318,701 94,318,701
1,483,967,355 139,784,496 1,633,264,682 2,346,873,442 126,489,808 2,473,363.250
- 104,247,524 104,247,524 46,836,312 46,836,312
- 5179518 5179518 4568470 4,568,470
- 109,427,042 109,427,042 51,404,782 51,404,782

- (55,001,869) (55,001,869) . .
| - | | 85,359,323 | | 85,359,323 | | - ” 66,205,190 " 66,205,190
- 85,359,323 85,359,323 E 66,205,190 66,205,190
- 139,784,496 149,207,327 117,609972 117,600,972
- 158,161,117 158,161,117 96,071,630 96,071,630
- (8,863,790) (8,863,790) 1,145,270 1,145,270
- 139,784,496 139,784,496 97,216,900 97,216,900

(Rupees) (Rupees)

107.01 102,01
107.27 105.45

*Number of units issued includes 411,578 units (2017: Nil) units at Nil cost on account of refund of capital.

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For Faysal Asset Management Limited

(Management Company)

Chief Financial Officer

Chief Executive Officer

Director
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Notes to the Condensed Interim Financial Statements
For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)

1. LEGAL STATUS AND NATURE OF BUSINESS

Faysal Savings Growth Fund (the Fund) has been established under the Non-Banking Finance Companies (Establishment
and Regulation), Rules 2003 (the NBFC Rules) and has been authorized as a unit trust scheme by the Securities and
Exchange Commission of Pakistan (SECP) on February 27, 2007. It has been constituted under a Trust Deed, dated
December 28, 2006 between Faysal Asset Management Limited (the Management Company), a company incorporated
under the repealed Companies Ordinance, 1984 (now Companies Act, 2017) and Central Depository Company of Pakistan
Limited (CDC) as the Trustee, also a company incorporated under the repealed Companies Ordinance, 1984 (now
Companies Act, 2017).

The Fund is an open-ended income fund and is listed on the Pakistan Stock Exchange Limited. Units are offered for public
subscription on a continuous basis and the units are transferable and can be redeemed by surrendering them to the Fund.
Title to the assets of the fund are held in the name of CDC as a Trustee of the Fund. The Fund was launched on May 07,
2007.

The objective of the Fund is to seek maximum possible preservation of capital and a reasonable rate of return via investing
primarily in money market and debt securities having good credit rating and liquidity.

The Fund is categorized as an "Income Scheme" as per the Circular No. 7 of 2009 issued by SECP.

The Pakistan Credit Rating Agency Limited (PACRA) has assigned a "AA-(f)" stability rating to Faysal Savings Growth Fund
as of April 17, 2019.

JCR - VIS has awarded an "AM3" asset manager rating to the Management Company as of March 19, 2018.
2. STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in acordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standards (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;and

- Provisions of and directives issued under the Companies Act, 2017.

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and requirements of the Trust
Deed.

Where provisions of and directives issued under the Companies Act, 2017, the NBFC Rules, the NBFC Regulations and
requirements of the Trust Deed differ from the IFRS Standards, the provisions of and directives issued under the Companies
Act, 2017, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed have been followed.

3. BASIS OF MEASUREMENT

3.1 These condensed interim financial statements do not include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the annual financial statements of the Fund for the year ended
June 30, 2018.

3.2 These condensed interim financial statements are presented in Pak rupees, which is the Fund's functional and presentation
currency.
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Notes to the Condensed Interim Financial Statements
For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)
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4.2

SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS

The accounting policies, estimates and risk management adopted in the preparation of these condensed interim financial
statements are consistent with those applied in the preparation of the annual audited financial statements of the Fund for the
year ended June 30, 2018, except for the application of IFRS - 9 'Financial Instruments' as disclosed in note 4.2.

New / Revised Standards, Interpretations and Ammendments

The fund has adopted the following accounting standards, interpretations and the ammendments of IFRSs which became
effective for the current period:

IFRS 9 'Financial Instruments'. Effective from accounting period beginning on or after July 01, 2018 as per directives issued
by SECP.

IFRS 15 'Revenue from Contracts with Customers'. Effective from accounting period beginning on or after July 01, 2018 as
per directives issued by SECP.

Impact of initial application of IFRS 9 Financial Instruments

In the current year, the Fund has applied IFRS - 9 'Financial Instruments' (as revised in July 2014) and the related
consequential amendments to other IFRS Standards that are effective for an annual period that begins on or after July 01,
2018. The transition provisions of IFRS 9 allow an entity not to restate comparatives. The Fund has elected not to restate
comparatives in respect of the classification and measurement of financial instruments.

Additionally, the Fund adopted consequential amendments to IFRS - 9 'Financial Instruments' : Disclosures that are applied to
the disclosures for the half year ended December 31, 2018.

IFRS 9 introduced new requirements for:

1)  The classification and measurement of financial assets and financial liabilities;
2) Impairment of financial assets; and
3) General hedge accounting.

Details of these new requirements as well as their impact on the Fund's interim financial statements are described below
except the General Hedge Accounting which is not applicable on Fund. The Fund has applied IFRS 9 in accordance with the
transition provisions set out in IFRS 9.

(a) Classification and measurement of financial assets

The date of initial application (i.e. the date on which the Fund has assessed its existing financial assets and financial liabilities
in terms of the requirements of IFRS 9) is July 01, 2018. Accordingly, the Fund has applied the requirements of IFRS 9 to
instruments that continue to be recognised as at July 01, 2018 and has not applied the requirements to instruments that have
already been derecognised as at July 01, 2018. Comparative amounts in relation to instruments that continue to be
recognised as at July 01, 2018 have not been restated as allowed by IFRS 9.

All recognised financial assets that are within the scope of IFRS 9 are required to be measured subsequently at amortised
cost or fair value on the basis of the entity’s business model for managing the financial assets and the contractual cash flow
characteristics of the financial assets.

Specifically:

- debt instruments that are held within a business model whose objective is to collect the contractual cash flows, and that
have contractual cash flows that are solely payments of principal and interest on the principal amount outstanding, are
measured subsequently at amortised cost;

- debt instruments that are held within a business model whose objective is both to collect the contractual cash flows and
to sell the debt instruments, and that have contractual cash flows that are solely payments of principal and interest on
the principal amount outstanding, are measured subsequently at fair value through other comprehensive income
(FVTOCI);
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Notes to the Condensed Interim Financial Statements
For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)

- all other debt investments and equity investments are measured subsequently at fair value through profit or loss
(FVTPL). Despite foregoing, the Fund may make the following irrevocable election/designation at initial recognition of a
financial asset;

the Fund may irrevocably elect to present subsequent changes in fair value of an equity investment that is neither held
for trading nor contingent consideration recognised by an acquirer in a business combination in other comprehensive
income; and

the Fund may irrevocably designate a debt investment that meets the amortised cost or FVTOCI criteria as measured at
FVTPL if doing so eliminates or significantly reduces an accounting mismatch.

When a debt investment measured at FVTOCI is derecognised, the cumulative gain or loss previously recognised in other
comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment. When an equity investment
designated as measured at FVTOCI is derecognised, the cumulative gain or loss previously recognised in other
comprehensive income is subsequently transferred to retained earnings.

Debt instruments that are measured subsequently at amortised cost or at FVTOCI are subject to impairment. Please see para
(b) below for applicability of impairment requirements of IFRS 9.

The Management has reviewed and assessed the Fund’s existing financial assets as at July 01, 2018 based on the facts and
circumstances that existed at that date and concluded that the initial application of IFRS 9 has had the following impact on the
Fund's financial assets as regards their classification and measurement:

- there is no change in the measurement of the Fund’s investments in debt instruments that are held for trading; those
instruments were and continue to be measured at FVTPL;

- financial assets classified as held-to-maturity and loans and receivables under IAS 39 that were measured at amortised
cost continue to be measured at amortised cost under IFRS 9 as they are held within a business model to collect
contractual cash flows and these cash flows consist solely of payments of principal and interest on the principal amount
outstanding.

None of the other reclassifications of financial assets have had any impact on the Fund'’s financial position, profit or loss, other
comprehensive income or total comprehensive income for the period.

(b) Impairment of financial assets

The SECP/Commission has through its letter no. SCD/AMCW/RS/MUFAP/2017-148 dated November 21, 2017 has deferred
the applicability of the impairment requirements of IFRS 9 for debt securities on mutual funds. Therefore the Fund will not be
subject to the impairment provisions of IFRS 9.

(c) Classification and measurement of financial liabilities

A significant change introduced by IFRS 9 in the classification and measurement of financial liabilities relates to the
accounting for changes in the fair value of a financial liability designated as at FVTPL attributable to changes in the credit risk
of the issuer.

Specifically, IFRS 9 requires that the changes in the fair value of the financial liability that is attributable to changes in the
credit risk of that liability be presented in other comprehensive income, unless the recognition of the effects of changes in the
liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss. Changes
in fair value attributable to a financial liability’s credit risk are not subsequently reclassified to profit or loss, but are instead
transferred to retained earnings when the financial liability is derecognised. Previously, under IAS 39, the entire amount of the
change in the fair value of the financial liability designated as at FVTPL was presented in profit or loss.

The application of IFRS 9 has had no impact on the classification and measurement of the Fund’s financial liabilities because
the Fund does not have any financial liabilities designated as FVTPL.

(d) Disclosures in relation to the initial application of IFRS 9

There were no financial assets or financial liabilities which the Fund had previously designated as at FVTPL under IAS 39 that
were subject to reclassification or which the Fund has elected to reclassify upon the application of IFRS 9. There were no
financial assets or financial liabilities which the Fund has elected to designate as at FVTPL at the date of initial application of
IFRS 9.

There have been no reclassificaiton in financial assets as a result of transition to IFRS 9.



17

Faysal Asset Management Faysal Savings Growth Fund |

Notes to the Condensed Interim Financial Statements

For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)

8SLZELS 715'19v'606 95€'62€ V06 8107 '0€ aunr

(808'1%'8) 229'719'cr8 0£Y'€£0'258 610Z ‘L€ Uosel
%8504 (0s5'262'2) 0sv'29L'zLL 000'000'524 o5zt - - 052t (Z1-AON-8L) ¥MiNS PaYLI SPUEIE [eUOHEUIBIU|
19410
%S0 %EL'E %E8'9 - 000°000°+9 000°000'+9 019 - - 019 (81-18N-1) SIMiNg payw uonesodio) sainoisH poomeq
%69°0 %58°0 %85 (00v'z21) 009°228'L 000°000'1L ovl - - ovl (LL-AON-91) ¥ming PajI] uoReI0dioD SainoieH poomeq
sozey

paysijun - SejeayIed NS
%66 %887 %268 (25v'69€) £v5'0£9'6L 000°000'08 00Z'} - - 00z’ (21-99-61) D41 paywi diod TdL
uopesyunwwiod pue ABojouyoey.
%9V’ %L0°9 %00°HL (0eL'8v'2) 00+'8£2'86 0€1'229'004 00002 - - 00002 (81-4e-9) panwi Auedwo g bippis JiBueyer
%812 %E'S %LL'6 (005'292) 005'2€2'28 000'005'28 000'02 - - 00002 (21-Inr-81) pawi Auedwod g nbippis ABueyer
Auedwo Juaunseu|
%S0’ %LS'T %OL'Y (858'25€'2) 96Y'SY6'LY YSE'862'Y 865' - - 865'8 (£L-1eN-0) PoyWI Yueg ueysY
%L0'Y %E8'6 %86'LL 90v'269 907'795'094 000'228'654 000'zE - - 000'2E (91-98Q-¥1) » O4Ldd - PeuwWI yueg SP
%LzE %98'L %BLE L (6LL'22€'}) 122'898'82h 9v6'589'621 00€'} 002 002 00g't (91-090-€7) qelund jo yueg oy
sueg [esewwod

pasI - Sejeoye) duRUlY LB

seadny
anssi jo sjasse spususaAuy uopenjea uo anjen onien Burkuies 6102 potied ay) Bunnp pouad auy 8102
z1s jo 1oujo €103 J0 uieb pezijeaiun 1o ' ‘b€ YoJel Je sy |peinjew | pasodsia| Bupnp paseyoing | ‘Lo AInr je sy Aueduwioo e8}saAul Jo swieN
seonjenjoyiely | seenjenjaniey | seenjeajoxsen

- 6L0Z ‘L€ Y2Je| je Se aouejeg

30 JoquinN

26L1ELLELL 0v9'694'c68
€88'H1E6L -
008'256'8¥L 8L0°S55'6Y
15'19v'606 z29'v9'ere
yr8'ezt'8e9 ¥8879Z'02L

- (saadny) -

(paypny) (paypne-un)

8102 6102
‘0g aunp ‘1 yosep

z9
1’9

(Aued pejejes e) peywr sueg [esked yym pjay (uoliw G9¢°| Sy :8L0Z ‘0€ dunr) u

@j0N

,550] 10 Jy01d yBnoayy anjea

seded jepsewwog

1500 pasiowe Je sjasse [eloueuly

SONUNBS JUBWILIBAOD
senunoes j9eQ

50| 10 Jyo1d yBNOIY} BNjeA ey e JsSe [ejouruly

SINIWLSIANI

W Z82°ZS 'Sy J0 Souefeq apnjoul pue wnuue 1ad (%04°} 1 O %0S'S :8L0Z ‘OF BUNT) %0L'L | O} %S'9 Usemaq Buibues dn-yew Aueo esayy

S1unoooe sBUlAES S1d - YUEq Je yseD

SIONVIVE lNVE



18 | Faysal Asset Management Faysal Savings Growth Fund

Notes to the Condensed Interim Financial Statements

For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)

€887L1E 6/ 000'000'08 000'000'22 000'000'08 00000022 8L0Z ‘0€ dunr:
- - 000'000'08 - 000'000'08 6102 ‘L€ UosEW
%000 %000 w 81-Bny-g| - - 000'000'08 - 000'000°08 PaYWIT $19NpOid PaIIY PUE [99]S us0sa1)
(seedny)
sjasse SjuswysaAul 610z poued poued auy sroz
1 6102 ‘L€ Yoep 38 | ‘L€ UoeI Je Sy |auy Bupinp paime | Buunp paseyaing | ‘4o AInf 1 sy
J0u Jo abejussiad | jejo) o abejusased Buney Kume o e e Auedwoo aejsenu Jo sweN
se anjen aoe4 se anjen aoey I thued
anjen eoey
1500 pasipiowe je - saded [eJeWWOD
09E'LY 008'456'871 0v'0L6'8YL 000'000'05+ 000000007 000'000'0SE'E 000'000'008' 000'000'00} 8L0Z ‘0€ unr:
%E0'E %S5'S (286°'vvy) 810'555'6Y 000'000°05 00000005 000°000°052 000000008 000°000°000°k 000000004 610Z ‘LE UoIEIN
%E0'E %85S (z86'v¥y) 810'555'6 000'000°05 000000°05 - 000'000'08 000'000°001 - S189A 0. - SPUOG JUBWISINU] UEISied)
spuog Jusunsenu] ueyspied
%000 %000 - - - - 000'000°052 000'000'052 000'000°006 000°000°001 stuow ¢ - sjiq Ainses: e
sing unseas joysen
seadn;
uonenjera
sjessejoujo  |sjusunsenu; jejo) jo anjen onie Burkuen 6102 pouad ayy poued pouad ayy 8102
abejusoied se abejusased se 1oriEN ’ ‘leyosew e sy | Buunp paimel | ouy Buunp plos | Bunnp peseyaind | ‘Lo AInf Je sy fyunass jo sweN
anjeA e anjeA JoyeN

6L0Z ‘L€ YoIep je se eouejeg an|eA eoeq
,550] 10 yo1d YBNOIY) BN[EA J1E} JE, - SANLINDBS JUBWILIBAOD
sjeayie0 eoueuy wie) peveld Ajpjentd
w painoes €202 "Uose O8I INE + %00' 000'001 000°001 019 AMANS - PaILI UOYeI0di0) SeINoieH poomeq
w painoes 2202 'JoquwianoN O8I INE + %00' 000°001 000°001 ol AMANS - PalI UOYeI0di0) SeINoIeH poomeq
w painoes 1202 "1aquianoN HO8IM WZ) + %050 000°001 000°001 052t ANANS - PaILI SPUEIE [EUONEUIBIU)
v painoss 6107 aquizosq O8I NE + %05 199'99 000°001 002’} 4L - pajwi] diod TdL
W paindag £202 ‘Yo HO8IM WO + %0Y'} 000’5 000’5 000'02 041 - paywr] Auedwod g INbippig Jbueyer
WY painesg 220z Aine HOSIM WY + %0¥' L SLEY 000's 00002 041 - paywr] Auedwog g Inbippig Jibueyer
v painoss 20z tequieides HOSIN WG + %02 L 166'% 000' 65' 0L - ey yueg ueysy
+v painoss £202 '10quia0q HOSIN WG + %0Y'L 966't 000' 000'ze 0d1dd - paywi] yueg Sp
W panoasun 9202 ‘1oquwia08q HOBIM N9 + %00' 026'66 000'00L 00e't 4L - qefund Jo yueg ayy
paindasun (saadny) (seadny) yun sajedlIe0
Buney L poinoos Kumew (wnuue sad) ajes dn-yiep wunsedanien | o soauin Knoas Jo aweN

@08 powespay

:SMOJ[0} SE 18 SAYNOBS 1GBP JO SUONIPUOD PUE SWB) JUEOLUBIS

Ve



Faysal Asset Management Faysal Savings Growth Fund 19

Notes to the Condensed Interim Financial Statements
For the Nine Months and Quarter Ended March 31, 2019 (Un-Audited)

6.4

71

7.2

73

March 31, June 30,
2019 2018
(Un-audited) (Audited)
Note (Rupees)
Net unrealized gain on investments
Market value of investments 893,169,640 1,058,419,314
Less: Cost of investments 902,033,430 1,053,239,796
(8,863,790) 5,179,518
Net unrealized gain on investments at beginning of the period (5,179,518) (4,568,470)
Realized on disposal during the period 677,092 1,854,034
(4,502,426) (2,714,436)
(13,366,216) 2,465,082
ACCRUED AND OTHER LIABILITIES
SECP annual fee payable 71 1,128,983 2,020,686
Accrued liabilities 3,874,518 4,350,142
Zakat payable 33,331 33,331
Provision for Sindh Workers' Welfare Fund (SWWF) 7.2 10,189,377 8,253,210
Provision for indirect taxes and duties 7.3 18,281,365 18,281,365
33,507,574 32,938,734

This represents annual fee payable to the SECP in accordance with the NBFC Regulations, whereby the Fund is required
to pay SECP annually an amount equal to 0.075% (June 30, 2018: 0.075%) per annum of the daily net assets value of
the Fund.

There is no change in the status of Sindh Workers Welfare Fund (SWWEF) as reported in note 12.2 of the annual financial
statements of the fund for the year ended June 30, 2018.

There is no change in the status of the appeal filed by the Federal Board of Revenue in the Supreme Court of Pakistan in
respect of levy of Federal Excise Duty at the rate of 16% on the services of the Management Company, as reported in
note 12.3 to the annual financial statements of the Fund for the year ended June 30, 2018.

March 31, June 30,
2019 2018
(Un-audited) (Audited)
CONTINGENCIES AND COMMITMENTS (Rupees)
Margin Trading System (MTS) transactions entered into by the
Fund which have not been settled as at period end
Sale transactions - 42,025,087

TAXATION

The income of the fund is exempt from income tax under Clause (99) of Part 1 of the Second Schedule to the Income Tax
Ordinance, 2001 (Clause 99), subject to the condition that not less than 90 percent of the accounting income for the year,
as reduced by capital gains, whether realized or unrealized, is distributed amongst the unit holders. The Fund is also
exempt from the provisions of section 113 (minimum tax) under clause Il A of Part IV to the Second Schedule of the
Income Tax Ordinance, 2001. Since the management intends to distribute the income earned by the Fund during the
period to the unit holders in cash in the manner as explained above, accordingly, no provision for taxation has been made
in these condensed interim financial statements for the period ended March 31, 2019.
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10.

10.1

10.2

TRANSACTIONS WITH CONNECTED PERSONS AND RELATED PARTIES

Connected persons and related parties include Faysal Asset Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, other collective investment schemes managed by
the Management Company, Faysal Asset Management Limited - Staff Provident Fund, Faysal Asset Management
Limited - Staff Gratuity Fund, Faysal Bank Limited, Faysal Bank Limited - Staff Provident Fund, Faysal Bank Limited -
Staff Gratuity Fund and other entities under common management and / or directorship and the directors and officers
of the Management Company and the Trustee, key management personnel, other associated undertakings and unit
holders holding more than 10% units of the Fund at period end.

The transactions with connected persons are in the normal course of business, at contracted rates.

The details of significant transactions carried out by the Fund with connected persons / related parties and balances
with them at period end are as follows:

For the nine months ended March 31,

2019 2018
(Un-audited)
Transactions during the period (Rupees)
Faysal Asset Management Limited (Management Company)
Remuneration of the Management Company 22,580,161 32,153,331
Sales tax on Management fee 2,935,421 4,179,933
Reimbursement of expense to the Management Company 1,507,284 2,138,082
Faysal Bank Limited (Group / Associated Company)
Return on PLS savings accounts 616,075 349,034
Issue of 300,346 units (2018: Nil units) on account of refund of capital - -
Redemption of 300,346 units (2018: Nil units) 30,698,397 -
Cash dividend paid 61,550 37,253,904
Purchase of Treasury Bills - three months 98,028,200 -
Sale of Treasury Bills - three months 49,269,600 -
Directors and Key Management Personnel of
the Management Company
Issue of Nil units (2018: 41 units) - 4,232
Redemption of Nil units (2018: 3,834 units) - 391,796
Central Depository Company of Pakistan Limited -
(Trustee of the Fund)
Remuneration of the Trustee 1,917,684 2,473,040
Sales tax on Trustee fee 249,299 321,495
Settlement charges 465,064 263,571

Unitholders holding 10% or more units

Adamjee Life Assurance Company Limited
Issue 122,288 units (2017: Nil units) 12,505,188 -
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March 31, 2019

Fair value
Carrying ) o611 Level2 Level3 Total
Amount
---------------------------- (RUpPEES) =-=mmmmmmmmmmmmmmecaenees
Financial liabilities
Payable to the Management Company 3,012,094 - - - -
Remuneration payable to the Trustee 225,549 - - - -
Accrued and other liabilities 3,874,518 - - - -
Dividend payable 11,246 - - - -
7,123,407 - - - ~
June 30, 2018
Fair value
Camying | cuel1 Level2 Level3 Total
Amount
(Rupees)
Financial liabilities
Payable to the Management Company 5,419,124 - - - -
Remuneration payable to the Trustee 224,317 - - - -
Accrued and other liabilities 22,631,507 - - - -
Dividend payable 11,246 - - - -
Payable against redemption of units 33,577,289 - - - -
61,863,483 - - - -

12. GENERAL

12.1
The Total Expense Ratio (TER) of the Fund is 2.41% (March 31, 2018: 2.26%) which includes 0.43%

(March 31, 2018: 0.39%) representing government levies on the Fund such as sales taxes, annual fee to
the SECP, etc. This ratio is within the maximum limit of 2% prescribed under the NBFC Regulations. In
addition to the above prescribed limit Income Schemes which invest in Margin Trading System (MTS) may
charge additional MTS related expenses upto 0.5% of average daily net assets value of the scheme.

12.2 In compliance with schedule V of the NBFC Regulations the Directors of the Management Company, hereby
declare that these condensed interim financial statements gives a true and fair view of the state of the
Fund’s affairs as at March 31, 2019.

12.3 Figures are rounded off to the nearest rupee.
13. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorized for issue on
Board of Directors of the Management Company.

24, April, 2019 ¢ e

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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www. jamapunji.pk

Key features:
E2 Licensed Entities Verification

e~ Scam meter”

¢4 Jamapunji games®

@ Tax credit calculator*

& Company Verification

[E Insurance & Investment Checklist
»? FAQs Answered

& %, Jama Punj is an Inmesior
P WAL Education Initiative of
!{; 2 Securites and Exchange
"5i0e5F  Commission of Pakistan
SECP

FY Jama
L APunji

o] RV L Py

Be aware, Be alert,

Be safe

Learn about investing at
www.jamapunji.pk

4l Stock trading simulator
(based on live feed from KSE)

(8 Knowledge center
B Risk profiler*
B Financial calculator

Subscription to Alerts (event
notifications, corporate and
regulatory actions)

ld Jamapuniji application for
mobile device

ZJ Online Quizzes

L1l v
Jjamapuniji.pk @jamapunji_pk

“Maobile apps are also available for download for android and ios devices
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