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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED

KSE/N-1788 NOTICE April 01, 2011

Reproduced hereunder letrer No. EMD/233/669/2005-463 dated March 31, 2011
received from SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN, for

information of all concerned.
(Capy of the same is also amilabtﬂ oIt our Websxte www. kse. corm.pk).

S_ ﬂCEJRETEES ANH EXCHANGE C@MMESSE@W
' OF PAKISTAN

Through Courier & Fax
EMD/233/669/2005 % 6’ :g? Mareh 31, 2011
My, Rashid Sadiq
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DEFE‘:?’I ousing Authority,
LE[I'EQ _ Cantt
Fax No. 042-35747905
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NETSOL TECHNOLOGILES LIM TLED OTHERWISE THAM RIGHT SI—IARES

Deay Sir,

Thie ig wilh reference to the application_dated Qctober 08, 2010, filed by the Neatsol

Technologies Lm.uted (lhe Cmnpany ) 1eg,a.1dmg the above mentioned subject.
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-

2. I this conlext, I am directed {o inform you that the applicalion of the Company for
issuance uf 61,046,778 or lemy shares at Rs 10 per share to Netsol Technologies lic, USA, in
setilement of purchase consideration im a:.qmmtum of 100% share capital of Neisol
Teclmologies DLurope Limited (“INT E”) aml Nelsnl 'IELluwlngJ.EE North America Inc.

("NTNA") by way of otherwise than 11311!: in leun of Saclion 86(1) of the Companies

Ordinance 1984 is not acceded Lo on lhe folluwu"tg grouils:

i, The Company has failed to justily ihe [ulure projections will supported docuinenta.
Especially in case of projecled revenues of NTE apnd NINA, neither copy of any
conlract/ agreement nor of memorandum of understanding, enlered into by the NTE
and NTNA with the clients, have Deen furnished to the Commission, despite

requested by the Commission, o substantiale the forecasted revenues,

i Financial projections of NTE and NTNA do not correlate with their respeclive
[inancial lusl.m Y. NTE and N TNA have posted losses afler tax for years 2006 Lo 2009
and 2007 to 2010, respectively. Conversely, the Company has profit history since

2006 {6 2010, Flowever, revenues of NTE and NTNA are projecied at high rates that



