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MISSION
STATEMENT

"To become country’s most
investor-focused company,
by assisting investors

in achieving their financial goals."
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DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the reviewed financial statements of
NBP Islamic Savings Fund (NBP-ISF) for the half year ended December 31, 2024.

Fund's Performance

The size of NBP Islamic Savings Fund has decreased from Rs. 12,622 million to Rs. 12,295 million during the period,
a mere drop of 2.6%. The unit price of the Fund has increased from Rs. 9.5870 (Ex-Div) on June 30, 2024 to Rs. 10.3724
on December 31, 2024 thus showing return of 16.3% p.a. as compared to its benchmark return of 10.0% p.a. for the
same period. The performance of the Fund is net of management fee and other expenses.

NBP-ISF is categorized as Islamic Income Scheme and has been awarded stability rating of 'AA- (f)' by PACRA. During
the first half of fiscal year 2025, the State Bank of Pakistan (SBP) held four Monetary Policy Committee (MPC) meetings,
reducing the policy rate to 13% in a calibrated manner, aiming to balance inflationary pressures while supporting
economic growth. The MPC emphasized that maintaining a tight monetary policy stance was instrumental in sustaining
the downward trend in inflation while fostering improved growth prospects. A continued moderation in food inflation,
driven by supportive supply-side dynamics and stable global commodity prices, contributed to sustaining economic
momentum. There was a notable increase in credit to the private sector, reflecting the easing of financial conditions
and banks' efforts partially to meet the advances-to-deposit ratio (ADR) requirements. This growth in credit signaled
improved business confidence and economic activity.

Secondary market yields on government securities and KIBOR witnessed substantial declines during this period,
indicating reduced borrowing costs and improved liquidity conditions. As of December-end, net liquid foreign exchange
reserves held by the SBP stood at approximately USD 11.7 billion. The Ministry of Finance (MoF) conducted six 1-year
fixed-rate Sukuk (Government Debt Securities - GDS) auctions, accepting bids worth approximately Rs. 339 billion
against a target of Rs. 480 billion. In the final auction of the half-year, the cut-off yield for the 1-year GDS was recorded
at 11.0%. Additionally, Shariah-compliant short-term Sukuks saw a significant increase in fresh issuances by corporates
to meet their financing requirements.

The Fund has earned a total income of Rs. 1,027 million during the period. After deducting total expenses of Rs. 58
million, the net income is Rs. 969 million. The asset allocation of NBP ISF as on December 31, 2024 is as follows:

Cash Equivalents TFCs / Sukuks, TDR, 4.68%
& Other Net 8.33%
Assets 35.90%

Bai-Moajjal
37.94%

COM, 13.15%

_______(C A




NBP ISLAMIC SAVINGS FUND NBP FUNDS

NBP Fund Management Limited

Acknowledgement

The Board takes this opportunity to thank its valued unit-holders for their confidence and trust in the Management
Company, and providing the opportunity to serve them. It also offers its sincere gratitude to the Securities & Exchange
Commission of Pakistan and State Bank of Pakistan for their patronage and guidance.

The Board also wishes to place on record its appreciation for the hard work, dedication and commitment shown by the
staff and the Trustee.

On behalf of the Board of
NBP Fund Management Limited

Chief Executive Officer Director

Date: February 26, 2025
Place: Karachi.

06




NBP ISLAMIC SAVINGS FUND lNBPFun:"MBa:gE;%FE%:dI

. 1 h
3G 5yl e

P

&St 13 3okt Gl L (NBP-ISF) 2 Fr L INBP L L S5l e 7452024 2531 o a3 K05 T3 L U222 15NBP
-

s
02304 ey Smd eu (G 2.6% B\l 012,295 M fe L 1i#12,6220mL e a /171K Far L1l INBP

16.3%w4m£évuméj;uv10.0%@1,,,5.:,/.5::@4{ é4.,€7¢,/10.3724/ 2024/:‘331/m"/.c(EX-DiV)%uQ.SS?Of 2024
ce Peml el A GO S sl

Sl GEEHE 2025 Ut - T804 2 T 8 AR 2 S A8 PACRA e Lsle J S ke sy L AF L1 § NBP-ISF
LbMe L Sere$h G ok P a3 L S H s 5Hy AL e L (SN TS L (SBR U ST
b PO b b 2L 3B s AN 3 6l S b o o 5 WA L1 GEAI G5,
QY235 0 AL 22 It 3 S Loy RSt e PSS S s S i
S b ISk L1t b eSSBS Sy b2 d U EL TS D B3I S St = e

-+Ju56ﬁ‘uﬁ

J(W!L,ﬂ-;.@/www@f%&&g ,/,vd/u:g@Jj}z‘éfu’g(ﬂ&)lp’u:8vc}£QCLWL*{/{Km-/;"»;@/)fuwai&/m
P g S 3300 Ut oLl Sp Lo 480 s1Fe s & M 1T B L st Ao U L e ST G e
B leostel 1Y T 11.0% A EL Bl ST K E o Pt S A TS VS AU (GDS -2 esssi ) L 2

LA LS a0y e e S KL L g hel

_§_¢;;/d~&969ng(fJ(}M£L/Wc«W/’"'Ld.‘..udé'58-c‘-éL(&ATJJ‘{JA‘:_MJ&1 027 sl o fs1é_ %5
5221 NBP-ISF S 2024 2531

Cash Equivalents TFCs / Sukuks, TDR, 4.68%
& Other Net 8.33%
Assets 35.90%

Bai-Moajjal
37.94 %

COM, 13.15%

_____ (C A




NBP ISLAMIC SAVINGS FUND lepFun:qMBa:gE;%Ff{;?ﬁl’dl

A

A, ST G by e Wb, P st BB LSS Sl B E i Bt
- t‘/':}'}’iLf'/l{,:ugf’géu’iééb’w:’&/d/ul?@_ﬁfu@

e Lt bt L P e S PSS St

IS

Sl s2tNBP

s AT R

+20250.1/26:8.
ui,l/:rw

08




NBP ISLAMIC SAVINGS FUND NBP FUNDS

NBP Fund Management Limited

TRUSTEE REPORT TO THE UNIT HOLDERS

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of NBP Islamic Savings Fund (the Fund) are
of the opinion that NBP Fund Management Limited being the Management Company of the Fund has in all material
respects managed the Fund during the six months period ended December 31, 2024 in accordance with the provisions
of the following:

(i) Limitations imposed on the investment powers of the Management Company under the constitutive documents
of the Fund;
(i) The pricing, issuance and redemption of units are carried out in accordance with the requirements of the

constitutive documents of the Fund;

(iii) The management fee, fee payable to Commission and other expenses paid from the Fund during the period
are in accordance with the applicable regulatory framework; and

(iv) The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 and the constitutive documents of the Fund.

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 28, 2025
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE INTERIM
FINANCIAL STATEMENTS TO THE UNIT HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of NBP ISLAMIC SAVING
FUND (the Fund) as at December 31, 2024, and the related condensed interim income statement, condensed interim
statement of comprehensive income, condensed interim statement of movement in unitholders' fund and condensed
interim statement of cash flow and notes to the financial statements for the half year then ended (here-in-after referred
to as the interim financial statements). The Management Company (NBP Fund Management Limited) is responsible
for the preparation and presentation of the interim financial statements in accordance with approved accounting standards
as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this interim
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
financial Information Performed by the Independent Auditor of the Entity". A review of interim financial statements
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information is not prepared, in all material respects, in accordance with accounting and reporting standards as applicable
in Pakistan for interim financial reporting.

Other Matters

The figures of the condensed interim income statement and the condensed interim statement of comprehensive income
for the three months' period ended December 31, 2024, and December 31, 2023 have not been reviewed, as we are

required to review only the cumulative figures for the six months' period ended December 31, 2024.

The engagement partner on the review resulting in this independent auditors' review report is Muhammad Shaukat
Naseeb.

Grant Thornton Anjum Rahman
Chartered Accountants

Date: February 28, 2025

Karachi.

UDIN: RR202410126PjHk4zdXb
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

(Un-audited) (Audited)
December 31, June 30,
2024 2024
Note -=---me-- Rupees in '000 ---------
ASSETS
Bank balances 4 4,267,336 7,926,299
Investments 5 7,880,620 4,416,585
Accrued profit 6 213,170 322,613
Deposits, prepayments and other receivables 7 1,352 1,641
Total assets 12,362,478 12,667,138
LIABILITIES
Payable to NBP Fund Management Limited - the Management Company 8 16,474 26,507
Payable to Central Depository Company of Pakistan Limited - the Trustee 9 897 817
Payable to the Securities and Exchange Commission of Pakistan 10 780 722
Payable against redemption of units 24,258 -
Accrued expenses and other liabilities 11 25,266 16,604
Total liabilities 67,675 44,650
NET ASSETS 12,294,803 12,622,488
UNIT HOLDERS’ FUND (AS PER STATEMENT ATTACHED) 12,294,803 12,622,488
CONTINGENCIES AND COMMITMENTS 12
---------- Number of units ----------
NUMBER OF UNITS IN ISSUE 13 1,185,340,611 1,316,629,554
------------------ Rupees ------------u-----
NET ASSET VALUE PER UNIT 14 10.3724 9.5870
The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP ISLAMIC SAVINGS FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

INCOME

Return / Profit on:

- Bank balances

- Term deposit

- Sukuks

- ljara sukuks

- Bai Muajjal

- Certificate of musharka

Loss on sale of investments at fair value through profit or loss
Total income

EXPENSES

Remuneration of NBP Fund Management Limited - the Management Company
Sindh Sales Tax on remuneration of the Management Company
Reimbursement of operational expenses to the Management Company
Reimbursement of selling and marketing expenses - Management Company
Sindh Sales Tax on reimbursement of selling and marketing expenses
Remuneration of Central Depository Company of Pakistan Limited - the Trustee
Sindh Sales Tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan

Securities Transaction Cost

Settlement and bank charges

Auditors' remuneration

Fund rating fee

Annual listing fee

Printing charges

Shariah advisory fee

Legal and professional charges

Total expenses

Net income for the period before tax

Taxation

Net profit for the period after tax

Earnings per unit

Allocation of net income for the period

Net income for the period after tax
Income already paid on redemption of units

Accounting income available for distribution:
Relating to capital gains
Excluding capital gains

Note

8.1
8.2

9.1
9.2
10

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited

(Management Company)

Chief Financial Officer
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Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
--------------------------------- Rupees in '000 -------=-=mememmmmemeeeeeeeeeeen
554,020 | (309,819 219,821 165,500
11,978 61,909 11,978 31,265
223,886 7,606 76,357
12,515 - 12,515 -
75,271 - 75,271 -
158,211 39,194 70,531 21,020
(8,725) - (8,725) -
1,027,156 418,528 466,473 217,785
38,698 30,727 17,826 15,809
5,805 3,995 2,674 2,056
- 3,076 - 1,581
1,251 13,909 1,251 6,852
188 188
4,642 1,538 2,360 791
696 200 354 103
4,641 1,538 2,359 791
121 121
438 258 219 152
520 607 260 476
278 274 139 173
14 17 7 10
50 31 25 14
219 287 109 200
150 57 75 28
57,711 56,514 27,967 29,036
969,445 362,014 438,506 188,749
969,445 362,014 438,506 188,749
969,445 362,014
(340,122) (59,043)
629,323 302,971
629,323 302,971
629,323 302,971
Director

Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023

Rupees in '000

Net income for the period after tax 969,445 362,014 438,506 188,749

Other comprehensive income for the period - - - -

Total comprehensive income for the period 969,445 362,014 438,506 188,749

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

(G A
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NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half year ended Half year ended
December 31, 2024 December 31, 2023
Rupees in '000
Capital Unfilstrlbuted Total Capital Unglstrlbuted Total
value income value income
Net assets at beginning of the period 12,543,048 79,440 12,622,488 3,612,292 77,571 3,689,863
Issuance of 1,112,006,973 units
(2023: 2,900,759,107 units)
- Capital value 10,660,777 - 10,660,777 2,974,497 - 2,974,497
- Element of income 467,333 - 467,333 109,867 - 109,867
Total proceeds on issuance of units 11,128,110 - 11,128,110 3,084,364 - 3,084,364
Redemption of 1,243,295,915 units
(2023: 1,969,013,036 units)
- Capital value (11,919,469) - (11,919,469) (2,742,398) (2,742,398)
- Element of loss (165,169) (340,122) (505,291) (50,013) (59,043) (109,056)
Total payments on redemption of units (12,084,637) (340,122) (12,424,760) (2,792,411) (59,043) (2,851,454)
Total comprehensive income for the period - 969,445 362,014 - 362,014 969,445
Daily distribution (from 1st Jul-2024 to
4th Jul-2024) - (480) (480) - - -
Net assets at end of the period 11,586,521 708,283 12,294,803 3,904,245 380,542 4,284,787
Undistributed income brought forward
(June 30, 2024 and June 30, 2023)
- Realised income 79,440 77,571
- Unrealised income - -
79,440 77,571

Accounting income available for distribution
- Relating to capital gains - -
- Excluding capital gains 629,323 302,971

629,323 302,971
Distribution during the period (480) -
Undistributed income carried forward 708,283 380,542
Undistributed income carried forward
- Realised income 708,283 380,542
- Unrealised income - -

708,283 380,542

---- Rupees ---- --- Rupees ----
Net assets value per unit at beginning of the period 9.5870 9.5870
Net assets value per unit at end of the period 10.3724 10.4739
The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 2024

Half year ended
December 31, December 31,
2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES Note  ---w-o-oe-o-o- Rupees in '000 --------------
Net income for the period before tax 969,445 362,014
Adjustments:
Return / profit on bank balances (554,020) (309,819)
Return / profit on investments (481,861) (108,709)
Loss on sale of investments at fair value through profit or loss 8,725 -
(57,711) (56,514)
Decrease / (Increase) in assets
Investments 1,741,275 (191,471)
Deposit, prepayments and other receivables 289 260
1,741,564 (191,211)
(Decrease) / increase in liabilities
Payable to the Management Company (10,033) 2,156
Payable to the Trustee 80 31
Payable to the Securities and Exchange Commission of Pakistan 58 (314)
Accrued expenses and other liabilities 8.662 (51,537)
(1,233) (49,664)
Mark-up received on bank balances 627,598 305,819
Mark-up received on investments 517,726 108,708
Net cash generated from operating activities 2,827,944 117,138
CASH FLOWS FROM FINANCING ACTIVITIES
Amounts received on issuance of units 11,128,110 3,084,365
Amounts paid on redemption of units (12,400,503) (2,831,798)
Net cash (used in) / generated from financing activities (1,272,393) 252,567
Net increase in cash and cash equivalents during the period 1,555,551 369,705
Cash and cash equivalents at the beginning of the period 9,568,884 2,723,109
Cash and cash equivalents at the end of the period 4.3 11,124,435 3,092,814

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

NBP Islamic Savings Fund (the Fund) was established under a Trust Deed executed between NBP Fund
Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange Commission of Pakistan
(SECP) on August 17, 2007 in accordance with the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 ( the NBFC Rules).

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the NBFC Rules through a certificate of registration issued by SECP. The registered office of the Management
Company is situated at 7th floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi.

The Fund is an open-ended mutual fund and classified as sharia compliant "income" scheme by the Management
Company and is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a
continuous basis. The units of the Fund are transferable and can be redeemed by surrendering them to the
Fund.

The objective of the Fund is to provide preservation of capital and earn a reasonable rate of return by investing
in Shariah compliant securities, having a good credit rating and liquidity.

The Pakistan Credit Rating Agency Limited (PACRA) has maintained an asset manager rating of 'AM1' to the
Management Company and has maintained stability rating AA(f) to the Fund on its report dated June 21, 2024
and September 20, 2024 respectively.

Title of the assets of the Fund is held in the name of CDC as a trustee of the Fund.
2 BASIS OF PREPARATION
21 Statement of compliance

These condensed interim financial statements have been prepared, in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards comprise of:

- Interim Accounting Standard (IAS-34) Interim Financial Reporting, issued by the International Accounting
standard Board (IASB) as notified under the Companies, Act ,2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed
Companies Ordinance, 1984; and

- The Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules),
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations)
and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from
the requirements of International Accounting Standard (IAS) 34: 'Interim Financial Reporting', the provisions
of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The Fund is required at all the times, meet the minimum equity requirement of Rs. 100 million as per NBFC
Regulations, 2008.
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211 The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of International Accounting Standard 34: 'Interim Financial Reporting'. These condensed
interim financial statements does not include all the information and disclosures required in a full set of financial
statements and, therefore, should be read in conjunction with the annual financial statements of the Fund for
the year ended June 30, 2024.

2.1.2 In compliance with Schedule V of the NBFC Regulations, the directors of the Management Company hereby
declare that these condensed interim financial statement gives a true and fair view of the state of the Fund’s
affairs as at December 31, 2024.

2.2 Basis of Measurement

These condensed interim financial statements have been prepared under the historical cost convetion, except
that certain financial assets are stated at fair value.

23 Functional and Presentation Currency

These condensed interim financial statements are presented in Pakistani Rupees which is the Fund's functional
and presentation currency.

3 MATERIAL ACCOUNTING POLICY INFORMATION

31 The accounting policies and methods of computation adopted in the preparation of this condensed interim
financial information and the significant judgements made by the management in applying the accounting
policies and key sources of estimation uncertainty are the same as those applied in the preparation of the
financial statements as at and for the year ended June 30, 2024.

3.2 The preparation of these condensed interim financial statements in conformity with approved accounting
standards requires the management to make estimates, judgments and assumptions that affect the reported
amounts of assets and liabilities, income and expenses. It also requires the management to exercise judgment
in the application of its accounting policies. The estimates, judgments and associated assumptions are based
on historical experience and various other factors that are believed to be reasonable under the circumstances.
These estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period
of revision and future years if the revision affects both current and future periods. The financial risk management
objectives and policies are consistent with those disclosed in the annual financial statements of the Fund for
the period ended June 30, 2024.

3.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2024. However, these do not have any significant impact
on the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

34 Standards, interpretations and amendments to published accounting and reporting standards that are
not yet effective

There are certain new amendments to the published accounting and reporting standards that are mandatory
for the Fund's annual accounting period beginning on or after July 1, 2024. However, these will not have any
significant impact on the Fund's operations and, therefore, have not been detailed in these condensed interim
financial statements.

______ (C A
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(Un-audited)  (Audited)

December 31, June 30,
2024 2024
4 BANK BALANCES Note @ - Rupees in '000 -------
Current accounts 41 14,625 22,594
Saving accounts 4.2 4,252,711 7,903,705
4,267,336 7,926,299
41 These include a bank balance of Rs.0.73 million (June 30, 2024: Rs. 2.67 million), which is maintained in current

accounts with National Bank of Pakistan (related party).

4.2 These savings accounts carry profit at rates ranging from 8.0% to 20.0% (June 30, 2024: 18.0% to 21.75%).
Balance maintained with related parties i.e National Bank of Pakistan amount to Rs. 0.97 million (June 30, 2024:

Rs. 2.57 million).
(Un-audited) (Audited)
December 31, June 30,
2024 2024
4.3 Cash and cash equivalent Note @  ====--- Rupees in '000 -------
Current accounts 4 14,625 22,594
Saving accounts 4 4,252,711 7,903,705
Term deposit receipts - short term 54 575,000 -
Certificate of musharka 5.5 1,617,192 1,642,585
Bai Muajjal 5.6 4,664,428 -
11,123,956 9,568,884
5 INVESTMENTS
Financial assets at fair value through profit or loss
Sukuks 51&5.2 1,024,000 2,774,000
ljara sukuks 53 - -
Term deposit receipts - short term 54 575,000 -
Certificate of musharka 5.5 1,617,192 1,642,585
Bai Muajjal 5.6 4,664,428 -
7,880,620 4,416,585
41 These include a bank balance of Rs.0.73 million (June 30, 2024: Rs. 2.67 million), which is maintained in current

accounts with National Bank of Pakistan (related party).

4.2 These savings accounts carry profit at rates ranging from 8.0% to 20.0% (June 30, 2024: 18.0% to 21.75%).
Balance maintained with related parties i.e National Bank of Pakistan amount to Rs. 0.97 million (June 30, 2024:
Rs. 2.57 million).
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5.1 Sukuks
Number of certificates Investment as a
Carrying percentage of
Name of the investee company Asat | Purchased Sold/ As at value as at Market
. matured December Net
July 01, during during the December 31, 31.2024 assets value of total
2024 the year yegr 2024 ! investments
Rupees in '000 %
K-Electric Limited 600 - 600
Lucky Electric Power Company Limited 442 - 442
Lucky Electric Power Company Limited 300 - 300
Thar Energy Limited 300 - 300
Pakistan Mobile Communication Limited 600 - 600
Hub Power Company Limited 300 - 300
K-Electric Limited 232 - 232
K-Electric Limited - 300 - 300 300,000 244% 381%
K-Electric Limited - 370 - 370 370,000 3.01% 4.70%
K-Electric Limited - 354 - 354 354,000 2.88% 4.49%
Total as at December 31,2024 2,774 1,024 2,774 1,024 1,024,000 8.33% 12.99%
Carrying value as at June 30, 2024 2,774,000
The sukuks have a face value of Rs. 1,000,000 each
5.2 Non-performing sukuks classified at fair value through profit or loss
Number of certificates Investment as a
Market percentage of
Name of the investee company Note Asat |Purchased Sold/ As at liezsa Market
matured December Net
July 01, | during the during the December 31, 31,2024 assets value of total
224 | year yegr 2024 investments
Rupees in '000 %
New Allied Electronics Industries
(Private) Limited - Sukuk 1 5218522 352000 ’ ’ 362,000
New Allied Electronics Industries
(Private) Limited - Sukuk 2 5218522 1000 ) ) 1000
Carrying value as at December 31,2024 114,905
Accumulated impairment 114,905

All sukuks have a face value of Rs. 1,000,000 except New Allied Electronics Industries (Private) Limited - Sukuk 1 and Sukuk 2 which have face value of Rs.
312.5and Rs. 4,905.5 respectively.
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5.2.2 The sukuks held by the Fund are generally secured against hypothecation of stocks and receivables and
mortgage of fixed assets of the issuer.

5.2.3 Significant terms and conditions of sukuks outstanding as at December 31, 2024 are as follows:

Name of the Security Face value Profit rate Issue date| Maturity
(unredeemed) per annum date

---- Rupees in '000 ----

K-Electric Limited 300,000 6 month KIBOR + 5-Jul-24 5-Jan-25
K-Electric Limited 370,000 6 month KIBOR + 5-Aug-24 6-Feb-25
K-Electric Limited 354,000 3 month KIBOR +  23-Sep-24  24-Mar-25
1,024,000
5.3 ljara sukuks
Investment as a
Di I k
. As at |Purchases 'sposals As at Market percentage of
Name of the investee July o1, during / matlured December value as at Market v alue
company 2024 the year during 31, 2024 December 31,|  Not assets of total
the year 2024 inv estments
No of units =—m—memeeseeeeeee  Rs in '000 %
All ijara sukuks have a face value of Rs. 5,000 each.
GoP ljarah Sukuk -V - 200,000 200,000 - - - -
Market value as at June 30, 2024
5.4 Term deposit receipts
Face Value Carrying
Name of the investee company Note As at Purf:hases Sold / matlllred As at Value as at
July 1 during the during | December December
2024 year the year 31,2024 31,2024
Rupees in '000
Bank Alfalah Ltd- Islamic Banking - 950,000 950,000
Bank Alfalah Ltd- Islamic Banking 5.4.1 - 575,000 - 575,000 575,000
1,525,000 950,000 575,000 575,000

Carrying value as at June 30, 2024

5.4.1 Significant terms and conditions of term deposit receipts outstanding as at December 31,2024 are as follows:
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. . . Carrying value | Carrying value
Particulars pronri(t)frI;tles IZ::': MS:::W C:;zl:g as ;y % %f net a.s g’/a gf total
assets investments
Rupees '000 %
Bank Alfalah Ltd- Islamic Banking 11.90% 26-Dec-24  27-Jan-25 575,000 4.68% 7.30%
575,000 4.68% 7.30%
5.5 Certificate of musharka
Face value Carrying
Name of the investee company As at Purchases Sold / As at value as at
July 01, during matured during | December | December 31,
2024 the year the year 31,2024 2024
Rupees in '000’
First Habib Modaraba 450,000 - 450,000 - -
First Habib Modaraba 387,453 - 387,453 - -
First Habib Modaraba 315,904 - 315,904 - -
First Habib Modaraba 200,000 - 200,000 - -
First Habib Modaraba 289,228 - 289,228 - -
First Habib Modaraba - 408,840 408,840 - -
First Habib Modaraba - 333,342 333,342 - -
First Habib Modaraba - 211,040 211,040 - -
First Habib Modaraba - 304,100 304,100 - -
Meezan Bank Limited - 1,000,000 1,000,000 - -
Allied Bank Limited - 1,000,000 1,000,000 - -
Allied Bank Limited - 1,000,000 1,000,000 - -
Allied Bank Limited - 1,000,000 1,000,000 - -
Meezan Bank Limited - 1,000,000 1,000,000 - -
Faysal Bank Limited - 1,500,000 1,500,000 - -
Meezan Bank Limited - 1,500,000 1,500,000 - -
Meezan Bank Limited - 1,500,000 1,500,000 - -
Meezan Bank Limited - 1,500,000 1,500,000 - -
Meezan Bank Limited - 1,000,000 1,000,000 - -
Faysal Bank Limited - 1,000,000 1,000,000 - -
First Habib Modaraba - 499,862 - 499,862 499,862
First Habib Modaraba - 317,330 - 317,330 317,330
First Habib Modaraba - 800,000 - 800,000 800,000
1,642,585 15,874,514 15,899,907 1,617,192 1,617,192
Carrying value as at June 30, 2024 1,642,585
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5.6.1 Significant terms and conditions of bai muajjal outstanding as at December 31, 2024 are as follows:

Profit / . . Carrying | Carrying value
Particulars profit Issue Maturity Carrying value as a %| as a % of total
date Date value .
rates of net assets| investments
Rupees '000 %
First Habib Modaraba 15.95%  18-Oct-24 20-Jan-25 499,862 4.07% 6.34%
First Habib Modaraba 12.25%  20-Dec-24 20-Mar-25 317,330 2.58% 4.03%
First Habib Modaraba 12.25%  24-Dec-24 24-Mar-25 800,000 6.51% 10.15%
1,617,192 13.15% 20.52%
5.6  Bai Muajjal
Profit / . . Carrying Carrying value
Particulars profit Issue Maturity Carrying value as a % | as a % of total
date Date value .
rates of net assets investments
Rupees '000 %
Askari Bank Limited  13.25% 13-Nov-24  13-Feb-25 1,096,048 8.91% 13.91%
Askari Bank Limited  13.25% 14-Nov-24  14-Feb-25 822,594 6.69% 10.44%
United Bank Limited  13.30% 19-Nov-24  31-Jan-25 1,098,513 8.93% 13.94%
United Bank Limited  13.30% 20-Nov-24  31-Jan-25 549,528 4.47% 6.97%
United Bank Limited  13.15% 22-Nov-24  14-Feb-25 1,097,745 8.93% 13.93%
4,664,428 37.94% 59.19%

5.6.1 Significant terms and conditions of bai muajjal outstanding as at December 31, 2024 are as follows:

Profi . . rryin rrying val

particulars | profic | 06 | Maturty | caming | ST, |

rates of net assets investments

Rupees '000 %

Askari Bank Limited  13.25% 13-Nov-24 13-Feb-25 1,096,048 8.91% 13.91%
Askari Bank Limited  13.25% 14-Nov-24 14-Feb-25 822,594 6.69% 10.44%
United Bank Limited  13.30% 19-Nov-24 31-Jan-25 1,098,513 8.93% 13.94%
United Bank Limited 13.30% 20-Nov-24 31-Jan-25 549,528 4.47% 6.97%
United Bank Limited 13.15% 22-Nov-24 14-Feb-25 1,097,745 8.93% 13.93%
4,664,428 37.94% 59.19%
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(Un-audited)  (Audited)

December 31, June 30,
2024 2024
6 ACCRUED PROFIT Note =memee- Rupees in '000 -------
Profit accrued on:
- Bank balances 41,287 114,865
- Term Deposit Receipt 1,125 -
- Sukuks 75,679 153,125
- Certificate of musharka 19,808 54,623
- Bai muajjal 75,271 -

213,170 322,613

7 DEPOSITS, PREPAYMENTS AND OTHER RECEIBABLES
Security deposit with Central Depository Company of Pakistan 100 100
Advance tax 1,240 1,240
Prepayments 12 301
1,352 1,641
8 PAYABLE TO NBP FUND MANAGEMENT LIMITED -
THE MANAGEMENT COMPANY
Remuneration of the Management Company 8.1 5,201 6,325
Sindh Sales Tax on remuneration of the Management Company 8.2 780 822
Sales load and transfer load 5,539 14,006
Sindh Sales Tax and Federal Excise Duty on sales load 1,696 2,442
Reimbursement of selling and marketing expense 1,251 1,158
Sindh Sales Tax on selling and marketing expenses 188 -
ADC charges and Sindh Sales Tax on ADC charges 1,819 1,754
16,474 26,507
8.1 Under the provisions of Non-Banking Finance Companies and Notified Entities Regulations 2008, an Asset

Management Company shall be entitled to an accrued remuneration. During the year, Management Company
has charged remuneration as follows:

- 3.30% per annum on the daily net income of the Fund subject to minimum 0.5% and maximum 1.5% of
average net assets till August 7, 2024

- 4.00% per annum on the daily net income of the Fund subject to minimum 0.5% and maximum 1.5% of
average net assets w.e.f August 8, 2024 till November 27, 2024

- 3.60% per annum on the daily net income of the Fund subject to minimum 0.5% and maximum 1.5% of
average net assets w.e.f November 28, 2024 till November 30, 2024

- 3.30% per annum on the daily net income of the Fund subject to minimum 0.5% and maximum 1.5% of
average net assets w.e.f December 1, 2024 till period end.
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For the purpose of above calculation, daily net income is equals to gross income minus all expenses of the
Fund excluding management remuneration and related sales tax and federal excise duty thereon.

8.2 This represents amount payable in respect of Sindh Sales Tax at the rate of 15% (June 30, 2024: 13%) on the
remuneration of the Management Company through the Sindh Sales Tax on Services Act, 2011.

(Un-audited) (Audited)
December 31, June 30,

2024 2024
9 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note

PAKISTAN LIMITED - THE TRUSTEE

Remuneration of the Trustee 9.1 780 723
Sindh Sales Tax on remuneration of the Trustee 9.2 17 94
897 817
9.1 The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of

the Trust Deed as per tariff specied therein, based on the net assets of the Fund. The remuneration is payable
to the Trustee monthly in arrears.

During the year, the tariff has been a flat rate of 0.075% p.a. (2023: 0.075% p.a.) of average net assets.

9.2 This represents amount payable in respect of Sindh Sales Tax at the rate of 15% (June 30, 2024: 13%) on
remuneration of the Trustee through the Sindh Sales Tax on Services Act, 2011.

(Un-audited) (Audited)
December 31, June 30,
2024 2024

10 PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN Note  wom- Rupees in ‘000 -----

Fee payable to Seurity Exchange Commission of Pakistan 10.1 780 722
780 722

10.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-
refundable fee to the Securities and Exchange Commission of Pakistan (SECP).

Effective from July 1, 2023, the SECP vide SRO No. 692(1)/2023 dated May 17, 2023, has revised the rate of
fee to 0.075% per annum of the daily net assets of the Fund, applicable to "Income Scheme". Previously, the
rate of fee applicable on all categories of CISs was 0.02% per annum of the daily net assets of the Fund.
Accordingly, the Fund has charged the SECP fee at the rate of 0.075% per annum of the daily net assets during
the period.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month. Previously,
the Fund was required to pay SECP fee within three months of the close of accounting year.
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(Un-audited) (Audited)
December 31, June 30,

2024 2024
1" ACCRUED EXPENSES AND OTHER LIABILITIES Note  mm--e- Rupees in '000 ------

Withholding tax 1,106 8,514
Capital gain tax 15,835 303
Federal Excise Duty 1.1 3,955 3,955
Auditors' remuneration 312 610
Shariah advisor fee 1,519 1,299
Legal and professional charges 220 168
Printing charges 79 52
Bank charges 283 27
Settlement charges 77 22
Brokerage charges 224 -
Others 1,656 1,654

25,266 16,604

11.1  The legal status of applicability of Federal Excise Duty on the Fund is same as disclosed in note 13.1 to the
annual audited financial statements of the Fund for the year ended June 30, 2024, and the appeal, filed by tax
authorities against the order in the Supreme Court of Pakistan dated July 16, 2016, is pending for decision.

In view of above, the Management Company, being prudent, is carrying provision for FED for the period from
January 13, 2013 to December 31, 2024 aggregating to Rs. 3.955 million. Had the provision not been retained,
NAV per unit of the Fund as at December 31, 2024 would have been higher by Rs.0.0033 per unit (June 30,
2024: Rs. 0.0030 per unit).

12 CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitments as at December 31, 2024 (June 30, 2024: Nil) other than those
already disclosed in note 11.1.

(Un-audited) (Audited)
December 31, June 30,
2024 2024

13  NUMBEROFUNITSINISSUE s Number of Units ---eemeocee-

Total units in issue at the beginning of the period 1,316,629,554 384,883,483
1,112,006,973 2,900,759,107
(1,243,295,915) (1,969,013,036)

1,185,340,611 1,316,629,554

Units issued during the period
Units redeemed during the period

Total units in issue at the end of the period

14 NET ASSET VALUE PER UNIT

The net asset value (NAV) per unit, as disclosed in the condensed interim statement of assets and liabilities,
is calculated by dividing the net assets of the Fund by the number of units in issue at the period / year end.
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15 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the
year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst
the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting
income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. Since the management intends to distribute the required minimum percentage of
income earned by the Fund for the year ending June 30, 2025 to the unit holders in the manner as explained
above, therefore, no provision for taxation has been made in these condensed interim financial statements
during the period.

The Fund is also exempt from the provision of Section 113 (minimum tax) under Clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

16 EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed as, in the opinion of the management, the determination of
cumulative weighted average number of outstanding units for calculating EPU is not practicable.

17 TOTAL EXPENSE RATIO

Total Expense Ratio (TER) of the fund as at December 31, 2024 is 0.93% (December 31, 2023: 2.76%) which
includes 0.18% (December 31, 2023: 0.28%) representing government levies on the fund such as sales tax,
federal excise duties, annual fee to SECP, etc. The ratio is within the limit of 2.5% as prescribed under NBFC
regulations for a collective investment scheme categorized as "Shariah compliant income scheme".

18 DETAILS OF NON-COMPLIANT INVESTMENTS

The Securities and Exchange Commission of Pakistan (SECP) vide Circular no. 7 of 2009 dated March 6, 2009,
required all Asset Management Companies to categorize funds under their management on the basis of criteria
laid down in the circular. The Board has approved the category of the fund as 'income scheme'.

The SECP vide Circular no. 16 dated July 07, 2010, prescribed specific disclosures for the scheme holding
investments that are non-compliant either with the minimum investment criteria specified for the category
assigned to such schemes or with investment requirements of their constitutive documents.

Following is the detail of non-compliant investments:

Value of Value of
Typeof | investment | Provision | investment

investment before | held, if any after

provision provision

— T 1| 1] %

Carrying value | Carrying value
as a % of net | as a % of total
assets investments

Name of non-compliant

. Non-compliance of clause
investment

Rating is below investment
New Allied Electronics Industries grade as prescribed in clause
(Private) Limited - Sukuk 1 9(v) of the Annexure of circular 7
of 2009

Sukuks(52) 110000 (110,000)

Rating is below investment
New Allied Electronics Industries grade as prescribed in clause
(Private) Limited - Sukuk2 ~ 9(v) of the Annexure of circular 7
of 2009

Sukuks (5.2) 4905 (4905)

Total carrying value 114,905  (114,905)
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19 TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS AND RELATED PARTIES

19.1  Connected persons and related parties include NBP Fund Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan being the Parent
of the Management Company and Baltoro Growth Fund being the sponsor of the Management Company. It
also includes associated companies of Management Company due to common directorship, post-employment
benefit funds of the Management Company, its parent and sponsor. It also includes subsidiaries and associated
companies of the Parent of the Management Company and other collective investment schemes (CIS) managed
by the Management Company, directors and key management personnel of the Management Company and
any person or company beneficially owning directly or indirectly 10% or more of the units in issue / net assets
of the Fund.

19.2  The transactions with connected persons and related parties are carried out at agreed terms.

19.3 Remuneration of the Management Company is determined in accordance with the provisions of the NBFC
Regulations and Trust Deed.

19.4 Remuneration of the Trustee is determined in accordance with the provisions of the Trust Deed.

(Unaudited)
Half year ended
December 31, December 31,
2024 2023
19.5 Details of transactions with connected persons and related parties are as follows: ~  =======- Rupees in '000 -=-------
NBP Fund Management Limited - Management Company
Remuneration of the Management Company 38,698 30,727
Sindh Sales Tax on remuneration of the Management Company 5,805 3,995
Reimbursement of operational expenses to the Management Company - 3,076
Sales load including Sindh Sales Tax and Federal Excise Duty 44,246 1,837
Reimbursement of selling and marketing expenses - Management Company 1,251 13,909
Sindh Sales Tax on reimbursement of selling and marketing expenses 188
ADC charges including Sindh Sales Tax 2,188 704
Dividend Re-invest Units Issued 235 units (December 31, 2023: Nil units) 2
Units issued / transferred in 36,396,301 units (December 31, 2023: 2,376,961 units) 366,673 23,944
Units Redeemed / Transferred Out 35,442,968 units (December 31, 2023: 1,913,425 units) 357,428 19,147
Amount received against issuance of unit holder** 3,369
Central Depository Company of Pakistan Limited (Trustee)
Remuneration of the Trustee 4,642 1,538
Sindh Sales Tax on remuneration of the Trustee 696 200
Settlement charges 55 24
Employees of the Management Company
Dividend Re-invest Units Issued 1,052 units (December 31, 2023: Nil units) 11
Units issued / transferred in 5,884,929 units (December 31, 2023: 1,480,583 units) 59,047 14,844
Units redeemed / transferred out 8,405,599 units (December 31, 2023: 1,477,007 units) 83,986 14,857
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(Unaudited)
Half year ended

December 31, December 31,
2024 2023

Portfolio managed by NBP Fund Management Limited - Management Company

Dividend Re-invest Units Issued 582 units (December 31, 2023: Nil units) 6
Units Issued Nil units (December 31, 2023 2,926,116: units) - 28,000
Units redeemed Nil units (December 31, 2023: 7,010,394 units) - 67,521

National Bank of Pakistan - (Parent Company)
Units Issued / Trasferred In 2,693,059 units (December 31, 2023: Nil units) 27,464
Units Redeemed / Transferred Out 1,453,058 units (December 31, 2023: Nil units) 14,931

Khalid Mehmood - Cheif Financial Officer
Dividend Re-invest Units Issued 1 units (December 31, 2023: Nil units)

K-Electric (Common Directorship)

Sukuks Purchased 1,024,000
Income on Sukuk 75,725 7,606
Certificates matured during the year - 150,000

Pakistan Stock Exchange Limited (Common Directorship)*
Listing fee paid 14

(Un-audited) (Audited)

December 31, June 30,
2024 2024
19.6 Amounts outstanding as at period / year end are as follows: e Rupees in '000 ---------

NBP Fund Management Limited - Management Company
Remuneration of the Management Company 5,201 6,325
Sindh Sales Tax on remuneration of the Management Company 780 822
Sales load 5,539 14,006
Sindh Sales Tax and Federal Excise Duty on sales load 1,696 2,442
Sales tax on selling and marketing expense 188
Reimbursement of selling and marketing expense 1,251 1,158
ADC charges and Sindh Sales Tax on ADC Charges 1,819 1,754
Investment held in the Fund: 2,281,820 units (June 30, 2024: 1,328,253 units) 23,668 12,734
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(Un-audited) (Audited)
December 31, June 30,
2024 2024
--------- Rupees in '000 ---------

Portfolio managed by NBP Fund Management Limited - Management Company
Investment held in the Fund: 13,788,426 units (June 30, 2024: 13,787,844 units) 143,020 132,184

Dr. Amjad Waheed - Chief Executive Officer
Investment held in the Fund: 439 units (June 30, 2024: 438 units) 5 4

Khalid Mehmood - Chief Financial Officer
Investment held in the Fund: 1 unit (June 30, 2024: Nil units)

Central Depository Company of Pakistan Limited (Trustee)

Remuneration of the Trustee 780 723
Sindh sales tax on remuneration of the Trustee 17 94
Security deposit 100 100
Settlement Charges 77 22

National Bank of Pakistan (Parent of the Management Company)

Bank balance 1,693 5,240
Profit recievable 1 1
Investment held in the Fund: 1,240,001 units (June 30, 2024: Nil units) 12,862

Employees of the Management Company
Investment held in the Fund: 887,539 units (June 30, 2024: 3,406,691 units) 9,206 32,660

K-Electric limited (Common directorship)
Certificate of Sukuk 1,024,000

Lucky Electric Power Company Limited (Common Directorship)
Investment in debt securities-Sukuk - 742,000
Profit accrued on sukuk - 39,576

Pakistan Stock Exchange Limited (Common Directorship)*
Prepaid listing fee 12

*Comparative balances have not been disclosed of these related parties as these were not related parties as
at 30 June 2024.

**This represents the amount reimbursed by the Management Company in the form of dividend to identified
unit holders of the Fund in relation to the reversal of the excess amount charged against reimbursement of
selling and marketing expenses as per the direction of Securities and Exchange Commission of Pakistan
(SECP).
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***Nil balance shown due to round-off

20 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

Fair value hierarchy
* Level 1 Quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2 Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (that is, as prices) or indirectly (that is, derived from prices)

*Level 3 Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs)

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy:

Carrying Value Fair Value
Fair value .
through Amortized Total Level Level Level Total
) Cost 1 2 3
profit & loss

December 31, 2024 Note Rupees in '000
Financial assets measured at fair value
Sukuks 51852 1,024,000 - 1,024,000 - - 1,024,000 1,024,000
Term deposit receipts - short term 54 575,000 - 575,000 - - 575,000 575,000
Certificate of musharakah 5.5 1,617,192 - 1,617,192 - - 1,617,192 1,617,192
Bai muajjal 5.6 4,664,428 - 4,664,428 - - 4,664,428 4,664,428

7,880,620 - 7,880,620 - - 17,880,620 7,880,620
Financial assets not measured at fair value
Bank balances 4 - 4,267,336 4,267,336
Profit accrued 6 - 213,170 213,170
Deposit and other receivable 7 - 1,352 1,352

4,481,858 4,481,858

Financial liabilities not measured at fair value
Payable to the Management Company 8 - 16,474 16,474
Remuneration payable to the trustee 9 - 897 897
Accrued expenses and other liabilities 1 - 25,266 25,266
Payable against redemption of units - 24,258 24,258
Net assets attributable to redeemable units - 12,294,803 12,294,803

12,361,698 12,361,698
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NBP ISLAMIC SAVINGS FUND NBP FUNDS

NBP Fund Management Limited

Carrying Value Fair Value
Fair value .
through Amortized Total Level Level Level Total
) Cost 1 2 3
profit & loss
Rupees in '000

June 30, 2024
Financial assets measured at fair value
Sukuks 51852 2,774,000 - 2,774,000 - - 2,774,000 2,774,000
Certificate of musharakah 55 1,642,585 - 1,642,585 - - 1,642,585 1,642,585

4,416,585 - 4,416,585 - - 4,416,585 4,416,585
Financial assets not measured at fair value
Bank balances 4 - 7,926,299 7,926,299
Profit accrued 6 - 322,613 322,613
Deposit and other receivable 7 - 1,641 1,641

8,250,553 8,250,553

Financial liabilities not measured at fair value
Payable to the Management Company 8 - 26,507 26,507
Remuneration payable to the trustee 9 - 817 817
Accrued expenses and other liabilities 1" - 16,604 16,604
Net assets attributable to redeemable units - 12,622,488 12,622,488

12,666,416 12,666,416

21 GENERAL

211 Figures have been rounded off to the nearest thousand rupees.

21.2 This condensed interim financial information are unaudited and has been reviewed by the auditors. Further,
the figures of the condensed interim income statement and condensed interim statement of comprehensive
income for the quarters ended December 31, 2024 have not been reviewed.

22 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by the Board of Directors of the
Management Company on February 26, 2025.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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7th Floor, Clifton Diamond Building, Block No.4,
Scheme No.5, Clifton, Karachi.
UAN:021-111-111-632

Toll Free: 0800-20002

Sms: INVEST to 9995

Fax: 021-35825335

Email: info@nbpfunds.com
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