


I\~ NetSol Technologies Limited 
~&~iii 
'iiitt'!it ~r-f:l'l. NOTICE OF ANNUAL GENERAL MEETING 

NOTKE IS HEREBY GIVEN THAT tM 10' Annual GMeral Mi!t.'tlng oftheshareholdtrsofNetSol TechnologiM limited wm be held 
on Tuesday O<tober 25,1016 at 11 :00 A.M at Falettis Hotel, 24-Egerton Road, LahOfe,to tram¥! thefollowiog business: 

ORDINARY BUSINESS 
l.Toteceivc,considcrandadopttheRcpomofDirectorsandAuditorstogctherwithAuditedAnnuaiScparateand 

(onsolid.JtedFin;mci.JIStalements for theyeMt>nded30June2016. 
1. To approve thep<~~rnentof cdsh dividl.'m.l ofR!..O.SOperYwe(i.e.,@S%) "' re<ommendl'd bythtbudrdul d:rectOr\. 
l.Toappointauditor5andfiKtheirremunerdtion. 

SPECIAL BUSINESS 
~ - To obtain consent of the shareholden in terms ofS.R.O 470{1)12016 datfd May 31, 1016 issued by Sfcurities ;md Exchange 

Commission of Pakistan, for the transmission of the annual rcpom including anm;al atJdited ~ccounts, r.oliteS of ann11al 
gen~al meetings and o t ~er Information contained therein of the Company either through CD or OVO or USB and to p.m 
t hefollowingrMOiu tionasanOf(lin ~ ry R~olution,withorwithoutmodifiution: 

RESOLVED THAT: 
"Consent & approval of the membt!rs of He tSol TechnoJoqies Limited ("the Company") be and is hereby accor~d for 
transmission of annual reports Including .tnnual audited accounts, notices of annu~l general mt'l!tlngs and othtf 
information contained therein of the comp.1ny to the members fur future year commencing from th~ year ending on June 
30,2017through COorDVD or USBinsteadoftransmltt i ng the~me inhardcopies." 
RESOLVED FURTHER THAT: 
-chief Executi ~~e Officer or Company Secretary of the Company be and is heu~by authorized to do aD am, deeds ~nd things, 
rake or c.tuse to be t.tken all n~essary action to comply with all legal formalities and requirements and file neres~ry 
dowm enh as mily be necessa ry or in cidental for the purposes of implem!nting this re~olution: 

S.Toconsider and, ifdwnedfit, passthefollowingresolutionasSpe<ial Resolution with orwithcutmodificationfor 
al terations inthl'Artfde.s ofAssocfationoftheCompany: 
RESOLVED THAT: 
·Pursuant to S«tion 28 and other applicable Pfovlsi<~ns, if any, of the Compan~ Ordinance, 1934, 1\rtklel of Aswdatioo 
of the Company be and are hereby amrndNl by in~er linq a nrw Article 44A lmmM!iatrly ~fte1 tilt t~isting Article .ol4 to 
readasundl'!'; 
44A. ELECTROillCVOTING: The Company ~all comply wi t ~ the mandatory Notmg rt{juirtment~ as may~ presuibed by the 
Securities and Elcha nge Commission of Pakistan from time to time and membm may be ~llowtd to appoint 
members as well at non-membNs a5 prorirs for the purpom of tlectronic ~o t ing pur~uant to this Article. 
RESOLVEOFURTHERTHAT: 
"TheChitf ExecutivtOfftcerorCompanySecretuybeandisherebyauthorizedtodoallatts,deedandtllings, tdkeal! 
step~ and ~ction neces~ry, ancillary and incidental for altering the Articles of Assot:iation of the Company lnduding filing 
of all requisite documents/ statutory forms and complying with all oth@r regulatory requirements so as to effWu.Jte the 
alterationintheArticleofAssO<iatlon oftheCompany. 

~A ~tatement under Sec:tion 160(1)(b) of t he Companies Ordinance, 1984 pertaining to the special businm is being sent 
tothemembmalongwiththrnotice. 8y0rderofthe8card 

NOTE: 

Lahort Boo-Ali Sidd iq ui 
October04,2016 CompanySeaetary 

Share tra ~~fer booh of the Company will remain ci!Xed from O<toher 19, 2016 to (}(toller 25,1016 (both ddt'\ 
intlusive) . Tra nsfersre<eivtdinorderat~are 
Sh.treho ldersarerequested tonotifythecl\angeofaddresses,lfany,toourSharesR~lstrat,M/sVlsionCor~sul t ing 
ltd.,H, LDAF1Jts,lawre:nce Road.I.Jhore Tel:(9l42)36283096, J6283Q97alldfax:(+9242)36312550 
maxlmumby thectoseofbusinesshoursonO<tober18,2016.1hiswiUbetrHtedintimefortheentltlemrntofmh 
dividend andtoattendingtllemeeting. 
A member tntitl!d to attend and vote at the meeting may appointilnother member as h1S/he-r prOJty to dlttnd .1nd 
vote on his/her beh.11f. ln order to be effe<tive, proxits, complete in aU respect, must be re<eWed at the registered 
officeofthecompanynotlessthan43hoursbeforethestheduledtimeofthemeeting. 

4. CDC account holders will further have to follow the under mentioned guidelines as laid down by t~ Securitiesund 
ExchangeCommissionofPakisum: 
A) forAttrndingtheMeeting: 

a) In use of individuals, the account holder or sub-account 1\Qlder and/or the peMfls whose ~hares 
dre in group accounts and their 1eg~trdlion detail~ are upload~d a~ per CD< requlatioM ~~~ 
authenticate theiric:hmtitybyshowingtheiroriginalcomput t'fizedna:ion~lidentitycards(CNICs) 
ororlginalpassponatthetimeofa ttendingthemeeting. 

b) 1n case of corporatt entity, the bo;m! or directors' rtSOiution/ pc~r of ~norney with specimen 
signa t ureofthenomineeshallbeproduc~(unles\ithas~M!enprovidedearlilr)althetimeoflhe 
meelirlg. 

B) fotAppointingProxies: 
a) ln case ofindividu~ls, theaaount holder or~ub·cKcount holder andJor p~son~ who~e sharel ~re 

lngroupaccounuandtl'leirreglstrationdetailsareuploadedasperCDCft9ulations.sh.lll!.llbmrt 
theprm-yformaspertheabovtrequirements. 

b) lhe proxy form shall be witneued by twa pmom whose names, dddresses d:ld CNlt nurnbef\ 
shall bementionedontheform. 
Attested (Op!e~ of CNU:s or the passport of the beneficial owners .1nd th~ pro~y shall be furnished 
wilhthe proxyform. 

d) fhepro~ysl\a ll produce hls/heroriginalCNICororiglnalpassportatthetlmecfthemwinq. 

e) lncaseofcorporateenlity, the boa rdofdirecton'resolution/powerofanomeywrthspetimen 
signa1 u1~ofthe perwnoominated to representtlnd vote on behalf of the corporate entity shall be 
s ubmitted(unlessithasbeenprovidedeartier)alongwithpro~y formtotheCompan)'. 

S. Notice to Shareholders whohavenotprovidtd CNIC: 
lhe Company h.1s mane seve1al r~quem through adveTtisements in Urdu and English newspapers having 
clrtulat!on throughout th ~ country ind IOO~pend~nt 5har! Registrar of the Company has a!~ sent letters through 
R~gistered Po~t to the shareholders who have not )'l!t pmvidedvalid copies of theirComputerized Nationalldent ity 
Cclrd KNJC), requesting them to provide th~ir CNIC's. The directivt of the St.!curities dnd Exchange Commiuion of 
P.!kistan (Ontdined in S.R.O. 831(1)12012 date~ 5 July 1012 require~ lhdt the lliYidentl warranb ~hould bed r th~ 
Computerized tlationalldentity C...rd Numbers(CNlCJof theregistercdshartholdersoriheauthorized person 
emptlnthecaseofmioor{s)andcorporateshareholdm. 
CNICnumberofthe~areholdersis, t herefore,mand•toryfortheisstklnceoffuturedividtndw.Jrrantsandinthe 
absence of such information, payment of dividend OldY be withheld in term ofSECP"s order dated 10" M.ty, 2016. 
Therefore, theshareholderswhohdvenot yet provided t hl'irCNICsareon<~again ad~i)ed to provK.le th~ attested 
copiesoftheirCN!Csdift(tlytoourlndtpendentSh.JreRegistrarattheaddressgivenhereinabovewithoutany 
furtherdtlay. 

6. MandateforE·OIV10ENOSfor shareholders 
In order to make proceu of payment of cash dividend more efficient. e-di'fid~nd me<hanism has be~n en.,isaged 
wheresh.!tello!derscangttamoontofdividendcreditedintotheir respectivebankac(ounts~e<tronicallywithout 
anydelil~.lnthisway,dividendsm.1ybeinstantlycredit edtorespectivebankmotmts~ndtherearfM<hancesof 
di'lidend warrants (]filing lost In t~ post, undelivered or delivered to the wrong addre.IS, etc. The Sewrltles and 
Exchange Commission ofPak~tan (SECP) through Notice No. 8{4) SM/COC 2008 dated 5 Apri12013 has advised ill! 
ListedCompaniMtoadopt~·dividendme<hanlsmdue tothe-bentlitsitentailsforshareholders.!nviewofthe 
above,you Meherebyencouragfdtopro'lideadi'o'idendmanda teinfarourofe-dividendbyprovidingdi>lld~nd 
manda teformduly~lledinandsigncd. 

7, EletlronicTr•nsmisslon offinandal St;lltements Etc., 
StCP through its Notification No.SR0.787(1!n014, datfd September 08, 2014 ha\ Jllo~ con1pc1nies to cirmlat~ 
Annual Audited ffnanda! Statements along with Notict of Annual General Meetin9 throlJ9h email rnstead of 
sending th t ~mt th rough post, to those members who desires to avail this facility. The members who desire to opt 
to receive aforesaid statements and notice of AGM through e-mail arr requested to provide their written consent 
ontheStandardRequestforrnavail ab!eootheCompany's~wtJsite:~.Y2m 

8. DeductionoflncomeTufromOividend•tRevisedRates 
Pursuantto theprov!sionsofFinanceAct,Ull6effe<tivtJuty 1,2016,deductionoflncometa•fromdividend 
payment ssh a U be mad~ on t heb.Jsisof filtnandnon-filersasfollows: 

it«! NatureofShareho!der~ Raleofdeduttion 
1 Fife rsof lncontelax Retllfn 12.5% 
2 Non-File11oflnU»T1claxReturn 20.0o/Q 

Income Tax wlll hf! deducted on the basi~ of Active Tdx Payer~ list posted on the Feder ~I Board of Revtnue wtbsite. 

Member seeking exemption from deduction of incGme tu or are ~ligib!e for deductioo at a rtduc~ rate are 
requestedtosubmi t avalidtarcer tifiuteornems.~rydocumentaryevidtnce,asthecasem~yb~. 

Theshtlreholderswhohavejoin t shllreholdings heldbyfilersanciNon-Filmsh.JUbed~altwiths~paratetyandln 
such partirularsituation,e-ath accountholder is tobetreatPd as tither a Filer ora Non-fileraod tax will be 
deduttedil<cording tohisshareholding.lftheshareisnotascertain.!blethenea<haccoontholderwillbemumtd 
toholdequal proportiooofsharesandthedeductionwillbemadeaccordingty.Thercfore,inordCttoavoid 
deduction to taxclta highetrilte,thejointaccountholderiJrfrequestedtoPfovidethebelowdelai!softheir 
shareholdingtotheShareRegimatoftheCompany latestbylheAGMdate. 

foUo/CDCA«omtNo. I Nam<ollha"ho~er I CHIC l lharoholding I TOiallh.lres I ~in<ipaVIOntlhareholrl<r I 

9• Placement offinanciaiStatemenu 
TheCompanyh.n pUc:ed thr Audited A.nnu.al Stpafate .tnd Consolidated f1Nn6al Stilttml!n[5 fof the ytar ended 
]{)June 2016alongwithAuditorsand Oirt<ton !kportsftlmonon iU website: ~..ru:!HlJPl.m!!l 
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 (Annexure-II) 

 NETSOL TECHNOLOGIES LIMITED 

NOTICE OF ANNUAL GENERAL MEETING 
 

 

 

 

 

 

Statement Under Section 160(1) (b) Of The Companies Ordinance, 1984 

 

This statement set out the material facts concerning the special business to be transacted at the annual general 

meeting of the Company to be held on October 25, 2016. 

 

Circulations of Annual Reports through CD/DVD/USB 

 

Securities and Exchange Commission of Pakistan has vide S.R.O 470(I)/2016 dated May 31, 2016 allowed the 

companies to circulate the annual reports including annual audited accounts, notices of annual general meetings 

and other information contained therein of the Company to its members through CD/DVD/USB subject to 

consent of the shareholders in general meeting. This will save time and expenses incurred on printing of the 

annual report. 

 

The Company shall supply the hard copies of the aforesaid document to the shareholders on demand, free of 

cost, within one week of such demand. After approval of the shareholders, the Company will place a Standard 

Request Form on its website to communicate their need of hard copies of the documents along with postal and 

email address of the Company Secretary/Share Registrar to whom such requests shall be made. 

 

Accordingly, the directors have placed the matter before the shareholders for their approval and to pass the 

ordinary resolution as proposed in the notice of meeting. The directors are not interested, directly or indirectly, 

in the above business except to the extent of their investment as has been detailed in the pattern of shareholding 

annexed to the Directors Report. 

 

Alteration in the Articles of Association 

 

Securities and Exchange Commission of Pakistan has issued Companies (E-Voting) Regulation 2016 on 

January 22, 2016 vide S.R.O 431(1)/2016. The directors have recommended alteration in the Articles of 

Association which will give the members option to be part of the decision making in the general meeting of the 

Company through electronic means. Accordingly, it has been proposed to pass the resolution as a Special 

Resolution for alteration in the Articles of Association of the Company, as specified in the notice of meeting. 

The directors are not interested, directly or indirectly, in the above business except to the extent of their 

investment as has been detailed in the pattern of shareholding annexed to the Directors Report. 
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