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NETSOL• 
Notice is hereby given that an Extra-Ordinary ~ral ("EOGM") ~ting ofNetSolledmologies limited 
(the'Compan(l will be held on Wednesday, De< ember 19,1011 at 11:00 AM at the registered office of 
the Company ~tuated at NetSol Te<hnologies limited, NetSollT Village (Software Tedmology Park) 
lahore Ring Road, Ghazi Road lnterrliange, laho!eCantt, to transact the following business: 
To e!ea !e'len (7} Directors. as fixed by the Board of lluectors9f the Company, in a((ordan<e with the 
prov~iool of Se<tion 159 of the Compames Ac~ 1017 f01 a term of th1ee (3) year commen<mg from 
January 01, 2012. 
Names oftheretiring Dire«onare as under: 
1) Mr. Shahab-Ud-Din Ghauri 2) Mr. Salim UUah Ghaun 

4) Mr. AnwaarHussam 
6)Mr. OmarShahabGhauri 

3) Mr. VaseemAnvar 
5) Mr. Najeeb Ullah Ghauri 
7) Ms. H<!mna Ghauri 
StatementofmaterialfaasunderSe<tioo166(l)oftheCompanies~1017inrespectoftheeleaionof 
directors is annexed to the Notice of EOGM drrulated to the member! and other entitled PffiOOt 

lahore 
By01deroftheRoard 

Sehrish 
Company Se<retory Oecember 08,2011 

NOTE: 
1) The share transfe1 book; of the Company will remain dosed from lle<ember 23, 2021 to 

llecember29, 2021 (both days inclusive). Transfer received in Older at the office of our Share 
Registrar, M/s V~ion Consulting ltd., H, lOA flats, lawrence Road, lahore. Tel No. 
+92(42)36283096, +92(42)36283097, fax No. +92(42)36312SSOby thecl05eofbusiness 
(5:00PM) on llecember 22,2021 will be considered in time for the purpose ofentit~mentto 
attend, speak and vote at the EOGM. 

2) Members are requested to timely notify change In their addresses, if any. 
3) Any member who seeks to contest election to the office of a Ill rector whether~~ a retiring 

director or otherwise, shall file with the Company the following doruments I information at~~ 
registered office notlater than (14) fourteen days before the date of the EOGM: 
(I) Hislherfoi!Q NoJCOC Invest OJ Account NoJCOC Parti<ipantNoJSub·Account Number, 
(II) Notice ofhillherintention to offer hlmseltlhe!le~for the ele<tionoflllreaors · 

seaion159(l)oflheCompaniesAc~2017. 
(Ill) Consent to act asllire«OJ under section 167(1) of the Companies Act. 2017 on a duly 

filled and signedpresaibed form 18. 
(IV) lletalled Profile along With his/ller office address as ~qu1red under SKP's SRO 1196 

!llnOt9dated Ocrobe!OJ, 2019. 
(VJ Ana nested copy ofCNIC orpasspmt in ~of non-resident along with 021atest passport 

size photograph and NationaiTax Number. 
(VI) Active email address and valid personal cell phone number for electronic 

COiffiPOnden<e. 
(VII) Details of holding of other offices & dill?(torships and ·interest therein in other 

companies. 
(VIII) Ade<laration on stamp paper confirming that 

a. He/she ~ not Ineligible to become a director of the Company under Se<tion 153 of the 
Companies A<~ 2017 and any applicable law and regulation(!). 

b. He/she is awa1e of duties and powers as dire< tO/ under the relevant laws, Memorandum and 
Attides of AISOCiatiOn of the Company and PSX regulationt 

c. He/she isnotsemng as a d1rectorin more than seven (7) listedcompames~mukaneously. 
(IX) Independent Oirector(s) will he elected through the process of election of dmrors In 

terms of seclion 159 of the Companies Act 2017 and they shall meet the criteria la1d 
down 1n Se<tion 166 of the Companies Act 2017. According~. thecandidates tntending 
to contest election of diie<tor5 as an independent dill?(tOJ shall subm~ to the Company 
Oedaration by independent director on stamp paper under Regulation 6(3) of the lilted 
Companies (Code of (OJpOrate Governan<e) Regulations, 1019 that he I she qualifies the 
criteria of eligibility and independen<e; 

4) luJSUant to Companies (Postol Ballot) Regulations2018, the shareholders will be allowed to 
e~erdse their nght of vote through Pnltal Ballot for eleaion of directon subject to the 
requirements of Sections 143 & 144oftheCompaniesAct2017. 

5) A memberen!ttledtoattend and votl!at this meeting may appoint another member as hil/her 
proxy to attend and votl! for him/her behalf. The Instrument appointing a proxy, complete in all 
1espect. in order to be effective, must be received at t~ registered office of the company not 
less than 4B hours before the time of the meeting. 

6) C1lC Account holders will further haYe to follow the guidelines ~id down by the 
Exchange Commis~on of Pakistan 
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NOTICE OF EXTRA-ORDINARY 
GENERAL MEETING

December 29,

NETSOL TECHNOLOGIES LIMITED
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Notice of Extra-Ordinary General Meeting

Notice is hereby given that an Extra-Ordinary General (“EOGM”) Meeting of NetSol Technologies 
Limited (the “Company”) will be held on Wednesday, December 29, 2021 at 11:00 AM at the registered 
office of the Company situated at NetSol Technologies Limited, NetSol IT Village (Software Technology 
Park) Lahore Ring Road, Ghazi Road Interchange, Lahore Cantt., to transact the following business:

To elect seven (7) Directors, as fixed by the Board of Directors of the Company, in accordance with the 
provisions of Section 159 of the Companies Act, 2017 for a term of three (3) year commencing from 
January 01, 2022. 

Names of the retiring Directors are as under:

1) Mr. Shahab-Ud-Din Ghauri				 2) Mr. Salim Ullah Ghauri

3) Mr. Vaseem Anvar					 4) Mr. Anwaar Hussain

5) Mr. Najeeb Ullah Ghauri				 6) Mr. Omar Shahab Ghauri 
7) Ms. Hamna Ghauri

Statement of material facts under Section 166(3) of the Companies Act, 2017 in respect of the election 
of directors is annexed to the Notice of EOGM circulated to the members and other entitled persons.

 By Order of the Board

SEHRISH
(Company Secretary)

Lahore
December 08, 2021

NOTES:

1) The share transfer books of the Company will remain closed from December 23, 2021 to December 
29, 2021 (both days inclusive). Transfer received in order at the office of our Share Registrar,
M/s Vision Consulting Ltd., 3-C, LDA Flats, Lawrence Road, Lahore. Tel No. +92(42)36283096,
+92(42)36283097, Fax No. +92(42)36312550 by the close of business (5:00 PM) on December 22,
2021 will be considered in time for the purpose of entitlement to attend, speak and vote at the
EOGM. 

2) Members are requested to timely notify change in their addresses, if any.

3) Any member who seeks to contest election to the office of a Director whether he is a retiring
director or otherwise, shall file with the Company the following documents / information at its
registered office not later than (14) fourteen days before the date of the EOGM:

(I)     His/her Folio No./CDC Investor Account No./CDC Participant No./Sub-Account Number;
(II)    Notice of his/her intention to offer himself/herself for the election of Directors in terms of 
        section 159 (3) of the Companies Act, 2017.
(III)   Consent to act as Director under section 167(1) of the Companies Act, 2017 on a duly filled and 
        signed prescribed Form 28.
(IV)  Detailed Profile along with his/her office address as required under SECP’s SRO 1196 (I)/2019 
        dated October 03, 2019.
(V)    An attested copy of CNIC or passport in case of non-resident along with 02 latest passport size 
        photograph and National Tax Number.
(VI)   Active email address and valid personal cell phone number for electronic correspondence.
(VII)  Details of holding of other offices & directorships and interest therein in other companies.
(VIII) A declaration on stamp paper confirming that:
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a. He/she is not ineligible to become a director of the Company under Section 153 of the 

Companies Act, 2017 and any applicable law and regulation(s).
b. He/she is aware of duties and powers as director under the relevant laws, Memorandum 

and Articles of Association of the Company and PSX regulations. 
c. He/she is not serving as a director in more than seven (7) listed companies simultaneously

    (IX)      Independent Director(s) will be elected through the process of election of directors in terms 
of section 159 of the Companies Act 2017 and they shall meet the criteria laid down in 
Section 166 of the Companies Act 2017. Accordingly, the candidates intending to contest 
election of directors as an independent director shall submit to the Company Declaration by 
independent director on stamp paper under Regulation 6(3) of the Listed Companies (Code of 
Corporate Governance) Regulations, 2019 that he / she qualifies the criteria of eligibility 
and independence; 

4) Pursuant to Companies (Postal Ballot) Regulations 2018, the shareholders will be allowed to exer-
cise their right of vote through Postal Ballot for election of directors subject to the requirements of 
Sections 143 & 144 of the Companies Act 2017.

5) A member entitled to attend and vote at this meeting may appoint another member as his/her
proxy to attend and vote for him/her behalf. The instrument appointing a proxy, complete in all
respect, in order to be effective, must be received at the registered office of the company not less
than 48 hours before the time of the meeting.

6) CDC Account holders will further have to follow the following guidelines laid down by the Securities 
& Exchange Commission of Pakistan:
A) For Attending the Meeting:

i) In case of individuals, the CDC account holder or sub-account holder shall authenticate
his/her identity by showing his/her original CNIC or original passport at the time of at-
tending the meeting.

ii) In case of corporate entity, the board of directors’ resolution/power of attorney with spec-
imen signature of the nominee and a certified copy of his/her CNIC shall be produced
(unless it has been provided earlier) at the time of the meeting.

B) For Appointing Proxies:
i) In case of individuals, the account holder or sub-account holder shall submit the proxy

form as per the above requirements.
ii) The proxy form shall be witnessed by two persons whose names, addresses and CNIC

numbers shall be mentioned on the form.
iii) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be

furnished with the proxy form.
iv) The proxy shall produce his/her original CNIC or original passport at the time of the

meeting.
v) In case of corporate entity, the board of directors’ resolution/power of attorney with

specimen signature shall be required to be submitted (unless it has been provided earlier) 
along with proxy form to the company.

6) Placement of EOGM Notice on the Company’s website
The Notice of Extra-Ordinary General Meeting has been placed on the Company’s website www.
netsolpk.com in addition to its dispatch to the shareholders.
7) Video Conference Facility

The Company shall provide video conference facility to its members for attending the Extra-
Ordinary General Meeting (“EOGM”), at places other than the town in which the EOGM is taking
place, after considering the geographical dispersal of its members: provided that if members,
collectively holding 10% or more shareholding residing at a geographical location, provide their
consent to participate in the meeting through video conference at least 10 days prior to date of the 
meeting, the Company shall arrange video conference facility in that city subject to availability of
such facility in that city.
In this regard, the following form is to be submitted to the registered address of the Company at
least 10 days before holding of the EOGM.
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I/We, ____________________________of ___________________________ being a member of NetSol 

Technologies Limited, holder of ________ Ordinary shares as per Register Folio No. ______ hereby opt 

for video conference facility at  _________________.
 

--------------------------
    Signature of member

STATEMENT OF MATERIAL FACTS UNDER SECTION 166 (3) 
OF THE COMPANIES ACT, 2017

Section 166(3) of the Companies Act, 2017 required that a statement of material facts is annexed to 
the notice of General Meeting called for the purpose of election of director which shall indicate the 
justification for choosing the appointee for appointment as independent director.
NetSol Technologies Limited, being a listed company, is required to have independent director on 
its Board in accordance with Listed Companies (Code of Corporate Governance) Regulations, 2019. 
Accordingly, the Company shall ensure that independent directors are elected in accordance with the 
procedures for election of directors as laid down in Section 159 of the Companies Act, 2017.
Once the contestants have filed their notice/intention for elections, the Company shall apply following 
criteria for choosing the appointee for appointment as an independent director.
•	 Inclusion of name of independent directors in the data bank maintained by Pakistan Institute of 

Corporate Governance (PICG) duly authorized by SECP.
•	 Respective competencies, diversity skills, knowledge and experience of the election contestants 

shall be assessed.
•	 The Company shall exercise due diligence before selection a person from the data bank that the 

contestant meets the independence criteria as mentioned in section 166(2) of the Companies Act, 
2017.
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Form of Proxy

I/We									       
(Name)

Of
(Place)

being a member(s) of      NETSOL TECHNOLOGIES LIMITED     hereby     appoint

 (Name and Folio No. / Participant Account No. & Sub-Account No.)

Of
(Place)

who is also a member of the Company, as my/our proxy to attend and vote on my/our behalf at the 
Extra Ordinary General Meeting of the Company to be held at NetSol IT Village (Software Technology 
Park), Lahore Ring Road, Ghazi Road Interchange, Lahore Cantt., on Wednesday December 29, 2021 
at 11:00 a.m. and at any adjournment thereof.

Signed at			   this			   Day of 		                      2021. 

Witness 1:	

Signature:

Name:

Address:

CNIC or
Passport NO.

Witness 2:

Signature:

Name:

Address:

					     Signature of Member(s)

					     Shareholder’s Folio No.
					     And/or Participate I.D No.

CNIC or
Passport NO.	

Note:
1) This form of proxy, in order to be effective, must be deposited duly completed, at 

the Company’s registered Office at NetSol Technologies Limited, NetSol IT Village 
(Software Technology Park) Lahore Ring Road, Ghazi Road Interchange, Lahore Cantt. 
not less than 48 hours before the time of holding the meeting.

2) A Proxy must be a member of the Company. Signature should agree with the 
specimen registered with the Company.

Fifty Rupees
Revenue Stamp
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