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Network Microfinance Bank

Limiterd

B BNl e e I,
NMBI/KSE/CS/ 16 3 May 19,2011

The General Manager

Karachi Stock Fxchange (Guarantee) Limited
Stock Exchange Building

Stock lixchange Road

Karachi.

Subject: 1. Matcrial Information under clause (xxiii)
| of the Code of Corporate Governance

2. Disclosure as Target Company ander .l-legulati_n!l
5 of the Listed Companics (Substantial Acquisition
of Voting Shares and Take-Overs) Regulations, 2008

Dear Sir,

In accordance with clause (xxiii) of the Listing Regulation No.35 ”“d“tr. (_.ndv:a 01 _(..{':t'E)GL*Ei'l:u
Governance and Regulation 5 of the Listed Companies (Substantial Acquisition ol Voting Shares
and '[ake-Overs) Regulations, 2008, we are pleased to convey the [ollowing information:-

We have been informed by the Company Secretary of Jahangir Siddiqui é,z, Co. Ld ("JS(_II s 1.'.]'1£I1'l.
at the meeting of the Board of Directors of JSCT. held on May 'IRP 2011, 1t has l‘:reen dumdecﬂll 11,!1.51.1.
ISCI's sharcholding in Network Microfinance  Bank lern.udj its subsidiary, comp! fsmg
71,245,184 Ordinary Shares of the face value of PRR 10/- be disposed olT, subject 10 the approval
of the shareholders at an Dxtraordinary General Meeting 1o be held on June [5, 2011,

1SC'L has also received an Lxpression of Interest (fom potential investors, which will be
congidered subject to necessary legal formalitics and consents of regulatory bodics wherevel

required,
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microbank.com Wehbsite; www.networkmicrobanl.com




