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NBP Income Fund of Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31,2026

Note

-
Assets
Bank balances 4 36,100 78,506 4,163 118,769 666,171 312,681 225,191 1,204,043
Investments 5 2,804,738 1,203,042 119,700 4,127,480 2,055,433 9,772,342 1,238,332 13,066,107
Profit receivable 807 636 260 1,703 2,290 5,763 1,552 9,605
Prepayments 8 6 8 22 - - -
Receivable against conversion of units 310,994 968,658 579,946 1,859,598
Receivable from NBP Fund Management Limited -

- the Management Company 2,990 2,990 3,525 - - 3,525
Receivable against sale of investment - - - 5,075,000 - 5,075,000
Preliminary expenses and floatation costs 140 138 139 417 198 198 198 594
Total assets 2,844,783 1,282,328 124,270 4,251,381 3,038,611 16,134,642 2,045,219 21,218,472
Liabilities
Payable to NBP Fund Management Limited -
   Management Company 1,399 541 3,212 5,152 1,241 1,240 3,003 5,484
Payable to Central Depository Company of
   Pakistan Limited - Trustee 193 83 8 284 206 1,140 100 1,446
Payable to Securities and Exchange -
  Commission of Pakistan 180 78 8 266 192 1,062 93 1,347
Payable against redemption of units 50 5,715 - 5,765 69,420 5,108,913 89,981 5,268,314
Accrued expenses and other liabilities 648 11,586 891 13,125 65,988 13,432 3,672 83,092
Total liabilities 2,470 18,003 4,119 24,592 137,047 5,125,787 96,849 5,359,683

Net assets 2,842,313 1,264,325 120,151 4,226,789 2,901,564 11,008,855 1,948,370 15,858,789

Unit Holders' Fund (As Per Statement Attached) 2,842,313 1,264,325 120,151 4,226,789 2,901,564 11,008,855 1,948,370 15,858,789

Contingencies and commitments 7

Number of units in issue 262,855,485 126,433,168 11,864,027 287,711,842 1,100,885,963 192,649,057

Net assets value per unit 10.8132 10.0000 10.1273 10.0850 10.0000 10.1136

Contingencies and commitments

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

 ________________
Chief Financial Officer

 NBP Cash Plan -
I

 NBP Cash Plan - II NBP Income
Plan - I

 NBP Cash Plan -
II

 NBP Cash Plan -
I

 Total  Total

For NBP Fund Management Limited
   (the Management Company)

_________________
Chief Executive Officer

______________
Director

 NBP Income Plan
- I

June 30, 2025March, 31 2026
Unaudited

------------------------------------- (Rupees in '000) ---------------------------------

Audited



NBP Income Fund of Fund
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

Note

Income
Dividend income - - - - 1,080 1,125 295 2,500
Gain on sale of investments - net 36,785 86,806 23,912 147,503 82,079 596,985 166,500 845,564
Markup / return on bank deposits 3,542 7,060 2,531 13,133 10,744 45,183 10,603 66,530
Net unrealised appreciation on re-measurement of investments
  classified as 'financial assets at fair value through profit or loss' 5.1 176,219 58,894 6,956 242,069 328,262 225,515 135,499 689,276
Total income 216,546 152,760 33,399 402,705 422,165 868,808 312,897 1,603,870

Expenses
Remuneration of NBP Fund Management Limited  - Management Company 537 893 297 1,727 588 2,182 525 3,295
Sindh Sales Tax on remuneration of the Management Company 80 134 45 259 88 327 79 494
Remuneration to Central Depository Company of Pakistan Limited - Trustee 1,594 1,092 231 2,917 1,955 4,149 1,440 7,544
Sindh Sales Tax on remuneration of Trustee 239 164 35 438 293 622 216 1,131
Annual fee - Securities and Exchange Commission of Pakistan 1,707 1,170 248 3,125 2,096 4,446 1,543 8,085
Amortization of formation cost 59 59 59 177 59 59 59 177
Auditors' remuneration 318 225 203 746 318 303 203 824
Settlement and bank charges 8 41 33 82 13 42 38 93
Professional charges 81 76 37 194 81 0 37 118
Listing Fee 12 15 12 39 6 8 8 22
Printing Expense - - - - 14 0 37 51
Total expenses 4,635 3,869 1,200 9,704 5,511 12,139 4,185 21,835

Net income from operating activities 211,911 148,891 32,199 393,001 416,654 856,669 308,712 1,582,035
Net income for the period before taxation 211,911 148,891 32,199 393,001 416,654 856,669 308,712 1,582,035

Taxation 7 - - - - - - - -

Net income for the period after taxation 211,911 148,891 32,199 393,001 416,654 856,669 308,712 1,582,035

Allocation of net income for the year
Net income for the after taxation 211,911 148,891 32,199 393,001 416,654 856,669 308,712 1,582,035
Income already paid on units redeemed (35,535) (36,373) (2,962) (74,870) (65,497) (14,241) (148,827) (228,565)

176,376 112,518 29,237 318,131 351,157 842,428 159,885 1,353,470
Accounting income available for distribution
- Relating to capital gains 176,376 112,518 29,237 318,131 351,157 822,500 159,885 1,333,542
- Excluding capital gains - - - - - 19,928 - 19,928

176,376 112,518 29,237 318,131 351,157 842,428 159,885 1,353,470

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

________________
Chief Financial Officer Chief Executive Officer

 NBP Cash
Plan - I

 NBP Cash Plan -
II

 NBP Income
Plan - I

 Total
For the Nine Months Period Ended March 31, 2025

                         For NBP Fund Management Limited
                              (the Management Company)

------------------------------ (Rupees in '000) -----------------------

 NBP Cash Plan -
I

 NBP Cash Plan -
II

 NBP Income Plan -
I

 Total
For the Nine Months Period Ended March 31, 2026

Director

--



NBP Income Fund of Fund
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

Note NBP Cash Plan
- I

NBP Cash Plan
- II

NBP Income
Plan - I Total

Income
Dividend income - - - - 1 - 1 2
Gain on sale of investments - net 35,289 15,916 7,784 58,989 38,414 115,888 13,405 167,707
Markup / return on bank deposits 631 887 336 1,854 1,378 10,039 1,105 12,522
Net unrealised appreciation on re-measurement of investments
  classified as 'financial assets at fair value through profit or loss' 5.1 30,899 11,029 (3,437) 38,491 51,343 126,252 56,531 234,126
Total income 66,819 27,832 4,683 99,334 91,136 252,179 71,042 414,357

Expenses
Remuneration of NBP Fund Management Limited  - Management Company 131 85 27 243 138 652 117 907
Sindh Sales Tax on remuneration of the Management Company 19 13 5 37 21 98 18 137
Remuneration to Central Depository Company of Pakistan Limited - Trustee 515 213 33 761 637 1,741 472 2,850
Sindh Sales Tax on remuneration of Trustee 77 32 5 114 95 261 71 427
Annual fee - Securities and Exchange Commission of Pakistan 551 228 36 815 684 1,866 506 3,056
Amortization of formation cost 19 19 19 57 19 19 19 57
Auditors' remuneration 104 116 67 287 104 108 67 279
Settlement and bank charges 5 13 12 30 4 14 13 31
Professional charges 26 14 12 52 26 - 12 38
Listing Fee 1 5 1 7 2 2 2 6
Printing Expense - - - - 5 - 12 17
Total expenses 1,448 738 217 2,403 1,735 4,761 1,309 7,806

Net income from operating activities 65,371 27,094 4,466 96,931 89,401 247,418 69,733 406,551
Element of income / (loss) and capital gains / (losses) included in prices of - -
  units issued less those in units redeemed - net - - - - - - - -
Net income for the period before taxation 65,371 27,094 4,466 96,931 89,401 247,418 69,733 406,551

Taxation 7 - - - - - - - -

Net income for the period after taxation 65,371 27,094 4,466 96,931 89,401 247,418 69,733 406,551

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

Chief Financial Officer Chief Executive Officer Chief Executive Officer

For the Quarter Ended March 31, 2026 For the Quarter Ended March 31, 2025
 NBP Cash

Plan - I
 NBP Cash Plan -

II

                                                                                                                             For NBP Fund Management Limited
                                                                                                                             (the Management Company)

 NBP Income Plan
- I

 Total

------------------------------ (Rupees in '000) -----------------------

-



NBP INCOME FUND OF FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

 NBP Cash
Plan - I

 NBP Cash
Plan - II

 NBP
Income Plan

Total

------------------------------ (Rupees in '000) -----------------------

Net income for the period 211,911 148,891 32,199 393,001 416,654 856,669 308,712 1,582,035 65,371 27,094 4,466 96,931 89,401 247,418 69,733 406,552

Other comprehensive income for the period - - - - - - - - - - - - - - - -

Total comprehensive income for the period 211,911 148,891 32,199 393,001 416,654 856,669 308,712 1,582,035 65,371 27,094 4,466 96,931 89,401 247,418 69,733 406,552

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

                            ________________ ______________ ______________
                            Chief Financial Officer Chief Executive Officer Director

For the Quarter Ended March 31, 2025For the Nine Months Period Ended March 31, 2026 For the Nine Months Period Ended March 31, 2025 For the Quarter Ended March 31, 2026

 NBP Income
Plan - I

 Total NBP Cash
Plan - I

 NBP Income
Plan - I

 Total NBP Cash
Plan - II

 NBP Cash Plan -
I

                         For NBP Fund Management Limited
                              (the Management Company)

 NBP Cash
Plan - II

 Total

------------------------------ (Rupees in '000) ----------------------- ------------------------------ (Rupees in '000) -----------------------

 NBP Cash
Plan - I

------------------------------ (Rupees in '000) -----------------------

 NBP Cash
Plan - II

 NBP Income
Plan - I



NBP INCOME FUND OF FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD  ENDED MARCH 31, 2026

Note

Net assets at beginning of the period 2,865,662 35,902 2,901,564 11,008,855 - 11,008,855 1,934,151 14,219 1,948,370 15,808,668 50,121 15,858,789

Issuance of units:
   NCP-I: 82,085,327 units
   NCP-II:163,433,824 units
   NIP-I  units 2026: 56,979,888 units
-  Capital value 827,831 827,831 1,634,338 1,634,338 576,273 576,273 3,038,442 - 3,038,442
-  Element of income 30,544 30,544 542 542 2,439 2,439 33,525 - 33,525

858,375 - 858,375 1,634,880 - 1,634,880 578,712 - 578,712 3,071,967 - 3,071,967
Redemption of units:
   NCP-I: 106,941,684 units
   NCP-II: 1,137,886,619 units
   NIP-I  units 237,764,918
-  Capital value (1,078,507) (1,078,507) (11,378,866) (11,378,866) (2,404,659) (2,404,659) (14,862,032) - (14,862,032)
-  Element of (loss) (15,495) (35,535) (51,030) (66) (36,373) (36,439) (2,167) (2,962) (5,129) (17,728) (74,870) (92,598)

(1,094,002) (35,535) (1,129,537) (11,378,932) (36,373) (11,415,305) (2,406,826) (2,962) (2,409,788) (14,879,760) (74,870) (14,954,630)

Total comprehensive income for the year 211,911 211,911 148,891 148,891 32,199 32,199 - 393,001 393,001

Distributions made during the period
NCP-II 11 - (478) (112,518) (112,996) - (112,518) (112,996)
NIP - I @ Re. 0.0718 declared on July 28, 2025 (48) (13,951) (13,999) (13,999)
NIP - I @ Re. 0.0818 declared on August 28, 2025 (42) (2,639) (2,681) (2,681)
NIP - I @ Re. 0.0817 declared on September 29, 2025 (13) (2,273) (2,286) (2,286)
NIP - I @ Re. 0.0785 declared on October 28, 2025 (98) (2,004) (2,102) (2,102)
NIP - I @ Re. 0.085 declared on November 27, 2025 (2) (2,111) (2,113) (2,113)
NIP - I @ Re. 0.0852 declared on December 24, 2025 (13) (2,075) (2,088) (2,088)
NIP - I @ Re. 0.0987 declared on January 27, 2026 (48) (2,245) (2,293) (2,293)
NIP - I @ Re. 0.0773 declared on Feburary 25, 2026 (6) (989) (995) (995)
NIP - I @ Re. 0.0667 declared on March 26, 2026 (3) (782) (785) (785)

Net assets at the end of the year 2,630,035 212,278 2,842,313 1,264,325 - 1,264,325 105,764 14,387 120,151 4,000,875 255,734 4,226,789

Undistributed income / (loss) brought forward
 - Realised Income / (Loss) 10,179 - (339) 9,840
 - Unrealised income 25,723 - 14,558 40,281

35,902 14,219 50,121
Accounting income available for distribution
- Relating to capital gains 176,376 112,518 29,237 318,131
- Excluding capital gains - - - -

176,376 112,518 29,237 318,131

Distributions made during the period 11 - (112,518) (29,069) (112,518)

Undistributed income carried forward 212,278 - 14,387 255,734

Undistributed income carried forward
 - Realised income / (loses) 36,059 (58,894) 7,431
 - Unrealised Income 176,219 58,894 6,956

212,278 - 14,387
 (Rupees)  (Rupees)  (Rupees)

Net assets value per unit at the beginning of the period 10.0850 10.0000 10.1136
Net assets value per unit at the end of the period 10.8132 10.0000 10.1273

________________ __________________________________ ______________
Chief Financial Officer Chief Executive Officer Director

                   For NBP Fund Management Limited
                   (the Management Company)

 Capital Value Undistributed
income

 Total

Nine Months Period Ended March 31, 2026
NBP Cash Plan - I NBP Cash Plan - II NBP Income Plan - I Total

-------------------------------------------------------------------------------------- (Rupees in '000) -----------------------------------------------------------------------------------------

 Capital Value Undistribute
d income

 Total  Capital Value Undistribut
ed income

 Total Capital Value Undistribut
ed income

 Total



NBP Income Fund of Fund
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD  ENDED MARCH 31, 2025

Note

Net assets at beginning of the period 4,017,800 32,659 4,050,459 10,799,698 11,463 10,811,161 2,013,097 11,697 2,024,794 16,830,595 55,819 16,886,414

Issuance of units:
NCP-I: 100,268,161 units
   NCP-II: 3,422,736,956 units
   NIP-I 425,583,515 units
-  Capital value 1,011,204 1,011,204 34,262,965 34,262,965 4,299,032 4,299,032 39,571,437 - 39,571,437
-  Element of income 49,697 49,697 (23,715) (23,715) 39,940 39,940 67,687 - 67,687

1,060,901 - 1,060,902 34,239,250 - 34,239,250 4,338,972 - 4,338,972 39,639,124 - 39,639,124
Redemption of units:
NCP-I: 191,663,936 units
   NCP-II: 3,499,633,471 units
   NIP-I 362,748,463 units
-  Capital value (1,929,558) (1,929,558) (34,996,335) (34,996,335) (3,664,304) (3,664,304) (40,626,593) - (40,626,593)
-  Element of (loss) (35,099) (65,497) (100,596) 36,781 (14,241) 22,540 (35,361) (148,827) (184,188) (33,679) (228,565) (262,244)

(1,964,657) (65,497) (2,030,154) (34,959,554) (14,241) (35,010,191) (3,699,665) (148,827) (3,848,492) (40,660,272) (228,565) (40,888,837)

Total comprehensive income for the year 416,654 416,654 856,669 856,669 308,712 308,712 - 1,582,035 1,582,035

Distributions made during the period
NCP-II 11 - (11,989) (845,437) (857,426) - (845,437) (857,426)
NIP-I at the rate of Rs. 0.7632 per unit declared on Nov 28 2024 (2,107) (68,419) (70,526) (70,526)
NIP-I at the rate of Rs. 0.129 per unit declared on Dec 31 2024 (1,679) (20,826) (22,505) (22,505)
NIP-I at the rate of Rs. 0.1008 per unit declared on Jan 30 2025 (1,103) (26,640) (27,743) (27,743)
NIP-I at the rate of Rs. 0.0773 per unit declared on Feb 27 2025 (117) (20,560) (20,677) (20,677)
NIP-I at the rate of Rs. 0.0727 per unit declared on Mar 26 2025 (158) (18,904) (19,062) (19,062)

Net assets at the end of the year 3,114,045 383,816 3,497,861 10,067,405 8,454 10,075,859 2,647,240 16,233 2,663,473 15,809,447 563,852 16,200,796

Undistributed income / (loss) brought forward
 - Realised loss 21,328 (25,136) 5,138 1,330
 - Unrealised income 11,331 36,599 6,559 54,489

32,659 11,463 11,697 55,819
Accounting income available for distribution
- Relating to capital gains 351,157 822,500 159,885 1,333,542
- Excluding capital gains - 19,928 - 19,928

351,157 842,428 159,885 1,353,470

Distributions made during the period 11 - (845,437) (155,349.00) (845,437)

Undistributed income carried forward 383,816 8,454 16,233 563,852

Undistributed income carried forward
 - Realised income / (losses) 55,554 (217,061) (119,266)
 - Unrealised Income 328,262 225,515 135,499

383,816 8,454 16,233
 (Rupees)  (Rupees)  (Rupees)

Net assets value per unit at the beginning of the period 10.0674 10.0104 10.1015
Net assets value per unit at the end of the period 11.2494 10.0084 10.1165

________________                       _____________________ ______________
Chief Financial Officer Chief Executive Officer Director

         (the Management Company)

-------------------------------------------------------------------------------------- (Rupees in '000) -----------------------------------------------------------------------------------------

              For NBP Fund Management Limited

 Capital Value  Undistributed
income  Total  Capital Value Undistribute

d income
 Total Capital Value Undistribute

d income
 Total  Capital Value

 Undistributed
income  Total

Nine Months Period Ended March 31, 2025
NBP Cash Plan - I NBP Cash Plan - II NBP Income Plan - I Total



NBP INCOME FUND OF FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD  ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 211,911 148,891 32,199 393,001 416,654 856,669 308,712 1,582,035

Adjustments:
Net unrealised (appreciation) on re-measurement of investments
  classified as 'financial assets at fair value through profit or loss' (176,219) (58,894) (6,956) (242,069) (328,262) (225,515) (135,499) (689,276)
(Gain) on sale of investments - net (36,785) (86,806) (2,531) (126,122) (82,079) (596,985) (10,603) (689,667)
Amortization of preliminary expenses and flotation costs 58 59 59 176 59 59 59 177

(1,035) 3,250 22,771 24,986 6,372 34,228 162,669 203,269
(Increase) / Decrease in assets - -
Investments (536,301) 13,790,001 1,128,111 14,381,811 537,420 2,765,774 (901,293) 2,401,901
Receivable against convesion of units - - - 579,946
Prepayments 527 (6) - 521 573 (2) 571
Profit receivables 1,483 5,127 1,292 7,902 (3,598) 3,262 1,095 759

(534,291) 13,795,122 1,129,403 14,390,234 534,395 2,769,036 (320,254) 2,403,231
(Decrease) / increase in liabilities - -
Payable to NBP Fund Management Limited - Management Company 158 (699) 209 (332) (139) (4,786) (9,829) (14,754)
Payable to Central Depository Company of  Pakistan Limited - Trustee (13) (1,057) (92) (1,162) (73) (114) (58) (245)
Payable to Securities and Exchange Commission of Pakistan (12) (984) (85) (1,081) (73) (118) (60) (251)
Payable against redemption of units - - - -
Accrued expenses and other liabilities (65,340) (1,846) (2,781) (69,967) (38,661) 5,778 (52,855) (85,738)

(65,207) (4,586) (2,749) (72,542) (38,946) 760 (62,802) (100,988)

Net cash (used in) / generated from operating activities (600,533) 13,793,786 1,149,425 14,342,678 501,821 2,804,024 (220,387) 2,505,512

CASH FLOWS FROM FINANCING ACTIVITIES
Amount received against issuance of units 1,169,369 2,603,060 1,158,385 4,930,814 1,060,902 34,227,261 4,333,808 39,621,971
Amount paid against redemption of units (1,198,907) (16,518,503) (2,499,769) (20,217,179) (2,030,086) (36,141,269) (3,849,599) (42,020,954)
Distribution Paid - (112,518) (29,069) (141,587) - (845,437) (155,349) (1,000,786)
Net cash (used in ) / generated from  financing activities (29,538) (14,027,961) (1,370,453) (15,427,952) (969,184) (2,759,445) 328,860 (3,399,769)

Net ( decrease ) in cash and cash equivalents during the period (630,071) (234,175) (221,028) (1,085,274) (467,363) 44,579 (471,473) (894,257)

Cash and cash equivalents at beginning of the period 666,171 312,681 225,191 1,204,043 477,465 33,793 509,904 1,021,162

Cash and cash equivalents at the end of the period 36,100 78,506 4,163 118,769 10,102 78,372 38,431 126,905

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

____________________ ______________________ ______________
Chief Financial Officer Chief Executive Officer Director

                          (the Management Company)

------------------------------ (Rupees in '000) -----------------------

                        For NBP Fund Management Limited

Note
Nine Months Period Ended March 31, 2025

 NBP Cash Plan
- I

 NBP Cash Plan
- II

 NBP Income
Plan - I

 Total

------------------------------ (Rupees in '000) -----------------------

Nine Months Period Ended March 31, 2026
 NBP Cash

Plan - I
 NBP Cash

Plan - II
 NBP Income

Plan - I
 Total



NBP Income Fund of Fund
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

2 STATEMENT OF COMPLIANCE

-

-

-

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1

3.2

The NBP Income Fund of Fund is an open ended mutual fund constituted under a Trust Deed entered between NBP Fund Management Limited as the Management
Company and Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange Commission
of Pakistan (SECP) on October 05, 2022

During the year ended June 30, 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020” (the Sindh

Trust Act) as empowered under the Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act.

Accordingly, on October 11, 2022 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of the International Accounting

Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do not include all the information and disclosures required in a full set

of financial statements

In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby declare that this condensed interim financial

information gives a true and fair view of the state of the Fund’s affairs as at and for the period ended March 31, 2026.

The Fund has been categorised as an open ended fund of fund scheme by the Board of Directors of the Management Company pursuant to the provisions

contained in Circular 7 of 2009 issued by the Securities and Exchange Commission of Pakistan and is listed on the Pakistan Stock Exchange Limited. The units of

the Fund were initially offered for public subscription under pre - IPO at a par value of Rs 10 per unit. Thereafter, the units are being offered for public subscription

on a continuous basis from January 10, 2023 (NCP - I, NCP-II and NIP-I) and are transferable and redeemable by surrendering them to the Fund.

The title to the assets of the Fund is held in the name of CDC as the Trustee of the Fund.

Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same

as those applied in the preparation of the annual financial statements of the Fund for the year ended June 30, 2025.

International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards Board (IASB) as notified under the Companies
Act, 2017;

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The accounting and reporting
standards applicable in Pakistan comprise of:

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of registration issued by the Securities and Exchange Commission of Pakistan (the SECP). The
registered office of the Management Company is situated at 7th Floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi. The Management

Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

These condensed interim financial statements are presented in Pakistan Rupee, which is the Fund's functional and presentation currency.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan requires

management to make estimates, assumptions and use judgments that affect the application of accounting policies and reported amounts of assets, liabilities,

income expenses and other factors. Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors,

including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In

preparing the condensed interim financial statements, the significant judgments made by management in applying the Fund’s accounting policies and the key

sources of estimation and uncertainty were the same as those applied to the audited financial statements as at and for the year ended June 30, 2025.

the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and Notified

Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC

Regulations and the requirements of the Trust Deed differ from the IFRS Standards, the provisions of and directives issued under the Companies Act, 2017,

part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The objective of NBP Cash Plan - I (NCP - I), NBP Cash Plan - II (NCP II), NBP Income Plan - I (NIP - I) is to earn potentially high returns by investing in Fixed

Income and Money Market schemes managed by NBP Funds. The investment objectives and policies are explained in the Fund's offering document.

The Pakistan Credit Rating Agency (PACRA) has reaffirmed the asset manager rating of the Management Company of "AM1" on May 5, 2025 (December 31, 2024:
"AM1" dated June 21, 2024). The rating reflects the Management Company's experienced management team, structured investment process and sound quality of
systems and processes.



Note
4 BANK BALANCES NCP-I NCP-II NIP-I Total NCP-I NCP-II NIP-I Total

Savings accounts 36,090 78,498 3,905 118,493 666,162 312,576 225,191 1,203,929

Current accounts 10 8 258 276 9 105 - 114

36,100 78,506 4,163 118,769 666,171 312,681 225,191 1,204,043

4.1 These accounts of the Fund carry profit rates of 5-8.5% per annum.

5 INVESTMENT
NCP-I NCP-II NIP-I Total NCP-I NCP-II NIP-I Total

'Financial assets at fair value through profit or loss
- Units of open ended mutual funds 5.1 2,804,738 1,203,042 119,700 4,127,480 2,055,433 9,772,342 1,238,332 13,066,107

5.1 Investment in mutual funds

6 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025

7 TAXATION

8 TOTAL EXPENSE RATIO

9

-----------------------------------------Audited --------------------------------

----------------------------------------------- (Rupees in '000) -----------------------------------------------

-------------------------------------------------------- Un-audited --------------------------------------------------------
March 31, 2026

----------------------------------------------- (Rupees in '000) -----------------------------------------------

March 31, 2026
-------------------------------------------------------- Un-audited --------------------------------------------------------

----------------------------------------------- (Rupees in '000) -----------------------------------------------

June 30, 2025

----------------------------------------------- (Rupees in '000) -----------------------------------------------

-----------------------------------------Audited --------------------------------
June 30, 2025

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

'The SECP, vide S.R.O. 600(I)/2025 dated April 10, 2025, had removed the Total Expense Ratio (TER) limit with effect from July 1, 2025. The TER limit of 2.5% for a collective investment scheme categorised as a
'Fund of Funds Scheme', applicable previously, has been replaced with the management fee.

The income of the Fund is exempt from income tax under clause (99) of Part I of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for

the year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance

Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses

as are chargeable thereon to the unit holders. Since the management has intended the required minimum percentage of income earned by the Fund for the year ended June 30, 2026 to the unit holders in the manner

as explained above, no provision for taxation has been made in these condensed financial statements during the period.

5.1.1 NBP Cash Plan-I

NBP Money
Market Fund

204,871,359 133,612,725 78,311,539 260,172,545 2,628,519
2,804,738

176,219 98.68% 100.00%

As at March 31, 2026 2,628,519 2,804,738 176,219 98.68% 100.00%

As at June 30, 2025 2,029,710 2,055,433 25,723 70.84% 100.00%

5.1.2 NBP Cash Plan-II

NBP Money
Market Fund

974,039,329 100,899,954 963,342,932 111,596,351 1,144,148 1,203,042 58,894 95.15% 100.00%

As at March 31, 2026 1,144,148 1,203,042 58,894 95.15% 100.00%

As at June 30, 2025 9,658,064 9,772,342 114,278 88.77% 100.00%

5.1.3 NBP Income Plan-I

NBP Financial
Sector Income
Fund

115,961,726 88,994,351 194,552,342 10,403,735 112,744 119,700 6,956 99.62% 100.00%

As at March 31, 2026 112,744 119,700 6,956 99.62% 100.00%

As at June 30, 2025 1,223,774 1,238,332 14,558 63.56% 100.00%

Market value as
at March 31,

2026

Unrealised
appreciation

Market value as a percentage of

Net assets of
NIP - I

Total
investments of

NIP - I
----- Number of units ----- ----- (Rupees in 000) ----- --------------- % ---------------

Name of the
investee funds

As at July 1,
2025

Purchased
during the year

Sold during the
year

As at March 31,
2026

Carrying value
as at March 31,

2026

Market value as
at March 31,

2026

Unrealised
appreciation

Market value as a percentage of

Net assets of
NCP - II

Total
investments of

NCP - II
----- Number of units ----- ----- (Rupees in 000) ----- --------------- % ---------------

Name of the
investee funds

As at July 1,
2025

Purchased
during the year

Sold during the
year

As at March 31,
2026

Carrying value
as at March 31,

2026

Market value as
at March 31,

2026

Unrealised
appreciation

Market value as a percentage of

Net assets of
NCP - I

Total
investments of

NCP - I
----- Number of units ----- ----- (Rupees in 000) ----- --------------- % ---------------

Name of the
investee funds

As at July 1,
2025

Purchased
during the year

Sold during the
year

As at March 31,
2026

Carrying value
as at March 31,

2026

Payout per unit Payout per unit Payout per unit Payout per unit Payout per unit
Rupees Rupees Rupees Rupees Rupees

1-Jul-25 0.0002 2-Sep-25 0.0026 2-Nov-25 0.008 2-Jan-26 0.0062 9-Mar-26 0.0056

2-Jul-25 0.0002 3-Sep-25 0.0027 3-Nov-25 0.0028 5-Jan-26 0.0082 10-Mar-26 0.0033
3-Jul-25 0.0002 4-Sep-25 0.0027 4-Nov-25 0.0027 6-Jan-26 0.0026 11-Mar-26 0.0028

6-Jul-25 0.0002 7-Sep-25 0.0025 5-Nov-25 0.0027 7-Jan-26 0.003 12-Mar-26 0.0019
7-Jul-25 0.0002 8-Sep-25 0.008 6-Nov-25 0.0027 8-Jan-26 0.0038 13-Mar-26 0.0024

8-Jul-25 0.0002 9-Sep-25 0.0026 9-Nov-25 0.0081 9-Jan-26 0.0024 16-Mar-26 0.0075

9-Jul-25 0.0002 10-Sep-25 0.0024 10-Nov-25 0.0027 12-Jan-26 0.0072 17-Mar-26 0.0007
10-Jul-25 0.0002 11-Sep-25 0.0023 11-Nov-25 0.0027 13-Jan-26 0.0024 18-Mar-26 0.0027

13-Jul-25 0.0002 14-Sep-25 0.0025 12-Nov-25 0.0028 14-Jan-26 0.0025 19-Mar-26 0.0026

14-Jul-25 0.0002 15-Sep-25 0.0076 13-Nov-25 0.0025 15-Jan-26 0.0026 24-Mar-26 0.0129
15-Jul-25 0.0002 16-Sep-25 0.0026 16-Nov-25 0.0079 16-Jan-26 0.0028 25-Mar-26 0.0027

16-Jul-25 0.0002 17-Sep-25 0.0025 17-Nov-25 0.0026 19-Jan-26 0.0074 26-Mar-26 0.0023
17-Jul-25 0.0002 18-Sep-25 0.0026 18-Nov-25 0.0029 20-Jan-26 0.0025 27-Mar-26 0.0023

20-Jul-25 0.0513 21-Sep-25 0.0024 19-Nov-25 0.0026 21-Jan-26 0.0025 30-Mar-26 0.0075

21-Jul-25 0.0054 22-Sep-25 0.0075 20-Nov-25 0.0026 22-Jan-26 0.0038 31-Mar-26 0.0025
22-Jul-25 0.0029 23-Sep-25 0.0025 23-Nov-25 0.0078 23-Jan-26 0.0026

23-Jul-25 0.0056 24-Sep-25 0.0024 24-Nov-25 0.0026 26-Jan-26 0.0073
24-Jul-25 0.0028 25-Sep-25 0.0025 25-Nov-25 0.0027 28-Jan-26 0.0015

27-Jul-25 0.0084 28-Sep-25 0.0018 26-Nov-25 0.003 29-Jan-26 0.0025

28-Jul-25 0.0029 29-Sep-25 0.0081 27-Nov-25 0.0027 30-Jan-26 0.0022
29-Jul-25 0.0013 30-Sep-25 0.0028 30-Nov-25 0.0078 2-Feb-26 0.0072

30-Jul-25 0.0008 1-Oct-25 0.0031 1-Dec-25 0.0026 3-Feb-26 0.0026
31-Jul-25 0.0022 2-Oct-25 0.0024 2-Dec-25 0.0026 4-Feb-26 0.0024

March 31, 2026 (un-audited)

Payout
date

March 31, 2026 (un-audited)

Payout
date

March 31, 2026 (un-audited) March 31, 2026 (un-audited) March 31, 2026 (un-audited)

Payout date Payout date Payout date



10 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

10.1

10.2

10.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Offering Document, respectively.

10.4 Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

10.5 Details of the transactions with related parties / connected persons are as follows:

NCP-I NCP-II NIP-I Total NCP-I NCP-II NIP-I Total

NBP Fund Management Limited - the Management Company
Remuneration of the Management Company 537 893 297 1,727 588 2,182 525 3,295
Sindh sales tax on remuneration of the Management Company 80 134 45 259 88 327 79 494
Sale load charged during the period 95 - 277 372 1,023 - 7,499 8,522
Sindh sales tax on sale load 14 - 42 56 153 - 1,125 1,278
ADC Share including sindh sales tax charged during the period 16 95 62 173 59 58 194 311

Central Depository Company of Pakistan Limited - the Trustee
Remuneration of Central Depository Company of Pakistan Limited - the Trustee 1,594 1,092 231 2,917 1,955 4,149 1,440 7,544
Sindh sales tax on remuneration of the Trustee 239 164 35 438 293 622 216 1,131

Employee of the Management Company
Units Issued (NCP-I: 54,772 units, NCP-II:5,000 units and NIP-I: Nil units) 50 619 2,057 808 1,231 4,096
    (2025; NCP-I: 191,154 units, NCP-II: 80,836 units and NIP-I: 119,104 units)
Units redemption (NCP-I: 54,772 units, NCP-II: 5,004 units and NIP-I: Nil units 560 50 610 1,992 810 1,943 4,745
     (2025 NCP-I: 190,055 units, NCP-II: 80,964 units and NIP-I:281,418 units)
Dividend Re-invest Units Issued: NCP-I Nil, NCP-II, 128 , NIP-I 69units - - - - - 1 1 2
    (2025: NCP-I Nil units, NCP-II 128 units, NIP-I 69 units)

ALI SAIGOL - DIRECTORS
Units Issued / Trasferred In: NCP-I 130,559 units 1,343 - - 1,343 20,309 - - 20,309
  (2025: NCP-I 31,215,625 units )
Units redemption (NCP-I: Nil units, NCP-II: Nil units and NIP-I: Nil units) - - - - 55,183 - - 55,183
  NCP-I : ( 2025: 70,988,917 units ) - -

Fauji Fertilizer Company Limited **
Units Issued (NCP-I: Nil units, NCP-II:Nil units and NIP-I: Nil units) - - - -
(2025 Units Issued / Trasferred In 31,215,625 units , NCP -II Nil) - - - - 342,773 - - -
Units Issued (NCP-I: Nil units, NCP-II:Nil units and NIP-I: Nil units)
(2025 Units Redeemed / Transferred Out  NCP-I 70,988,917 units, NCP-II 118,370,583 units)- - - - 767,568 1,183,706 - -
Units Issued (NCP-I: Nil units, NCP-II:Nil units and NIP-I: Nil units)
( 2025 Units Redeemed / Transferred Out: NCP-II 1,844,241 units ) - - - - - 18,458 - -

Portfolio Managed by the Management Company
Units Issued (NCP-I: Nil units, NCP-II:Nil units and NIP-I: Nil units) - - - -
  (2025 NCP-I: 1,639 units, NCP-II: 208,045,069 units and NIP-I: 206,416,867 units) 17 2,080,451 2,085,120 4,165,588
Units Issued (NCP-I: Nil units, NCP-II:Nil units and NIP-I: Nil units) - - - -
  (2025 NCP-I 1,212,274 units, NCP-II: 232,203,891 units and NIP-I: Nil units) 12,954 2,324,353 - 2,337,307
Units Issued (NCP-I: Nil units, NCP-II:Nil units and NIP-I: Nil units) - - - -
  (2025 NCP-I Nil units, NCP-II 2,418,633 units, NIP-I Nil units ) - 46,264 - 46,264

NBP Money Market Fund
Units Issued (NCP-I: 133,612,725 units, NCP-II: 100,899,954 units and NIP-I: 88,994,351 units)136,200 1,045,000 1,181,200 - - - -
  (2025 NCP-I: 1,639 units, NCP-II: 208,045,069 units and NIP-I: 206,416,867 units)
Units Redeemed (NCP-I 78,311,539 units, NCP-II: 963,342,932 units and NIP-I: 194,552,342 units)825,700 9,760,000 10,585,700 - - - -
  (2025 NCP-I 1,212,274 units, NCP-II: 232,203,891 units and NIP-I: Nil units)

NBP Financial Sector Income Fund
Units Issued (NCP-I: 133,612,725 units, NCP-II: 100,899,954 units and NIP-I: 88,994,351 units) 957,000 957,000 - - - -
  (2025 NCP-I: 1,639 units, NCP-II: 208,045,069 units and NIP-I: 206,416,867 units)
Units Redeemed (NCP-I 78,311,539 units, NCP-II: 963,342,932 units and NIP-I: 194,552,342 units) 2,106,500 2,106,500 - - - -
  (2025 NCP-I 1,212,274 units, NCP-II: 232,203,891 units and NIP-I: Nil units)

Ibrahim welfare foundation **
Units Issued (NCP-I: Nil units, NCP-II Nil units and NIP: Nil units) - - - -
    (2025 NCP-I: Nil units, NCP-II Nil units and NIP: 99,755,192 units) - - - - 1,069,560 1,069,560
Re-investment of Dividend (NCP-II 1,560,740 units)
  (2025: NCP-I , NCP-II, NIP-I Nil units) - - - - - - - -

West Bury Limited (10% or more holding)
Units Issued (NCP-I: 9,520,273 units, NCP-II Nil units and NIP: Nil units) 100,000 100,000 - - - -
    2025 (NCP-I: Nil units, NCP-II Nil units and NIP: Nil units)
Units Redeemed (NCP-I 46,935,135 units, NCP-II: Nil units and NIP-I: Nil units) 500,000 500,000 - - - -
    2025 (NCP-I: Nil units, NCP-II Nil units and NIP: Nil units)

Connected persons and related parties include NBP Fund Management Limited being the Management Company, Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, National
Bank of Pakistan being the holding company of the Management Company, and Baltoro Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the associates of the
Management Company, other collective investment schemes / notified entities managed by the Management Company, any person or trust beneficially owning, directly or indirectly, ten percent or more of the capital of
the Management Company or ten percent or more of the net assets of the Fund, any person or trust controlled by the same persons as defined herein, any member of the group of which that person or trust forms part
of. Directors or officers of the Management Company or any of their connected persons as specified herein.

March 31, 2026

569

For the Nine Months Period Ended March 31, 2025

----------------------------------------------- (Rupees in '000) -----------------------------------------------

-------------------------------------------------------- Un-audited --------------------------------------------------------

----------------------------------------------- (Rupees in '000) -----------------------------------------------

-------------------------------------------------------- Un-audited --------------------------------------------------------

Transactions with related parties / connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution payments. The
transactions with connected persons / related parties are in the normal course of business, at contracted rates and at terms determined in accordance with market rates

31-Jul-25 0.0022 2-Oct-25 0.0024 2-Dec-25 0.0026 4-Feb-26 0.0024

3-Aug-25 0.0075 5-Oct-25 0.0027 3-Dec-25 0.0026 6-Feb-26 0.0052

4-Aug-25 0.0025 6-Oct-25 0.0078 4-Dec-25 0.0027 9-Feb-26 0.0071
5-Aug-25 0.0025 7-Oct-25 0.0027 7-Dec-25 0.0081 10-Feb-26 0.0024

6-Aug-25 0.004 8-Oct-25 0.0027 8-Dec-25 0.0027 11-Feb-26 0.0022

7-Aug-25 0.0021 9-Oct-25 0.0026 9-Dec-25 0.0026 12-Feb-26 0.0019
10-Aug-25 0.0077 12-Oct-25 0.0026 10-Dec-25 0.0026 13-Feb-26 0.0024

11-Aug-25 0.0024 13-Oct-25 0.0077 11-Dec-25 0.0026 16-Feb-26 0.0073
12-Aug-25 0.0025 14-Oct-25 0.0025 14-Dec-25 0.008 17-Feb-26 0.0024

14-Aug-25 0.0051 15-Oct-25 0.0026 15-Dec-25 0.0038 18-Feb-26 0.0025

17-Aug-25 0.0079 16-Oct-25 0.0027 16-Dec-25 0.0027 20-Feb-26 0.0047
18-Aug-25 0.0026 19-Oct-25 0.0027 17-Dec-25 0.0027 23-Feb-26 0.0071

19-Aug-25 0.0027 20-Oct-25 0.0081 18-Dec-25 0.0027 24-Feb-26 0.0023
20-Aug-25 0.0032 21-Oct-25 0.0027 21-Dec-25 0.0079 25-Feb-26 0.0026

21-Aug-25 0.0026 22-Oct-25 0.0028 22-Dec-25 0.0028 26-Feb-26 0.0024

24-Aug-25 0.0077 23-Oct-25 0.0027 23-Dec-25 0.0026 27-Feb-26 0.0025
25-Aug-25 0.0026 26-Oct-25 0.0026 25-Dec-25 0.0059 2-Mar-26 0.0072

26-Aug-25 0.0024 27-Oct-25 0.008 28-Dec-25 0.0088 3-Mar-26 0.0025
27-Aug-25 0.0027 28-Oct-25 0.0028 29-Dec-25 0.0026 4-Mar-26 0.0023

28-Aug-25 0.0025 29-Oct-25 0.0027 30-Dec-25 0.0036 5-Mar-26 0.0025

31-Aug-25 0.0073 30-Oct-25 0.0028 31-Dec-25 0.0036 6-Mar-26 0.0023



Sarhad Rural Support Program (10% or more holding)
Dividend Re-invest Units Issued: , NCP-II 10,897,532 units 108,757.00 108,757 - - - -
  2025 (NCP-II Nil units )

International Textile Limited (10% or more holding)
Dividend Re-invest Units Issued: , NCP-II 718,520 units 7,185.00 7,185 - - - -
  2025 (NCP-II Nil units )

Interloop Dairies Ltd (10% or more Holding)
Units Issued (NCP-I: Nil units, NCP-II  Nil units and NIP: Nil units) - - - - - 1,266,785 1,266,785
    2025 ( NCP-II 266,851,427 units ) - - - - - - - -
Units redeemed (NCP-I: Nil units, NCP-II nil units and NIP: Nil units) - - - 46,838 - 46,838
    2025 (NCP-II 4,683,821 units) - -
Re-investment of Dividend (NCP-II 3,887,436 units) 38,874 38,874 100,000 100,000
   2025 (NCP-II 200,000 units) - - - - - - - -

Fatima Fertilizers Co. Limited (10% or more Holding)
Units Issued (NCP-I: Nil units, NCP-II Nil units and NIP: Nil units) - - -
   ( 2025 Units Issued (NCP-I: Nil units, NCP-II 500,000,000 units and NIP: Nil units) - - - - - 9,000,000 - 9,000,000
 Units redeemed (NCP-I: Nil units, NCP-II  Nil units and NIP: Nil units) - - - - - -
  ( 2025 Units redeemed (NCP-I: Nil units, NCP-II 50,237,887,492  Nil units and NIP: Nil units) 5,023,787 - 5,023,787
Dividend Reinvested ( NCP-I Nil , NCP-II and NIP-I)
   ( 2025 Re-investment of Dividend (NCP-II 9,526,383 units) - - - - - 95,263 - 95,263

Syed Qamar Hussain Shah
Dividend Re-invest Units Issued: , NCP-II 61,688 units - 647 - 647 - - -
   ( 2025 NCP-II Nil units )

- - - - - - - -

Qaswa Industries Pvt Ltd
Units Issued: NCP-I , NCP-II 259,798,803 NIP-I Nil units) 2,598,210 2,598,210
     (2025: NCP-I: Nil units, NCP-II: 259,798,803 units and NIP-I Nil units) - - - - - 2,598,210 - 2,598,210
Units redeemed (NCP-I: Nil units, NCP-II 155,000,000  Nil units and NIP: Nil units) 1,550,000 1,550,000
     (2025: NCP-I: Nil units, NCP-II: Nil units and NIP-I Nil units) - - 1,550,000 1,550,000

10.6 Amounts outstanding as at year end

NCP-I NCP-II NIP-I Total NCP-I NCP-II NIP-I Total

NBP Fund Management Limited - the Management Company
Remuneration of the Management Company 29 25 2 56 - 666 120 786
Sindh Sales Tax on remuneration of the Management Company 4 4 - 8 - 100 18 118
Sales load payable 753 - 2,293 3,046 658 - 2,016 2,674
Sindh Sales Tax on sales load 113 - 344 457 99 - 302 401
Other Payable to Management Company 5 23 15 43 5 23 15 43
Payable against formation cost 393 393 393 1,179 393 393 393 1,179
ADC charges payable including Sindh Sales Tax 101 96 165 362 86 58 139 283
Receivable from management compnay 2,990 - - 2,990 3,525 - - 3,525

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - THE TRUSTEE
Trustee fee payable 168 72 8 248 179 991 87 1,257
Sindh sales tax on trustee fee 25 11 1 37 27 149 13 189

Employee of the Management Company
Units held: NCP-I ,10,043 units, NCP-II Nil units and NIP-I Nil units 109 - - 109 101 - - 101
2025 NCP-I 10,034 units, NCP-II Nil units and NIP-I Nil units

Portfolio Managed by the Management Company
Units held: (NCP-I 648,067 units, NCP-II 1,031,339 units and NIP: 206,416,867 units) 7,290 10,322 2,088,216 2,105,828 - 2 - 2
2025 (NCP-I Nil units, NCP-II 12 units and NIP: Nil units)

ALI SAIGOL - DIRECTORS
Units held: 130,559 units (June 30, 2025: Nil) 1,412 - - 1,412 - - - -

WEST BURY (PVT) LTD (10% holding)
Units held: NCP-I 115,904,578 units 1,253,299 - - 1,253,299 1,546,227 - - 1,546,227
  (June 30,2025 : NCP-I 153,319,440 units, NCP-II  units)

NBP Money Market Fund
Units held: '- NCP-I 260,172,545 units, NCP-II 111,596,351 units) 2,804,738 1,203,042 - 4,007,780 2,055,433 9,772,342 - 11,827,775
   (June 30,2025: NCP-I 204,871,359 units, NCP-II 974,039,329 units)

NBP Financial Sector Income Fund
Units held: - 10,403,735 units (NIP-I)
 June 30,2025: NIP-I  115,961,726 units - - 119,700 119,700 - - 1,238,332 1,238,332

Master Changan Motors Limited
unit holder with more than 10% holding
Units held:
June 2025:101,288,888 units (NIP-I) 1,024,395 1,024,395

Maple Leaf Cement Factory Limited - - - - - - -
unit holder with more than 10% holding
Units held:
June 2025: 152,301,439 units (NCP-II) 1,523,014 1,523,014

Sarhad Rural Support Program
Units held: 16,007,360 160,073 -
 2025 : NCP-II Nil units) - - - - - - - -

International Textile Limited
Units held: 14,644,581 146,445
 2025 : NCP-II Nil units)

Qaswa Industries (Private) Limited
Units held NIP-I 1,751,789 units - - 17,741 17,741 - - - -
  2025 NIP-I Nil units)

PTCLEmployees General Provident Fund (10% or more Holding)
Units held: (NCP-I 87,656,612 units, NCP-II: Nil units and NIP: Nil units) 947,848 - - 947,848 840,017 - - 840,017
  (June 30,2025: NCP-I 87,656,612 units)

Interloop Welfare Trust Ltd (10% or more Holding)
Units held (NCP-I: Nil units, NCP-II 55,046,579 units and NIP-I: Nil units) 550,465 1,167,766
2025 (NCP-I: Nil units, NCP-II 251,535,068 units and NIP-I: Nil units) - 2,515,351 - - 2,515,351

FATIMA FERTILIZER COMPANY LIMITED
Units held (NCP-I: Nil units, NCP-II: 407,147,633 units and NIP-I Nil units) 4,074,896 4,074,896
(NCP-I: Nil units, NCP-II: 415,567,713 units and NIP-I nil units) - - 4,155,677 - 4,155,677

11 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. Consequently, differences can arise between
carrying values and the fair value estimates.

----------------------------------------------- (Rupees in '000) -----------------------------------------------

-------------------------------------------------------- Un-audited --------------------------------------------------------
March 31, 2026

----------------------------------------------- (Rupees in '000) -----------------------------------------------

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse
terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is

--------------------------------------------------------Audited --------------------------------------------------------
June 30, 2025



Fair value hierarchy

- 'Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

-'Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly  (i.e. derived from prices); and

- 'Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

12 DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorised for issue  on April 30, 2026 by the Board of Directors of the Management Company.

13 GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that reflects the significance of the inputs used in making the measurements.
The fair value hierarchy has the following levels:

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is
considered not to be significantly different from the respective book values.
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