NISHAT MILLS LIMITED

N1S§SHAT -
 EXCHANGES2012/ .~~~ Febmary27,2017 - -

1. The General Manager,
-+ Pakistan Stock Exchange Lzmxted
_ _Z-.___SmckExchange Buﬂdmg I L T T T

2. The Execuﬁve Duector
Monitoring & Enforcement Division
Securities & Exchange Comrmission of Pakistan
8" Floor, NIC Building, Jinnah Avenue,

Blue Area, ISLAMABAD. Fax No. (051) 9100454, 9100471
SUB: NOTICE OF EXTRA ORDINARY GENERAL MEETING
Dear Sir,

Further to our Letter No. Exchanges-2012/313 dated February 20, 2017, enclosed please find a
copy of the Notice of Extra Ordinary General Meeting of the shareholders of Nishat Mills
Limited to be held on March 31, 2017 (Friday) for circulation amongst the TRE certificate

holders.

Thanking You
Yours truly, N‘l

KHALID M HMOOD CHOHAN
COMPANY SECRETARY 37—
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* NISHAT MILLS LIMITED

NISHAT.

NGTECE DF EXTRA QRDINARY GENERAL MEE“??NG

_NOTICE is hereby given that .an Extra Ordinary General Meetmg (EOGM) of the .
~members of Nishat . leis i.%mzted (the “

ompany”) will be held on March 31, 2017 ’

(Fraday} at 13 00 a. m. at Nishat Hctet ‘}A Guiberg Hl Nnan Mahmc}od Ah Kasur;f_" o

- '__Rcad Lahore te transact the fciiowmg busaness i

1. To elect Seven (7) Directors of the Company, as fixed by the Board of
Directors, for the next term of three years, in accordance with the provisions
of Section 178 of the Companies Ordinance, 1984, in place of following rettrmg
Directors who are eligible to offer themselves for re-election: : '

1. Mian Umer Mansha 2. Mian Hassan Mansha
3. Mr. Syed Zahid Hussain 4. Mr. Khalid Qadeer Qureshi
5. Mr. Ghazanfar Hussain Mirza 6. Ms. Nabiha Shahnawaz Cheema

7. Mr. Magsood Ahmed

2, SPECIAL BUSINESS:

A. To consider and if deemed fit, to pass the following resolutions as special
resolutions under Section 208 of the Companies Ordinance, 1984, with
or without modification, addition(s) or deletion(s), as recommended by
the directors:

RESOLVED that pursuant to the requirements of Section 208 of the
Companies Ordinance, 1984, Nishat Mills Limited (the “Company”) be and is
hereby authorized to make long term equity investment of up to PKR 1.213
Billion (Rupees One Billion Two Hundred and Thirteen Million Only) by way
of purchase of maximum 3,731,078 ordinary shares of MCB Bank Limited, an
assaciated company, from time to time from the stock market at the
prevailing market price but not exceeding Rs. 325 per share.
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Jnvestment of sh

. FURTHER RESOLVED that the above said resolution shall be valzd for 3._ SR
years startmg from the date of ap;}rovat by . members and the. Cheef
Executive Officer and/or Company Secretary of the Company be and are
| hereby singly. empowered and authorized to undertake the decision of sard__ : o
: res as and when deemed appmprtate and necessary in the - R
best interest of the_Company and its shareholders and to take all stepsand = =
. acttans necessary, mmdentat and anczitary fcr the acqutsatzon of shares of - SRR
"MCB Bank Limited mcludmg ‘execution of any and all documents and SRR

agreements as may be required in this regard and to do all acts, matters,
deeds and things as may be necessary or expedient for the purpose of giving
effect to the spirit and intent of the special resolution for making
investment from time to time. ‘ | |

FURTHER RESOLVED that subsequent to the above said equity investments,
Chief Executive Officer and/or Company Secretary of the Company be and
are hereby authorized singly to dispose of, through any mode, a part or all
of equity investments made by the Company frcm time to time as and when

B. To consider and if deemed fit, to pass the following resolutions as specral

HEAD GFFICE

resolutions under Section 208 of the Companies Ordinance, 1984, with
or without modification, addition(s) or deletion(s), as recommended by

the directors:

RESOLVED that approval of the members of Nishat Mills Limited (the
“Company”) be and is hereby accorded in terms of Section 208 of the
Companies Ordinance, 1984 for the renewal of investment up to PKR
1,500,000,000/- (Rupees One Billion Five Hundred Million Only) in Nishat
Power Limited ("NPL"), a subsidiary company, in the form of working capital
loan for a period of one year starting from the date of approval by the
members, provided that the return on any outstanding amount of loan shall
be 3 Month KIBOR plus 200 bps (which shall not be less than the average
borrowing cost of the Company) and as per other terms and conditions of
the agreement in writing as disclosed to the members.
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. FURTHER RESOLVED that said resolution shall be valid for one year startmg R i

and/or Chlef Fmancrat foacer and/or Cempany Secretaw of the Cempany

be and are hereby smgly empowered and authorized to do all acts, matters, o
. deeds and ti : “any or ‘all. necessary. steps and actions PR IAR T

"'camplete aEE iegai formal%t:es and f;te all necessary. ‘documents as may be EEE
- necessary. or. mc::dentat for the purpose of tmplementmg the aforesaid: R

-resoiutions

. To consider and if deemed f;t to pass the followmg resalutions as specra%
resolutions, with or without modification, addttlon(s) or delet:on(s), as

recommended by the Directors:

RESOLVED Unanimously that approval of the members of Nishat Mills Limited
(the “Company”) be and is hereby accorded for transmission of Annual
Audited Accounts of the Company to its members through CD/DVD/USB at
their registered addresses instead of transmitting the said accounts in hard
copies as allowed by Securities and Exchange Commission of Pak;stan v1de ItS
5.R.0.470(1)/2016 dated May 31, 2016.

FURTHER RESOLVED that the Chief Executive Officer and/or Chief Financial
Officer and/or Company Secretary of the Company be and are hereby singly
empowered and authorized to complete all legal requirements and to take
alt steps and actions necessary, incidental and ancillary including execution
of any and all documents as may be required in this regard and to do all
acts, matters, deeds and things as may be necessary or expedient for the
purpose of giving effect to the spirit and intent of above special resolutions.

BY ORDER OF T&%BOARD

"

KHALID MAHMOOD CHOHAN

FEBRUARY 20, 2017 COMPANY SECRETARY
LAHORE
3 f Poge
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'BOOK CLOSURE NOTICE FOR ATTENDING OF MEETING:-

The Ordinary Shares Transfer Books of the Company will remain closed from 17-03-2017to -
" 31-03-2017 (both days inclusive) for attending and voting at Extraordinary General -
- Meeting. Physical transfers /CDS Transactions IDs received in order in all respect up t0 1:00 -~

- p.m. on 16-03-2017 at Share Registrar, THK Associates (Pvt) Ltd, Karachi Office, 1st Floor,

40-C, Block-6, P.E.C.H.S, Karachi-75400 ', Lahore Office, 2nd Floor, DYL Motorcycles Ltd,
Plot No. 346, Block No. G-1ll, Khokhar Chowk, Main Boulevard, Johar Town, Lahore, will be
considered in time for attending of meeting. . I

A member eligible to attend and vote at this meeting may appoint another member his /
her proxy to attend and vote instead of him / her. Proxies in order to be effective must
reach the Company's registered office not less than 48 hours before the time for holding
the meeting. Proxies of the Members through CDC shall be accompanied with attested
copies of their CNIC. In case of corporate entity, the Board’s Resolution/power of attorney
with specimen signature shall be furnished along with proxy form to the Company. The
shareholders through CDC are requested to bring original CNIC, Account Number and
Participant Account Number to produce at the time of attending the meeting.

Shareholders are requested to immediately notify the change in address, if any.
SUBMISSION OF COPY OF CNIC (MANDATORY):

Individuals including alt joint holders holding physical share certificates are requested to
submit a copy of their valid CNIC to the Company or its Share Registrar, if not already
provided and Corporate shareholders are requested to provide a copy of their NTN
Certificate.

STATEMENT UNDER SECTION 160 (1) (B) OF THE COMPANIES ORDINANCE, 1984.

This statement sets out the material facts pertaining to the special business to be
transacted at the Extra Ordinary General Meeting of the Company to be held on March
31, 2017.
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A inﬁ’?#ﬁﬂieﬂﬁ.iﬁ_ MCB Bank Limited .~ | | |
o o oot 2 s o b

leading Banks in Pakistan, was incorporated on July 9, 1947. Government of Pakistan S
. privatized the Bank to Nishat Group lead consortium in 1991. S

* Since privatization, MCB's growth has been phenomenal. Domestically in Pakistan, the i
‘Bank is serving through a domestic network of over 1,257 branches and 1,073 ATMs .. ...

across the country with a customer base of more than 4 million customers. ft is 4%~ =~
largest Bank of Pakistan. It is Pakistan’s first Bank to taunch Global Depository
Receipts (GDR) in 2006. It has strategic foreign partnership with Maybank of Malaysia
which holds 20% shares in MCB through its wholly owned subsidiary Maybank
International Trust (Labuan) Berhad since 2008. It has regional presence in Dubai

(UAE), Bahrain, Azerbaijan, Hong Kong and 5ri Lanka.

MCB is reputed as one of the sound financial institutions and one of the leading Banks
in Pakistan with a deposit base of PKR. 708 billion approximately and total assets of
PKR 1,017 billion approximately. The Bank is versed as one of the oldest and most
responsible Banks in Pakistan and has played a pivotal role in representing the country
on global platforms while being one of the few institutions that are recognized and
traded in the international markets.

The Bank has also been acknowledged though prestigious recognitions and awards by
Euromoney, MMT, Asia Money and The Asian Banker.

As of 13 February 2017, Nishat Mills Limited holds 85,645,291 shares in MCB Bank
Limited with a shareholding percentage of 7.69. The cost of investment of the
Company is Rs.113.32 per share as compared to market value of Rs. 226.02 per share
which means an unrealized capital gain of approximately Rs. 9.652 billion on this
investment. This unrealized gain is also reflected in balance sheet of the Company for
the half year ended 31 December 2016. In addition to the unrealized capital gains,
Nishat Mills Limited has received healthy dividend income from MCB Bank Limited
over the past five year which is shown as under:

bividend Received  No of Shares
{Rs. in Thousands)

Half Year ended 2017 680,337 85,356,091
Financial Year ended 2016 1,344,739 84,913,391
Financiat Year ended 2015 1,226,494 83,043,591
Financial Year ended 2014 1,011,534 80,790,591
Financial Year ended 2013 922,569 73,272,629
5 s !’ K
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| .f—_‘_inar}ci:gﬁ Year enng_zmz__.. : 735,750 66,611,481 -
The Company has also obtained approval from State Bank of Pakistan for investment - TSI
in the shares of MCB Bank Limited up to a share holding of 8.03 % which allows the - -~
- Company to purchase - 3,731,078 shares of the Bank at the present paid up . - .-~
© shares of the Bank. R e e R

Considering the marvelous growth of the Bank, prospective appreciation of its shares -~~~
and regular dividend income, the management of the Company wants to make further
equity investment in MCB Bank Limited by purchasing up to a maximum of 3,731,078
shares in the next three years from time to time from the open market at a maximum
market value of Rs. 325 per share. S

The directors have carried out their due diligence for the proposed investment and
due diligence report shall be available for inspection of members in the genera_l o
meeting along with latest audited accounts of associated company. R

Information under Clause (a) of sub-regulation (1) of regulation 3 of (investment in
Associated Companies or Associated Undertakings) Companies Regulations, 2012,

MCB Bank Limited
Criteria of associated relationship Common Directorship i
ii Purpose To earn dividend income as well as
prospective capital gains
Bernefits To earn dividend income as well as
, . prospective capital gains
Period of investment ‘. Long term investment
ifi  Maximum amount of investment Rs 1,213,000,000 (Rupees One billion
two hundred and thirteen million
. onty)
iv  Maximum price / share Rs 325 / share.
v Maximum number of shares to be acquired 3,731,078 ordinary shares
vi ~Number of securities held before proposed 85,645,291 ordinary shares
investment
%age of shareholding before the proposed 7.69%
Number of securities held after proposed 89,376,369 ordinary shares
investment
6fFago
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%age of sharehotdmg after 'the :propcsecf 8. 03% T e IR
_ " investment ' '
“oiwvii o Average of the precedang tweive weekly average Rs. 236 15 per share
~___price of the security intended to be acquired
viii  Requirement .in_case of investment in unhsted__ Not Apphcable Lo
NI cc)mpar;y, fair market value of such securities. PRI :
“1ix . Break-up value of shares on the basis. sf 1ate5t : Rs 105 9? ;:ser share accordmg to
'audtted fmancaal statements 3_'--;;--__:;_ PR “~ Financial Statements for the year ended :
: S 31 December 2016 ' >
X -Ear_m_ngs per share for the last three years. Financial year 2016: Rs 19.67 per share
R R o Financial year 2015: Rs. 22.96 per share
_____ Financial year 2014: Rs. 21.85 per share
xi Sources of fund from which shares will be Surplus funds of the Company -
acquired )
xii  Requirements if shares are intended to be Not Applicable
acquired using borrowed funds ' -
xiii  Salient features of agreement(s) entered into Shares will be purchased from open - .
with the associated company market therefore not applicable =~~~
xiv  Direct/Indirect interest of directors in the Two directors of Nishat Mills Limited,
associated Company Mian Umer Mansha and Mian Hassan
Mansha currently hold 2.87% and 3.87 %
shares respectively in "MCB Bank
Limited. The brother of Mian Umer :
Mansha and Mian Hassan Mansha, Mian
Raza Mansha also holds 1.14% in MCB
Bank Limited. The father of Mian Umer
Mansha Mian Muhammad Mansha holds
0.00% shares (7,834 shares) in MCB Barnk |
Limited. The mother of Mian Umer
Mansha, Mrs Naz Mansha holds 0.58%
shares in the Bank. The directors of the
associated company are interested in
. the investing company to the extent of
their shareholding as under:- -
Name % of Shareholding
Mian Umer Mansha 12.60
The companies holding shares of Nishat |
Mills Limited are interested in MCB Bank |
Limited to the extent of their:
shareholding as follows:
7 E P i
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D. G. Khan Cement Co. Ltd. 9,19
Adamjee lnsurarac:e Co Ltd _ -.3.__8_6
. The Compames holding shares of MCB | . .
"+ Bank Limited are interested in Nishat| = .
U Mills Limited to. the extent of stheird n o
______ R sharehoidmg as foilcws ' S
D. G. Khan Cement Co LtcE. 8.61
Adamjee Insurance Co. Ltd. 0.39
xv  Any other important detail : None '
xvi In the case of the project that has not started Not Applicable
its operation, then description of the project
Starting date of work Not Applicable
Completion of work Not Applicable
Commercial opef‘é'fiéns date Not Applicable
Expected time by which the project shall start Not Applicable

paying return on investment

B. Investment in Nishat Power Limited

Nishat Power Limited (NPL) is a public limited company incorporated in February
2007, formed under the Power Policy 2002 as an Independent Power Producer (IPP). It
is a subsidiary of Nishat Mills Limited (“the Company”}. It is currently listed on the
Pakistan Stock Exchange Limited.

The principal activity of the Company is to build, own, operate and maintain a fuel
fired power plant based on Reciprocating Engine Technology having gross capacity of
200MW ISO in Jamber Kalan, Tehsil Pattoki, District Kasur, Punjab, Pakistan.

Following is the snapshot of financial performance of the Nishat Power Limited:

N ) in Millions)
Turnover | 113,89 22,314
ot T ‘ 2851 , 117
Total non-current assets 11,660 12,321
Issued, subscribed and paid-up capital 3,541 3,541
8lrage
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" [Longterm financing . 8376 9,683
- [Shortterm financing - - oo o. 937 TN,

" IGeneration (MW) T T 1372,157 1,409,?35"‘ SR T
. i Earnings pershare (Rs.}) - . oo 8.052 . 8.802 L ,
~ |'Share price ( Market value rupees per share)  50.51 B854 . o

" NPL has a chronic problem with its trade debt balances which fluctuate routinely due - -~ -
“to delay in payments from the NTDC. This creates liquidity problems for NPL ‘due to
which it has to borrow funds from Banks and Financial Institutions to meet its working
capital requirements. ¢ ' S R

The Company feels that it can benefit itself from this opportunity by lending surplus
funds to NPL at a rate higher than the interest payable by the Company on its
borrowing. The average interest rate of the Company is very low due to optimal mix
of borrowings, availability of subsidized loans and good credit rating of the Company.
The average borrowing rate of the Company was 3.17% per annum for the half year

ended December 31, 2016.

In 2009, the Company provided similar working capital loan of Rs. 1.5 billion to NPL at
the interest rate of 3 month KIBOR + 200 bps for five years. NPL made all payments of
interest and principal against this loan in a timely manner.

After the expiry of five years, the Company obtained approval from its Board of
Directors on 14 February 2014 and from its shareholders on 31 March 2014 to make an
investment up to Rs. 1.5 billion in NPL in the form of working capital loan at the
interest rate of 3 month KIBOR + 200 bps as and when required by NPL. The loan was
repayable within the period of 3 vyears starting from the date of approval by
shareholders. However, the Company did not make the investment in NPL against the
said approval during the 3 years’ period since the funds were not required by NPL.

Since the approval of shareholders for investment in NPL in the form of working
capital loan has lapsed and considering the present average borrowing cost of the
Company and the return offered to the Company by Banks on term deposits, the
management of the Company has again proposed to seek the approval of Directors
and shareholders for the renewal of the working capital loan of Rs 1.5 billion to NPL
for a further period of one year on the same interest rate as approved by the
shareholders in their meeting held on 31 March 2014. Repayment of the principle
amount of loan shall be made within one year from the date of approval by the
members while payment of interest due shall be made on monthly basis. The

9 i Papu
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| _enhance the return on surptus funds avaltabte wﬂ:h the Company

| _The d1rect0rs have carried out necessary due dzhgence for the proposed mvestment | o
.;The duly s:gned recammendatton of the due daizgence report shati ﬁe made avattable_._-__ TR

| meetmg

“Information under Ciause (b) of sub- reguiatton (1) of regulation 3 af (tnvestment in

Associated Companies or Associated Undertakings) Companies Regu%_at,tons, 2012,

ame of associated company

Nishat Power Limited

Criteria of associated relationship

Common directorship and Nishat
Mitls Limited holds shareholding of
51.01% in the associated company

Amount of loans and advances

Rs. 1,500,000,000/- (Rupees One
thhon Five Hundred Million Only)

fi Purpose Working capital needs of the
subsidiary company
Benefits The Company will earn better
return from the investment.
iv. Details of existing loans Nil -
V  Financial position, including main items of Audited Financial Statements for
balance sheet and profit and loss account of the year ended June 30, 2016
the associated company or associated showed:
undertaking on the basis of its latest financial Rs. in
statements million
_ Balance Sheet:
Assets
Property, ptant & equipment 11,655
Inventories 703
Trade debts 6,384
Other assets 2,333
21,075
| tabilities
Borrowings 3 8,377
101°F
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- +Trade and Other payables . 251
| '_Gther habtht:es L 96
..... | ] AT . 8,824
_ Equity - L 42,251
. Profit&less: -
sales 3,896 .
_____ " Gross Profit - 3,887
- Gross Profit Ratio. 27.97%
Net Profit after tax 2,851
Net Profit after tax Ratio - 20.52%
EPS 8.052
vi Average borrowing cost of the investing 3.17% for the half year ended 31
company December 2016 o
vii Rate of interest, “‘mark up, profit, fees or 3 Month KIBOR + 200 bps.
commission etc. to be charged 3 month KIBOR as on 06 February
- ' . 2017 is 6.10%. The return shail not
be less than the average borrowing
cost of the Company.
viii  Sources of funds from where loans or Surplus funds of the Company
advances will be given -
ix Where loans or advances are being granted No
using borrowed funds; justification for
granting loan or advance out of borrowed
funds; detail of guarantees/assets pledged
for obtaining such funds, if any; and
repayment schedules of borrowing of the
investing company. ] o .
X Particulars of collateral security to be Undertaking of the subsidiary
obtained against loan to the borrowing company
company or undertaking, if any.
xi If the loans or advances carry conversion Not applicable
xii  Repayment schedule and terms of loans or Repayment of principal will be made
advances to be given to the investee Wwithin one year with payment of
company. interest due on monthly basis.
xiii _ Sallent feature of all agreements entered or Agreement will be signed after
to be entered with its associated company or approvat by the members. Other
associated undertaking with regards to significant terms and conditions are as
proposed investment under:
11jpPage
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1. Interest due on outstanding amount
- of ~loan ~shall be. paid by the
subsidiary company on . monthly
basis . on 20thof every -month | .

- _starting from the next month of | -
“the disbursement of loan. o

2. In case of delay in re-payment.
principal and  ‘interest, - an
additional sum equivalent to 7.50 %
per annum on the unpaid amount
for the period for which the
payment is delayed, shall be paid
by Nishat Power Limited to Nishat
Mills Limited in addition to the
agreed interest amount,

3. All payments under the loan
agreement shall be made through
crossed cheques.

4, The subsidiary company shall
provide an undertaking to secure
the extension of loan.

xiv_ Direct or indirect interest of directors, Three directors of Nishat Mills
sponsors, majority shareholders and their Limited, Mian Hassan Mansha, Mr.
relatives, if any, in the associates company Khalid Qadeer Qureshi and Mr.
or associated undertaking or the transaction Ghazanfar Husain Mirza currently
under consideration: holds 0.00% (1 Share), 0.00% (1

Share} and 0.00% (1,000 shares)
shares respectively in Nishat Power
Limited. The brother of Mian Hassan
Mansha, Mian Raza Mansha also
holds 0.00% shares (500 shares) in
Nishat Power Limited. The directors .
of Nishat Power Limited, the
subsidiary company, are interested
in the investing company to the
extent of their shareholding as

under:-
Neme % of Shareholding |
2]k epe
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NISHAT MILLS LIMITED

NS HAT

ST Mian Hassan Mansha 1262
S e e Khatid Qadeer Qureshi 0.00 (725 Share) - .
Lo o 0 M. Ghazanfar Husam MH’Z&G 00 (f 000 Share)

Xy . Any other 1mportant details necessary for the None _
- ‘members to understand the transaction: e IR

xvi - In case of mvestment m a pro;ect of an f‘i\Eot Appltcabte
. .associated company “or. . -associated .
.under_takmg - that _._.__has : n_q.t gommer_}ced

operations:

Starting date of work Not Applicable
Completion of work - Not Applicable
Commercial operations date Not Applicable

Expected time by which the project shall start Not Applicable
paying return on investment

C. To consider and if deemed fit, to pass the following resolutions as special
resolutions, with or without mod%fzcatmn, addition(s) or deletion(s), as
recommended by the Directors: | o

The Securities and Exchange Commission of Pakistan vide its 5.R.0. 470(!}!2016 dated
May 31, 2016 has allowed companies to circulate annual audited accounts to its
members through CD/DVD/USB at their registered addresses, therefore the Board of
Directors of Nishat Mills Limited (“the Company”) in their meeting held on February
20, 2017 has recommended for transmission of Annual Audited Accounts of the
Company to its members through CD/DVD/USB at their registered addresses instead of
transmitting the said accounts in hard copies, however, hard copies of the annual
audited accounts will be supplied to the shareholders, on demand, at their registered
addresses, free of cost, within one week of such demand.

If a member prefers to receive hard copies for all the future annual audited accounts,
then such preference of the members shall be given to the Company in writing on the
Standard Request Form available on the website of the Company and the Company
will provide hard copies of all the future annual audited accounts to such member.

The Directors, Sponsors, majority shareholders and their relatives are not interested,
directly or indirectly, in the above business except to the extent of shares that are
held by them in the Company.

13| s
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' NISHAT MILLS LIMITED

NS -'H:'A.?r

Stateraent under Rule 4(2) of the Companies (investment in Assomated Compames : o

| or Assac;ateci Undertakmgs) Regu atmns, 201 2

sthat Hotels and Propertses L:mtted

be

specified time;

. Material

. change in

. financial

| statements of

. associated

company  or
associated

. undertaking
since date of .

. the resolution

- passed for

. approval of .

investment  in

- such company:

required it to

. ended
the Basic Loss per share is
Rs. 0.06 and Break-up Value .

Hame of
_ _investee
_ {Zompany SRR
-TotaE Equrty mvestment of. Rupees :
i Investment i billion was approved by
Approved: members in EOGM held on |
R March 31, 2014 for the :
period of three (3) years.
UAmount of | Investment of Rupees 710.62
Investment mitlion  has been made
Made to date: against this approval to date.
Reasons for not  Partial investment has been
having made . made in investee company.
| complete Nishat Mills Limited  will
investment so  make further equity
far where ; investment at a suitable time
resolution | after considering the macro .

economic conditions of the
" country. ;
implemented in :

At the time of approval, as

per then available latest
financial statements for the
year ended 30 June 2013,
the basic Loss per Share was
Re.(.37 and Break-up Value
per Share was Rs.12.26. As
per tatest available financiat
statements for the half year
31 December 2016,

per Share is Rs. 9.76.

Cinvestment of Rupees 1
billion by way of loans and |
advances was approved by |
members in AGM held on |
+ Qctober 31, 2016,

Nit

" No loan has been extended .

after the approval because
funds request has not vet

been made by the investee |
| Feasibility Study. Nishat Energy Limited
~has  submitted :
report to Punjab Power Development
. Board. Remaining portion of Feasibility
. Report shall be submitted soon.

company.

At the time of approval, as

per then available latest
financial statements for the
vear ended 30 June 2016,
the Basic Loss per share i3
Rs. 0.11 and Break-up Value
per Share is Rs. 9.83. As per
tatest available financial
staternents for the half year
ended 31 December 2016,
the Basic Loss per share is

Rs. (.06 and Break-up Value .

per Share is Rs. 9.76.

' Nishat Energy Limited

'Eqwty mvestment of Rs. _4 675 btitton and | - -
guarantee(s) upto. Rs. 1 billion to the
lenders of Nishat Energy Limited ‘were P

approved by members in AGM held on 31

- October 2014 for a period of (3) years.

been made against this apgrovak to d_ate ;

Investment in Nishat Energy Limited is

based on certain milestones which have .
not vet been accomplished. The first
such  milestone is  conducting  of

its partial feasibility

Guarantees as approved shall be issued
| to the lenders of Nishat Energy Limited .
. as and when needed.

Nishat Energy Limited has issued paid-up

share capital of 1 million shares of Rs. 10
each amounting to Rs. 10 million. As per
{atest available financial statements for
the year ended 30 June 2016, the basic
loss per share is Rs. 1.48 and Break-up
Value per Share is Rs. 3.58. ’ :

djrane
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