The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Notice of Annual General Meeting

Dear Sir,

NetSol Technologies Limited

info @ netsoltech.com
www netsoltech.com

Form-4
Date:04/89/2016

Enclosed please find a copy of the Notice of the Annual General Meeting to be held on Tuesday,
October 25, 2016 for circulation amongst the TRE Certificate Holders of the Exchange.

Yours Sincerely,

BOO-ALI'SIDDIQUI
Company Secretary |

Encl: As Above
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B/ Lahore Office: [[] Karachi Office:

MetSal IT Village (Software Technology Park) 26-C, Main Khayaban-e-Jami,
Lahore Ring Aoad, Ghazi Road Interchange, Phase 7 Ext. DHA, Karachi
Lahore Cantt. 54792, Pakistan. Tel: (92-21) 35319401-5

Tel: (92-42) 111-44-88-00, 35727006-7, Fax: (02-42) 35726740

(NASDAQ:NTWK) (NASDAQ DUBAL NTWK)

(KSE:NETSOL}
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NOTICE IS HEREBY GIVEN THAT the 207 Annusal G 1 Meeting of the NetSel ies Limited will be held
onTuesday October 25, 2016t 11:00 A.M at Fatettis Hotel, 24 — Egerton Road, Lahose, to transact the following business:

ORDINARY BUSINESS

1. Toreceive, consider and adopt the Reports of Directors and Auditors together with Audited Annual Separate and
Consofidated Financial Sl.ﬂemenls for the year ended 30 June 2016.

2.Toapp dividend ol Rs.0.50 pershare (i.e., @5%) thetgard of darectors.

3. Toappoint auditors and fix their remuneration.

SPECIALBUSINESS
4.To obtain consent of the sharehalders in terms of $.R.0 470(1)/2016 dated May 31, 2016 1ssued by Secusities and Exchange|
Commission of Pakistan, for the transmission of the anaual reparts including annual avdited accounts, natices of annual
general meenngs and ather Infovma(lon contained therein of the Company either through (D or DYD or USB and to pass|

, withar without

RESOLVED THAT:
“Consent & approval of the members of NetSol Technologies Limited {"the Company™) be and is hereby accorded for
transmission of annual reports including annual audited accounts, notices of annual general meetings and ather|
information contained thesein of the company ta the mcmbms for future year commencing from the year ending on June|
30,2017 through (D or DYDor USBi of th inhard copies.”
RESOLVED FURTHERTHAT:
“Chief Executive Officer or Company Secretary of the Company be andis hereby authorized to do all acts, decds and things,
take or cause to be taken all necessary action to comply with all Jegal formalities and requirements and fite necessary
docements as may be necessary or incidental for the purposes of imglementing this resofution.”
5.To consider and, if deemed fit, pass the following resolution as Special Resolution with or without madification for
altesationsin the Articles of Association ofthe Company:
RESOLVED THAT:
“Pursuant to Section 28 and other applicable provisians, if any, of the Companies Ordinance, 1934, Articles of Assaciation
of the Campany be and are hereby amended by inserting a new Article 44A immediately after the existing Article 44 to|
read asunder;
b 444, ELECTRONIC VOTING: The Company shall coinply with the mandatory e-voting requireaents as may be prescribed by the|
Securities and Exchange Commission of Pakistan from time to time and members may be atiowed 1o appoint]
members as well as non-members as proxies for the purpsses of electronic voting pursuant to this Article.
RESOLVED FURTHERTHAT:
“The Chief Executive Dfficer or Company Secretary be and is hereby authorized to do all acts, deed and thungs, take aif
steps and action necessary, ancitlary and incidental for altering the Articles of Association of the Company including filing
of aff requisite documents/ statutory forms and complying with ail other regulatory requirements sg as to effectuate the
~iearstinn in the Article of Association of the Company.

"} tunder Section 160(1}{b} of the Companies Drdinance, 1384 pertaiing to the special business is being sent
tone memoers along with the notice. By Order of the Board
Lahore Boo-Ali Siddigui
October D4, 2016 {ompany Seqetary
JOTE:

1. Shate transfer hooks of the Company will remain closed from October 19, 2016 to October 25, 2016 {both days
inclusive), Transfers receivedin order at share

2. Shareholders are requested to notify the change of addresses, if any, to our Shares Registrar, M/s Yisien Consulting
Ltd.,, 3-C, LDA Flats, Lawrence Road, Lahore Tel: (92 42} 36283096, 36283057 and Fax: {+92 42) 36312350

the close of busi Dctober 18, 2016. This will be treated in ti.e far the entitlement of cash
dividend and to attending the meeting.
3. Amemberentitled d and vote at th member as hss/her proxy to aitend and
vote on histher behalf. In order to be eﬂecnve, pm)ue;, (umplere inall v:sped must be received at the registered
office of th less than 48 fth

P B
4. (DCaccount hoiders will further have to follow the under mentioned quidelines as !dxd down by the Securities and
Exchange Commission of Pakistan:
A For Attending the Meeting:
a)  Incaseofindividuals, the account holder or sub-account holger and/or the persons whose shares
are in group accounts and their registration delalls are uploaded as - per (DC lequlauuns shall
yby showing their 1ENICs)

e

ororigi it g-

b} Incase of corporate entity, the board of directors' resohstion/ power of attoeney with specimen
signatuse of the noininee shall be produced (uniess it has been provided earlier} at the time of the
meeling.

B) For Appointing Proxies:

a Incaseahndmduats theaccoumho demrsuh a(conmlmlderand’ovpeisonswhose shares are
and their d loaded as per (DC requlations, shaft submst
th:pmy(ormaspmheabovevemmemems
b} The proxy form shall be witnessed by two persons whose names, addresses and CNIC nuinbers
shalibe mentionedan the form.
¢ Artested copies of C(NICs or the passport of the beneficial owners and the proxy shall be fusnished
with the proxy form.
d}  Theproxyshaltproduce his/ her original CNIC or original passport at the time of the meeting.
e} m case of (avpome entity, the board of directers' resolution/ pewer of attomey wn\h specimen
signature of the perso: as ’va(eon behalfof the corp yshalibe
submitted {unlessit hash id i proxyls heompany.
5. NoticetaShareholders whohavenot provided (NIC:

The Company has made several requests through advettisemenis in Urdu and English newspapers having
ghout the countey Shi Reglslmofthe (ompanyhasa!menl Jetters thiough
tothe pies of theie ized National ldentity
Card (CNIC), requesting them to pravide their (Nt(‘s The directive of the Securities and Exchange Commission of
Pakistan contained in S.R.0. 831{1)/2012 dated § july 2012 tequires that the dividend wartanty should bear the
Computerized National dentity Card Numbers {CNIC} of the registered sharehalders or the authorized person

{ minor(s)

Reagisteres fost

CHIC number of the shareholders is, thesefore, mandatory for the ksuance of future dividend warrants and tn the
absence of such information, payment of dividend may be withheld in term of SECP's order dated 10™ May, 2014.
Therefore, 1he shaseholders who have not yet provided their (NiCs are once again advised to provide the attested
<opies of their CNICs directly to our Independent Share Registear at the address given herein above without any
further delay.

6. for
In ordev to make process of payment o?cash dwidend more dﬁ(\en( I3 dmdcnd me(hamsm has been enwsaged

respective b without

any delay. In this way, dividends may be instantly credited to respective bank accounts and there ate o chances of
dividend warsants geiting lost In the post, undelivered or delivered to the wrang address, etc. The Securities and
Exchange Commission of Pakistan (SECP} through Notice Ho. 8(4) S4/(DC 2008 dated § April 2013 has advised ail
Listed Companies to adopt e-dividend mechanism due to the benefits it entails for shareholders. In view of the
above, you are hereby encouraged 1o provide a dividend mandate in favour of e-dividend by providing dividend
mandate form duly ﬁ||edm andsxgned

7. Hectronic
SECP through its Notification No SRO.787(1)72014, dated September 08, 2014 has aliowed companies to circutate
Annual Audited Financiai Statements along with Nnnce of Annual General Mtehnq through emasl instead of

ost, 0 tonpt
to mmve aforesaid slal:mpems and notice of AGM thraugh e-mail are requestcd Iu provide their written consent
onthe Standard Reguest Fonnavallahleon the(mvpanyswehsﬂe wwaetsolok.som
8. ionof Income
Pursuant to the provisions of finance Act, 2016 effective July 1, 2016 deduction of income tax from dividend
basis of filers and non-Riers as foll

S.No Nature of Shareholders o Rate of deduction.

1 Fillrs of Income Tax Return .
2 Non-Filers of Income Tax Return 200%

income Taxwili he deducted on the basis of Active Tax Payers List posted on the Federal Board of Revenue website.

Member seekmg exempnon from dedumon of income tax ar are englb{e for deduction at & reduced rate are
¥ y tiecasemaybe.

Ihe Iders who have joint ings held by Filers and Non-Filers shall be dealt with separately and in

et = aular situation, each account holder is to be treated as either & Filer or a Non-Filer and tax will be

not hen each account holder will be assumed

Jual pmpaman of shares and the deduction will be made accordingly. Therefore, in order to avoid

ueuucwon 10 TaX at a higher rate, the joint account hoiders are requested to provide the below details of their






" (Annexure-11)
e ,‘ NETSOL TECHNOLOGIES LIMITED

TR NOTICE OF ANNUAL GENERAL MEETING

Statement Under Section 160(1) (b) Of The Companies Ordinance, 1984

This statement set out the material facts concerning the special business to be transacted at the annual general
meeting of the Company to be held on October 25, 2016.

Circulations of Annual Reports through CD/DVD/USB

Securities and Exchange Commission of Pakistan has vide S.R.O 470(1)/2016 dated May 31, 2016 allowed the
companies to circulate the annual reports including annual audited accounts, notices of annual general meetings
and other information contained therein of the Company to its members through CD/DVD/USB subject to
consent of the shareholders in general meeting. This will save time and expenses incurred on printing of the
annual report.

The Company shall supply the hard copies of the aforesaid document to the shareholders on demand, free of
cost, within one week of such demand. After approval of the shareholders, the Company will place a Standard
Request Form on its website to communicate their need of hard copies of the documents along with postal and
email address of the Company Secretary/Share Registrar to whom such requests shall be made.

Accordingly, the directors have placed the matter before the shareholders for their approval and to pass the
ordinary resolution as proposed in the notice of meeting. The directors are not interested, directly or indirectly,
in the above business except to the extent of their investment as has been detailed in the pattern of shareholding
annexed to the Directors Report.

Alteration in the Articles of Association

Securities and Exchange Commission of Pakistan has issued Companies (E-Voting) Regulation 2016 on
January 22, 2016 vide S.R.O 431(1)/2016. The directors have recommended alteration in the Articles of
Association which will give the members option to be part of the decision making in the general meeting of the
Company through electronic means. Accordingly, it has been proposed to pass the resolution as a Special
Resolution for alteration in the Articles of Association of the Company, as specified in the notice of meeting.

The directors are not interested, directly or indirectly, in the above business except to the extent of their
investment as has been detailed in the pattern of shareholding annexed to the Directors Report.
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