NISHAT MILLS LIMITED

I

NMLPSXP 4 3 September 30, 2025

The General Manager

Pakistan Stock Exchange Ltd

Stock Exchange Building

Stock Exchange Road, Karachi. PUCARS/TCS

Sub: Financial Results for the Year ended June 30, 2025

Dear Sir,

We have to inform you that the Board of Directors of Nishat Mills Limited (“the Company”) in their meeting
held on Monday the 30" of September, 2025, at 11:00 a.m. at 7-Main Gulberg, Lahore, recommended the

following: -
i)  Cash Dividend : A Final Cash Dividend @ Rs._2.00 per share
i.e. 20% for the year ended June 30, 2025.
ii) Bonus Shares ¢ Nil
ili) Right Shares : Nil
iv) Any Other Entitlement : Nil

v)  Any Other Price-Sensitive Information : Nil

Following Audited Unconsolidated and Consolidated Financial Statements of the Company for the year ended
June 30, 2025, are attached as “Annexure”:

Statement of Financial Position;
Statement of Profit or Loss;
Statement of Changes in Equity; and
Statement of Cash Flows

The Annual General Meeting will be held on October 28, 2025 at 11:50 a.m. at Emporium Mall, The Nishat
Hotel, Trade and Finance Centre Block, Near Expo Centre, Abdul Haq Road, Johar Town, Lahore. Notice of
AGM will be sent in due course.

The recommended entitlement will be paid to the shareholders whose names will appear in the Register of
Members at the close of business on October 20, 2025.

BOOK CLOSURE NOTICE:

The Ordinary Shares Transfer Books of the Company will remain closed from 21-10-2025 to 28-10-2025 (both
days inclusive) for entitlement of 20% Final Cash Dividend [i.e. Rs. 2.00 (Rupees Two Only) Per Ordinary
Share] for the year ended June 30, 2025 and attending and voting at Annual General Meeting. Physical
transfers/CDS Transactions IDs received in order in all respects upto 1:00 p.m. on 20-10-2025 at the office of
Share Registrar, Share Registrar, THK Associates (Pvt) Limited, Karachi Office, 32-C, Jami Commercial Street
No.2, DHA Phase VII, Karachi, Lahore Office, THK Associates (Pvt) Ltd. Office No. 309, 3" Floor, North
Tower, LSE Building, 19-Shahrah-e-Aiwan-e-Igbal, Lahore shall be considered in time for entitlement of above
said 20% Final Cash Dividend and attending of AGM.
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The Annual Audited Financial Statements (Annual Report) for the year ended June 30, 2025 of the Company
shall be transmitted through PUCARS at least 21 days before holding of Annual General Meeting.

Thanking you,

Yours truly, \N ;

KHALID MAHMOOD CHOHAN
COMPANY SECRETJILRY<
‘ ol

Copy to: - ¥

The Director / HOD,
Surveillance, Supervision and Enforcement Department,

Securities & Exchange Commission of Pakistan,
NIC Building, 63 Jinnah Avenue, Blue Area,
ISLAMABAD. Fax No. (051) 9100440/TCS

HEAD OFFICE : T-MAIN GULBERG, LAHORE PAKISTAN.UAN:111 33 22 00 TEL: 92-42-35716351-9 FAX:92-42-35716350 E-MAIL: nishat@nishatmills.com
REGISTERED OFFICE & SKARES DEPTT : NISHAT HOUSE, 53-A, LAWRENCE ROAD, LAHORE - PAKISTAN PH : (042) 36367812-15 TLX : 47523 NISHAT PK, FAX : (042) 36367414



EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital

1,100,000,000 (2024: 1,100,000,000) ordinary

shares of Rupees 10 each

Issued, subscribed and paid-up share capital

Reserves

Total equity

LIABILITIES
NON-CURRENT LIABILITIES

Long term financing - secured
Lease liabilities
Deferred liabilities

CURRENT LIABILITIES

Trade and other payables
Accrued mark-up

Short term borrowings

Current portion of non-current liabilities
Unclaimed dividend

Provision for taxation and levy - net

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

NOTE

-~

10
11
12

13

14

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER
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NISHAT MILLS LIMITED
STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2025
2025 - 2024
{RUPEES IN THOUSAND)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets
11,000,000 11,000,000 Investment properties
Long ferm investments
3,515,999 3,515,999 Long term loans
141,083,675 111,294 014 Long term deposits
144,599,674 114,810,013
CURRENT ASSETS
25,371,377 23,672,520 Stores, spare parts and loose tools
131,218 - Stock-in-rade
10,498,792 5,262,486 Trade debts
36,001,387 28,935,006 Loans and advances
Shart term deposits and prepayments
Other receivables
15,954,636 14,616,264 Accrued interest
1,133,101 1,507,865 Cash and bank balances
60,279,970 49,789,624
4,721,464 4,400,172
119,887 116,289
1,957,831 2,664,112
84,166,889 73,084,426
120,168,276 102,029,432
264,767,950 216,839 445 TOTAL ASSETS
DIRECTOR /

Jor Nishat Mils Limit
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NOTE

15
16
17
18
19

o RS B
Arnexvre 1/8
2025 2024
(RUPEES IN THOUSAND)

64610007 60043195
200,810 .
464,275 467 504
QWATEHE 66811200
388,612 339,213
392,943 428572
160,532,093 128,089,684
6,728,076 6,049,021
51,611,063 || 37,447,381
26432541 || 22374547
8460,300 7:819,991
554,783 513937
9489952 || 11691606
72,057 130923
886,185 2722355
104234957 85,749,761
64767950 216,830,445
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NISHAT MILLS LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 30 JUNE 2025

HOTE 2025 2024
(RUPEES IN THOUSAND)

REVENUE 29 178,167,146 160,256,555
COST OF SALES 30 (158,142,523) (142,933,202)
GROSS PROFIT 20,024,623 17,323,353
DISTRIBUTION COST 31 (8,017,974) (6,517,158)
ADMINISTRATIVE EXPENSES 32 (2,924,864) (2,588,809)
OTHER EXPENSES 33 (147,081 (271,182)
' (11,089,919) (9,377,149)
8,934,704 7,946,204
~ OTHER INCOME 34 10,204,235 13,240,547
PROFIT FROM OPERATIONS 19,138,939 21,186,751
FINANCE COST 35 (8,431,909) (10,442,392)
PROFIT BEFORE TAXATION AND LEVY 10,707,030 10,744,359
LEVY 36 (2,043,081) (2,303 ,665)
PROFIT BEFORE TAXATION . 8,663,949 8,440,694
TAXATION 37 (2,650,430) (2,071,841)
PROFIT AFTER TAXATION 6,013,519 6,368,853

EARNINGS PER SHARE - BASIC AND
DILUTED (RUPEES) 38 17.10 18.11

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFIC R
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Balance as at 30 Juns 2023

Transaction with owners - Final dividend for the year
ended 30 June 2023 @ Rupees 5.00 per share

Transfarred to genaral reserve

Transfer of gain on buyback of FVTOCI investment to
unappropriated profit

Profit for the year

Other comprehensive income for the year
Total comprehensive Income for the year
Balance as at 30 June 2024

Transaction with owners - Final dividend for the year
ended 30 June 2024 @ Rupees 3,00 per share
Transferred to general raserve

Transfer of gain on buyback / sale of FVTOC!
investments to unappropriated profit

Profit for the year

Other comprehensive income for the year
Total comprehensive income for the year
Balance as at 30 June 2025

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER
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NISHAT MILLS LIMITED .
STATEMENT OF GHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUME 2025
{RUPEES I THOUSAND)
RESERVES
CAPITAL RESERVES REVENUE RESERVES oL
SHARE Fair valua OTAL -
Premium on
AL TOTAL EQUITY
CAPITAL | 1qus of right oot | subtots | S yosppropriated | Sub Tota
chares ot reserve profit
investrnants
3515993 5499530 7894448 13393978 60688028 12166414 72854142 86248420  BATBAMS
(1757.998)  (1757.909)  (1757.999)  (1.757.999)
- 10408000 (10,408,000) ;
(5,190) (5.10) 5,190 5.19 . -
: 5,368,853 6360853 || 5.368.853 | 6.368,853
20435040 || 20,435,040 |l 20435000 || 20435040
- . 204350 20435040 6,368,853 6368857 26800893 26,803,883
3515099 5499530 728324208 33823808 71096028 E3TAI58  TTATONB 111294014 114810013
: (1054800)  (1054,800)  (1054800)  {1.054,800)
5,319,000 (5.319,000) 2 . -
(120983)  (120,989) 120,989 120983
501351 6013510 ][ 6.013519]|] 6013518
24830942 || 24,830942 24,820,942 || 24,830,942
4830942 24830942 6,013,519 6013519 3084461 30,844,461
3515999 5499530 53034251 58533781 76415028 6134866 8250939 141083675 144,599,674
Mr N éﬂ\\‘
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HISHAT MILLS LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2025

NOTE

CASH FLOWS FROMN OPERATING ACTIVITIES

Cash {used in}) / generated from operations 39

Finance cost paid

Levy and income tax paid - net

Exchange gain on forward exchange contracts received
Net increase in long term loans

Net decrease / (increase) in long term deposits

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on property, plant and equipment

Proceeds from sale of property, plant and equipment

Investments made

Proceads from buyback / sale of investments

Loan fo Nishat Linen (Private) Limited - subsidiary company

Repayment of loan by Nishat Linen (Private) Limited - subsidiary company
Interest received

Dividends received

Net cash from / (used in) Investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from fong term financing
Repayment of long term financing
Repayment of lease liabilities
Short term borrowings - net
Dividend paid

Net cash from financing activities

Net (decrease) / increase in cash and cash equivalents

Net forelgn exchange difference on translating cash and bank balances
Cash and ¢ash equivalents at the beginning of the year

Cash and cash equivalenis at the end of the year

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR

Anne xvye Lﬁ /g

2025 2024
(RUPEES IN THOUSAND)
(1,090,254) 2,759,243
(8,806,773) (10,765,621).
(4,074,359) (2,526,087)
221,219 304,995
(44,916) (62,536)
278,605 (667,440)
(13,516,478} (10,957 ,446)
(9,234,261) (18,740,367)
251,991 152,739
(722,208) {4,106,653)
1,941,998 30,000
{42,290,048) (46,161,125)
41,692,889 54,696,388
1,004,899 2,809,872
7,496,237 8,456,190
141,487 {2,862,956)
5,000,000 14,640,745
(2,901,055) (2,889,270)
(71,294) -
10,544,805 4,171,906
(1,051,202) {1,749,957)
11,621,254 14,173,424
(1,853,727) 353,022
17,557 (41,233)
2,722,355 2,410,566
886,185 2,722,355
s Rl
s/\:«‘ ?a f ™
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EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital . -

1,100,000,000 (2024: 1,100,600,000) ordinary
shares of Rupees 10 each

Issued, subscribed and paid-up share capitat
Reserves

Equity attributable to equity holders of the Holding Company
Non-controfling interest
Total equity

LIABILITIES

NON-CURRENT LIABILITIES
Long term financing

Lease habiiiies

Security deposits

Refirement benefit ohligation
Deferred fiahiliies

CURRENT LIABILITIES

Trade and other payables

Accrued mark-up

Short term borrowings

Current portion of non-current fiabilities
Unclaimed dividend
Provision for taxaion and fevy - net

TOTAL UABILITIES
CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

The annexed notes form an.integral part of these

ofidated financial

NOTE

~

10
11
12
13

14

J I
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NISHAT MILLS LIMITED AND ITS SUBSIDIARY COMPARIES
CONSOUIDATED STATEMENT OF FINANGIAL POSITION AS AT 30 JUNE 2025

CHIEF EXECUTIVE OFFICER

2025 2024

{RUPEES IN THOUSAND)
11,000,000 11,000,000
3515999 3,515,909
153,017,700 138,353,201
156,533,689 141,869,200
13,704,614 15,878,611
170,236,313 157,847 811
25,316,756 23,682,746
2,207,585 1583612
357,660 288,360
70,107 51,630
10,314,427 5,900,539
38,356,535 32,516,887
20439377 19,827,841
1,135,554 1,526,600
61,794,524 53,676,563
5,891,372 5,399,404
148,922 142,551
2,264,240 2,765,693
91,674,028 83,341,658
130,030,564 115,858,545

eSO e 213,708,356
DIRECTOR

ASSETS
WOM-CURRENT ASSETS

Property, plant and equipment
Intangibis assets

Right-of-use assets

Lang term Investments

tong term loans

Long term deposits

CURRENT ASSETS

Stores, spare parts and loose tools
Stock-in-rade

Trade debts

Loans and advanges

Short term deposits and prepayments
(ther receivables

Accrued interest

Short term investments

Cash and bank balances

TOTAL ASSETS

3 i I ,u“
\vszmkﬁﬁm\ M\v\&

HOTE

16
17
18
18

21

22

24
25

i

CHIEF FIRAN

)

W35 028

{RUPEES i THOUSAND)
75,599,389 74,700,074
77,647 677647
3,018,360 2,069,327
85,408,552 70,842,826
598,780 434723
623,200 625,535
165,923,928 146,400,132
7,680,677 7,003,908
65,630,926 51,724 654
28,277,755 38,176,108
1,030,627 516.688
755,382 818,434
9,707,042 13,079,543
5174 40879
18,106,520 4,264,954
3,150,836 11,180,988
134,344,549 127,306,224

BT T
e
CIAL OFFICER P
Jor Nishat Is Limited.
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NISHAT MILLS LIMITED AND ITS SUBSIDIARY COMPANIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 30 JUNE 2025

NOTE 2025 2024
(RUPEES IN THOUSAND)

REVENUE 31 207,175,255 212,511,599
COST OF SALES 32 (175013926) __ (178,820,156)
GROSS PROFIT 32,161,320 33,691,443
DISTRIBUTION COST 33 (14,184,815) (12,414,491)
ADMINISTRATIVE EXPENSES 34 (4,627,832) (4,129,202)
OTHER EXPENSES 35 (279,120 (376,071)
(19,091,767) (16,919,764)
13,069,562 16,771,679
OTHER INCOME 36 9,844,658 6,529,195
PROFIT FROM OPERATIONS 22,914,220 23,300,874
FINANCE COST 37 (9,026,462) (11,058,114)
13,887,758 12,242,760
ADJUSTMENTS TO BALANCE PAYABLE BY CPPA-G 38 (3,850,458) .
SHARE OF NET PROFIT OF ASSOCIATES ACCOUNTED FOR
USING THE EQUITY METHOD 19.2 1,758,825 3,364,475
PROFIT BEFORE LEVY AND TAXATION 11,796,125 15,607,235
LEVY 39 (2,351,305) (2,841,248)
PROFIT BEFORE TAXATION 9,444,820 12,765,987
TAXATION 40 (4,706,378) (2,257,412)
PROFIT AFTER TAXATION 4,738 442 10,508,575
SHARE OF PROFIT ATTRIBUTABLE TO:
EQUITY HOLDERS OF HOLDING COMPANY 5,104,201 7,868,223
NON-CONTROLLING INTEREST 1365,849) 2,640,352
| 4,738,442 10,508,575
EARNINGS PER SHARE - BASIC AND DILUTED (RUPEES) 41 14.51 22.38

The annexed notes form an integral part of these consolidated financial statements.

1 N 4 -
RN A

CHIEF EXECUTIVE OFFICER " DIRECTOR CHIEF FINANCIAL OFFICER

)\
Jor Nishgt MilisfLimited,

P
.| Cafmdny Secretary
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NISHAT $5LLS LIMITED AND ITS SUBSIDIARY COMPANIES
COMSOLIDATED STATEMENT OF CHANGES 1N EQUITY
FOR THE YEAR ENDED 30 JUNE 2028

b e e \N \%

ATTRIBUTABLE TO EQUITY HOLDERS oﬂ«_«mzﬁb.ﬂmnﬂmvg

CAPITAL RESERVES REVENUE RESERVES
SHARE Capitat HOLOERS' S&ﬂmﬁa TOTAL EQUITY
Premium on SHARE!
CAPITAL . demgtion | 4 Overhauking Unappropdaind HHTEREST
issue of ight R Subsotal | General ressrve oot ety
fund
: ee{ Rutpaas in the d}
Baizncs a8 22 30 June 223 3515398 5,499,530 13424 111002 1344852 9,001,527 97,449,214 11,560,332 109,009,546 181,073 121521672 14,838,268 138,166,341
Transacton with ownars - Final dividend for the
inui&uﬁ.s»momm@?gmsx
share - . a7STe  (17STem) (1757989 {1.757.999) (1.757.359)
Transforrad b statulory reserve 1019 - {1018 (1.018 2 M .
Transfened o genoral resenva - - 9,502,000 (8.802,000
Transfer of mainlenanco reserve. {266,533 {266,533 266,533 266,533
Transacticn with ovmers - dividend relating to
yaar 2023 paid 1 non-controlfing interest B . B - (1,301010) (1.301010)
Proft for the year : —ﬁ — [.A: - _ ,__ ﬂwamﬁu wwgm»u 7868223 7868223 ﬁw&uu»__ 10,508,575
Cther comprehensiva incams for tha ysar 18284318 | 3s2n - - - - 14,220,632 1 u; :N.mm 14231 18,231 8%4 1423190
Total compratiensive income for the year - . . - - 14,220,892 - 7879435 7,879,435 22,100,127 22,100,127 2540382 790479
Batance as &t 30 Juna 2024 3515899 5498530 13443 002 1078330 - 796705 107251218 8145282 115206496 138383201 141859200 15STR6H 1678478
Transaction with owners - Final dhvidend for the
yeir ended 30 June 2026 @ Rupess 3.00 per
Thive - (LOS4800) (10548000  (1,054.%0) 1,054,800} 1,054,800)
Transfenred © statuiory resene 1,028 - (1,026} {1.026) - N
Transfarred 1o genaral reserve - - 7,080,000 {7,080,000)
:wiﬁc;&sxauﬁg& {13,054) {13,054) 13,084 13,054
37 1 af resesve for the purpose of

creating the overhaufing reserve pursuant o e
Amendmant Agresment . {1,065 276} 1,065,276} 1,065,276 1065276
Transier o overhaiding reserve 3228457 (3.228,157) (3,228,167}
Tranigaction with owners - dvidend relating o
year 2024 paid o non-controtiing interest (1.508,148) {1,808,148)
Teanfer of gain on sals of FYTOC invesiments
o unapproprated profit - . - - {118,058) 116,069 116,059 - -
Profit for the year _ ﬁ N s . m§§ 5,104,291 = 5,104,291 maﬁs .§U§: ;.us,%_
Other comprehenzive income for the year 10,516,106 56,498 - - - 10,582 604 32404 10615008 16,615,008 | Sm - 10615008
Tots! comprebensive income fr the yaar R ' R

Balance as #t 30 Jure 2025 3515999 5493630

15469 111,002

10,562,604

w_mmﬁ 5,136,695 16,719,289 15,719,299

{366,549 15,353,450

35574103 114,341,214

The aniiexed notss form an intgral part of these consokidated fiancial statements,

CHIEF EXECUTIVE OFFICER

3,102,383 117,443,597 183017700 156,533 699
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Annexure

NISHAT MILLS LIMITED AND ITS SUBSIDIARY COMPANIES

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2025

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 43
Finance cost paid
Income tax paid

Long term security deposits - net

Exchange gain on forward exchange contracts received
Net increase in retirement benefit obligation

Net increase in fong term loans

Net increase in long term deposits

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Procaeds from sale of property, plant and equipment

Capital expenditure on property, plant and equipment

Dividends received

investments made

Proceeds from sale of investments

Proceeds from disposal of Nishat Hospitality (Private) Limited (Note 42)

interest received
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term financing

Repayment of long term financing

Repayment of lease liabilities

Exchange differences on transtation of net investments in foreign subsidiaries
Short term borrowings - net

Dividend paid

Net cash from financing activities

Net increase in cash and cash equivalents

Net forelgn exchange difference on translating cash and bank balances
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents of Nishat Hospitality (Privats) Limited (Note 42)
Cash and cash equivalents at the end of the year ’

The annexed notes form an integ?a! part of these consolidated financial statements.

DIRECTOR

CHIEF EXECUTIVE OFFICER

g4

2025 2024
{RUPEES IN THOUSAND)
16,201,079 18,044,299
(0.420468)  (11,370,533)
(4,686,433) (2,948,434)
69,300 22,750
221,219 304,995
7,600 5,621
(123,959) (98,638)
57,335 (425,581)
2,325,673 3,534,479
278,088 232437
(10,479,854)| | (19,915,253
5,225,056 7,361,215
(76,512,517)| | (328,208,509)
63495490 || 323,234,339
1,750,999 ,
351,173 641,287
(15891,565)  (16,654,484)
5,000,000 14,640,745
(2,906,554) (2,895,298)
(1,147,321) (882,075)
66,498 (63,627)
8,117,955 7,429,776
(2,956,577) (3,046,943)
6,174,001 15,182,578
(7,391,891) 2,062,573
17,557 (41,233)
11,180,968 9,159,628
(655,798) .
3,150,836 11,180,968

CHIEF FINANCIALIOFFICE

for Nishgt Mifl§ Limited.
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