FROM f————— oo FAX MO, :@4236305732

NISHAT MILLS LIMITED

IINN

NISHAT GROUP

Lixchanges-2010/2720

1Y The General Manager,
Karachi Stock Exchange (() Ltd
Stock Exchange Building
Stock Cxchange Road, KARACHLI.
2y 'The Secretlary,
Lahore Stock Exchange (G) Ltd.
19-Khyaban-e- Aiwan-c-Igbal, LAHORL.
3) 'T'he Secretary,
Tslamabad Stock Exchange (G) Ltd.
101-14, Fazal Ul llag Road,
7-Bluc Area, ISLAMADBAIL,
4y The Lxecutive Director,
Monitoring & Linforcement Division
Qecurities & Exchange Commission of Pakistan
8" 'loor, NIC Building, Jinnah Avenue,
Rlue Area, ISLAMABALD.

Subject: BOARD MEETING

ear Sir,

Dec. 28 2810 B2:EZPM Pl

December 20, 2010

Fax No. (021) 111 573 329

Fax No. (042) 111 441 441

Fax No. (051) 111 473 329

Fax No. (051) 9218592

We have to inform you that the Board of Directors of Nishat Mills Limited (“the Company™) in
their meeting held on December 20, 2010 hag approved divestment of its 10% shareholdimg in
Pakgen Power Limited (formerly AES Pak Goen (Privatc) Company) through Offer For Sale and

I.isting of the shares on Stock Exchange(s).

The Chief Lxceutive of the Company has been authorized by the Board to decide the offer price
per share on the basis ol 1ts valvation and advice from advisors/consultants.

Thanking you.

,---B
KHALID MAI—IMﬁ{)\ﬁ’LH()HAN

Company Sét:retary ——

Yours truly,
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