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1 *NETSOL Technologies Ltd.

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Financial Results for the Quarter Ended December 31, 2024

Dear Sir,

We have to inform you that the Board of Directors of our company in their meeting held on February 13,
2025 at 02:00 P.M at Lahore, recommended the following:

(i) CASH DIVIDEND

An Interim Cash Dividend for the quarter ended December 31, 2024 at Rs.NIL per share i.e.NIL%. This is in
addition to Interim Dividend(s) already paid at Rs.NIL per share i.e.NIL%.

AND/OR
(i) BONUS SHARES

It has been recommended by the Board of Directors to issue Bonus shares in proportion of NIL share(s) for
every NIL share(s) held i.e. NIL%. This is in addition to the Interim Bonus Shares already issued @ NIL%.

: AND/OR
(iii) RIGHT SHARES

The Board has recommended to issue NIL % Right Shares at par/at a discount/premium of Rs. NIL per share
in proportion of NIL share(s) for every NIL share(s). The entitlement of right shares being declared
simultaneously will be/will not be applicable on Bonus Shares as declared above.

[

AND/OR

(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION

NIL

AND/OR
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(v) ANY OTHER PRICE-SENSITIVE INFORMATION

NIL

The financial results of the Company are attached along with the following documents:
1. Statement of Financial Position.
2. Statement of Changes in Equity.

3. Statement of Cash Flow.

The Quarterly Report of the Company for the period ended 31-12-2024 will be transmitted through PUCARS
separately, within the specified time.

Yours faithfully,

vidh

SEHRISH
Company Secretary

Encls: As above

C.Cto:

Executive Director / HOD

Offsite-1l Department, Supervision division,
Securities and Excharige Commission of Pakistan
63, N.I.C Building, Jinnah Avenue, Blue Area
Islamabad.

Lahore Karachi

© Pakistan Pakistan
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NETSOL.

CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
For the Half Year and Quarter Ended December 31, 2024

Half yearended Dec 31 Quarter ended Dec 31
2024 2023 2024 2023
{Un-audited) (Un-audited) ({Un-audited}) {Un-audited)
Rupees in Thousands

{Restated) {Restated)
Revenue from contracts with customers - net 4,741,849 2,255,142 2,485,752
Cost of revenue {2,627,525) {1,308996) (1,269452)
Gross profit 2114324 O46,146 1,216,300
Selling and promotional expenses (343319) {209,295) {185,169)
Administrative expenses (705,083) (375072) {356032)
{1,0L8907) {584,367) {541,201)
Operating profit 1065417 361,779 675099
Other operating expenses {279,516) (386,156) (124,179
Finance cost (158952) {60692) {79643)
Other income 276656 145574 128255
{161812) {301,274) {75,566)
Profit before Final Taxes and Income Tax 903605 60,505 599,533
Final tax / levies (97947) (87842) (65416)
Profit / {Loss) before Income Tax 805658 {27337) 534,117
Income tax = - =
Net Profit / {Loss) for the Period 805653 (27.337) 534,117
Earnings / {Loss) PerShare - Basic and Diluted
- Basic 917 {0.31) 6.08
- Diluted Y 914 {0.31) 6.05
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'NETSOL.

CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

As at December 31, 2024

Dec 31 Jun 30
2024 2024
Unaudited Audited

Rupees in Thousands

NETSOL Technologies Ltd.
NETSOL IT Village (Software
Technology Park), Lahore Ring Road,
Ghazi Road Interchange, Lahore
Cantt. 54792, Pakistan.

Email: info@netsolpk.com

Phone: +92 42 111-44-88-00

Web: www.netsolpk.com

ASSETS
NON CURRENT ASSETS
Property and equipment 1,216,236
Intangible assets -
Long term investments 537,218
Long term contract assets 52637
Long term loans to employees 22,860
1828951
CURRENT ASSETS
Trade debts 5,295,202
Contract assets 1,745,245
Loans and advances 113,150
Deposits and short term prepayments 112,654
Other receivables 54018
Due from related parties 540612
Prepaid tax asset 35,349
Short term investments =
Cash and bank balances 4647055
12,543,285
TOTAL ASSETS 14,372,236
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
200,000,000 (June 30, 2024: 200,000000) ordinary shares of Rs. 10 each 2,000,000
Issued, subscribed and paid-up capital 898,369
Reserves . 9,664,297
Share deposit money X 13
Shareholders’ Equity 10,562,679
NON-CURRENT LIABILITIES
Long term financing 2696
Long term advances 1585
4,691

CURRENT LIABILITIES

Trade and other payables [
Contract liabilities

Short term borrowings

Current portion of non-current liabilities
Unclaimed dividend

CONTINGENCIES AND COMMITMENTS

760472
14066474
1,580,000

14,096

3824

3,804,866

TOTAL EQUITY AND LIABILITIES

14,372,236
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CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
For the Half Year Ended December 31, 2024

Reserves
. Revenue
Capital Reserve Reserve Share
7 Share Total p Total
Particulars N Deposit <
. Capital Employee Reserves Equity
Treasury i i Morey
share option|  Share Unappropri-
shate compensa- remium | ated Profit
reserve oIE P
tion reserve
Rupees in Thousands
Balance as at June 30,2023 855,369 {184,739 253,701 304,167 7,855,923 8,265,052 13 9,167,434
Net profit for the period = = = - 805,658 805,658 = 805,658
Other comprehensive incornefor the period - - - - - - -
Total comprehensive income for the period = - - - 805,658 805,658 = 805,658
Employee share option reserve = - 6,664 - - 6,664 - 6,664
Balance as at December 31, 2023 893,369 84,739 260,365 304,167 8,701,581 9,081,374 13 9,875,756
Balance as at June 30,2024 898,369 84739 264,787 304,167 9,280,082 9,664,297 13 10,562,679
Net profit for the period - - - - 168,507 168,507 - 168,507
Other comprehensive incornefor the period - - - - - - - -
Total cornprehensive income for the period - - - - 169,507 169,507 - 169,507
Payment of final dividend for the year
ended June 30, 2024 (@ Rs 3 per share - - 1263511) 263511 12635111
Employee share option reserve = = 4,349 - B 4,349 = 4,349
Balance as at Decemnber 31, 2024 898,369 {184,739) 269136 304,167 8186078 9574642 13 10,473,024
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NETSOL.

CONDENSED INTERIM UN-CONSOLIDATED STATEMENT OF CASH FLOWS {UN-AUDITED)

For the Half Year Ended December 31, 2024

Dec 31 Dec 31
2024 2023
{Un-audited) {Un-audited)

NETSOL Technologies Ltd.
NETSOL IT Village (Software
Technology Park), Lahore Ring Road,
Ghazi Road Interchange, Lahore
Cantt. 54792, Pakistan.

Email: info@netsolpk.com

Phone: +92 42 111-44-88-00

Web: www.netsolpk.com

Rupees in Thousands

Profit before final taxes and income tax 903,605
Adjustments for:
- Depreciation - own assets 181,360
- Depreciation of right of use assets 1337
- Amortization of intangible assets 40,336
- Gainondisposal of property and equipment (5)
- Foreign exchange loss 44,378
- Finance cost 156,870
- Interest income (275,601)
- Employee share option compensation expense 6,664
- Provision for expected credit losses 43919
204803
Operating profit before working capftal changes 1108413
Decrease / (Increase}in current assets
- Trade debts 1,171,047
- Contract assets {596,475)
- Loans and advances {15942)
- Deposits and short term prepayments (8443)
- Other receivables 9,204
- Due from related parties {197,289)
Decrease / (Increase} in current liabilities
- Trade and other payables (13183)
- Contract liabilities {1,028039)
Cash (Used In] Operations (679,120)
Levy / final tax paid {114,326)
Dividend paid * e
{114,326)
Net Cash {Used In} / Generated from Operoting Activities 314,967
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for acquisition of property and equipment (38,250)
Proceeds from disposal of property and equipment 58
Short term investments -
Advance against capital expenditure (3.082)
Interest received 275602
Net Cash (Used In) / Generoted from Investing Activities 234,328
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabilities (2.325)
Repayment of long term loan {(30.430)
Short term borrowing - net (140,400)
Long term advances - net 4635
Net Cash Generoted from / (Used fn) Finoncing Activities {168,520)
Net {(Decrease) / Increase In Cosh ond Cash Equivalents 380,775
Cash and cash equivalents at the beginning of the pericd 2631171
Cash and Cosh Equlvalents at the End of the Perfod 3011946

" ;

Lahore  Karachi

¢ pakistan Pakiétah ~




>

<

NETSOL Technologies Ltd.

NETSOL IT Village (Software

Technology Park), Lahore Ring Road,
Ghazi Road Interchange, Lahore

Cantt. 54792, Pakistan.
Email: info@netsolpk.com

Phone: +92 42 111-44-88-00

Web: www.netsolpk.com

NETSOL.

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

For the Half Year and Quarter Ended December 31, 2024

Half yearended Dec 31
2024 2023
{Un-audited) {Un-audited)

Quarter ended Dec 31

2024

{Un-audited)

Rupees in Thousands

2023

{Un-audited)

{Restated) {Restated)
Revenue from contracts with customers - net 4890614 2,283,128 2567033
Cost of revenue (2,783837) {1,361,452) {1,357,306)
Gross profit 2,106,777 921676 1,209,227
Selling and promotional expenses (388,782) {223.847) {193,551)
Administrative expenses {711.955) {330,399) (359,356)
{1,100,737) (604,245) (552.907)
Operating profit 1,006,040 317431 656,320
Other operating expenses (280926) (387,863) {124,174)
Finance cost (159,118) {61,059) (79714)
Other income 241,756 142,249 109907
(198,283) (306673) (93931)
Profit before Final Taxes and Income Tax 807,752 10,758 562,339
Fir{al tax / levies {98,505) {87.911) {65810)
Profit / {Loss) before Income Tax 709247 {77,153) 496,529
Income tax g - =
Net Profit / {Loss) for the Period 709247 {77.153) 496,529
Earnings / {Loss) per Share - Basic and Diluted
- Basic 807 {0.89) 5,65
- Diluted 8.04 (0.87) 562
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION {UN-AUDITED)

As at December 31, 2024

Dec 31 Jun 30

2024 2024
Unaudited Audited

Rupees in Thousands

ASSETS

NON CURRENT ASSETS
Property and equipment
Intangible assets

Long term contract assets
Long term loans to employees

1,221,182

52637
22360

CURRENT ASSETS

Trade debts

Contract assets

Loans and advances

Deposits and short term prepayments
Other receivables

Due from related parties

Prepaid tax asset

Short term investments

Cash and bank balances

1.296679

5326984
1,787,247
118428
116,701
54026
514,396
35,730
4669162
12622674

TOTAL ASSETS

13919,353

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Autharized share ca\pital

200,000,000 une 30, 2024: 200,000,000) ordinary shares of Rs. 10 each

2,000,000

Issued, subscribed and paid'l}p capital
Reserves
Share deposit money

898,369
9,203,065
13

Shareholders’ Equity
NON-CURRENT LIABILITIES
Long term financing
Long term advances

10,106,447

2696
1,995

CURRENT LIABILITIES

Trade and other payables

Contract liabilities

Short term borrowings

Current portion of non-current liabilities
Unclaimed dividend

CONTINGENCIES AND COMMITMENTS

4691

763,340
1446955
1,580,000

14,096
3824
3308215

TOTAL EQUITY AND LIABILITIES

13919,353

Lahore  Karachi

Pakistan Pakistan
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
For the Half Year Ended December 31, 2024

Reserves
: Revenue
Capital Reserve (o
g Share
. Share Employee Foreign Total : Total
| De
Particulars Capital S— share currency Reserios Mposn Equity
shite option Share | trans- |Unappropri- oney
compen- | premium | lation [ ated Profit
reserve .
sation reserve
reserve
Rupees in Thousands
Balance as at June 30,2023 895,369 184,739 254,359 304,167 925 7619595 7,994,307 13 8852,689
Net profit for the period - - - - - 709,247 708,247 - 709,247
Other comprehensive incomefor the period - - » T (333 5 (333) - {333)
Total comnprehensive incomne for the period - = - - {333) 709,247 708,914 - 708914
Ermployee share option reserve = o 6,664 2 = E 6,664 = 6,664
Balance as at December 31,2023 8958369 184,739 261023 304,167 592 8328842 8705885 13 9608267
Balance as at June 30, 2024 858369 184,739 265445 304,167 544 8822648 9208065 13 10106447
Net profit for the period = = & 2 & 64,142 64,142 - 64,142
Other comprehensive income for the period - - = - {11) - {11) - 11
Tota cormprehensive income for the period - & - - {11} 64,142 64,131 = 64,131
Payment of final dividend for the year 5
ended June 30,2024 (@ Rs 3 per share B (263511)  (263511) (263511)
Employee share option reserve 4,349 - = = 4,349 =i 4,349
Balance as at December 31,2024 858,368 184,739 269,794 304,167 533 8623279 9013034 13 89911416
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DENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS {(UN-AUDITED)
Forthe Half Year Ended December 31, 2024

Dec 31 Dec 31
2024 2023
{Un-audited} {Un-audited)

Rupees in Thousands

Profit before final taxes and income tax

Adjustments for: 807,752
- Depreciation - own assets 183,524
- Depreciation of right of use assets 1337
- Amortization of intangible assets 40,386
- Gain ondisposal of property and equipment {5)
- Foreign exchange loss 46,286
- Finance cost 156870
- Interest income (241,301)
- Employee share option compensation expense 6,664
- Provision for expected credit losses 43919
242630
Operating profit before working copital changes 1.050432
Decrease / {Increaselin current assets
- Trade debts 1,159486
- Contract assets {593,730)
- Loans and advances (16,170)
- Deposits and short term prepayments (10,583)
- Other receivables 9,204
. - Due from related parties (1086393)
Decrease / (Increaselin current liobilities
- Trade and other payables 8949
- Contract liabilities {1,025621)
Cosh {Used In) Operations (577,103)
Levy / final tax paid {114,986)
Dividend paid =
' i {114,986)
Net Cosh (Used In} / Generated from Operating Actlvitles 358343
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for acquisition of property and equipment (39,094)
Proceeds from disposal of property and equipment 58
Short term investments =
Advance against capital expenditure (3.082)
Interest received 241,301
Net Cash (Used In) / Generated from Investing Activitles 199,183
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabilities (2.325)
Repayment of long term loan (30,430) . \.3
Short term borrowing - net (140,400) g
Long term advances - net 4635
Net Cosh Generated from / {Used In) Financing Activitles (168,520)
Net {(Decrense} / Increase In Cash and Cash Equivolents 389,006
Net foreign exchange difference (334)
Cash and cash equivalents at the beginning of the period 2633066
3,021,738

Caosh and Cash Egufvalents ot the End of the Perfod

- Lahore Karachi
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