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Stock Exchange Building, 

Stock Exchange Road, 
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Subject: Notice of Extra-Ordinary General Meeting 
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Form-17 
Date:19/11/2018 

Enclosed please find a copy of the Notice of the Extra-Ordinary General Meeting along with­
statement of Material Facts under Section 166 (3) of the Companies Act, 2017 to be held on Monday, 
December 10, 2018 for circulation amongst the TRE Certificate Holders of the Exchange. 
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NETSOI:: 

Notice is hereby given t11at an Extra-Ordinary Geneml (''EOGM") Meeting of NetSol 
Technologies Limited (lhe ''Company'') will be held on Monday. December 10. 2018 at 1 l :00 
AM at the registered office of the Company situated at NetSol Technologies Limited, NetSoliT 
Village (Software Te~lm~logy Park) Lahore Ring Road, Ghazi Road Interchange, Lahore CantL, 
to transact the followmg bnsmess: 

ORl>INARYBtrSINl:SS 

To elect s<!ven ( i) Directors, as fixed by the Board of Directors oft he Company for a term of three 

t~~~~~~l~~\~:~flf~~~i~~~e~1d~~?o~:t1~~~tili~ec~~~~~f.l?~\~~.i~;~~~l~~~~~e~~~~:~ 
retiring directors who shall be eligible for re-election: 

I) Mr. Shahab-Ud-Din Ghauri 5; Mr. Najecb Ullah Ghauri' 
2) Mr. Salim Ullah Gha11ri 6) Mr. Omar Shahab Ghauri 
3) Mr. VaseemAnvar 7) Mr. Anwaar Hussain 
4) Mr. Shahid Javed Burki 

Statement of material fuels under Sc~'tion 166(3) of the Companies Act, 2017 in respect of /he 
ionofdireciorsisannexcdtotheNoticeofEOGM. , ' , 

Lahore 
November 19,2018 

By Order of the Board 
SEIJRISII 

(Company Secretnry) 

NOTES: 
1
) L~~:~~:~'l~1o1 ~(b~ili(1~~~ ~~ft:fi~~) ~~i~~~~~~~~~ect~:~~~~~~~tY~~~~t,~ ;~J~~ 

to attend the meeting and vote. Transfer received i11 order at the office of om' Sb&re 
Registrar, Mrs Vision Consulting Ltd., 3-C, LDA Flats, Lawrence Road, Lahore. Tel NQ. 
+92.(42)362830%. +92(42)36283097. Fax No. +92(42)36312550 by the close of 
bll!;inl·ss (5:00 PMI on November 25.2018 will be considered in time for the purpose 'ot' 
attending and voting at the meeting. Members are n:qu~sted to timely notify any chaqg\l 
iu their addresses. if any. · ' 

2) For Election of Directors: Any member who s.!eks to contest election of Directors 
file with the Company not later than fourteen days before the EOGM his fhcr inte11tion to 
offer himselflherselffilr the election of directors in terms of s~1ion 159{3) of Compatiiel>" 
Act, 2017 together with (A) Consent to act as Director under section 167(1) of1he 
Companies Act, 2017 on a du1y filled and signed Fom1 28, (B) Detailed Profik along with 
a pas port si.lc .Photograph a11d complete otTice address for placement onto the 
Company's webs1te, (C) Active emllil address and valid personal cell pbone 1111mber fOr 
<!kctronic ~orl\~spondcncc. (D) Dernils of holding of other offices & 

Eti~~;dc<!!;R,~~~~st{~~~~~V~~~~~~terea~~~~~~!!~)~~~~r~~:~~;,2~\l·_·~~L'::·:,::-:.-·:·~-.::· ... 
it~l:~~k~ ~~.d~~k~st'~~~ws~k'd J~'h~~~~~t:~t. 0ct~c,~o2g17.ies~~~;tics 
Memorandum and Ar1icles of Association ofihe Company and other relevant 
regulations. (f) Dedaration in rcbe"Ctof eligibility criteria as set out in C A20 17, to 

~jrtl~:c~~~~ir;f~~ x~~'ro!~: ~~ ~eq~i~!d1:;~de~f2(;~!{2gf7(~~~~~~w~ 0f~~~~~~l: 
conseulto act as ind~pendent director of the Company). 

3
) ~~~~~~~ct1td~x;~~~~~~h~Ti r~~~~~~~~~~\?:~u~h~~:t~lB~Jf~ ~~r :l~ectf~~~f~i~~~;ill be 

4) A member entitled to attend and vote at this meetinl!. may appoint another membef 
hiSr11er pro ~y to attend and vote for hitnr11er behalf. fhe instrument 
complete in all respect, in order to be etl'ective, must be received at U1e regJtStel·eu<mu::e1ll"l 
the company not bs than 48 hours belore the timeoflhc meeting. 1, 

5) CDC Account holders wtll further have to follow the following guidelines laid d,lwnby 
the Securities & Exchanl.!e Commission ofl'akistan: ... 
For Attending the Meeting: 
i} lu case of individual&, the CDC account holder or sub-account holder 

authenticat<" his:11er identity by &howing his/her original CNIC or original 
at the time ofattcnding the meeting. , 

ii) In case of corporate entitv. lh.: board of directors' r<!soluti,m/powcr of attomcv with 
specimen signature of tlie nominee and u certified copy ofhisther CNJC stlal)' bj.; 
produced (lmless it has been provided earlier) at the tirneofth(lmeeting. 

B) For Appointing Proxies: 
i) In case of individual>. the account holder or sub-account holder shall submit 

proxy form as per the above requirements. 

ii) ~~lCr~:;6~~h~'l~b1~~~~~~~d~nhrh!'r~~.:.rsons whose names. addr<!ss<!s'anl! 

iii) Atte:.t<'d copies ofCNIC or lh~ passport of the bcnefk1al t>wners and the 
shall be furnished with the proxy form. · •-· 

1 
iv) The pro~y shall produce his/her original CNIC or original passport at the time o,~ 

the meeting. 
v) In case of corporate entity. the board of directors' resolution/power of attorney 

~pccimcn signature shall be required to be subm1tted t unksli it has been 
earlier) along with proxyfo.m1 to the company. 





.,.: 
.NETSOL: 
' ii.BI'IV.._ ~·AI" 

NETSOL TECHNOLOGIES liMITED 
NOTICE OF EXTRA -ORDINARY GENERAL MEETING 

Notice is hereby given that an E><tra-Ordina;y .General ("EOGM'~ ) Meeting of NetSol Technologies Limited 
{the "Company") will be. held on Monday, December 10, 2018 at 11:00 AM at the registered office of the 
Cornpany situ:Jted at NetSol Technolog1es limited, NetSol IT Village {Software Technology Park) Lahore 
Ring Ro;;d, Ghazi Road Interchange, Lahore Cantt ., to transact the following business: · 

ORDINARY BUSINESS 

Tc elect seven {7) Directors, as fixed by the Board of Directors of the Company for. a term of three year 
commencing from January 01, 2019 in accordance with the provisions of Section 159 of the Comp::mies 
Act, 2017 and Articles of Association of the Company. f ollowing are the names of the retiring directors 
who shall be eligibie for re-election: 

1} M r. Shahab-Ud-Din Ghau.ri 
3) Mr. Va:;;eem Anvar 
5) Mr. Najeeb Ullah Ghauri 
7) Mr. Anwaar Hussain 

2) Mr. Salim Ullah Ghauri 
4) Mr. Shahid Javed Burki 
6) Mr. Omar Shahab Ghauri 

Statement of material facts under Section 166{3) of the Companies Act, 2017 in respect of the election of 
di rectors is annexed tc)the Notice of EOGM . 

L<'IIJor.e 
November 19, 2018 

NOTES: 

By Order of the Board 

SEHRISH 
{Company Secretary) 

1) The s'"tare transf~r books of th~ Company wlll remain closed from November 26, 2018 to December 
10, 2018 {both days inclusive) to determine the names of the members entitled to attend the .. 
meeting and vote. Transfer received in order at the office of our Share Registrar, M/s Vision 
Consulting Ltd., 3-C, LOA Flats, Lawrence Road, Lahore. Tel No. +92{42)36 283096, +92{42)36283097, · 
Fax No. +92{42)36312550 by the close of business {5:0D- PM) on November 25, 2018 will be 
.considered in time for the purpose of attending and votil')g at the meeting. Members are requested 
to timely notify any change in their addresses, if any. 

2) For Election of Directors: Any member who seeks to-contest election of Directors shall file with the 
Company not later than fourteen days before the EOGM his I her Intention to offer himself/herself 
fer the election of directors in terms of section 159{3) of Companies Act, 2017 together with {A) 

· Consent to act as Director under section 167{1) of t he Cornpan.ies Act, 2017 on a ·duly filled and 
signed Form 28, {B) Detailed Profile along with a passport sjze. photo~raph and complete office 
address for placement onto the Company's website, {C) Active email address and valid personal c;ell 

phone number for electronic ccrrespondence, (D) Details of holding of ot.her offices & directorships 
in other companies, (E) Declarations in . respect of being compliant with requirements of Listed 
Companies {Code of Corporate Govemance) Regulations, 2017 {CCGR 2017), awareness of duties; 
powers and responsibilities under Companies Act, 20'17 {CA2017), Rulebook of Pakistan Stock 
Exchange Ltd., CCGR 2017, Securities Act, 2015, Memorandum and Articles of Association of the 
Company and.other relevant laws and regulations, {F) Declaration in respect of eligibility criteria as 
set out in CA2017, to act as director of a listed company, {G) Declaration of Independence in terms 
of section 166{2) of the Compantes Act, 2017, as requi red under CCGR 2017 {applicable for person 
filing consent to act as independent director of-the Company) .. 

3) Pursuant to Companies {Postal Ballot) Regulations .2018, the shareholders will be allowed to 
exe:rcise their right of vote through Postal Ballot for election of directors . 

. I 

4) A member entitled to attend and vote at this meeting may appoint another member as his/her 
proxy to attend and vote for him/her behalf. The instrument appointing a proxy, complete in all 
respect, in order to be effective, must be received at the registered office of the company· not less 
than 48 hours before the ~me of the meeting. 

5) CDC Account holder~ will further have to follow the following guidelines laid down by the Securities 
& Ex~;hange Commission of Paki~tan : 

A) For Attendihg the Meeting : 

i) In case of individuals, the CDC account holder or sub-account holder shall authenticate 
his/ her identity by showing :1is/her original CNIC or original passport at the time of 

_:_ attending the meeting. 
ii) In case of corporate entity, .t;he board of directors' resolution/power of attorney with 

specimen signature of the nominee and a certified copy of his/her CNIC shall be produced· 
{unless it has b~en provided earlier) at t he time of the meeting. 



·' 

B) For Appointing Proxies: 

i) In case of individuals, the account holder or sub-accoumt holder shall submit the proxy form 

as per the above requirements. . 
ii) The proxy form shall be witnessed by two persons whose names, addresses and CNIC 

numbers shall be mentioned on the form. • 
iii) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be 

furnished with the proxy form. 
iv) · The proxy shall produce his/her original CNIC or original passport at the time of the meeting. 
v) In case . of corporate entity, the board of directors' resolution/power of attorney with 

specimen signature shall be required to be submitted (unless it has been provided earlier) 

along with proxy form to the C()mpany. 

6) Placement of EOGM Notice on the Company's website 

The Notice of Extra-Ordinary General Meeting has been placed on the · Company's ·website 

ww~.netsolpk.com in addition to its dispatch to the ~hareholders . 

7) Deposit of Physical shares into CDC Account 

Shareholders having shares in physical form are advised to open CDC sub-account with any of the 
brokers or investor Account .directly witlol the CDC to place their shares in scrip-less form, this will 
facilitate them in many ways including safe custody and sale of shares at any time they want, as the 

trading of physical shares is rot permitted as per existing regulations of Pakistan Stock Exchange 

Limited. 

Further, Section 72 of the Companies Act 2017 states that after the commencement of this Act from a 

date notified by the Commission, a company having :>hare capital, shall have· shares in book entry form 
only. Every existing company shall be required to replace its physical shares with book -entry_ form in a 

·man_ner as may be specified and from the date notified. by the Commission, within a period not 

exceeding fou r years from the commencement of this Act. 

8) Video Conference Facility 

The Company shall provide video conference facility to its members for attending the Extra-Ordinary 

General M~eting ("EOGM" ), at places other than ~he town in which the EOGM is taking piace, after 
considering the geographical dispersal of its members: provided that if members, collectively holding 

10% or more shareholding residing at a geogra'phical location, provide their consent to participate in 

the meeting through video conference at least 10 days prior to date of the meeting, the Company shall 
arrange video conference facility in that city subject to availability of such facility in that city. 

In this regard, the following form is to be submitted to the registered address of the Company at least 

10 days before holding of the EOGM. · 

IN-/e, ___ _ ________ o.f ________ being a memlier of NetSol Technologies 

Limited, holder of ___ Ordinary shares as per Rwister Folio No. __ hereby opt for video conference facility 
i:lt 

Signature of member. 

STATEMENTOF MATERIAL FACTS UNDER SECTION 166(3) OF THE COMPANIES ACT. 2017 

This statement sets out the material facts pertaining to the Ordinary Business cf Election of Directors t_o 
be held at EOGM of the Company on Decem,ber 10,2018. · 

ORDINARY BUSINESS OF Election of Directors: 

In terms of section 153(1) of the Companies Act, 2017, the Board of directors, at its meeting held on 

October 30,2018 has fixed the number of directors for next election at 07 (SEVEN) which are to be elected 
at EOGM for a period of three..years. Independent directors, required on the Board in te~ms of regulation 

6(1) of the Listed Companies (Code of Corporate Governance) Regulations, 2017, shall be elected through • 
the process of election of directors in terms of section 159 of the Companies Act, 2017 and. Articles of 

Association ofthe Company. 

Independent Directors will be elected through the process of election of directors in terms of Section 159 
of the Act and they shall meet the criteria laid down under Section 166 (2) of the Act. 

Names of Independent Directors must be registered in the .Data Bank maintained by Pakistan Institute of 
Corporate Governance (PICG) along with their written consents. 

The directors, sponsors, majority shareholders and their relatives shall not be interested, directly or 
indirectly, in the selection of Independent Directors except to the extent of shares that are held by them 

in the Company. 

2 
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NETSO&: 
NAS&AQNrwK 

Form· of ,Proxy 

1/We __________________ ~-----------------•------~~--------------~---------------------
(Name) 

Of ____________ ~----------------------------~--~---------------------------
(Place) 

,being a m.ember(s) of NETSOL TECHNOLOGIES LIMITED,hereby appoint 

'(Name and Folio No. I Participant Account No. & Sub-Account No.) 

Of __________________________________________________ ~----------------------~---

(Place) 

who is also a member of the Company, as my/our proxy to attend .and vote on my/our behalf at the Extra Ordinary General 
Meeting of the Company to be held at NetSoiiT Village (Software Technology Park), Lahore Ring Road;Ghazi Road Interchange, 
Lahore Cantt., on Monday December 10, 2018 at 11:00 a.m. ar:~d at any adjournment thereof. · 

Signed at. ____________ this. _____________ Day of _________ .2018. 

Witness 1: 

Signature: ________ _,... ____ _ 
Name: ______ __; ____________ _ 

Address=---,----------------

CNIC or 

Passport NO. ___________ __ 

Witness 2: 

Signature: __________________ _ 

Name: __ ~----------------
Address: ___________ :---------

c'NIC or 

Passport NO. ______________ _ 

Note: 

Five.Rupees 
Revenue Stamp 

Signature of Member(s) _____________ _ 

Shareholder's Folio No. ____________ __ 

And/or Paft!cipate 1.0 No. __ -::-----

1) This form of proxy, in order to 'be effective, must be aeposited duly completed, at the Company's registered c;>ffice at 
NetSol Technologies Limited, NetSoii'TVillage (Software Technology Park) NetSol Avenue, Main Ghazi Road, 'Lahore Cantt. 
not less than 48 hours before the time of holding the meeting. 

2} A Proxy must be a member of the Company. Signature should agree with the specimen registered with the Company. 
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