
Head Office: Next Capital Limited 
8th Roor Horizon Towel, Plot # 2/6, Block III, Clifton, Karachi Pakistan 
UAN' 92·21·111·639825 I Fax: 92·21·35292621 I Uri: www.nextcapital.com.pk~ NEX T CAPITAL 

29th July, 2016 

Mr. Muhammad Ghufran 

Deputy General Manager - Operations 
Pakistan Stock Exchange Limited 
Stock Exchange Bu ilding 
Stock Exchange Road 
Karachi 

Subject: Su bmission of Documents regarding Public Announcement of Offer to acquire 8,976,799 shares 

(1 9.77%) of Singer Pakistan Limited by Ci) Poseidon Synergies (Pvt.) Limited, (ii) Mr. Haroon 

Ah mad Khan and (iii) Mrs. Nighat Haroon Khan at PKR 29.791- per share 

Dear Sir, 

On behalfofour Clients, Poseidon Synergies (Pvt.) Limited, Mr. Haroon Ahmad Khan and Mrs. Nighat Haroon 
Khan (the "Acquirers"), we are pleased to inform that the amended Public Announcement of Offer (as per the 
directives of SECP vide its letter no. SMD/T0I712015, dated 27th July, 2016) has been published in The Nation and 
Nawa-e-Waqt on 29th July, 2016 in combined publications of Karachi, Lahore and Islamabad. Amended PAO is 
attached herewith for your records. 

Also, please fi nd attached the Proposed Offer Letter and Acceptance Letter along with their enclosures to be sent to 
all the shareholders of the Target Company (other than those who are party to the Share Purchase Agreements) in 
accordance with the requirements of Securities Act, 2015 and the Listed Companies (Substantial Acqu isition of 
Voting Shares and Takeovers) Regulations, 2008. 

Sincerely, 

For and on beh alf of Manager to the Offer 

Humaira Asad 

Associate (Corporate Finance and Advisory) 


Encl: As above 


Karachi Branch: 

93·95, 2/F, Stock Exchange Building off II. Chundngar Road. Karaeh . Ph: 021·32468856·66, Fax: 021.32468867 


lahore Branch: 

House No. 43·A/S,lafar All Road, Aziz Avenue. Gulberg 5, lahore Tel: 92·42·35791281-88, Fax: 92·42·35791289. Ur1: www.nextcapital.com.pk 


www.nextcapital.com.pk
www.nextcapital.com.pk




OFFER LETTER 

Date: 18th September, 2016 

To: [ I tllnc of the eligible sllareholdcrJ 

Subject: P ublic Offer for Purchase of Shares of Singer Pakistan Limited ("the Target Company" or "SING") 

Dear Sir / Madam, 

I. 	 In pursuance of the public announcement of offer made by us and published in The Nation and Nawa-e-Waqt in 
thcombined publications of Karachi, Lahore and Islamabad on 29 July, 2016, this is to inform you that we, Poseidon 

Synergies (Pvt.) Limited, Mr. Haroon Ahmad Khan and Mrs. Nighat Haroon Khan (the" Acquirers") intend to 
acquire 19.77% voting ordinary shares of SIMG comprising 8,976,799 voting ordinary shares of par value of PKR 
10/- each. Therefore, we are making an offer to you for the acquisition of your [no. of shares] share(s) of Singer 
Pakistan Limited at Rs. 29.79/- per share. 

2. 	 In pursuance of our obligations under the Securities Act, 2015 and the Listed Companies (Substantial Acquisition of 
Voting Shares and Takeovers) Regulations, 2008, you are hereby, being made an offer to sell your [no. of shares] 
share(s) of Singer Pakistan Limited at Rs. 29.79/- per share to Poseidon Synergies (Pvt.) Limited, Mr. Haroon 
Ahmad Khan and Mrs. Nighat Haroon Khan (the " Acquirers"). The public announcement of offer containing 
detail ed information can be viewed at the website of Manager to the Offer i.e. www.ncxtcapital.com.pk 

3. 	 The offer is valid until 27th September, 2016. You may accept the offer between 21" September, 2016 to 2ih 
September 2016 during working hours (both days inclusive) by tendering your shares to the Manager to the Offer 
C'Next Capital Limited") using the following detai Is: 

CDC Account T itle: The Manager to the Offer - Singer Pakistan Limited 

CDC P articipant ID: 12484 

CDC Sub Account No: 12732 


Transaction Re asoll Code: 
• 	 For Intra Account: A021 
• 	 For Inter Account: PO 15 

4. 	 All payments through pay order 1demand draft / crossed cheque against shares accepted by the Acquirers will be 

made within a period of not more than 30 days from date of closure of the acceptance period. 


5. 	 In case of any query regarding the public announcement of offer, you may contact the Acquirers or the Manager to 
the Offer at the following addresses: 

For and on behalf of Acquirers: 
Mr. Haroon Ahmad Khan 
1513 , Block A, Model Town, Lahore 
Phone: 0300-8455705 
Email: haroon37rWoullook .com 

For and on behalf of Next Capital Limited: 
Corporate Finance and Advisory Team 
8th Floor, Horizon Tower, Plot No. 2/6, Block III, 
Clifton, Karachi. 
Phone: 92-21-11 1-639-825 Ext 109,021-35169516 
Fax: 92-21-35292621 
Email: humaira.asad@nextcapitaLcom.pk 

The Acquirers accept all responsibility for the information contained in this Offer Letter. 

Yours truly, 

For Poseidon Synergies (Pvt.) Limited Haroon Ahmad Khan Nighat Haroon Khan 

mailto:humaira.asad@nextcapitaLcom.pk
http:haroon37rWoullook.com
www.ncxtcapital.com.pk


Public Offer - Terms aDd Conditions 
Taroet C o mpa ny S inger Pakistan Limited ("SING") 
Acq uire rs L Poseidon Synergies (Pvt.) Lim ited 

2 Mr. Haroon Ahmad Khan 
3. Mrs. Nighat Haroon Khan 

Offer PI' ice PKR 29.79/- per share 
Numbe r of Shares Up to 8,976,799 shares representing '1 9.77% of the totai issued share capital of SING. 

Note: In the event, the number of shares in acceptance of this Offer exceed 8,976,799 shares, the 
Acquirers shall , in consultation with the Manager to the Offer, accept the public offer or offers rece ived 
from the shareholders on a proportional basis as prescribed by clause 112(2) of the Act provided that 
the minimum number of shares acq uired by a single shareholder shall be 500 shares or, if the holding of 
a shareholder is less than 500 shares, the entire holding of that shareholder will be accepted, and the 
excess surrendered shares for each shareholder shall be returned 1 re-transfe rred (as the case may be) to 
the relevant shareholder, 

Accepta nce Pe r iod The Offer is va lid untt12ill September, 20 I 6. You may accept the Offer between 9:00 am on 21 51 

September, 2016 to 5:00 pm. on 27th September, 2016 ("Closing Date"). Acceptances received later 
than 5:00 pm. on Closing Date shall not be accepted and the acceptance period shall not be extended. 

Type of Share The Public Offer is valid for a ll shareholders whether they are holding physical shares in form of share 
certificate or book-entry securities in the Central Depository System of the Central Depository 
Company of Pakistan Limited ("CDC") . 

Note: Shares successfully tendered In the manner descrIbed above WIll be acquired by the Acqlllrers free from aJl lIens, 
charges and encumbrances and wi th all rights attaching to and 1or deriving from them, including the right to receive all 
dividends, any other distributions declared, made or paid and 1or any entitlement to subscribe for or receive any securities 
resolved by the Target Company to be issued to the members of the Target Company pro rata to tbeir holdings of shares or 
otherwi e. 

Procedure for accepting the Public Offer 
I . 	 In order to accept the Public Offe r. the shareholders are required to send the Letter of Acceptance (attached to this 

Offer etter), duly completed and signed, along with the requi site documents (as set out below) to the Manager to the 

Offer at its registered address i.e. 8th Floor, Horizon Tower, Plot No. 2/6, Block III Clifton, Karachi, on or before 

5:00 pm on 2ih September, 2016. Please ensure that the Acceptance Letter is duly filled and signed. 

2. 	 In the event that the Letter of Acceptance and the requisite information are delivered within the stipulated time, the 

Manager to the Offer will issue confirmation of the receipt of documents (Provisional Receipt). 

3. 	 Rece ipt by the Manager to the Offer by the Clos ing Date of the duly completed and signed Letter of Acceptance along 

with the required documents will constitute acceptance of the Public Offer. 

4. 	 Completed Letters of Acceptance once submitted cannot be revoked by shareholders selling in the Public Offer. 

5. 	 The Public Offer will remain open for acceptance for seven days (s tart ing from 9:00 A.M. PST on 21 51 September, 

20 16 Lo 5:00 P.M. PST on 27th September, 2016). Acceptances received after working hours on Closing Date shall 

not be entertained and the Acceptance Period shall not be extended . 

6 . 	 C DC account holder shall follow the procedure set forth above, as applicable . Additionally, the CDC account holders 

must transfer these shares to the designated CDC Account of Manager to the Offer while physical shareholders must 

send the ir physical shares along with all the requi site documents mentioned below. 

Copies of the Letter of Acceptance shall also be available at the regis tered office of ext Capital Limited (address provided 

above) or on its website i.e. www.nextcap itaLcom.pk 


Re uired Documents 

The Letter of Acceptance must be accompanied by the fo llow1l1g documents: 


For Individ ual Applicants: 


• 	 An attested copy of Computerized National Identity Card (HC lC") 

• 	 Orig1l1al share certificates (for physica l shareholders only) 

• 	 Dul executed transfer deeds (for physical shareholders only) 

• 	 Duly completed and signed authorization to split share(s) certificate letter (for physlcal shareholders only) 

• 	 Copy of CDC transfer sJip submitted with CDC investor account services (for CDC shareholders only) 

http:www.nextcapitaLcom.pk


For Corporate Arplicants: 

• 	 Memorandum and Articles of Association 

• 	 Cert ified copy of certificate of incorporation (and for public companies, certificate of commencement of business) 

• 	 Certifie d copIes of IC of signatories 

• 	 Certified copy of board resolution authorizing persons to sell the shares with specimen signatures of such authorized 

persons 

• 	 Original share certificate(s) (for physical shareholders only) 

• 	 Duly executed transfer deed(s) (for physical shareholders only) 

• 	 Duly completed and signed authorization to split share(s) certificate letter (for physical shareholders only) 

• 	 Copy of CDC transfer slip submitted with CDC investor account services (for CDC shareholders only) 

Leller ofAcceptance furnished by the shareholder(s) without the requisite documents may be reiected by the Manager to the 
Offer as being incomplete and invalid. 

1.I..!:101&1.~ 118 eol.U.lj:-rr8n~!&U<

The Acquirers have made adequate financ ial arrangement for fulfillment of its obligations under the Public Offer to the 
satisfacti on of the Manager to the Offer. These arrangements include a Bank Guarantee for the amount of PKR 270,000,0001­
(Pak Rupees Two Hundred and Seventy Million only) from the Acquirers to the Manager to pay for such shares as are 
tendered to the Manager in accordance with the terms of this Public Offer. 

lica Law 
The Public Offer shall be governed by the provisions of Part IX of the Securities Act, 201 5 and the Listed Companies 
(Substantial Acqu isition of Voting Shares and Takeovers) Regulations, 2008. Shareholders should not construe the content of 
this Offer Letter as legal, tax or financial advice and should consult with their own advisors as to the matters described in this 
Offer Letter. 

t1iries___ 
All queries and correspondence relat ing to the offer should be addressed to the Manager to the O ffer at the following Address: 

Next Capita l Limited, Corporate Finance and Advisory Team, 
8th Floor , 1 lorizon Tower, Plot No. 2/6, Block frI, Clifton, Karachi . 
Contact: 02 1-35 1695 16, 021-111-639-825 Ext 109 

http:eol.U.lj


ACCEPTANCE LETTER 


Next spital Limited 
Manager to the Offer 
8th Floor, Horizon Tower 
Plot No. 2/6, B lock III 
Clifto n, Karachi 

Subj ect: Irrevocable Acceptance of Offer to Purchase Sha res of Singer Pa kistan Limited 

Dear Sir / Madam, 

T / We, the undersigned, refer to the letter dated 18 th September, 2016 ("Offer Letter") received from Next Capital Limited 
("Manager to the Offer" or "Manager") on behalf of Poseidon Synergies (Pvt.) Limited, Haroon Ahmad Khan and Nighat 
Haroon Khan (together as "Acquirers") with respect to the proposed acquiSitIon by the Acquirers (through Public Offer) of 
8,976,799 shares at PKR 29.79/- per share of Singer Pakistan Limited ("SING") (representing 19.77% of the total issued and 
paid up share capital of SING) on the terms and conditions set out in the Offer Letter. 

1/ e, the undersioned, do hereby communicate my / our Irrevocable Acceptance with respect to the sale to the Acquirer of 
the share of SING tendered below ("tendered shares" ) at a purchase price of PKR 29.79/- per share ("Offer Price") and 
request you to kindly process my / our application, on the terms and conditions set out in the Offer Letter and the Securities 
Act, 2015 ("Act") and the Listed Companies (Substantial Acquis itions and Takeovers) Regulations, 2008 ("Regulations"). 

I. SbarehoJder Details 
Name: 

(as shown on the share certificate I CDC account title) 

Address: 

elephone 0 .-

Emai l: 

2. Share Details 
a) No. of sha res to be tendered I 

1.1. .Joint Registered Holde rs (ifanv) 
I. Name : 

(as shown on the share certificate / CDC account title) 

2. Name: 

(as shown on the share certificate I CDC account title) 

b) Form of shares(please tick and fill the appropriate boxes) 

Physical Shares I 

CDC 
I 

I Folio No.1 

I 
Part icipant ID - Sub Account NO. ' 

Investor Account o. I 

I Certificate No.1 

I 

I 

I 

I 3.Sienatures 

I. 2. 3. 

*Signature a/ individuals or in case ofcome.anies signature ofDirector I Secretary along with compan;:. starn!.! 
4. Req uired Documents to be attached with Letter of Acceptance 


a) For Indiv idual Ap plicants: 

l. An attested copy of omputerized National Iden tity Card (" C IC") 0 
2. Original share certificate(s) (for phys ica l hareholders only) 0 
3. Duly executed transfer deed(s) (for physical shareholders only) 0 
4. Duly completed and signed authorization to split share(s) cert ificate letter* (for physical shareholders only) 0 
5. Copy of CDC transfer slip submitted with CDC investor acc unt s rv ices (for CDC shareholders only) D 



b) For Corporate Applicants: 

[. Memorandum and Articles of Association [] 


2. 	 Certi fi ed copy of cert ificate of incorporation (and for public companies, certificate of commencement of business) D 
3. 	 Certifi ed copie or NICs of signatories D 
4. 	 Certified copy of board resolution uthorizing persons to sell the shares with specimen signatures of [] 

such authoriz ed persons 

S. 	 Original share certificate(s) (for physical shareholders only) D 
6. 	 Dul y executed transfer deed(s) (for physical shareholders only) D 
7. 	 Duly completed and signed authorization to split share(s) certificate letter* (for physical shareholders only) D 
8. 	 Copy of CDC transfer slip submitted with CDC investor account services (for CDC shareholders only) D 

*attached a annexure below 
Letter ofAcceptaflcefllrnished by the slwreholder(s) without the requisite documents may be rejected by the Mal/ager to 
the Offer as bein~ incomplete and invalid. 

Procedure for acce tin the PU1)lic Offer 
1. 	 Tn order to accept the Public Offer, the shareholders are requ ired to send the Letter of Acceptance (attached to the 

Offer Letter duly completed and signed, along with the requisite documents to the Manager to the Offer at its 
registered address i.e . 8th Floor, Horizon Tower, Plot No. 2/6, Block III Clifton, Karachi , on or before 5:00 pm on 
271h September, 20l6. Please ensure that the Acceptance Letter is duly filled and signed. 

2. 	 In the event that the Letter of Acceptance and the requisite information are delivered within the stipulated time, the 

Manager to the Offer will issue confirmation of the receipt of documents (Provisional Receipt) . 
3. 	 Receipt by the Manager to the Offer by the Closing Date of the duly completed and signed Letter of Acceptance along 

with the required documents wi ll constitute acceptance of the Public Offer. 
4. 	 Completed etters of Acceptance once submitted cannot be revoked by shareholders selling in the Public Offer. 

ote: In the event, the number of share In acceptance of this Offer exceed 8,976,799 shares, the Acquirers shall , in 
consu ltatIOn with the Manager to the Offer. accept the public offer or offers received from the shareholders on a propol1ional 
basis as prescribed by clause 112(2) of the Act provided that the minimum number of shares acquired by a single shareholder 

shall be 500 shares or, if the holding of a sharehol der is less than 500 shares, the entire holding of that shareholder will be 
accepted, and the xcess surrendered shares for each shareholder shall be returned 1 re-transfelTed (as the case may be) to the 
relevant sharehold r. 

CDC Sha res: CDC account holders shall follow the procedures set forth above, as applicable. Additionally, the CDC account 
holders must transfer their shares to the CDC account of the Manager in accordance with the conditions contained here in and 
proVide the CDC transfer slip to the Manager. CD Account details are provided below: 

CDC Account Title: The Manager to the Offer - inger Pakistan Limited 

CDC Partici pant 10: 12484 

CDC Sub Account No: 12732 


T ra nsaction Reason Code: 
• 	 For Intra Account: A021 
• 	 For Inter Account: PO 15 

hares Transfer from C DC Participant Accou nt : Investors maintain mg CDC Sub Accounts with participants shall request 
the concerned parti ipant to tran.s fer shares to CDC account Participant 10: 12484 of the Manager (Next Capital Limited) by or 
before 5 :00 p.m. on 27th 

• eptember, 2016. h part iC ipant 'hould clearly mention the name of the account huwer m the 
remarks column of the CD shares transfer transaction. 

Shares Transfer from CDC Investor Account: Investor maintaining CDC Investor account shall deposit shares transfer slips 
to CD Investor Account Services and send the Manager (Next Capital Limited) by or before 5:00 p.m. on 27lh September, 
201 6 a copy of the CDC investor account slip along with the Acceptance Form. 

Physical Shares: Shareholders with physical share certificate(s) are requested to provide the physical share certificate(s) along 
with duly verified transferred deed(s). 



ANNEXUREl 


SHARE SPLIT CERTIFICATE 


** only 10 be/illed by Sharehoiders Sllbmitling physical shares ** 

Date: _________ 

Next Capital Limited 
Manager to the Offe r 
8th Floor, Horizon Tower 
Plot No. 2/6, B lock In 
Clifton, Karachl 

Subject: Authorization to Split and Conversion of Share Certificate(s) 

Dear Sirs, 

Pursuant to my irrevocable acceptance, with respect to the Public Offer by Poseidon Synergies (Pvt.) Limited, Haroon Ahmad 
Khan and Nighat Haroon Khan (together as " Acquirers") to purchase shares of Singer Pakistan Limited , submitted to Next 
Capltal Limited as the Manager to the Offer, please find enclosed herewith shares of Singer Pakistan 
Limi ted in physical form. lfthe Public Offer is over-subscribed, 1/ we authorize you to split the share certificates in the 
following denominat ions: 

To be filled out by Next Capital Limited: 

Number of Share Certificates Quantity (Shares) 

1/ we herby authorize Next Capital Limited to undertake and file any and all necessary documentation to initiate physical share 
conversion into electronic book entry securities for the shares accepted by the Acquirers. 

Name(s): 

Signature(s): 

Fol io No.: 

Enclosure: Original hare Certificate(s) 
Verified Transfer Deed(s) 



Nex1 Cap'ital Limited 

Provisional Receipt 
Public Offer of Singer Pakistan Limited 

Receipt No: __________ Date of Receipt: ___________ 

Provisional acknowledgement of receipt of Public Offer Acceptance form and supporiing documents from 

_ _____________ holding eNIe No. _ _ _ ____ _______ 

Type of Shares Tendered: 

D CDC Shares 

D Physical Shares 

Quantity of Shares: ___________ Signature and Stamp of Manager to the Public Offer 



ANNEXURE 2 

AUTHORITY LETTER FOR COLLECTION OF EXCESS SHARES 
** only to befllled by Shareholders submitting p hysical shares"" 

Date: ________ 

N xt Capita l Limited 
Manager to the Offer 
8th Floor, Horizon Tower 
Plot No. 2/6, Block III 
Clifton , Karachi 

Subj ct: Authorization to collect excess physical shares 

Dear Sir I Madam, 

This is with reference to the physical shares of Singer Pakistan Limited ("SING") submitted by me / 
us to Next Capital Limited (as the Manager to the Offer) pursuant to the Public Offer by Poseidon Synergies (Pvt.) Limited, 
Haroon Ahmad Khan and Nighat Haroon Khan (together as "Acquirers") to purchase the shares of SING. 

T / We. , holding CNIC No. (OR [insert name of the 
company], duly incorporated under the laws of Pakistan and having its registered office at 

-----------;r-----------------~) hereby authorize to pick-up on my/our behalf 
from Next Capital Limited, 811. Floor Horizon Tower, Block lll, Clifton, Karachi, any left-over physical shares of SING that 
lIwe own after the sale of SING shares to the Acquirers under the Publ ic Offer. 

Regards 

Name (s): 

Signature (s): 

CNIC: 

Enclosed: Copy of CNIC of Shareholder 




