September 27, 2014

1l

The General Manager
Karachi Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road AKD Investment
Karachi Management Ltd.
Dear Sir,

AKD OPPORTUNITY FUND {AKDOF) = OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2014

We are pleaszed to inferm you that the Baard of Directors of AKD Investment Management Limited, the Management Company of
AKD OPPORTUNITY FUND (AKDOF), in their mesting held on September 27, 2014 at 12:00 neon at 216-217, Continental Trade
Cantra, Clifton, Karachi, has approved the Annual financial statermants {audited) of the Fund for the year ended June 30, 2014 and
recommended the following.

L Cash Dividend Rs. Hil
Iy Bonus issue Ml
1] Right issus Mil
The financial results of AKDOF are as follows:
2014 2013
{Rupees in 000}
Income
Gain on sale of ‘held for trading investments' - net 209,488 111,731
Dividend inceme fram held far trading investmants 30,500 23,887
Prafit on:
- bank balances . : 2,765 747
- investments in held for trading debt securities 54 =
Unrealised appreciation in the fair value of invastrments ‘at fair
value thraugh prafit or loss - held for trading’ - net 131,496 126,288
374,303 262,703
Expenses
Remuneration to the Management Company 17,971 | 8,875
Remuneration to the Trustee 1,787 ]3]
Annual fee to the Securities & Exchange Commission of Pakistan 854 422
Securties transaction cost 38156 1,888
Bank charges 27 15
Auditors' remuneration ' 280 266
Other expenses 7.028 2,149
31,782 14,501
Met income from operating activities 342,521 248,202
Elemant of {loss)/incoma and capital
(losz@a) / gens includad in prices of units
sold less those in units redeemed - net (31,156) 42 6524
Pravizion for Warkers' Welfare Fund (6,227} (5,815}
Net Income for the year before taxation 305,138 284,911
Taxation J = -
Net income for the year after taxation 305,138 284911

Ve will be sending you 200 copies of printed accaunts for distribution amangst the member of exchange in due course of time.

Wery truly yours .
Far AKD Investmant Management Limited

Company Sacretary
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