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DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited financial statements of
NBP Financial Sector Income Fund (NFSIF) for the period ended March 31, 2026.

Fund's Performance

During 9MFY26, Pakistan's macroeconomic environment remained broadly stable, with improving domestic buffers
supporting financial market conditions despite heightened global uncertainty. The State Bank of Pakistan cut the Policy
Rate by 50 bps during 9MFY26. However, it maintained the policy rate at 10.5% in March 2026, reflecting a cautious
stance amid evolving geopolitical risks and rising global oil prices. Headline inflation increased to 7.3% YoY in March,
while the nine-month average remained contained at 5.7%, supporting relatively stable short-term real rates. Current
account recorded a marginal surplus of USD 8 million during 9MFY26, supported by 17% growth in services exports
and an 8% increase in workers' remittances compared to SPLY. Foreign exchange reserves stood at USD 16.4 billion
by end-March 2026. The fiscal deficit (July-January) fell sharply to Rs64.7 billion from Rs2,070.9 billion a year earlier,
supported by a 10.6% rise in FBR tax collections and a primary surplus of 3.2% of GDP. The IMF projects FY26 GDP
growth at 3.6%, cautioning against global commodity volatility. Overall, coordinated policies have strengthened buffers,
though external financing needs and geopolitical risks persist.

The SBP conducted multiple PIB (fixed and floater) auctions, where PIB-Fixed auctions accepted Rs4.8 trillion during
the period across 2-15 year tenors at cut-off yields ranging from 10.1% to 12.5%. Besides, PIB-Floater (10-year), which
mobilized Rs1.9 trillion in auctions, saw modest appetite, at a spread ranging from 47bps to 96bps over the benchmark
6-month T-bill weighted average auction rate. The auction data reflects selective investor interest in longer-term fixed-
rate instruments, indicating stable liquidity management.

The Fund is unique as it invests a minimum 70% of its assets in financial sector (mainly banks) debt securities, instruments
or deposits. Minimum entity/instrument rating of debt securities is 'AA-". This minimizes credit risk and at the same time
enhances the liquidity of the Fund. Duration of the Fund cannot be more than one year. This minimizes interest rate
or pricing risk. The Fund invests 25% of its assets in less than 90 days T-Bills or saving accounts with banks, which
further enhances the liquidity profile of the Fund. The Fund has been assigned 'A+ (f)' fund stability rating by PACRA.

The size of NBP Financial Sector Income Fund has decreased from Rs. 75.1 billion to Rs. 71.1 billion during the period
(a decline of 5%). The unit price of the Fund has increased from Rs. 10.6788 on June 30, 2025 to Rs. 11.5055 on March
31, 2026, thus showing a return of 10.3% as compared to the benchmark return of 10.4% for the same period. The
performance of the Fund is net of management fee and other expenses.

The Fund has earned a total income of Rs. 6,064.91 million during the period. After deducting total expenses of Rs.
684.27 million, the net income is Rs. 5,380.64 million. The below chart presents the asset allocation and the weighted
average credit rating of each of the sub-asset classes of NFSIF.

TFCs (AA) GOP ljarah Sukuk PIBs

0.74% 0.36% 10.91% MTS
0.04%
T-Bills
7.45%

TDR
7.03%

LOP (AA)
6.89%

Cash Equivalents &
Other Net Assets
66.58%
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NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

(Un-audited) (Audited)
March 31, June 30,
2026 2025
Note (Rupees in '000)

Assets
Bank balances 4 47,345,899 54,322,183
Investments 5 23,732,715 20,221,149
Profit receivables 631,656 299,353
Receivable against Margin trading system 30,118 67,278
Receivable against conversion of units 121,438 6,521,650
Advances, deposits and prepayment 7,214 7,149
Total assets 71,869,040 81,438,762
Liabilities
Payable to NBP Fund Management Limited -

Management Company 74,293 114,004
Payable to Central Depository Company of Pakistan Limited - Trustee 5,434 4,810
Payable to Securities and Exchange Commission of Pakistan 4,721 4,178
Payable against redemption of units 572,645 4,826,205
Accrued expenses and other liabilities 124,452 1,421,930
Total liabilities 781,545 6,371,127
Net assets 71,087,495 75,067,635
Unit holders' fund (as per statement attached) 71,087,495 75,067,635
Contingency and commitment 6

(Number of units)
Number of units in issue 6,178,553,609 7,029,574,848
(Rupees)
Net assets value per unit 11.5055 10.6788
The annexed notes 1 to 13 form an integral part of this condensed interim financial information.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

Nine Months Ended Three Months Ended
MARCH MARCH MARCH MARCH
31,2026 31,2025 31,2026 31,2025
NOte wermeemcemeeceeeeceeeeceee (RUPEES N "000) =mmsmmmmmmmmmemesmmemeeamennes

Income
Gain / (Loss) on sale of investments - net (1,536) 141,184 1,707 41,129
Income from term deposit receipts 570,994 69,473 206,262 69,473
Income from term finance certificates and commercial paper 162,687 326,030 41,661 83,440
Income from government securities 1,158,699 1,913,673 360,926 575,101
Income from letter of placement 823,688 1,764,312 211,746 497,169
Income from margin trading system 125,468 170,389 12,993 52,858
Income from certificate of investment 23,360 4,800 - 4,800
Profit on bank deposits 3,247,908 3,388,933 1,148,792 914,581
Net unrealised appreciation / (diminution) on re-measurement

of investments classified as 'financial assets at fair value

through profit or loss' (46,360) 5,491 (83,974) (146,004)
Total income 6,064,908 7,784,285 1,900,113 2,092,547
Remuneration to NBP Fund Management Limited - Management Company 507,376 491,606 159,995 194,621
Sindh Sales Tax on remuneration of the Management Company 76,106 73,741 23,999 29,193
Reimbursement of selling and marketing expenses - 45,488 - 10,160
Sindh Sales Tax expense on selling & marketing - 6,823 - 1,524
Remuneration of Central Depository Company of Pakistan Limited - Trustee 40,821 35,616 13,483 12,628
Sindh Sales Tax on remuneration of the Trustee 6,123 5,347 2,022 1,899
Annual fee - Securities and Exchange Commission of Pakistan 40,821 35,916 13,483 12,928
Reimbursement of allocation of expenses related to registrar

services, accounting, operation and valuation services - 41,484 - 4,417
Sindh Sales Tax expense on allocated expenses - 6,223 - 663
Securities transaction costs 602 1,395 85 234
Settlement and bank charges 10,187 8,359 2,518 3,097
Annual listing fee 49 21 17 7
Auditors' remuneration 1,208 1,288 397 544
Legal and Professional charges 233 113 88 37
Mutual fund rating fee 738 134 242 44
Total expenses 684,264 753,554 216,329 271,996
Net income for the period before taxation 5,380,644 7,030,731 1,683,784 1,820,551
Taxation 7 - - - -
Net income for the period after taxation 5,380,644 7,030,731 1,683,784 1,820,551
Allocation of net income for the period
Net income for the period 5,380,644 7,030,731 1,683,784 1,820,551
Income already paid on units redeemed (1,400,435) (1,553,407) (519,827) (590,266)

3,980,209 5,477,324 1,163,957 1,230,285

Accounting income available for distribution:
-Relating to capital gains - 146,675 - -
-Excluding capital gains 3,980,209 5,330,649 1,163,957 1,230,285

3,980,209 5,477,324 1,163,957 1,230,285

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

Nine Months Ended Three Months Ended
2026 2025 2026 2025
(Rupees in '000)
Net income for the period 5,380,644 7,030,731 1,683,784 1,820,551
Other comprehensive income - -
Total comprehensive income for the period 5,380,644 7,030,731 1,683,784 1,820,551

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine Months Ended
MARCH 31, 2026 MARCH 31, 2025
Value Undistributed  Totg) Value Undistributed Total
income income
(Rupees in '000)
Net assets at beginning of the period 74,436,454 631,181 75,067,635 59,151,460 513,145 59,664,605
Issue of 5,766,345,402 units (2025: 5,106,804,234 units)
- Capital value (at ex - net assets value per unit) 61,577,822 - 61,577,822 || 54,417,085 - 54417085
- Element of income 2,345,273 - 2,345,273 3,923,162 - 3,923,162
Total proceeds on issuance of units 63,923,095 - 63,923,095 58,340,247 - 58,340,247
Redemption of 6,617,366,641 units (2025: 4,777,890,094 units)
- Capital value (at ex - net assets value per unit) (70,665,734) - (70,665,734)| (50,912,241) - (50,912,241)
- Element of loss (1,217,711)  (1,400,435)  (2,618,146)(| (1,910,981) (1,553407)  (3,464,388)
Total payments on redemption of units (71,883,445)  (1,400,435) (73,283,880) (52,823,222) (1,553,407) (54,376,629)
Total comprehensive income for the period - 5,380,644 5,380,644 - 7,030,731 7,030,731
Net assets at end of the period 66,476,105 4,611,390 71,087,495 64,668,485 5,990,469 70,658,953
Undistributed income brought forward
- Realised income 577,495 500,558
- Unrealised loss 53,686 12,587
631,181 513,145

Accounting income available for distribution:
- Relating to capital gains - 146,675
- Excluding capital gains 3,980,209 5,330,649

3,980,209 5,477,324
Distribution during the period - -
Undistributed income carried forward 4,611,390 5,990,469
Undistributed income carried forward
- Realised income 4,657,750 5,984,978
- Unrealised gain (46,360) 5,491

4,611,390 5,990,469

(Rupees) (Rupees)
Net assets value per unit at beginning of the period 10.6788 10.6558
Net assets value per unit at end of the period 11.5055 11.9192
The annexed notes 1 to 13 form an integral part of this condensed interim financial information.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended

MARCH 31, MARCH 31,
2026 2025

(Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 5,380,644 7,030,731
Adjustments for:
Net unrealised diminution/(appreciation) on re-measurement
of investments at 'fair value through profit or loss' 46,360 (5,491)
5,427,004 7,025,240
(Increase) in assets
Investments - net (3,557,926) (27,626,760)
Receivable against Margin trading system 37,160 (174,387)
Profit receivable (332,303) 250,061
Advance, prepayments and other receivables (65) (597)
(3,853,134) (27,551,683)
(Decrease) in liabilities
Payable to NBP Fund Management Limited - Management Company (39,711) 43,855
Payable to Central Depository Company of Pakistan Limited - Trustee 624 1,204
Payable to Securities and Exchange Commission of Pakistan 543 985
Accrued expenses and other liabilities (1,297,478) (192,203)
(1,336,022) (146,159)
Net cash generated from / (used in) operating activities 237,848 (20,672,602)
CASH FLOWS FROM FINANCING ACTIVITIES
Amounts received against issuance of units 70,323,307 59,832,040
Payments against redemption of units (77,537,440) (54,556,583)
Cash dividend paid - -
Net cash (used in) / generated from financing activities (7,214,132) 5,275,456
Net decrease in cash and cash equivalents during the period (6,976,284) (15,397,146)
Cash and cash equivalents at beginning of the period 54,322,183 44,483,949
Cash and cash equivalents at end of the period 47,345,899 29,086,803
The annexed notes 1 to 13 form an integral part of this condensed interim financial information.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

NBP Financial Sector Income Fund (the Fund) was established under a Trust Deed entered into July 28, 2011
between NBP Fund Management Limited as the Management Company and the Central Depository Company
of Pakistan Limited (CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange
Commission of Pakistan (SECP) on July 11, 2011 in accordance with the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (NBFC Rules).

During the year ended June 30, 2021 the Trust Act, 1882 was repealed due to the promulgation of Provincial
Trust Act namely " Sindh Trust Act, 2020" (the Sindh Trust Act) as empowered under the Eighteenth Amendment
to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on October 14, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the Management
Company is situated at 7th floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi. The
Management Company is also the member of Mutual Funds Association of Pakistan (MUFAP).

The Fund is an open-ended mutual fund classified as an "income scheme" by the Management Company as
per the criteria for categorization of open end collective investment scheme as specified by Securities and
Exchange Commission of Pakistan (SECP) and other allied matters and is listed on the Pakistan Stock Exchange.
Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed
by surrendering them to the Fund.

The core objective of the Fund is to provide income enhancement and preservation of capital by investing in
prime quality financial sector term finance certificates (TFCs) / sukuks, bank deposits and short-term money
market instruments.

The Pakistan Credit Rating Agency (PACRA) has determined the asset manager rating of Management Company
of AM1 (June 30, 2025: "AM1" on June 21, 2025). The rating reflects Management Company’s experienced
management team, structured investment process and sound quality of systems and processes. Furthermore,
the Pakistan Credit Rating Agency Limited (PACRA) has maintained the stability rating of the Fund at "A+(f)"
on October 17, 2025 (June 30, 2025: "A+(f)" on April 17, 2025).

Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

The Fund also provides accidental death (free), life insurance / life takaful and health coverage to unitholders
of the Fund as stated in the Offering Document.

The cost of premium is borne by the investor (where applicable). Such premium cost is deducted from the unit
holder’s investment on a monthly basis in case of life insurance and annual basis in case of health insurance
and deposited with the Insurance Company / Takaful Operator by the Management Company as per the terms
and conditions of the Insurance / Takaful coverage defined in the Insurance / Takaful policy document signed
between the Insurance Company / Takaful Operator and Management Company.

2 BASIS OF PREPARATION
21 STATEMENT OF COMPLIANCE
"These condensed interim financial statements have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:"
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NBP Fund Management Limited

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting', issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules),
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations)
and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with
the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA
of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements
of the Trust Deed have been followed

The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed
interim financial statements do not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2025.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the directors of Management Company hereby declare that these condensed interim financial statements give
a true and fair view of the state of the Fund’s affairs as at and for the Nine months and quarter ended March
31, 2026.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revisions to accounting estimates are
recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund’s accounting policies and
the key sources of estimation and uncertainty were the same as those applied to the financial statements as
at and for the year ended June 30, 2025. The Fund’s financial risk management objectives and policies are
consistent with those disclosed in the financial statements as at and for the year ended June 30, 2025.

(Un-audited) (Audited)
March 31, June 30,
2026 2025
4 BANK BALANCES Note = —ee;ceeeeeeeee- (Rupees in '000) --======sn=mnn=
In current accounts 4,633 17,480
In savings accounts 4.1 47,341,266 54,304,703
47,345,899 54,322,183

41 These accounts carry profit at the rates ranging from 0.10% to 12.40% (2025: 0.10% to 11.55%) per annum.
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5.1

5.2

5.2.2

NBP Fund Management Limited

(Un-audited) (Audited)
March 31, June 30,
2026 2025
INVESTMENTS Note ~  —meeemeeemeee (Rupees in '000) --==--===n-----
Investments by category
Financial assets 'at fair value through profit or loss'
Term finance certificates (TFCs) and sukuks - listed 5.1 ggg’gg? 1 g%g??
; b _unli 5.2 ) 974,
Term finance certificates (TFCs) and sukuks - unlisted 253396 353'780
Government securties - GoP lijarah Sukuk Certificates 5.3 5294103 9.934'967
1 - 1 5-5 ’ ) b b
Government securties - Market Treasury Bills
Government securties - Pakistan Investment Bonds 5.4 7,157,423 4,850,801
13,832,715 16,221,149
At amortised cost
Letter of placement 5.6 4,900,000 1.000.000
i 57 N ool
Certificate of Investment 5.000.000 3'000.000
Term deposit receipts(TDR) 5.8 e =
23,732,715 20,221,149
Term finance certificates (TFCs) and sukuks - listed
Purchases Sales | . N Market value as a percentage of
Name of the investee company As at July 01, during mallured |As at March 31, Carrying Value March 31,| ~ Market value as at Un'reallsed
2025 the year during the 2026 2026 March 31, 2026 Gain/ Loss Net assels Totalinvestments
year
e (Number of certificates) swsssssssssssssseee- s {RUPEES in "000)swsssmmmmmmmmmmmmmmmmmmmmnnnee [ s (%) seeeeeeeee
K- Electric - Sukuk-5 132,576 - - 132,576 203,203 200,753 (2450) 0.28 0.85
Soneri bank 1,050 - - 1,050 104,874 104,673 (201) 0.15 044
Total as at March 31, 2026 (Un-audited) 133,626 - - 133,626 308,077 305,426 (2,651) 043 129
Total as at June 30, 2025 (Audited) 409,839 407,530 (2.309)

Significant terms and conditions of listed term finance certificates and sukuks at the year end are as follows:

Name of securities Nun.ll.)er of Repayment Unredeemed face Wark-up rate Issue date Maturity date Rating
certificates frequency value (Rupees) (per annum)
Listed term finance certificates and sukuks
K- Electric - Sukuk-5 132,576 Quarterly 198,864,000 3 - Months KIBOR plus 1.70% August 03, 2020 August 03, 2027 AA+
Soneri bank 1,050 Semi Annually 104,874,000  6- Months KIBOR plus 1.70% December 26, 2022 December 26, 2032 At
Term finance certificates (TFCs) and sukuks - unlisted
As at Purchases Sales / As at Carrying Value |  Market value Market value as a percentage of
Name of the investee compan Note July 01 duriny matured March 31 L
pany 23'25 | the yegr during the 2026 March 31, asat Gain/Loss|  Net Total
year 2026 March 31, 2026 assets investments
of certificates) =--=--sazemeens e ——— G N 1] —— e — [ E—
Askari Commercial Bank Limited 283 283 - - - - 0.00 0.00
Bank of Punjab 500 500 50,631 50,333 (298) 0.07 0.21
Meezan Sukuk 172 172 172,319 172,034 (285) 0.24 0.72
Samba Bank Limited 8,687 8,687 - - - 0.00 0.00
Total as at March 31, 2026 (Un-audited) 9,642 - 8,970 672 222,950 222,367 (583) 0.31 0.93
Total as at June 30, 2025 (Audited) 1,369,931 1,374,071 4,140

Significant terms and conditions of unlisted term finance certificates and sukuks at the period ended
are as follows:

Name of securities Nunllber of Repayment | Unredeemed face Mark-up rate Issue date Maturity date Rating
certificates frequency value (Rupees) (per annum)

Unlisted term finance certificates and sukuks

Bank of Punjab 500  SemiAnnually 49,850,000 6 - Months KIBOR plus 1.25% April 23, 2028 April 23,2018 AA

Meezan Sukuk 172 Semi Annually 172,000,000 6 - Months KIBOR plus 0.35% December 16, 2021 December 16, 2031 AAA
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NBP Fund Management Limited

5.3 Government securties - GoP lijarah Sukuk Certificates

Purchases Sales/ Market value as a percentage of
Name of security As at July 01, during matured As atMarch | Carrying Value March 31,|  Market value as at i
2025 the year duryl:g |-the 31,2026 2026 March 31, 2026 Gain/ Loss Net assets Total investments
(Number of certif (Rupees in '000)
GIS (VRR)-23 70,000 19,260 50,740 256,440 253,39 (3,044) 0.36 1.07
Total as at March 31, 2026 (Un-audited) 70,000 - 19,260 50,740 256,440 253,396 (3,044) 0.36 1.07
Total as at June 30, 2025 (Audited) 356,965 353,780 (3,185)

5.4 Government securties - Pakistan Investment Bonds

Face value Market value as a percentage of
Carrying Value March 31,| ~ Market value as at Unrealised
Issue date Tenor As at July 01, Pl:ﬁ::;es Salgsl matured | As at March 2026 March 31, 2026 Gain/ Loss Net assets Totalinvestments
2025 during the year | 31,2026
the year
(Rupees in'000) RN p—

September 21, 2023 5 Years 69,000 - 69,000 68,269 68,262 13 010 029
October 19, 2023 3 Years 1,063,000 300,000 - 1,363,000 1,360,720 1,356,730 (3,990) 1.91 572
April 18,2024 5 Years 1,200,000 - - 1,200,000 1,184,882 1,182,480 (2402) 1.66 498
June 27, 2024 5 Years 500,000 - - 500,000 492,368 491,650 (718) 069 207
September 20, 2024 2 Years 1,000,000 - - 1,000,000 954,257 947,799 (6,458) 1.33 39
October 03, 2024 5 Years 500,000 - - 500,000 491,721 491,550 (17) 069 207
January 16, 2025 2Years 500,000 - - 500,000 461,903 456,648 (5,256) 0.64 192
January 16, 2025 3 Years 250,000 - 250,000 253,450 248,559 (4.891) 035 1.05
September 05, 2024 5 years - 1,850,000 - 1,850,000 1,825,451 1,817,995 (7,456) 256 7.66
April 06, 2023 5 years - 450,000 - 450,000 445,951 446,130 179 063 1.88
September 21, 2023 3 years - 250,000 - 250,000 249,558 249,600 42 035 1.05
May 06, 2021 5 years - 8,000,000 8,000,000 - - - - 000 0.00
Total as at March 31, 2026 (Un-audited) 5,082,000 10,850,000 8,000,000 7,932,000 7,788,530 7,757,423 (31,107) 10.91 32.68
Total as at June 30, 2025 (Audited) 4,804,661 4,850,801 46,140

overnment securties - Market Treasury Bills

5.5 Government securties - Market Treasury Bills
Face value Market value as a percentage of
Issue date Tenor AsatJuly 01, Pl:zri:;es Sales /matured | As at March Carrying v;;:: March 3, M;':?s:"i;: :‘ g:ir:?:l_?si
2025 during the year 31,2026 ! Net assets Total investments
the year
S [ ——— o 7 P—

July 11,2024 12-months - 232,300 232,300 - - - - 000 000
August 08, 2024 12-months 447,700 5,000,000 5,447,700 - - - - 0.00 0.00
August 22, 2024 12-months 99,100 1,008,600 1,107,700 - - - - 000 000
September 05, 2024 12-months 165,000 - 165,000 - - - - 000 000
October 03, 2024 12-months 500,000 - 500,000 - - - - 0.00 0.00
November 28, 2024 12-months 87,000 - 87,000 - - - - 000 000
December 12, 2024 12-months 5,100 - 5,100 - - - - 000 000
January 09, 2025 12-months 430,000 - 430,000 - - - - 000 0.00
January 23, 2025 12-months 1,000,000 - 1,000,000 - - - - 0.00 0.00
March 06, 2025 6-months 2,000,000 - 2,000,000 - - - - 0.00 0.00
April 17,2025 3-months - 5,000 5,000 - - - - 000 000
April 17,2025 12-months 1,000,000 - - 1,000,000 995,873 995,553 (320) 140 419
May 02, 2025 6-months 36,000 - 36,000 - - - - 000 0.00
May 02, 2025 12-months 1,500,000 - - 1,500,000 1,488,087 1,486,782 (1,305) 209 6.26
May 15, 2025 12-months 500,000 - - 500,000 494,140 493,466 (674) 069 208
June 12, 2025 6-months 1,000,000 - 1,000,000 - - - - 000 000
June 12, 2025 12-months 1,000,000 - - 1,000,000 980,826 978,511 (2315) 1.38 412
July 24, 2025 1-month - 50400 50400 - - - - 000 000
July 24, 2025 12-months - 375,000 - 375,000 363,804 362,173 (1,631) 051 153
August 07, 2025 1-month - 500,000 500,000 - - - - 000 000
August 07, 2025 12-months B 371,400 21,400 350,000 338,029 336,523 (1,506) 047 142
August 21, 2025 1-month - 250,000 250,000 - - - - 000 000
October 02, 2025 1-month - 500,000 500,000 - - - - 000 000
October 02, 2025 12-months - 154,000 - 154,000 146,242 145,501 (741) 020 061
February 06, 2026 1-month - 500,000 500,000 - - - - 000 000
February 06, 2026 3-months - 500,000 - 500,000 496,078 495,594 (484) 070 209
Total as at March 31, 2026 (Un-audited) 9,769,900 9,446,700 13,837,600 5,379,000 5,303,079 5,294,103 (8,976) 744 230
Total as at June 30, 2025 (Audited) 9,226,067 9,234,967 8900
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NBP Fund Management Limited

5.6 Letter of placement

Face value
Carrying value as a percentage of
Issue date Counter Party AsatJuly01, | Purchases | Sales/matured | As at March Carryai:g:tv alue
2025 during the year | during the year | 31,2026 March 31, 2026 Net assets inv:;'r:lenls
(Rupees in '000) [ 7 P—
July 02, 2025 Pak-Libya Holding Co. (Pvt.) Ltd. - 5,000,000 5,000,000 - - 0.00 0.00
July 04, 2025 PAIR Investment Company - 1,100,000 1,100,000 - - 0.00 0.00
July 17,2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
July 17,2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
July 18,2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
July 18,2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
July 18,2025 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
July 21, 2025 PAIR Investment Company - 1,100,000 1,100,000 - - 0.00 0.00
July 21,2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
July 21,2025 Zarai Taragiati Bank Ltd - 5,000,000 5,000,000 - - 0.00 0.00
July 22,2025 Zarai Taragati Bank Ltd - 5,000,000 5,000,000 - - 0.00 0.00
July 22, 2025 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
July 23,2025 Zarai Taragiati Bank Ltd - 5,000,000 5,000,000 - - 0.00 0.00
July 23,2025 JS Bank Limited - 10,000,000 10,000,000 - - 0.00 0.00
July 23, 2025 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
July 23,2025 Zarai Taragiati Bank Ltd - 5,000,000 5,000,000 - - 0.00 0.00
July 24, 2025 Zarai Taraqjati Bank Ltd - 5,000,000 5,000,000 - - 0.00 0.00
July 24,2025 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
July 25, 2025 Pak-Libya Holding Co. (Pvt.) Ltd. - 5,000,000 5,000,000 - - 0.00 0.00
July 25,2025 JS Bank Limited - 10,000,000 10,000,000 - - 0.00 0.00
July 25, 2025 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
July 28, 2025 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
July 29,2025 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
July 30, 2025 PAIR Investment Company - 1,100,000 1,100,000 - - 0.00 0.00
July 30, 2025 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
July 31,2025 PAIR Investment Company - 1,100,000 1,100,000 - - 0.00 0.00
August 01, 2025 Pak Kuwait Investement Company - 5,000,000 5,000,000 - - 0.00 0.00
August 07, 2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
August 08, 2025 Pak Kuwait Investement Company - 5,010,596 5,010,596 - - 0.00 0.00
August 08, 2025 Pak-Oman Inv. Co. Ltd. - 5,000,000 5,000,000 - - 0.00 0.00
August 08, 2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
August 15, 2025 PAIR Investment Company - 1,100,000 1,100,000 - - 0.00 0.00
August 15, 2025 Pak Kuwait Investement Company - 5,021,214 5,021,214 - - 0.00 0.00
August 15, 2025 JS Bank Limited - 10,000,000 10,000,000 - - 0.00 0.00
August 19, 2025 Zarai Taraqati Bank Ltd - 12,000,000 12,000,000 - - 0.00 0.00
August 20, 2025 Pak Kuwait Investement Company - 3,343,000 3,343,000 - - 0.00 0.00
August 20, 2025 Zarai Taraqiati Bank Ltd - 10,000,000 10,000,000 - - 0.00 0.00
August 21, 2025 Zarai Taragati Bank Ltd - 10,000,000 10,000,000 - - 0.00 0.00
August 22, 2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
August 22, 2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
August 22, 2025 JS Bank Limited - 5,000,000 5,000,000 - - 0.00 0.00
August 22, 2025 Pak Kuwait Investement Company - 5,031,836 5,031,836 - - 0.00 0.00
August 22, 2025 Pak-Oman Inv. Co. Ltd. - 2,200,000 2,200,000 - - 0.00 0.00
August 27, 2025 Pak Brunei Investement Company - 5,000,000 5,000,000 - - 0.00 0.00
August 29, 2025 Pak Kuwait Investement Company - 5,042,451 5,042,451 - - 0.00 0.00
September 02,2025 JS Bank Limited - 7,000,000 7,000,000 - - 0.00 0.00
September 05, 2025 PAIR Investment Company - 1,100,000 1,100,000 - - 0.00 0.00
September 05,2025 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
September 05,2025 JS Bank Limited - 4,000,000 4,000,000 - - 0.00 0.00
September 12,2025 JS Bank Limited - 4,000,000 4,000,000 - - 0.00 0.00
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Issue date

Counter Party

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

Face value
AsatJuly01, | Purchases | Sales/matured | As at March Carr)::ga: alue
2025 during the year | during the year | 31, 2026 March 31, 2026

Carrying value as a percentage of

Total

Net assets .
investments

September 12, 2025
September 17, 2025
September 18, 2025

September 19, 2025
September 19, 2025
September 19, 2025
September 22, 2025
September 23, 2025
September 24, 2025
September 25, 2025
September 26, 2025
September 26, 2025
September 26, 2025
October 03, 2025
October 06, 2025
October 07, 2025
October 10, 2025
October 10, 2025
October 10, 2025
October 13, 2025
October 13, 2025
October 13, 2025
October 14, 2025
October 15, 2025
October 16, 2025
Qctober 17, 2025
October 20, 2025
October 21, 2025
October 22, 2025
October 24, 2025
Qctober 27, 2025
Qctober 29, 2025
October 30, 2025
October 31, 2025
November 03, 2025
November 03, 2025
November 04, 2025
November 05, 2025
November 06, 2025
November 07, 2025
November 07, 2025
November 10, 2025
November 11, 2025
November 12, 2025
November 13, 2025
November 13, 2025
November 21, 2025
December 03, 2025
December 05, 2025
December 10, 2025
December 16, 2025
December 16, 2025
December 16, 2025

JS Bank Limited

PAIR Investment Company
Pak-Libya Holding Co. (Pvt.) Ltd.
Pak Brunei Investement Company
Pak-Libya Holding Co. (Pvt.) Ltd.
Zarai Taragiati Bank Ltd

Zarai Taraqiati Bank Ltd

Zarai Taragiati Bank Ltd

United Bank Ltd

United Bank Ltd

JS Bank Limited

JS Bank Limited

JS Bank Limited

PAIR Investment Company

Zarai Taragiati Bank Ltd

United Bank Ltd

Pak-Libya Holding Co. (Pvt.) Ltd.
Pak-Oman Inv. Co. Ltd.

Pak Kuwait Investement Company
PAIR Investment Company
Pak-Oman Inv. Co. Ltd.

Zarai Taraqiati Bank Ltd

United Bank Ltd

Zarai Taragiati Bank Ltd

Zarai Taraqiati Bank Ltd

Zarai Taragiati Bank Ltd

United Bank Ltd

Pak Brunei Investement Company
Pak Brunei Investement Company
Pak Kuwait Investement Company
JS Bank Limited

U Microfinance Bank Limited
United Bank Ltd

United Bank Ltd

JS Bank Limited

PAIR Investment Company

JS Bank Limited

United Bank Ltd

United Bank Ltd

PAIR Investment Company

Pak Brunei Investement Company
Pak-Oman Inv. Co. Ltd

United Bank Ltd

United Bank Ltd

PAIR Investment Company

PAIR Investment Company

Pak Brunei Investement Company
PAIR Investment Company

Pak Brunei Investement Company
PAIR Investment Company

PAIR Investment Company

PAIR Investment Company
Pak-Oman Inv. Co. Ltd.

3,000,000
1,100,000
2,650,000
7,000,000
5,000,000
3,500,000
5,000,000
1,500,000
2,000,000
2,000,000
5,000,000
5,000,000
3,500,000
1,000,000
2,000,000
2,000,000
1,000,000
5,000,000
2,000,000
1,100,000
2,000,000
3,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
4,000,000
1,000,000
1,000,000
5,000,000
5,000,000
5,000,000
1,000,000
5,000,000
5,000,000
5,000,000

500,000
5,000,000
4,000,000
4,000,000
4,000,000
1,100,000

700,000
5,000,000
1,000,000
5,000,000

500,000
1,100,000

700,000
5,000,000

21

3,000,000
1,100,000
2,650,000
7,000,000
5,000,000
3,500,000
5,000,000
1,500,000
2,000,000
2,000,000
5,000,000
5,000,000
3,500,000
1,000,000
2,000,000
2,000,000
1,000,000
5,000,000
2,000,000
1,100,000
2,000,000
3,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
4,000,000
1,000,000
1,000,000
5,000,000
5,000,000
5,000,000
1,000,000
5,000,000
5,000,000
5,000,000

500,000
5,000,000
4,000,000
4,000,000
4,000,000
1,100,000

700,000
5,000,000
1,000,000
5,000,000

500,000
1,100,000

700,000
5,000,000

.......... [

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
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NBP Fund Management Limited

Face value
Carrying value as a percentage of
Issue date Counter Party AsatJuly01, | Purchases | Sales/matured | As at March Carryai:gatvalue
2025 during the year | during the year | 31,2026 March 31, 2026 Net assets inv:;tr:lems
................... (RUPEES iN '000) rrerreerreererer [ ) JE—
December 19, 2025 Pak-Libya Holding Co. (Pvt.) Ltd. - 5,000,000 5,000,000 - - 0.00 0.00
December 22, 2025 Pak Brunei Investement Company - 5,000,000 5,000,000 - - 0.00 0.00
December 23, 2025 PAIR Investment Company - 1,000,000 1,000,000 - - 0.00 0.00
January 02, 2026 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
January 02, 2026 PAIR Investment Company Limited - 1,500,000 1,500,000 - - 0.00 0.00
January 06, 2026 Zarai Taragiati Bank Ltd - 2,000,000 2,000,000 - - 0.00 0.00
January 06, 2026 Pak Brunei Investement Company Ltd - 2,000,000 2,000,000 - - 0.00 0.00
January 09, 2026 PAIR Investment Company Limited - 1,000,000 1,000,000 - - 0.00 0.00
January 16, 2026 PAIR Investment Company Limited - 500,000 500,000 - - 0.00 0.00
January 16, 2026 Pak-Libya Holding Co. (Pvt.) Ltd - 4,000,000 4,000,000 - - 0.00 0.00
January 16, 2026 JS Bank Limited - 3,000,000 3,000,000 - - 0.00 0.00
January 19, 2026 PAIR Investment Company Limited - 1,100,000 1,100,000 - - 0.00 0.00
January 19, 2026 PAIR Investment Company Limited - 700,000 700,000 - - 0.00 0.00
January 20, 2026 JS Bank Limited - 2,000,000 2,000,000 - - 0.00 0.00
January 23, 2026 PAIR Investment Company Limited - 1,500,000 1,500,000 - - 0.00 0.00
January 23, 2026 Zarai Taragiati Bank Ltd - 2,000,000 2,000,000 - - 0.00 0.00
January 27, 2026 PAIR Investment Company Limited - 1,000,000 1,000,000 - - 0.00 0.00
January 28, 2026 PAIR Investment Company Limited - 1,500,000 1,500,000 - - 0.00 0.00
January 28, 2026 PAIR Investment Company Limited - 1,000,000 1,000,000 - - 0.00 0.00
February 11, 2026 Pak-Oman Inv. Co. Ltd - 2,500,000 2,500,000 - - 0.00 0.00
February 13, 2026 PAIR Investment Company Limited - 1,000,000 1,000,000 - - 0.00 0.00
February 13, 2026 Pak-Libya Holding Co. (Pvt.) Ltd - 2,500,000 2,500,000 - - 0.00 0.00
February 27, 2026 PAIR Investment Company Limited - 1,500,000 1,500,000 - - 0.00 0.00
February 27, 2026 PAIR Investment Company Limited - 1,000,000 1,000,000 - - 0.00 0.00
February 27, 2026 PAIR Investment Company Limited - 1,400,000 1,400,000 - - 0.00 0.00
March 16, 2026 PAIR Investment Company Limited - 1,000,000 1,000,000 1,000,000 141 421
March 27, 2026 PAIR Investment Company Limited - 1,000,000 1,000,000 1,000,000 141 421
March 27, 2026 PAIR Investment Company Limited - 1,400,000 1,400,000 1,400,000 197 5.90
March 27, 2026 PAIR Investment Company Limited - 1,500,000 1,500,000 1,500,000 2.1 6.32
Total as at March 31, 2026 (Un-audited) - 464,799,097 459,899,097 4,900,000 4,900,000 690 - 20.64
Total as at June 30, 2025 (Audited)
5.7 Certificate of Investment
Face value
Market value as| ~ Market value as a
AsatJuly01, | Purchases | Sales/matured | Asat31 |apercentageof) —percentage of total
Issue date Counter Party . . ;
2025 during the year | during the year | March 2026 | netassets investments
................................... (Rupees in '000) (%)

March 17, 2025 Pakistan Mortgage Refinance Company Limited 1,000,000 1,000,000 - 0.00 0.00

Total as at March 31, 2026 (Un-audited) 1,000,000 - 1,000,000 - - -
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5.8

NBP Fund Management Limited

Term deposit receipts (TDR)

Face value

Market val Market val
AsatJuly 01, | Purchases | Sales/matured | Asat31 arket value as arket value as a

Issue date Counter Party 2025 during the year | during the year | March 2026 2 p:;::::aegt: of peric::::tgr::nftiotal

.................................... Rupees in '000' (%)
April 28, 2025 Mobilink Microfinance Bank Limited 3,000,000 3,000,000 - 0.00 0.00
July 28, 2025 Mobilink Microfinance Bank Limited 3,000,000 3,000,000 - 0.00 0.00
August 29, 2025 United Bank Ltd. 5,000,000 5,000,000 - 0.00 0.00
October 29, 2025 U Microfinance Bank Limited 1,000,000 1,000,000 - 0.00 0.00
November 11, 2025 United Bank Ltd. 3,000,000 3,000,000 - 0.00 0.00
November 17, 2025 Bank Al-Falah Limited 2,000,000 2,000,000 - 0.00 0.00
November 18, 2025 U Microfinance Bank Limited 3,500,000 3,500,000 - 0.00 0.00
December 01, 2025 U Microfinance Bank Limited 1,000,000 1,000,000 - 0.00 0.00
December 18, 2025 U Microfinance Bank Limited 3,500,000 3,500,000 - 0.00 0.00
December 29, 2025 U Microfinance Bank Limited 500,000 500,000 - 0.00 0.00
January 05, 2026 U Microfinance Bank Limited 1,000,000 1,000,000 - 0.00 0.00
January 19, 2026 U Microfinance Bank Limited 3,500,000 3,500,000 - 0.00 0.00
January 30, 2026 U Microfinance Bank Limited 500,000 500,000 - 0.00 0.00
January 30, 2026 Soneri Bank Ltd. 2,000,000 2,000,000 - 0.00 0.00
January 30, 2026 Soneri Bank Ltd. 1,000,000 1,000,000 - 0.00 0.00
February 06, 2026 U Microfinance Bank Limited 1,000,000 1,000,000 - 0.00 0.00
February 20, 2026 U Microfinance Bank Limited 3,500,000 3,500,000 - 0.00 0.00
February 27, 2026 Soneri Bank Ltd. 3,300,000 3,300,000 - 0.00 0.00
February 27, 2026 U Microfinance Bank Limited 500,000 500,000 - 0.00 0.00
March 06, 2026 U Microfinance Bank Limited 1,000,000 1,000,000 - 0.00 0.00
March 24, 2026 U Microfinance Bank Limited 3,500,000 3,500,000 492 14.75
March 24, 2026 U Microfinance Bank Limited 1,000,000 1,000,000 141 421
March 24, 2026 U Microfinance Bank Limited 500,000 500,000 0.70 211
Total as at March 31, 2026 (Un-audited) 47,800,000 - 42,800,000 5,000,000 7.03 21.07
Total as at June 30, 2025 (Audited) 3,000,000

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments as at March 31, 2026 (June 30, 2025: Nil), except as disclosed
elsewhere in these financial statements.

TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the
year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst
the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting
income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. Since the management intends to distribute the required minimum percentage of
income earned by the Fund for the year ending June 30, 2026 to the unit holders in the manner as explained
above, accordingly, no provision for taxation has been made in these condensed interim financial statements
during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

TOTAL EXPENSE RATIO

The SECP, vide S.R.O. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with
effect from July 01, 2025. The previously applicable TER limit of 1.5% for a collective investment scheme
categorised as an "Income Scheme" has been replaced with a management fee, which is disclosed in note 6.1
to these condensed interim financial statements for collective investment schemes categorised as "Income
Scheme".
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9 TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS

9.1 Connected persons include NBP Fund Management Limited being the Management Company (NBP Funds),
Central Depository Company of Pakistan Limited (CDC) being the Trustee, National Bank of Pakistan (NBP)
and Baltoro Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the
associates of the Management Company, other collective investment schemes managed by the Management
Company, directors and officers of the Management Company, any entity in which the Management Company,
its CISs or their connected persons have a material interest, any person or company beneficially owning directly
or indirectly ten percent or more of the capital of the Management Company or the net assets of the Fund,
directors and their close family members and key management personnel of the Management Company.

9.2 Transactions with connected persons / related parties are essentially comprise sale and redemption of units,
fee on account of managing the affairs of the Fund, sales load, other charges and distribution payments. The
transactions with connected persons / related parties are in the normal course of business, at contracted rates
and at terms determined in accordance with market rates.

9.3 Remuneration to the Management Company and Trustee is determined in accordance with the provisions of
the NBFC Regulations and the Trust Deed respectively.

9.4 Reimbursement of allocated expenses and selling and marketing expenses are charged to the Fund by the
Management Company subject to the maximum prescribed Total Expense Ratio.

9.5 The details of significant transactions carried out by the Fund with connected persons and balances with them
at period end are as follows:

9.5 Details of transactions with related parties / connected persons during
the year are as follows:

Unaudited
Nine months period ended
2026 2025

(Rupees in '000)

NBP Fund Management Limited - Management Company

Dividend Reinvest Nill Unit Issued (2025: 1,962 Units) - 23
Units Issued / transferred in of 55,101, units (2025: 97 units) 610 1
Units Redeemed / transferred out of 6,438,369 units (2025: 6,397,123 units) 69,893 74,183
Remuneration to Management Company 507,376 491,606
Sindh Sales Tax on remuneration of Management Company 76,106 73,741
Sales load including sales tax 1,734 34,035
Transfer load including sales tax 82 4,620
Remuneration to allocation of expenses related to registrar services,

accounting, operation and valuation services - 41,484
Sindh Sales Tax expense on allocated expenses - 6,223
Remuneration to selling and marketing expenses - 45,488
Sindh Sales Tax expense on selling & marketing - 6,823
ADC Share charges including sales tax 3,407 3,279

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 40,821 35,616
Sindh Sales Tax on remuneration of Trustee 6,123 5,347
CDC charges 2,130 785
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Unaudited
Nine months period ended
2026 2025
(Rupees in '000)

Employees of the Management Company

Units Issued / Trasferred In 41,073,221 (2025: 49,135,384 Units) 455,852 559,698
Units Redeemed / Transferred Out 49,554,832 (2025: 50,240,363 Units) 547,847 572,051
Dividend Reinvest Unit Issued NilL (2025: 5,999 Units) - 70

National Bank of Pakistan - Parent of the Management Company
Markup on bank balance 240 635

IMRAN ZAFFAR - DIRECTOR

Dividend Re-invest Units Issued Nill (2025: 85 units) - 1
Units Issued / Trasferred In Nil (2025: Nill units) - -
Units Redeemed / Transferred Out 496,593 (2025: 1,258,796 units) 5,588 14,500

Telenor Microfinance Bank Limited (Common Directorship)
Markup on bank balance 137 14

First Credit & Investment Bank Limited - (Common Directorship)
Brokerage charges 4 5

FAISAL AHMED - DIRECTORS
Dividend Re-invest Units Issued 32 (2025: 32 units) - -
Units Redeemed / Transferred Out 2 (2025: Nil units) - -

Unaudited
Nine months period ended
2026 2025
(Rupees in '000)

Baltoro Partners (Pvt) Limited - Sponsor

Dividend Re-invest Units Issued: Nill units (2025: 644 units) - 7
Units Issued / Trasferred In: 2,196,910 units (2025: 3,169,196 units) 24,000 34,000
Units Redeemed / Transferred Out: 2,128,592 units (2025: 3,456,842 units) 23,500 38,500
CDC TRUSTEE NBP INCOME PLAN-I - RELATED PARTY

Units Issued / Trasferred In 88,994,351 (2025: 336,739,087 units) 957,000 3,771,296
Units Redeemed / Transferred Out 194,552,342 (2025: 264,609,035 units) 2,106,500 3,025,900
CDC Trustee NBP Money Market Fund

Treasury bill Buy - -
Treasury billS Sold - 4,243,928
CDC TRUSTEE NBP ISLAMIC GOVERNMENT SECURITIES PLAN- Il

Government ljarah Sukuk- Sold - 106,073

CDC-Trustee NBP MUSTAHKAM FUND - Il NBP FIXED TERM MUNAFA PLAN - XVII
Treasury bill Sold - 1,009,535
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Unaudited
Nine months period ended
2026 2025
(Rupees in '000)

HAIDER AMJAD - (Close Family Member of Key Management Personnel)
Dividend Re-invest Units Issued Nill (2025: 1,122 units) -
Units Issued / Trasferred In: 142,626 units (2025: 1106 units) 1,616 1
Units Redeemed / Transferred Out 142,626 units (2025: 47,221 units) 1,616 509

Portfolios Managed by Management Company

9.6

Treasury bill Sold 19,302 1,958,680
PIB Sold - 299,771
TFC Sold 98,552 -
Treasury bill Bought 1,295,519 -
Dividend Reinvest Unit Issued Nill (2025: 87,129 Units) - 998
Issue / transfer in of 35,377,674 units (2025: 257,823,282 units) 400,392 3,015,857
Redemption / transfer out of 4,189,674 units (2025: 255,066,750 units) 46,376 2,971,807
ANSAAR MANAGEMENT COMPANY PVT LTD - RELATED PARTY
Dividend Re-invest Units Issued: Nill units (2025: 2,889 units) - 34
Units Redeemed / Transferred Out: Nill units (2025: 1,686,170) - 20,000
Persons holding directly or indirectly 10% or more of
the units in issue / net assets of the Fund
Ibrahim Holdings Private Limited
Dividend Reinvest Nill units Issued (2025: 616,248 Units) - 7,152,479
Issue / transfer in of 45,891,769 units (2025: 87,437,045 units) 5,000,000 1,000,000
Redemption / transfer out of 1,098,854,137 units (2025: Nill units) 12,000,000 -
(Un-audited) (Audited)
March 31, June 30,
2026 2025

Amounts outstanding as at period / year end:

NBP Fund Management Limited - Management Company
Management remuneration payable
Sindh Sales Tax on management remuneration

Sales load and transfer load payable
Sindh Sales Tax on sales and transfer load
Remuneration to selling and marketing expenses
Sindh Sales Tax payable on selling & marketing expenses
Remuneration to Allocation of expenses related to registrar
services, accounting, operation and valuation services
Sindh Sales Tax payable on allocated expenses
ADC charges including SST
Other payable
Units held 55,101 : (2025: 6,438,369 ) units

e

(Rupees in '000)

56,115
8,417

6,930
1,009

1,652
169
634

55,674

8,351
6,698
974
10,161
1,524

26,166
3,925
362
169
68,754
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Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable

Sindh sales tax payable on trustee remuneration

Security deposit

CDC Charges

Employees of the Management Company
4,129,964 units held (2025: 12,611,575 units)

National Bank of Pakistan - Parent of the Management Company
Balance in current account

Balance in savings account

Profit receivable on bank deposit

Taurus Securities Limited - (Common Directorship)
Brokerage payable

National Fullerton Asset Management Limited - Employees Provident
Fund - Retirement benefit fund of Management Company
Nill units held: (2025: 12 units)

National Clearing Company of Pakistan - (Common Directorship)*
Nil units held (June 30 2022: 4,172,578 units)

HAIDER AMJAD (close family member of key management personnel)
Nill units held (2024: 47,104 units)

IMRAN ZAFFAR - DIRECTORS
703,185 units held (2025: 1,199,778 units)

Ansaar Management Company (Common Directorship)
Nill Units Held (2025: 3,998,180 units)

Portfolios Managed by Management Company
36,892,186 units held (2025: 8,778,156 units)

Mr. Faisal Ahmed - Director
120 units held (2025: 122 units)

Mr. Umar Ahsan Khan - Director
213 units held (2025: 213 units)

Telenor Microfinance Bank Limited (Common Directorship)

Bank balance
Profit recievable on bank deposit
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Managing Your Savings

NBP Fund Management Limited

(Un-audited) (Audited)
March 31, June 30,
2026 2025
(Rupees in '000)
4,726 4,183
708 627
100 100
929 -
47,517 134,676
45 325
5,306 3,439
373 176
21
44,025
502
8,090 12,812
42,696
424,463 93,742
(Un-audited) (Audited)
March 31, June 30,
2026 2025

(Rupees in '000)

2 2
28 27
1,471 1,334
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(Un-audited) (Audited)
March 31, June 30,
2026 2025

(Rupees in '000)

CDC TRUSTEE NBP INCOME PLAN-I - RELATED PARTY

10,403,736 units held (2025: 115,961,726 units) 119,700 1,238,332
Baltoro Partners Pvt Limited
73,845 Units held: (2025: 5,527 units) 850 59

Persons holding directly or indirectly 10% or more of
the units in issue / net assets of the Fund

Ibrahim Holdings Private Limited

1,352,689,975 units held (2025: 2,405,652,343 units) 15,563,375 25,689,480
* Nil due to rounding off
bl Current balances with these parties have not been disclosed as they did not remain connected persons and

related parties as at the period end.

e Comparative balances with these parties have not been disclosed as these parties were not related parties in
the prior period.

i This represents the amount reimbursed by the Management Company in the form of dividend to identified unit
holders of the Fund in relation to the reversal of the excess amount charged against reimbursement of selling

and marketing expenses as per the direction of Securities and Exchange Commission of Pakistan (SECP).

* Current year balances with these parties have not been disclosed as these were not related parties as at June
30, 2025.

10 FAIR VALUE MEASUREMENT
International Financial Reporting Standard 13 (IFRS 13), 'Fair Value Measurement' requires the Fund to classify
fair value measurements using a fair value hierarchy that reflects the significance of the inputs used in making

the measurements. The fair value hierarchy has the following levels:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices)

Level 3: Inputs for the asset or liability that are not based on observable market data (that is, unobservable
inputs)

11 GENERAL

Figures have been rounded off to the nearest thousand rupees.
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12 CORRESPONDING FIGURES

Certain corresponding figures have been reclassified wherever necessary to confirm to the presentation adopted
in the current period.

13 DATE OF AUTHORISATION FOR ISSUE
This condensed interim financial information was authorised for issue on April 30, 2026 by the Board of Directors

of the Management Company.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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