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October 08, 2019
Ref: NCPL/6911-12

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

SUBJECT: MATERIAL INFORMATION
Dear Sir,

In accordance with the applicable provisions of the Securities Act, 2015 and PSX Rule Book, we wish to
inform you that the article titled “NCPL posts Rs 5.57 bln in vearly profit” (‘article’) was published in
‘The News International’ newspaper on page 20 on Tuesday October 8, 2019 (copy of the newspaper
attached). The company strongly rejects the facts and figures given in the article as they are false and
misleading and do not depicts the true picture of the affairs of the company.

The company has already conveyed its result to the PSX vide the company’s letter No. NCPL/PSX/2019-
6898-6899 dated September 30, 2019 (copy enclosed).

Yours Truly
For Nishat Chunian Power Limited

- R
Syed Tasawar H)lssain
Company Secrefary

Encls: as above

Copy to: The Head of Department (HOD)
Market Surveillance & Special Initiative Department (MSSID)
Securities & Exchange Commission of Pakistan,
N.I.C Building, Jinnah Avenue,
I[slamabad
Fax # (051) 9218592/9204915
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n MEW ATL IN MARCH 2020

Number of return filers up 43pc

to 2.63 million in tax year 2018

By Shahnawaz Akhter

RARACHE Nundver of enms ling
frer 13X year 2018 rove 43 perent
Searen-year 16 2.63 nellion, official
datn showed on Mesday, as higher
withbokling tax oo son-fikrs com-
preflend them to appesar in the acthoe
taxgragers it (ATL)

T Fesderd Beoand of Revenue's
(FBR) statisties showad thi the an-
nal fncome G recums fling for
2013 increased 4% perevnt when

year 017, FBR sourees sued prople

surcharg: o avoid W0 perc
withholdig fax fates on francil
transactions, although due date for
The tax year 2000 bas alnady boen
praeTibed.
The carnent ATL (for 1ax year
2018) would reaain applicable il
February 20, 2020 el tew ATL on
the basis of netbizmn filard for tax year
2019 would be tsed in March

compaped with 134 nalfion retums. - 2000,

neevived by the FBR for the tax

'I'm-qwmmv-l l:mmm on

ATL guarantves the lower rate of
withholding tux on firascial trans
ACAIS.

The government, tuoigh Fi
nance Act 2019, mtroduced tenth
schudrie it the lncrine Tax Urds
v 20 mder which iminihls
ot appearis in the ATL would be
abbe topay 100 pervedt mone withe
‘holding tax than one charged on
those in the ATL.

The FIRR fssucs ATL on March |
wvery year on the basis of retum
filed by tugayers by doedate fora
redevant Eix year Thee FBR bsued

ATL for tax year IS o0 March 1
2012 cen the basas of retuzrres e G
- dates foor filing
b s 003 AuDE G,
20U, the nazmcs of mew netnm Slors
weene added to the pdatd ATL
TUI Avgust 0, 2010, the numbyr
of retum filers wisk inceasssl 10 23
Hiem, Howev :(umunu [

i
inthe ATL m"v-nh--v]‘.l A bt g
awrcharg

The Fliil said restrction of ine
clidmg an mdRideds rame b e
ATL- :{Ilmpo-M| B not filesd e

renm by the due diste sperified by |
o tax U hOntes - W intm- ‘
iinced through Fimanaw Act, D18
Anirliviheads renne can, Mowvver,
be pant of ATL wen after the dus
date spaecified by lnooine Tax .
thorities under the Finmee Act
2019, the FBR il iy i stiterent.
Thue FREE bl tht theen, boss-
wver, would be 3 surchaige of
Rs 1,000 on individuats, Bs10,000 0n

BRIEFS
Gold down Rs400/tola

By cur comespondent
KARACHL Gold prices fowensd Bs#0 0l in the lcal bl
Hiom market on Moty

An snnouneeraent of the Al Sindh Sard Jewllers As
socttion dd gold rates doeneisidd 2 the Jocal masket to
R8T 20001 Similarly, 10 grans gold prices dropped

3 o Re 74,7650,

T ehee Enteemierional snarket, Sokd mies also wittessed a
declive of 37 to $1 4% vunce.

Juwellers sadd guld rans e Lol praar ket wont down
ReZ00070k, comnpared with the pistovs in te Dulrad gold
market.

TDAP to outsource tax operations
By our comespandent
KARACH]: The Trade Developrwnt Authority of Pakitan

mysoctation  of  pervons  and | (TDAP) has planned 1o antsource xation and asdit op-
E0g00 on T apprar tons to streasnbine tax with holding ssued and audit
inthe ATLaAfer due daeoffilig of | handing a statement snid on Menday.

s

NCPL posts
Rs5.57bln in
yearly profit

By our correspondent

KARACHI: Nishat Chunian
ed (NCPL) on

Rs3.575 billion in profit for|
thee vear ended Jupe 50, 2010, |
mainly o stong sades, 2
statenient sadd on Monday

The NCPL sid this trans.
Tates mnle samings per share
(EPS) of Re16.26, comparned |
10 a1 EFS of Rs15.84 kst yiar |

wsh dividend  of|
Re? 50 hane, epivalint 1o 25
percent. for | penod wnder | 5
in addinon to an al-

Rl 3share, equivalent (o 15
pereent.

The company recorded
wet sabiss of REBEH million
in FY12, up by 11 percent
yearon-year, mainly due to
currency depreciation and
subsequently higher final
product prices.

G nuuntins of the cos-
pany inproved by 41 basis
points (bys) yearyur o

Sl'-‘ﬂﬂflll.l Farmers stand wilh thei cows on a bargl !rmg the tmwal'rl"h drive from the Saletalm alpine pasture ovet kake A’nemgme to their
| wintering barns in southern Germany an Monday.

Y lhwwd\ dine 10 procure |
sieiitof coms ! 5 COMMENT

ndes

Hibps to 10,
10 prvssine on
cotton pricvs, which nesuired | By Mansoor Ahmad
inloswer yam mangns |

iHher income clisnbed | LAHORE: Most of devwloping coun-
bl by 117 percent year | s that wndually found a sstan-
on-yar 10 B354 million, ad. | able growth model did soon their in
tnbutable fo dividend ne emuhmngm consistent polictes,
coived  from  subsidiay | reseasch and ingovation - all of
INCPL) and exchouge gunof | which are missing in Pakistan's
Rsl.3 bilbon on account u[cnulﬂh et
mper depreciation by 18] We have seen countzies like
IURPON- VAL Tadaysia, risint from the ashes like

The statement sud the | the phevnix, especilly afer
aevenie of the compay h:ul!d:-n'ng :En- International Monetary
declined. mainly dite o Fund (IMF) dikus, and today 8 is
lower  demand  from | mbust economy.
NTDOCPPA {(G) (Powy b 1907 allits foendign exchangy ne
Purchaser). Capacity factor| serves bad vanished e to manig-
for year ended Junie 30, 2019 Lations by the likes of George Soros,
;..m—m. ("ms a Huns:-rul am.«m investor and

3y

Acrnrding to NOPL cin | Back m the .m. )Lu.um Fritne
cuiliar debt continmed to be Minister Motahir Motunsd had ac-
an ke and fisk for comp | citsisd Soros of ninig Mabysa's
nies opserating in the power cconony with “massive cwrency
sector, while L snhl)‘uan spevclation”. Sors was said to have
gzt remdned challeng. r-m s bagyur of the ringses ok
ngg dusing the year | L, beaving sclfaut it shost in 1007
Anif Habab Limitedd in their Imﬁ: Faxs continted growing de-
aalyvis sl “Flakance costs | spite droughts, virons globud Sow-
of the coupany jurmpsd up by | downs, s ehoaiges of government
57 percenl yrasonyear 16 Their growth mode basically re
Ra2,178 mdlmon owmng 1o in- | mained the same no matter which
creses in bormwins (0 mssst | arty Was i ower.
the working capital and|  The onoe peniles Bagladeshiis
capes popunvinent and isein | now a wobal role mode] i povrty b
il ensi nles”, leviation and s growth drstegy e

mains the cune whether  fos Rhal
il Rehman or Hasing Wagd as its
Prime Minster The gobol recessions
we faced in fast 30 yoars were also
faced by India snd Pangladesh. The
rougghts that strsck Pakistan abo hit
Irdia eually hand as it is our eyt
door sewhbour

In Pakistan we plan a growth
strategy and if it does not work or
panners bame the Gikire on gobal
necession, dronshis, of biss of some
developed sconomas. Thiy never ac-
copt the failire of their strategy.
“Mun-x;m!nhﬂkaux asolbd strat.
ey for intoaccount
all aspects that might impack the
growth. The strmtegy fs busesd on dif-
ferent scensarion in which stegs are
snpgestocd b v s e gativ
npact of iy "global ccanony
and domestic comineroe. They inoor
posate sKwative strategies 10 keep
e growth moveent golng Al gove
vmments in Pakistan overglonfy

twir achievement and underscore

Fill in the policy blanks!

yhelting varteties have been iutzo-

h-m‘.hﬂndux- tog industrialists of

deed The acne yindd of

wheaat in India i double than that of have quoted Shaikh o saying, that

Pakistan. Inca b beft us far behind
in eotton prosduetion. While our peer
Iectare cotbon prodncion s stagnant
at 1O hvel the ndians howe wone
thon doubled thetr yiebl and triphed
the cotton cultivation anm We have
better availability of water than in
Indin, Onr sods are abo more feetile.

it we muber through our mudi-

from China. Reports

too in the presence of the Chief of
Artny Staff, that Pakistan's docu
wnfed anpoits from China are $6
illion, whike Chisvsse chdm thedr ex
ports to Pakistan are $12 billion. It
2 bee noted that iamrac e g0
not underinwoice as moxt of the
.uuk—r imolcing isdone on nm-rl‘;d

'Ih - sathority hmmmd rovuest for m\pnd (RFP)

111AP nevds a tax consiliant to adaw compreleen
sively on tax withholding oblizations inchuding, bot not
Tinited 10 incotmms and sabes tax mattess; o advice on day-
oy chvanges in Gos Lo of interost 10 TDAP and to e
vide mashtance in handling tax podits of sdes tax and fed-
eral excise duty by the FBR authorities and provincial
rovesae hosds,

The consaltant wonld also progace the authority’s hal-
ance shed, statenient of income and expendimres sc
o, siatetnent of sources and g reports along wirh
the filing tax retums and representing TDAP before ap-
propaate authorities. As part of andit handing. the con-
sultant would proside asstuce (o TDAP al e tine of
it of sabes 1ax wd FED by the FRR authonties, and g
prise the Erc@enivett 00 1AX matters through manthly ne
port.

“The Trade Development Authority of Pakistan & a fod-
eral govemment entity working under the admérdstrative
control of the Ministry of Commerce.

ADB team visits Lahore chamber
By our comespondent

LAHORE: The Astzn Development Bank (ADE) bas been
asasting Pakistan address its vanous fsaes, but to nove
aliad in\id.km\vﬁ:lnll in technical and vocational ed-
! ucation nast b
 bank official sad on Mondiy.

Herman Sonnoveld. lead of the delegation from the |

ADB, who i expert on vorational cucation snd truining.

' said that the bank ks 3 long trck recond in assisting #s
| developing member countries 1o achieve the goal of qual
ity educution for all.

seystemns in develoy:
member countries need Lo be fully equipped to produce |
hrman resources with competencies that ane algud to

ﬂw nevcds of the ko markes, e added.

The meeting was beld at Labore Chamber of Com-
| merce and Industry (LCCT) where ADB npresentative an-
swend various questinns risad by the office bearers amd
executive committes inembers. LCCT Prvsident Irfan Jgbal
Sheikh appreciated the whe of the Asdan Developanent
Bank in Economic Development of Pakitan.

SBP allows Foree payment services
News Desk

KARACHI: The Stae Bank of Paldvtan (SBF) has granted
Permisson 10 Foree 10 provide payment senios in Pak.
istan, u statement sxid on Monday.
Foree s amobile poyment platforn, erabling users to
using QR Code, mobis= nanter, CNIC susnber,
handle, Facebook or Foree addn=is
el

Tt s auniversal, low-cost digital payment platform for
Dusingses, erabBng even the sgnallest 1 0 stan
accepting digtal paynwents in 2 cost effective nanger with
oul the nevd for any expansive PUS machines.

Foree Founder and CEO Scdvem Ropand said, Foreeis
o0 a mission 10 ke pagients easy, inleroperable and
trsted 10 'gmvf eoonohdis by delivering finazicial iy
$300 jstioe”

mwtidary roguion wwthods and end
up providing less water 1o the sod
than India where modem irdgation
T been Ly intertucsd

1 weue bk perfommed af par with
It i agriculure yiekd most of v
r«a;sm. woktkd hawe benss sabved at
@ st in il arcss where magoney of
our prgsataton niden.

Wi have plageed Lo with o b

dusary by expuning

. As Chairnan l-uh-:d Board of
Revere Shabbar Zaid has rightly
pointesd out wl.w:-l tanes that under

“Along with enating mwm\mrnrpluam formak
ation of the eonomy, Ihmumomte\*nmhm. WA e
abling access o nn.mmi ‘tl‘ﬂrﬁ with easi: and trust.

Involding v ity | Foree aims af bs f Prbdstza's digrital
of o e, society.” he addal

Onrindhestry toaday isinsbanlles | 5 .
it has ot szt or s bt i | Pakistan Travel Mart begins today

Exeept for textile expontens the
Th ot ranche s 00 oy bt |
-lulmi vpgradde; all cehier indistries

-
wends H i

ports India jeadoo:

o

Agriculture is. considered our
strength bt we have failad to up-
gradhs our sveds. Basnots minatuced
in LS5 b still the same, while India
Fhat wiss way bedind Pakistn at that
time 5 now wiry ahead in hoih ield
and qualiny

The wheat seal intriduced in
196k ks il the saune. No mew igh-

Thy e ety ST o UnchT TR Oi
i and simuteling. We consile
stgghers and undvr v oicing iz
R e ———

The wonnomic phin
oy et 1 stvaling
Minister's Advisor on Fin

trecazeof dusd |
\r"nfeilfﬁ.:ﬁlﬁ}m{ anad tpder it |
e, Onr plaiers in their growth |

Lo et ke wpto accoumnt |

Thise melude had :on-m:\nl\-.‘
e evasion (underivolcing {
nnderreponting of production], |
smigaling, high power amd envey |

c. cont, and ahove all the inconsistent |
s ol

growth stralety m-u.dwurk‘

By our camespondent

KARACTE: Tourism Mabyysia will participate m the Pak-
istzan Traned Mart (FTM) 2019 to be held from October 1o
10, 2610 5t the Karachi Expo Centre, a datement sid on
Mooy

Tourism Malaysia will welkcome mose tourists from.
Pakistan by highlighting ¥M220 campaign during the
event, it added This year, atotal of 18 enganisations from
Malaysias will partcite in Pakistan Travel Mart, includ

hotels and resorts, trnvel agencies, product operatirs

& o kaunch
\bu\hhwz canpaign 2020 in P\ku.n

Imln-w ENEBITS 2N §

Hafeez Shaikh is rep

' patm l'lll be 51000 ronrists.

2 INTERVIEW

‘Opportunity-rich Pakistan needs stable policies to win foreign investors’

noarket and for this, b had carlier

g its wonld s0an be et apy, also

of Qazi Yosiz, v visiting ho-

available in the market, “The gaver:

By Saleem Qazi

Jalongr Mirza, the CEO of ETS Inter-
ratingal, & keading Genman chemical
maker called on 1
sure  stable |nnl cies for fordgn
investiments, while ;wumm forein

scde 4 simtiar effort in 2008 but later
postponed is plans as he could not
find a suitable Business pastner in Fak-
istan at that i

A research-bassd company, ETS
manufactuzes some H3 chemical

investors with facilities
during setiing up amd then speeading
ot thedr bursinisiess boeres for the e
fit of all stakeholders

Mirza, necently led a fourmeber
German business delegation 1o Pak-
istan o vxplore investment :.H:-m.-m

hasedd $ stancdand products
that are based on a his-tech wire for
minda and are capable of afely clean
B manifacring uhits, ke
the fored, oil #1c., and the nest of the
it ardd swall indistry areis. Meant
for survfine rl«.nnng of the langesized

ties arad hold 1
weetngs with local Investons Lo firdd
futize partners for joltd venhires.

T kning abote the Cominy's e
ket potential. Dr Pantedis Pectis. Pak.
an’s active Honorary Consnl in Mu-
nich, contacted the ETS last year
duzing fhe planning stage to lead a
business didemtioa o Pakistan. After
many dellerations, the ETS boad de
cided 10 join the delegation ainsed to
totir and explon: the Pakistani nearke
Mirza sds while 1adking 10 Tha News

facilities, in particular,
these chemicals, which are water and
organic bosed, offer 3 maximum level
of st protection and thus are idval
for production and processing nrats
where quality cleantiness s vital On
the ether hand, similar clismdeals pro-
duved by other manufwturers are

mouly based on aleohal and contain x
range of harmful and hazandous sub
stances, $ikch as sobvent aculs, cstic,
paraffin, dc. *la contrast, our chemi
reliable and e Il\lmll-

cals are sale,
B ek

The locally mvathble ones.
Ghving mone details about the ETS.
e said that the ETS was betdymr
tered in Germany. while its manufac.
nuring units are based in Bidginm and
the Netherlands, *Our predu
teed by such tenational companies
2s The Boeing Company, Airbius SE
Douglas mnd MeDonalds and wany
other thminghat the world,”™ he said.
Speeaking about bis company’s fue
keting stradegy and local parinens in

Yo Al T R A Sl R

we b

“In Pakdstan, wee have s 3 strate

chemical manudae tunng companies
with an extensivee exjerionce in the
field, We hope 1 vich «
would oot only be
will also lead
teneficial reldtionship,
beasiing.

Having entersd into a sirategic al
Eaznce with SWAN. the ETS hay aggres
sively started marketing of its prod-
nees, whose range Wil be sigmenied
gradually, while the ETS manufacnie
setup will be lishead in Pak-
an and will soon be ably 1o export

e svatually
saul Mirza

countries as well Mirza proudly
formesd that, *All thedr prodhicts e EX
anrd HACCP cvanpliant”,

AS 10 thelr eXpuerience <o far, Mirza
mlppfdt ey haul mrv'hc-l a possiive

Frnke et S Anias sy

tels, hmpu.ih and brge iamedacturing
facilities and they hope they woald be
abie ta eaptian & sizenble market shane
L very won

Acronding to both Yasir and Mirza,
such ehemicals are heavily wsed for
cleaning el st remonal, partiadarly
in nulitary organisations, tawedy the
thee sir forow and the pavd foros
tend to nse chemicals for a
rasge of Ghjectives, g arms, aircrast,
and ship cleaning ~Our marketing
tein s alsd approaching the country's
defense institutions in this regand,”
Yasw sud

Mirzz, howwver, emiphastsed that
the prese st govemureid of Friowe e
ister Eznran Khan should ensure ease of
ioing business, ispecially to the for
wign investons Mirza abo elaborated i
rhat all hottdenecks and buresucratic
amnbiguities should be removed by the
concetned agencws to encamge for
i investinents to Soursh.

Yamir st remssnd upeon the £2ct that the
nlr ﬂl tupon dm s by the govern.

P g S

ment must review 1his so that wore
and more fordgn investment is
conraged generally, duxd in the chemi-
val swctor, paricubaly,” Yasie sdid

Mr Peter, Director Sales, ETS, wid,
“A country of 220 million peaple. Pak-
istan happetss to be ope of the word's.
larger business and trading markets.
and ks an ket conntry with naximim
potential for imveament and baxines
frowth”,

Peter, lueding the company’s szles.
ountfit, on his part, said as a forvigner
he had misconagitiotes about Pakistan
baefore be visitid hee, madnly owing to
the country’s reported poor law and
onder sisation.

“However, my nusgivings soon
provedd wrongt and | realised thiat Pak-

istan biasts 2 robust indusarial infra.
structure amest in 2l business sectors.
with a broad range. of trading and in-
wwshient potist e s

He was ako pleasntly Srnerised 1o
note that the people here wen: giner.
Aty very hospirable and friendly and

ot el Sy
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NCPL/PSX/2019-6898-6899 September 30, 2019

The General Manager. PUCAR/ Courier
Pakistan Stock Exchange Limited,

Stock Exchange Building.

Stock Exchange Road.

Karachi

CC:  The Executive Director
Monitoring & enforcement Division
Securities & Exchange Commission of Pakistan.
N.L.C Building, Jinnah Avenue.
Islamabad
Fax # (051) 9218392/9204915

SUBJECT: FINANCIAL RESULTS FOR THE YEAR ENDED JUNE 30, 2019

Dear Sir.

We have to inform you that the Board of Directors of Nishat Chunian Power Limited in their meeting
held on September 30, 2019 at 03:00 PM at Registered Office, 31-Q, Gulberg II. Lahore. has
recommended the following for the year ended June 30, 2019:

CASH DIVIDEND:

Nil
BONUS:

Nil
RIGHT:

Nil

ANY OTHER ENTITLEMENT / CORPORATE ACTION:
Nil

ANY OTHER PRICE SENSITIVE INFORMATION:

Nil
The financial results of the Company are attached.




AN NISHAT
N CHUNIAN

¥ POWERLTD.

STATEMENT OF PROFIT OR LOSS FOR THE YEAR ENDED JUNE 30. 2019

Sales

Cost of sales

Gross profit
Administrative expenses
Other expenses

Other income

Finance cost

Profit before taxation

Taxation
Profit for the year

Earnings per share - basic and diluted (in Rupees)

ANNUAL GENERAL MEETING

The Annual General Meeting (AGM) of the Company will be held on October 28. 2019 (Monday) at

10:00 AM at 31-Q Gulberg 11, Lahore.

2019 2018
(Rupees in thousand)
15,021,084 16,594,018
(9.945,451) (11,954.459)
5.075.633 4.629.559
{201,314} (207,083)
(228.258) (15,788)
112,565 35.964
(1,342,068) (1,046,267)
3,416,558 3,406,385
e 3.416-5;;8 3,406.3255
9.30 9.27

BOOK CLOSURE NOTICE FOR ATTENDING OF ANNUAL GENERAL MEETING (AGM):-

The Share Transfer Books of the Company shall remain closed for attending of AGM form October
21,2019 to October 28. 2019 (both days inclusive). Physical Transters/CDS transactions/IDs, received
in order at Share Registrar. Hameed Majeed Associates (Private) Lid. HM House. 7-Bank Square.
Lahore at the close of business will be considered in time for attending of AGM.

The Annual Report of the Company will be transmitted through PUCARS atleast 21 days before

holding of Annual General Meeting.

Thanking you,
Yours truly,
For Nishat Chunian Power Limited

7 poerr?
Sved Tasawar Hus#ain
Company Secretary



