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NetSol Technologles Limited

EXTRACTS OF MINUTES OF THE MEETING
OF SHAREHOLDERS OF NETSOL TECHNOLOGIES LIMITED

Mz Salin Ghaued, Chief Bxecutive Officer moved the motion to consider and if thought fit, pase the
following Special Resolution with o -without modification under secton 208 of the Companies
Qrdinance, 1984 and “Companies (Investment in Associated Companies or Associated Undertakings)
Regulation, 2012” for the tcnewal of advance facility to M/s. NetBol Innovaton (Pvt) Limited, the
majority owned subsidiaty of the company upte the linit of Ra.50 million for meeting its cash flow
requirements. Mr, Boo-Ali, Company Secretary informced the members that this is the same facility
which was approved by the members three years back and same teciptocal facility is also available to the
comnpany from NetSol Innovation. He further informed the members that dishursement of funds will be
made as and when required and the period for such advance will be five years from the date of passing
of this resolution. The company will also charpe interest (@ six monts KIBOR + 1.5% og the daily
product basis on the putstanding amount of advanee.

Since no member was against the motion, the members unanimously approved the special buginess and
passed the following special resolutions moved by Mr. M. Ayub and seconded by Mt. Kamtan Rais.

Resolved Thai:

“The consent and approval be and is hereby accorded under Secion 208 of the Companies
Qrdinance, 1284 and “Companies (Investment in Associated Companies or Associated Undertakings)
Reguladon, 2012”7 for tenewal of tho advance to M/s. Nethol Innovaton (FPvt) Limited upto the limit
of Rs. 50 million for meeting its cash flow requirements. Disbutsement of funds will be made as and
when required and the period for such advance will be next five years from the date of passing of this
rezolurion. The company is also authorized to charge interest (@ six months KIBOR + 1.5% on the

daily product basis on the outstanding amount of advanee.”

Resohed Further That:

The Chicf Exccutive Officer and the Company Secretary be are hereby jointly and/or sevetally
authorized to complete all necessaty corporate atid legal foamalitics and to do all necessary deeds, acts
and things as may be deemed necessary to give effece to the above menticned resoludon. They ate
alse authotized to sign and file all relevant documents with the Securities & Exchange Commission of
Pakistan,

info@netzoltech aom
www . neteoltech.com
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