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~ NetSol Technologies Limite
~~~l: I Ii' .,

NbTICE IS HERliBY GIVEN THAT the 2],tAtinu.r GCDC'fIIl M'etting urllie ,hlreholdenof
N'rtSoI Tcchoologie$ Liroited will be.beld on Tuesday Otlober 24. 2011'1 U:ooAM at die
ReEistercd Offieeofthe theCompany iUluated.t NetSollT Vill,.e (Softwan:TtcImoloBY P.rt)
lIIhore.RinIRoad,GhllriRoadlnten:hange,LlhoreCllnn.,lotramacl.~rollowing~ineM:

Ordin'ryBuslntu

'To ret,dvc, consider nnd adopt the Reports of Directors; Cbafrmnn Illd Allditors
logCtll\!r wilh Audited Anlll131 Separate and Consolidllted FiuauciaJ SlIuemClli. for Ihe
ycarendcdJOJune2017.
To aJlPfOvethe p:!.ymerliof cash dividend of Ms. 1.45 per share (l.e.. 14.5%) as
recomroendedbytbeboardofdirocton.

I (i:;\ l. TO:lPPOinll~ilors.odfuclhdrremunelItion.

I ~ t S~iar811.[ntn
11 .1 4. To consider and ifthoughllll, pau lhe following Specisl ~50tl,llipl1 with or without

ulOdificalion under Section 1990flileComplniesAct, :2017'(or ioveslM!lll in lnocillted

~ I =;Z~EDTHAT:
~! "Tht awroval oCUlemcmben o,fNetSolTecilnologies Umiled(the"Comp;nY1 bell'ld

! ;f, ~r'~tp%b~~r~nci11:~~j~~~:~;~~~~~~v~,~!~~~~~~~t~, ~~~;~~?n~~vi~~:,I~~;;

I, Limited. Bn wod.ledcomp:myfor. period OCol)c(OI )yellr from the dlllcofpa~~jnll of

~"

_ lililft'SOlotion.tlhcm:lrkupr.llcofSix!llOlllhs KJBOR+I'~oolbcd:tilyproduct basil
. on the oul3l1lnding 8mooU\ of adv8f1Ce aOO lIS per other terms .00 t(mdidOM of the

i
agr«:meolinwriling.llndudisctoscdlDtbemc:mber:s.. ••

j ResoLVEDFURTHER TH.\T:

j~; '1'bc'CbidExeclli!vc Olllccr and the Company Secretary be arehereby jointly lIIIiJfor
" f' :~t;~~~~!=s~~~O;~I~;:!~ r:::;~c::~t~~~~:~t~~~~~~T~OI~~

~

aboyemenlionedri:soJlltiOllandlo~ignthe.grecmeill.Jamlotfierdocu~ondlilc.ll
, nc«s$Irydocurnelll~ witbtheSeturilie1& ExclwigeCommiSsiOllofPuislan,"

, 'A sUllemenl o(molerill foclJ under Section I.H() oflhe Compnnies A~I.2017 K}atin. 10 theI" I .bm'emllt":~~enl!Ot1ediniteml':'O.4i~DnnCxe~~

••vuu •••" ••••vo ,••••._/:»'_. •

disclosed to the members.
'URTHER RESOLVED I

one year starting from the e
the Chief Executive Officer
or Company Secretary of tJ
empowered and authorized
things and take nny or
complete alllegal fonnaliti
as may be necessary Q

implementing the aforesaid

Lahore
September 28-,2017 .

NOTES:
BOOK CLOSURE NOn
The Share Transfer Books (
from 20-10-2017 to ·26-1
attending and voting at
transactionsllDs, received i
Depository Company of Pa
8.M.C.H.S_. Main Shahrah
19-10-2017wiil be conside
A member eligible to 0.«
appoint another member
instead of him/her, proxies
the Company's registered 0
the time for holding the me
attested copies of their CN
Board's Resolution/Power t

shall be'furuished along wi
shareholders through"CDC
Account Number and Part]
the lime of attending th.em
Shareholders are requested
address, if any.
Statement under Section I
Information under Clause
3 of (Investment in As!
Undertakings) Cempenle
Under Rule 4(2) of the.C

'Companies or Associated U
beln~ sent to the shareholdt

~PACI
PACKAGINO' ' Head offi{e:~

We are pleased to notify
have been credited Into I
COC In book entry form
shares for every 100 she
of business on Septemt

bl ~;t;J:Z~::':~~~:UI~~i:~:~~:n~~~~l~~r~ WhOHnames, addresses The last date of paymen

c) ::~:.~c:u~~~~~rl!te,:::ir:!n~fthe bc.llefieial owners ft\ tile pertinent dates are as u

d) ",,' ActIvIty
~;~~:~~uee his! ber nri81nll CNICor original pmpuri.t the II f-;S'-u'-bs-cn-;.'cptl""o-n-o-=-f:::R:-ig:-ht'-o-;fjC-

er
c) ~~IO:~~~il~~::~~e~~~~Z:a:~;e='~~!~~U:;n=l~!i~~r~:;,~a:JDate of commencement 01

vote UI1bchlf ofHic corporate entity shell be. 5ubmiUed (un!cu it hu t!c.cn un aid Ri hts at Pakistan!
providcd<'JIr[icr)o1onawithproxy(oomlothc('oDlptny. Last date 0 iradln of un

.)~~!~b~ requcsted to IlIbmll. ropy or the Computerized N.liollli Last date of subscri tlon 0

~~~~c~~,~~eC~i;~::r=ylbre:;~h~~I~-SUbnlission 01 Date of credit of Right Sha

b) Members nre requested 10 sllbmitd~tllnllion 11.,pcr Z~kAI &'IJshrOrdioMce The subscription paymer
19110·lorpikAth~tiol'undloAlJvi:sed'IUlBein:tddrc",ifAny. cheque, or pay order. or

6_ •. mVWENDS Packaqinq limited Rigl
-, As per Scction 242 or the Contpaniu Act, 2017. in.CaMoCa public listed all branches of Bank AL

cOlnpllny, any dividclld p.yable [ncilShsballonlybejKIidthroughelectrooic

~::~~;:::~~~~ohl~i~~;~:II~~~:~~~~~:~t~~:~t~dl~~~~~~:;Intimation letters aboutbankaccountdelll.ilAintill:Cenlral Depo~ittJ.ry Sy~tem through respeetive have been dispatched!

. ::~~~~~c~~~,;:~,O~::i~n,!~:g 1~1~~~~~~V=d-:UW;!~:::addresses.
~ ~od .100 .vailabk 011 Lbe·..-ebsileor the Comp!1QY, CDS shareholders who

i'l~ue not~ thaI after October 31, 2011 all C'tI!hdiyidc:nds.declared by the. requested to please co
Comp~y, will only be rentiucd l~ dc,signalc"dbank.3C(QUnL' on,d, nol Investor Account Servic
~:::;~:~~:l:~~uc~~urc Ail cariYllrdote ofyollrpm1lCulUTi.tll aVOid any the Right Subscription R

~ 7. UndaImedDlvklfndli&80Ilu.Sblll'tf The Right Letters to shar
Shardwl'deni,wboby.nyulSOD,couIdnotclaimlhcirdiyKlcndorbonosshli"Cl form have been dispat~~i~~:~~~:\:~~~gPt:::~~lt:l~:j:C::t~:~:~I~C::::~c~~:n~!::~~~:~addresses registered wit

• j'lending~h~n:~,I(uIlY, .' Depository Company (
, Pleasc' ecte Ih~t in cOOlpll~ncc with Scctkm 244 oflhe COmpllniesACl2Cil7, House, 99-B, Block 'B' S

.fterhllving mpleted the stipuluted pTocedl.lre,all diyideuds UI)C!.imed for. Karachi-74400.
pcriodoCtbrteyearsf'rorotbcdatedueaooplyibJesballbcdepositedtofhecrwit~~~t~=~::~~:~~f:'~;;;fs:.tel'shall lit: ddi\~ 10 the The shareholders holdin;
I)wucllollllrJn~om~TU"rrnlnDlvideollll.tReYlsedRalel form should please no!

j) The Govtriuneut(If I'~kistan iltrough Einauce Act, 2017 hils mode certain Right Share procedure
amendments in SediOlI ISO of the Income Tax Ordinance, 200Jwhereby Right (LoR) in book ent
~~~=:I:i:::=:~~~=Ot~~~==~~!::onlheDmoimt CDS Account (IAS acco

\ s.l'*I NatureofShan:h<ildm Rotcofdeductioll participant) and no crec
1 FiI!=1'J 15% in CDS against subscr

T0
2

e,~ble the coml:)~t-:iI:~c ta.~dcdl.J(liOil on: amount of cash In case of Non-Residen
ilivideOO@IS~,.imtellllof2O%,lntbc'lweholdCf$W~nal.l~sarenot the.demand draft of er
ealcredinloih<:AdiveTuplly"elSLi$l(ATL)providedOlllhcwebsileof should be sent to th

~~:-csd:::!~t~~.r:o~~':;~~:'ih:~:~~~;:t:f:;~~;~~ PaCkaging Limited at thl
~~:~:~~;';~:~\~j~~~f~l~t~d~~~~~;R~~t@11~;;,berwiSC1QXOD their Modern Motors House,

Pakistan, along with Rii) :,~~'::~J;':~t:~~Ir;;,~.fn~;::N~=,=~~~IIY copies) duly filled and
TheM.naitrS~MlIViliooComuWngUd..,~l.DA.FIDts, certified copy of NICO
laWl"eJX:tROId..lAhoreTel:(92041)3628J096,36283097 date of payment i.a No'
Fu::(~92~2)36312S5Q£.mllil:lII:ww:~,mw.pk

iii) The:t'orpomluhitrehorrlcnlhavmgCDCoccollnT~9rerettU~dtpbAvi:thcir For any clarification I i
~:~:~~lco~:~D~~~~~v~~o~~'S~~~iI~~~t,~!~Ji:ur;t:;;n~r requested to contact (
thelrNTNeerur~lelothe('ompIlllYor itsShareRegistmri.e.t.tlsVlsion Depository Company I

CbnsuilingLtd.The~hII~hoJdm:whilesendingNTNIIJNTNc:cniJlc.tcs,as House, 99-8, Block '8' ~
Ibecasemaybe,nmstqllo(ecompllnYl\lmCtheirltSpttliV1:fulionumbm... Karachi-74400. Phone
In IheCIISetlfsbaml reaislercd in lbe:namt oftwoormoreshan:holde~~8cb
joint.hohJeri~IobctrutcdindividllAJ1yu5eitber.atirerornon-filcr,fmdlnx
wilt bcd~d\ll1l'dbycomplUlyJccordil\gJyun \JJeoosisnfsharchotdingof
e;lChjoillt.bollkrasrnJybe ooilliedto the Compilly in wriling.ll1CjOint·
holders are. thererore, teql.ltSled to submit their slWII'eholdings otherwise
eachjoi", holdersltaJl be presumed 10h.\·e In equalnumbcrol ~hMts.

arachl:
October 3, 2017 E)
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NETSOL
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ET OL TECH OLOGIE. LIMlTED
\'OnCE OF A 'NUAL GE ERi\L MEETING

STATEMF:I\T OF ,\lATEIUAL F.\CTS lINDF;R SECTIO:-l 13~(3) OF THE CO;\lPANn:S ACT. 2017 REGAIlDL'lG SPECIAL
aUSL'iESS

Tlus statement IS annexed \(J the Noucc of Annual General Meeting of NctSol Technologies Limned 10 be held 011 October 1~, 2017 at
which a resolution U/S 199 of the Companies Act. 2017 is to be transacted, and lit purpose of this statement is \0 SCt out all matcnal facts
concerning such special business In accordance with Section 134(3) ofthe Companies Act, 2017.

Shareholders of the Company, in their meeting held on October 23, 2012, had approved renewal of the advance facility [0 the substdiary
company, Net$ol Innovation (Pvt) Limited. upto PKR 50 million to another five years Advance W:IS given 10 the subsidiary ompany 011
need b:lSI> and the amounts '0 advnnced have been full) repaid The Board of Directors in their meenng held on September 22,2017 has
recommended renewal of the laCthl} of PKR ·0 nnlhon ar terrns and conditions given hereunder.

1he drrect IS of the Compun) cerufv I undertake that the Investment IS being made an r due dilrgence and financial health of'the borrowing
(,0l11jk111Y is st. h thalli has the ablhl to repay the advance as per agreement

As required by under 'eetlon 199 of the Companies Act. 2017 and "Companies (Investment in Associated Cornpames or Assocruted
Uudcrtakmgs) Rcgulauon, 2012, the, requisite mformation is given below,

s.::No. Dexcrintfun

As this IS a revolving credit, subsidiary will make POYffl(tII es SOC)fJ ]I 11;1.';

funds but not lat<:r Hum one vear

(I) Name of the associated C'OfllJJlIII}' 01 associated undertaking alengwith
criteria based on \.\hich the associsted relationship IS to established,

(oil)

i\mOUI1I of loans or advances.

Purpose of loans 01' ath ances and benefits likely to accrue h) the
mvesnnu ,-OIllPnnv and n' members (rom such loans or advances.

~le-etil1g the cash flaw requh emems of the subsidiary

(IV) in case My loan has already b('CR grunted to the Said associated
compnnyor soc.ated undertakmg. The cemptere detatl thereof,

The shareholders' had approved" limit or Rs so million of advance
which IS eXI,lring by the end of October 2017 As or JUIIC 30'h 2011 rhc
balance cmnandinn \"1$ PKR. ~IL-.
As per the finencral statements for the fiscn! year ended JUII!.!30. 2017,
total Equity. Tout! jhStlS and 10131 liability amounung 10 R~ 33{) Inllh(lu.
Rs 415 mtlhon and Rs. &05 million respecuvcty. GfO~S profit. Profit
before tax and Profit afl.er rax amounting to Rs 198 nutlrcn, Rs ISI~~ t-~ '~__~ ~.77'~__~' ~ ~~~ __f~ln~j)~ti~o~n~~?d~R~~t~80~m~jl~li~Gn~~~~ty _

(\'1) Average boO'ovtin¥ cost of the investing company or in case of absence f\.\'cfagc. borrowing COStis 4.42% per annum
of I.H)IT()\\'int:the Karachi inter Bunk Offered Rate for lhe relevant
.P.£!!!25!1.,:-c--.,_- •. -- __ ;:::-=-_..,-..,...,-:- -:--.--.--I"',.---:-;--.== __...-;:;--:-;--:-;-o:;---._:_-;--:--;-.,.....-.,---i0~ Rate of inteR's!, mark up, profit, fees Of commission ete, to be charged; Six months KruOR 4> t% on the daily product basi,s of outstanding

amount.

(v) Financ,.,1 posrnon, Including mwn items or balance shed and prolit and
IOh n'I,;OI1II1of the .\~::oOClillcd company 01 es 0 i~tt"d undertaking on
the ba!ll) ofit:o 1311.'>(fiuaflclttl statements,

Source offunds (rolll where loans or advances will be J(IVCI\ Comneuv's own funds,
(,,; Where loans or advances 31'l: beine S!.rentcdusin' borrowed funds. Nt"

(I) Justifieauon for granting 10311 or advance out of borrowed
funds

Nt.••

Detml of guanmtt-esiassets pledged for cbtammg such funds, if
MY<"l !\:'r\

(III re 12\'tncnt schedules otborrcwin I of the inVtslUl' companv NfA
Particulars of cellaterai :'CCUrl£) 10 be obtained a~JillSl loan to tbe
borrowin t comnnnv or undertaking. I[;tn,;

Not considered necessary as both- companies arc under ccnunon
manaucrueut control,

If the leans or advances tarry conversion feature i.e. it i~couvcrub!e
intO se urhies. (his feet along wuh complete detail Includmg
conver ion formula. clrcumsrances Ul which the com ersicn (nay take
place and the time when the tom ersion mav be exercisable:

NfA

Repayment schedule and terms of loans or advance to be given to the
Investee (':OnllJuny;

(xiii) Snlicut feaurre of all. ttgrccmtnt;S entered Or to be entered with its
assccrared C()01P-llIlY or assoeietcd undertaking with regards to' proposed
investrnenr:

No such ulit11t features, The «(!dit is to support casb 110w and \>.MJkiu1t
capital requlremeets orllte subsidiary company

Direcr or indirect iuteresl of directors, sponsors, mttiorit)' shareholders
and then 1f.ltliIVC.S, if anv. III the associated company cr associated
uudenakmg or the transaction under ecnsrderadon;

~tr. Salim Ghuuri IS the CEO &: Mr. Orner Ghaur! i~'One of dlC dnectcrs
of the subsidiary company. Beth or them are tll$() dll'tCIOrs of the
iuvesllng company. IIOW(VC(, none of them have any dIU.' I or u)(.hrct.;l

interest In this transaction.
(w)

('W;\j)

Any DI,her import~1 details necessary for tbe members h) uoderst3Jld
the unnsecucn,

No such other importaat details

10 ease of mvesunem III a project of an associated company OJ NJA
asso tall'~ uudcrtak mg thtU has not eommen ed opera lions, to add ilion
to the iafotmanon referred to above, the foll<;)\\in.gfurther mformohon
15 required, nametv.

____ l~ _s1arlil\~ dlltC 1l11d eXDcclcd dAte of cOI1H)ktion NlA
(!II) lillie by which such project shall become connuercislly NIA

cncrauonal

(I) .Ii rlescnpuon of the project and Its hrstcry since ~/A
eouceuurnhzariou

Page I of2
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NETSOLTE HNOLOGIES LIMITED
NOTICE OF ANNUAL GENERAL MEETING

NETSOL

ST TEMENT U 'DER SECTION 134(3) OF THE Oi\1PANIES <\CT, 2017, I 'COMPLiAN '£ \VITII
REG LATION ~(2) OF OMPANfES (I VE TMENT IN ASSO JATED COMPANIE OR
ASSOCIATED NDERTAKINGS) REGULATIO 'S, 2012, FOR DECISIOI TO MAKE
[!'IVE TMENT U 'DEn rue A THOIUTY OF A RESOL '1'10 PAS ED P R A 'I' TO
PROVI ION 0)7 [CTION 199 OF TilE COi\fPA 'IES ACT, 2017 IS OT IMPLE\IENTED
[ITIIER FULL OR P RTIALLV;

The Company in its previous Annual General Meeting held on October 23, 2012 had sought approval under
section 208 of the Companies Ordinance, 1984 for making ad ance to ctSol-lnnovalion (PI't.) Limited upto
PKR 50 million for a period of live years. Approval of renewal of the limit of advance is hereby sought as pCI'

loll owing details.

Sr. Description Advances
No.

-.~-;!'owl invc;'E~£Proved Rs. 50.000.000 -,-"'-,

b) AIlHHJllI of investment made to date Advance is given as ,md when required and paid buck when Ihe subxidrary has
excess cash flow

c) Reasons for 1101h:lvlOg made complete N/A
i mvcstmeru so far where resolution required
I n 10 be unolerncnted rn soecrficd time, nod

d) Material change In (inanei"l statements of June 20,17 JUIl~ 2016 l"ne2015 June 2014 June 2013 June 2012-

associated company or associated
undenaking since date of the resoluncn
passed for approval of inve (men! 111 such
ccmcanv

( Earnings ocr share 59.89 120.46 89.72 72 18 3619 32'iJ

il Net Profit 180,O39,'~7 362.1 ~9.849 269,729.880 217,007,185 108,797.280 I 99.009.30)

ui Shareholders' EQuuy 330,024.126 57.,779,629 411.393,780 306.013,900 235,856.715 I 205,459.115

rv Total Assets 414,424,215 775.420,330 47'2,093.790 337,936.122 268,007,70-1 T 232,418,846

V Break.up value 10978 191 19 140.17 101.79 78 ..•5 I 68J4
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