Head Office: Next Capital Limited
N E X A Pi i A L 21 Floor, Imperial Court Building, Dr. Ziauddin Ahmed Road, Karachi-75530, Pakistan.
I C UAN: +(92-21) 111-639-825 Fax: +(92-21) 35632321 Url: www.nextcapital.com.pk

August 9, 2019

The Executive Director

Public Offering and Regulated Persons Department
Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue, Blue Area

Islamabad

Subject: Publication of Public Announcement of Intention in the newspapers
Dear Sir,

Reference is being made to our letter dated August 7, 2019 wherein we, Next Capital Limited submitted the
public Announcement of Intention of Waves Singer Pakistan Limited to acquire more than 30% of issued and
paid up capital by way of subscription of new shares along with management control of Mitchell’s Fruit Farms
Limited.

The Public Announcement of Intention has been published in The Nation and Daily Express on August 09,
2019; copies of the newspapers are attached for your record.

Sincerely,

For and on behalf of Manager to the Offer

Humaira Asad
Senior Associate — Corporate Finance and Advisory
Next Capital Limited

Encl: As above

CCto:

Deputy General Manager Chief Executive Officer

Pakistan Stock Exchange Limited Mitchell’s Fruit Farms Limited

Stock Exchange Building 40-A, Zafar Ali Road, Gulberg V, Lahore
Stock Exchange Road

Karachi

Lahore Branch:
63-A, Agora Eden City, DHA Phase-VIil, Lahore. Tel: +(92-42) 37135843-48 Fax: +(92-42) 37135840




y The Nation

Friday, August 09,2019 | Karachi

NATION

OUR STAFF REPORTER
MULTAN

The joint action committee of
Punjab Teachers Union staged
a hunger strike camp against
government's decision to give
educational institutions un-

der the supervision of local
governments and unjust ratio-
nalisation policy here at Chowk

Teachers go on hunge!

.-the local government act. They
added that the anti-education

A large number of teachers
joined the camp. The protest-

ers shouted slogans against the
government.

Speaking on the occasion,
district president of the union
Ch Tahir Warraich and other
office-bearers  including Ch
Masood Gujjar, Sarwar Qureshi,
and Ashfaq Ansari said that
the entire teaching commu-
nity had unanimously rejected

- policies of the current regime

created serious unrest among
the teachers. They pointed out

that their senior colleagues got -

rid of supervision of local gov-
ernments after a long struggle
in 1970. “But once again the
rulers are pushing education
towards complete destruction
by giving it under the control

of illiterate local government
members,” they maintained.
They warned that the educa-
tional institutions would turn
into hub of politics once they
came under the control of local
councils and it would badly af-
fect educational activities. They
said that the education sector
was being destroyed under a vi-
cious conspiracy. They warned

that the teachers would be

forced to stage
on a daily-basis
ment act and
policies were
They declared
ers would perfi
while wearing
after Eidul Azh:
ADMIN T(
- KIDS COMIN
The district
has decided t

Nawan Shehr on Thursday.

PUBLIC ANNOUNCEMENT OF INTENTION TO ACQUIRE MORE THAN 30% SHARES AND CONTROL OF MITCHELL'S
FRUIT FARMS LIMITED BY WAVES SINGER PAKISTAN LIMITED UNDER THE SECURITIES ACT, 2015

BRIEF DESCRIPTION OF THE INTENDED ACQUISITION

PART A

Public Offer

Intended Acquisition Through o, of Shares : : ; :
Agreement Not determinable at this siage More than 30% of ued and pald up capital of the Targel
Company by way of subscription of new shares.
Not determinable at this stage To be datermmed aﬂer ﬁnallzatlon of Agfaement(s)

1) INFORMATION ABOUT THE ACQUIRER(S)
| a. Names and Addresses of Acquirer along with person(s) acting in concert:

ey o T

PART B

Name

Waves Singer Pakistan Limited ("WSPL")

Address

9 km Multan Road, Lahore - 54790, Pakistan

c. Name and address of manager

b, Name(s) of the ultimate acquirer or the ultimate controlling shareholder:
(1) Mr. Haroon Ahmad Khan (2) Mrs. Nighat Haroon Khan

to the offer of the acquirer:

Name of Manager to the Offer

Next Capital Limited

Address

2nd Floor, Imperial Court Building, Dr. Ziauddin Ahmed Road, Karachi 75530, Pakistan

assembhng facilities in Lahore.

d. Principal areas of business of the Acquirer and relevant experience:
WSPL is a listed company principally engaged in manufacturing and assembling of consumer goods specializing
in consumer durables for domestic and commercial use. Company sells its products under two brands "Waves”
and "Singer”. Product line includes Refrigerators, Deep Freezers, Air Conditioners, Washing Machines, Sewing |
Machines, Microwave Ovens, Water Heaters, Cooking Ranges and allied Items with manufacturing and

e. In case the acquirer is a fund/company:

(163,133,965 ordinary shares of PKR 10 each)

f. Detail of companies, where the intended acquirer holds more than lhtrtypen:om voting sharu

The Islamabad-Murree Express-
way is under a potential threat to
lose its effectiveness due to con-
tinuous negligence of the National
Highway Authority that has been
unsuccessful to ensure its ‘access
control’ feature.

However, the senior officers are
of the view that the Federal Min-
ister for Communications Murad

Murree that is a gateway to Kash-
mir and according to its original

NHAS ne

[slamabad-

MUHAMMAD ASAD CHAUDHRY
ISLAMABAD

side such road network:
ally discouraged exce
amenities to ensure sm
of the traffic.

However, due to the c
negligence on part of N
ups to protect this impor
and an under table sett
field formations with pri
viduals, the Islamabad-M
pressway is losing its effe

i) Names of the chief executive Chief Executive Officer: Mr. Haroon Ahmad Khan Saeed is qu;te VOC:':!! agamSt ‘?n- 30 Commer*
and directors of the company | Directors: croachments and his personal in- 2 iy
1. Mr. Umair Khan 5. Brig. Mukhtar Ahmed, (Retd.) tervention into this matter could entities p(
2. Mr. Haroon Ahmad Khan 6. Mr. Yousuf Muhammad Farooq thi ti 1 t which was
3. Mr. Moazzam Ahmad Khan 7. Mr. Mohammad Zafar-Ud-Din SaVSALEnaanatasset Wil .
4. Mrs. Nighat Haroon Khan constructed with a cost of around up al()ngSli
ii) Names of substantial 1. Mr. Haroon Ahmad Khan (38%) 12 billion rupees.
: . Nighat H Kh: 16% S r
. snh:'e"f"f]ders of t:':’ company 3”27:596':'9 it Bavon Khon (10%) The said expressway was con- EXpl‘&SSW:
@ Of Incorporation -
g . structed to provide an alternate, A e
iv) JI.II'ISdl?:t]Ol’I ohnc.orpuratlul-'l Lahore speedy‘ and uninterrupted road ¢ Wlt IFE(
v} Authorized and paid up capital | Authorized Capital: PKR 1,750,000,000 (175,000,000 ordinary h hill .
shares of PKR 10 each). Paid up Capital: PKR 1.631,330,650 to commuters to reach hill station access tO r(

h. Detail of any existing holding of voting rights in the target company:

(i) which the acquirer owns or over which they have control or direction:

on rape charges

None

(i) which is owned or controlled or directed by any person acting in concert with the acquirer(s):

OUR STAFF REPORTER

None

(iif) In respect of which the acquirer(s) or any person acting in concert with them has received None
an irrevocable commitment to accept the takeover offer; and in respect of which the

HAFIZABAD

: Nature Bk plan the road is an access control on very rapid pace.
Name of |Reglstration| (listed / Naturé e et controt (more | | expressway. A large number of co
.Company No. | unlisted/ than thirty % The access control road network entities ranging from sm
private) P shares or both means the motorways and highways _to huge recreational spo
Waves SEEET 1 mmmamm PR R SRR L desigmid to allow traffic to safely” i
Marketing | 107545, | Private | 1= e sae, diriiion and marketing | " Lshore, 100% travel at fast speed while entry and  societies etc. have been p
(Private) of consumer appliances being a Pakistan
Limited trading concem. exit on the same are allowed only alongside the expressw:
Elecfronics The principal activity of the company through specific |‘nterch.a{15.;es. few years and they are us
Marketing i to camry out disrbution / wholesales | The commercial activities along- but illegal access from
Company | 0102304 | Private |/ retail business of all kinds of Paki::;'l 100%
(Private) electronic appliances, its components
Limited and accessories, efc. -
g. Information about ultimate beneficial owner of the intended acquirer(s): Educa,tlon e Pl Ps
Name ~ CNIC Nationality |~ Address _ k - d C
Mr. Haroon Ahmad Khan | 35201-1403353-9 | Pakistani | 15/3, Block A, Model Town, Lahore Of{icer bOO e
Mrs. Nighat Haroon Khan | 35200-1390883-4 | Pakistani | 15/3, Block A, Model Town, Lahore

pres

OUR STAFF REPORTER
ISLAMABAD



Sacor e
Marketing s the sale, distribution ar rketing 5 i
(Private) Ui7a45 of consumer appliances being a Pakistan 100
Limited trading concern.
Electronics The principal activity of the company
Marketing is to camy out distribution / wholesales s
Company | 0102304 | Private |/ retail business of all kinds of prp 100%
; ; : 2 Pakistan
(Private) electronic appliances, its components
Limited and accessories, etc.
g. Information about ultimate beneficial owner of the intended acquirer(s): :
Name CNIC | Nationality |~ Address
Mr. Haroon Ahmad Khan | 35201-1403353-9 | Pakistani | 15/3, Block A, Model Town, Lahore
Mrs. Nighat Haroon Khan | 35200-1390883-4 | Pakistani | 15/3, Block A, Model Town, Lahore

h. Detail of any existing holding of voting rights in the target company:

(i) which the acquirer owns or over which they have control or direction: None

(il which is owned or controlled or directed by any person acting in concert with the acquner{s) None
(iif) In respect of which the acquirer(s) or any person acting in concert with them has received None
an irrevocable commitment to accept the takeover offer; and in respect of which the
acquirer(s) or any person acting in concert with them holds an option to purchase or
warrants or other convertible securities:

i. All conditions (including normal conditions relating to acceptance, listing and increase of capital)
to which the public offer or posting of it is subject: ~ Not Applicable
PART C
2) INFORMATION ABOUT THE TARGET COMPANY
a. Name of the target company, its Directors and major shareholders along with number of shares and
percentage of paid-up capital:

Name of the Target Company: Mitchell's Fruit Farms Limited
Directors of the Target Company: (as on June 30th, 2019):
Name Designation ‘Name = Designation
Mr. S. M. Mohsin Chairman, Non-Executive Director - Syed Manzar Hassan  Non-Executive Diector / Independent Dm:hr
Mr. Mujeeb Rashid Chief Executive Officer Mr. Shazad Ghaffar ~ Non-Executive Director
Syeda Sitwat Mohsin Non-Executive Director B i T sdendeni O
Syed Mohammad Mehdi Nohsin_Execulive Direclor B e e N :
Mr. Rizwan Bashir Independent Director Mr. Aamer Amin Non-Executive Director (NIT Nominee)
Ms. Umme KLﬂSIJI'ﬂ Imam Non-Execulive Director Mr. Najam Aziz Sethi  Executive Director
Major Shareholders:
(shareholders holding 10% or more of the total capital as at September 30, 2018 rspomad in the annual mpon)
Name of Shareholder - No.of Shares
Syed Mohammad Mehdi Mohsin 2, 726 301 34.6197%
Syeda Maimnat Mohsin 883,895 “11:2241%
Syeda Matanat Mohsin (CDC) 883 892 11 2240%

b. Total number of issued shares of the Company 7 875 000 Ondlnary Shares havmg face vaiue
PKR 10/- each.

¢. Date of listing and offer price at the time of initial public offering:

02-11-1993

PKR 20.0 per share

Date of Listing:
Offer Price at the time of IPO:

d. Opening price at Securities Exchange at the time of listing: Not Available

e. Share price quoted on the Securities Exchange one day before the public announcement of
intention: PKR 215.25 per share

f. The weighted average share price as quoted on the Securities Exchange during four weeks
preceding the date of public announcement intention: PKR 217.40 per share ;

g. Financial position / performance of the target company for the last five years, including
profit/loss after tax, earnings per share, payouts

(PKR million, cxcept EPS)  FY 18 FYAT FH ; R4
Net Sales 1,628.0 1,894.4 1,679.5 1,696.3 1,945.1
Profit/(loss) after tax (292.8) (30.9) (12.1) 271 107.5
Earnings per share (EPS) (37.2) (3.9) (1.5) 34 . 2137
Payouts (%) Nl Nil Nil 25% (D)  50% (D)

Source: Pakistan Stock Exchange 1 Company fi nanclals
All queries and correspondence relating to this announcement may be addressed to
the Manager to the Offer at the following address: -

Next Capital Limited

Corporate Finance and Advisory Team

2nd Floor, Imperial Court Building,

Dr. Ziauddin Ahmed Road, Karachi-75530, Pakistan.
Contact: +92-332-3651678, +92-21-35222207

UAN: 111-639-825, Ext. 131, Email: cf@nextcapital.com.pk

For and on behalf of Waves

Singer Pakistan Limited

Name: Haroon Ahmad Khan '
Designation: Chief Executive Officer
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Education
officer booked

on rape charges

OUR STAFF REPORTER
HAFIZABAD

The chief executive officer of
District Education Authority
was booked by police on the
charge of allegedly raping a
lady teacher here.

According to the FIR
lodged with Hafizabad Sad-
dr police, the officer invited

the teacher, a widow, to his

residence on some pretext
where he allegedly raped her
‘and_ threatened to dismiss
her from service if she told
anyone.

Meanwhile, Muttahida Ma-
haz Asataza led by its chair-
man Ehsanullah Bora took
out a rally and demonstrated
in front of Haflzabad Press
Club.

They demanded immedi-
ate arrest of the accused. The

~ police launched hunt to arrest
the accused officer.

Two injured
in N Waziristan
blasts
APP
BANNU

Two persons were injured

" in two blasts in different ar-
 eas of North Waziristan, dis-

trict administration said on
Thursday.

The first blast occurred in
Tehsil Datta Khel,: in which
one Sajjad was injured, while
the second took place near a
passenger coach in Tehsil Mir
Ali, injuring one Qaisar.

Both the injured were ad-
mitted in nearby hospitals,
where their condition was
stated to be stable.

Ple
pres

OUR STAFF REPORTER
ISLAMABAD

Adviser to Prime Min-
ister on Climate Change
Malik Amin Aslam has
reiterated the govern-
ment’'s commitment to
plant ten billion trees ir
the country to increase
green areas and mitigate
the adverse impacts o
climate change.

Addressing a new:
conference, he said tha
the importance of greer
cover on land can be
gauged by the findings o
a new report on climate
change impact, commis
sioned by the govern
ment that warns of on
degree centigrade mor
increase in temperatur
in Pakistan than in othe

Air

' OUR STAFF REPO
PESHAWAR

Khyber Pakhtunkhwa |
ister Mahmood Khan or
said that Air pollution a
change are two of the I:
lic health issues that |
currently facing.
Clearly, significant ch:
to beimplemented to ha
impact on reducing ai
rates. While the gover
already made efforts tl
KP's Green Growth Ini
the Billion Tree Tsuna
tation project, but still 1
to be done to curb thea
and climate change. Th
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