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NBP GOVERNMENT SECURITIES FUND-I NBP FUNDS

NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

(Un-audited) (Audited)
December 31, 2024 June 30, 2024
NGSP - I NGSP - IV NGSP - VI Total NGSP - I NGSP - lI NGSP - IV NGSP -V NGSP - VI Total
Note (Rupees in '000)

ASSETS
Bank balances 4 1,245 556,464 3,693 561,402 4,292 245 255,071 967 174,368 434,943
Investments 5 - 10,728,734 - 10,728,734 27,078 - 4,116,297 - 826,641 4,970,016
Profit receivable - 23,085 - 23,085 197 - 35,530 - 11,459 47,186
Prepayments - 86 - 86 - - 172 - - 172
Receivable from funds under management by

Management Company against conversion of units - 167 - 167 - - 100,409 - - 100,409
Total assets 1,245 11,308,536 3,693 11,313,474 31,567 245 4,507,479 967 1,012,468 5,552,726
LIABILITIES
Payable to NBP Fund Management Limited -

Management Company 6 643 17,481 3,136 21,260 653 - 12,602 542 2,441 16,238
Payable to Central Depository Company

of Pakistan Limited - Trustee 7 2 598 73 673 3 - 251 - 51 305
Payable to Securities and Exchange

Commission of Pakistan 8 2 m 86 799 4 . 304 ) 62 370
Payable against conversion and redemption of units - 27,705 - 27,705 - - 22,732 - 161 22,893
Accrued expenses and other liabilities 9 598 6,255 398 7,251 2,345 245 40,687 425 7,382 51,084
Total liabilities 1,245 52,750 3,693 57,688 3,005 245 76,576 967 10,097 90,890
NET ASSETS - 11,255,786 - 11,255,786 28,562 - 4,430,903 - 1,002,371 5,461,836
UNITHOLDERS’ FUND (AS PER STATEMENT ATTACHED) - 11,255,786 - 11,255,786 28,562 - 4,430,903 - 1,002,371 5,461,836
CONTINGENCIES AND COMMITMENTS 10

rmmmmmmmmeeeee—--- (Number of units) ----------ees-em- (Number of units)
NUMBER OF UNITS IN ISSUE 1 - 1,014,427,240 - 2,848,382 - 441,480,318 - 99,979,874
--------------------------- (Rupees) -----===mmmmmeemmmeeees (Rupees)

NET ASSETS VALUE PER UNIT - 11.0957 - 10.0274 - 10.0365 - 10.0257

The annexed notes 1 to 17 form an integral part of these Condensed Interim Financial Statements.
For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

-/ " A



NBP GOVERNMENT SECURITIES FUND-I NBP FUNDS

NBP Fund Management Limited

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Period from Half year Period from Half year Period from Or:;:g:j f;’gzg
July 1, 2024 to Ended July 1, 2024 to Ended July 1, 2023 to Half year Ended o ’
10, D b 10, December August 29, December 31, 2023 December 31
2024 31,2024 2024 31,2023 2023 2023 ’
NGSP - 1l NGSP - IV NGSP - VI Total NGSP - Il NGSP - il NGSP - IV NGSP -V NGSP - VI Total
Note (Rupees in '000)
INCOME
Profit on bank deposits 242 82,089 7,458 89,789 67,123 5,439 44,719 181,175 7,673 306,129
Income from Pakistan Investment Bonds - 66,816 32,254 99,070 475,690 52,493 153,286 2,054,327 44,816 2,780,612
Income from Market Treasury Bills 980 692,579 1,061 694,620 2,397 3,696 14,317 57,491 - 77,801
Income from contingent load - - - - 1,354 - - 148 - 1,502
Gain / (loss) on sale of investments - net - 111,158 - 111,158 7,894 - (2,404) (2,057), (198) 3,235
Net unrealised appreciation / (diminution) on re-measurement of investments
classified as financial asset 'at fair value through profit or loss' - FVTPL 53 - 104,520 - 104,520 (2,158) - (648) - (3,793) (6,599)!
- 215,678 - 215,678 5,736 B (3,052) (2,057) (3,991) (3,364)

Total income 1,222 1,057,162 40,773 1,099,157 552,300 61,528 209,270 2,291,084 48,498 3,162,680
EXPENSES
Remuneration of NBP Fund Management Limited - Management Company 6.1 31 51,391 815 52,237 11,074 1,310 6,377 45,898 980 65,639
Sindh Sales Tax on remuneration of Management Company 6.2 5 7,709 122 7,836 1,440 170 829 5,967 127 8,533
Remuneration of Central Depository Company of Pakistan Limited - Trustee 71 3 2,741 110 2,854 1,307 151 516 5,621 130 7,725
Sindh Sales Tax on remuneration of Trustee 72 - 411 17 428 170 20 67 731 17 1,005
Reimbursement of selling and marketing expenses 6.3 - 5,400 300 5,700 3,565 413 1,406 49,063 1,061 55,508
Sindh Sales Tax expense on selling & marketing 6.4 - 656 45 701 - - - - - -
Reimbursement of allocation of expenses related to

registrar services, accounting, operation and valuation services 6.5 6 4,983 200 5,189 3,565 413 1,406 15,329 354 21,067
Sindh Sales Tax on reimbursement of allocation of expenses related to
registrar services, accounting, operation and valuation services 6.6 1 747 30 778 - - - - - -
Annual fee - Securities and Exchange Commission of Pakistan 8.1 4 3,737 150 3,891 1,782 206 703 7,665 177 10,533
Securities transaction cost - 794 - 794 97 - 58 108 83 346
Settlement and bank charges 3 50 14 67 91 65 58 34 27 275
Auditors' remuneration 10 278 54 342 214 35 208 279 88 824
Annual listing fee 2 3 2 7 5 1 6 3 - 15
Mutual fund rating fee - 86 -
Professional charges 10 83 19 112 81 26 46 93 23 269
Printing charges 3 25 8 36 28 7 23 34 2 94
Total expenses 78 79,094 1,886 80,972 23,419 2,817 11,703 130,825 3,069 171,833
Net income for the period before taxation 1,144 978,068 38,887 1,018,185 528,881 58,711 197,567 2,160,259 45,429 2,990,847
Taxation 1 - - - - - - - - - -
Net income for the period after taxation 1,144 978,068 38,887 1,018,185 528,881 58,711 197,567 2,160,259 45,429 2,990,847
Allocation of net income for the period

Net income for the period after taxation 1,144 978,068 38,887 1,018,185 528,881 58,711 197,567 2,160,259 45,429 2,990,847

Income already paid on units redeemed - (273,575) (3,669) (1,112) (9,503) - (487) (25,758) (333) (36,081)

1,144 704,493 35,218 1,017,073 519,378 58,711 197,080 2,134,501 45,096 2,954,766

A ing income i for distril

- Relating to capital gain - 215,678 - 215,678 5,736 - - - - 5,736

- Excluding capital gain 1,144 488,815 35,218 525,177 513,642 58,711 197,080 2,134,501 45,096 2,949,030

1,144 704,493 35,218 1,017,073 519,378 58,711 197,080 2,134,501 45,096 2,954,766

The annexed notes 1 to 17 form an integral part of these Condensed Interim Financial Statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP GOVERNMENT SECURITIES FUND-I

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024

INCOME

Profit on bank deposits

Income from Pakistan Investment Bonds
Income from Market Treasury Bills
Income from contingent load

Gain / (loss) on sale of investments - net
Net unrealised appreciation / (diminution) on re-measurement of investments
classified as financial asset 'at fair value through profit or loss' - FVTPL

Total income

EXPENSES
Remuneration of NBP Fund Management Limited - Management Company
Sindh Sales Tax on remuneration of Management Company
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of Trustee
Reimbursement of selling and marketing expenses
Sindh Sales Tax expense on selling & marketing
Reimbursement of allocation of expenses related to
registrar services, accounting, operation and valuation services
Sindh Sales Tax on reimbursement of allocation of expenses related to
registrar
Annual fee - Securities and Exchange Commission of Pakistan
Securities transaction cost
Settlement and bank charges
Auditors' remuneration
Annual listing fee
Mutual fund rating fee
Professional charges
Printing charges
Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation

Note

53

6.1
6.2
71
7.2
6.3
6.4

6.5
6.6
8.1

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

The annexed notes 1 to 17 form an integral part of these Condensed Interim Financial Statements.

Chief Financial Officer

Period from Quarter Period from O(::S::j 4fr(;r(1)12 4
July 1, 2024 to Ended July 1, 2024 to !
Quarter Ended December 31,2023 to
September 10, December September 10, December 31
2024 31, 2024 2024 2024 !
NGSP - Il NGSP - IV NGSP - VI Total NGSP - Il NGSP - IV NGSP -V NGSP - VI Total
(Rupees in '000)

- 35,797 - 35,797 29,208 11,802 117,147 7,673 165,830
- 30,977 - 30,977 167,643 59,547 1,011,363 44,816 1,283,369
- 375,657 - 375,657 - 9,523 - - 9,523
- - - - 1,209 - 148 - 1,357
- 102,852 - 102,852 6,622 1,255 (1,486) (198) 6,193
- (81,801) - (81,801) (23,370) 3,252 7,026 (3,793) (16,885)
- 21,051 - 21,051 (16,748) 4,507 5,540 (3,991) (10,692)
- 463,482 - 463,482 181,312 85,379 1,134,198 48,498 1,449,387
- 20,746 - 20,746 3,654 2,828 22,749 980 30,211
- 3,112 - 3,112 475 368 2,958 127 3,928
- 1,569 - 1,569 477 207 2,812 130 3,626
- 235 - 235 62 27 366 17 472
- 4,374 - 4,374 1,302 564 20,972 1,061 23,899
- 502 - 502 - - - - -

- 2,852 - 2,852 1,302 564 7,668 354 9,888
- 427 - 427 - - - - -

- 2,139 - 2,139 651 282 3,834 177 4,944
- 742 - 742 82 26 5 83 196
- 25 - 25 78 1 21 27 137
- 138 - 138 74 22 139 88 323
- 1 - 1 3 4 1 - 8
- 44 - 44 - - - - -

- 42 - 42 41 21 53 23 138
- 14 - 14 15 7 20 2 44
- 36,962 - 36,962 8,216 4,931 61,598 3,069 77,814
- 426,520 - 426,520 173,096 80,448 1,072,600 45,429 1,371,573
- 426,520 - 426,520 173,096 80,448 1,072,600 45,429 1,371,573

For NBP Fund Management Limited
(Management Company)
Chief Executive Officer Director
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NBP GOVERNMENT SECURITIES FUND-I NBP FUNDS

NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Period from Half year Period from Half year Period from o Ft’etr)iod 4f rc;rgm
July 1, 2024 to Ended July 1, 2024 to Ended July 1, 2023 to Half year Ended cto e{o '
September 10, December September 10, December August 29, December 31, 2023 December 31
2024 31,2024 2024 31,2023 2023 2023 ’
NGSP - I NGSP - IV NGSP - VI Total NGSP - I NGSP -1lI NGSP-IV  NGSP-V NGSP - VI Total
(Rupees in '000)

Net income for the period after taxation 1,144 978,068 38,887 1,018,185 528,881 58,711 197,567 2,160,259 45,429 2,990,847
Other comprehensive income for the period - - - - - - -
Total comprehensive income for the period 1,144 978,068 38,887 1,018,185 528,881 58,711 197,567 2,160,259 45,429 2,990,847

The annexed notes 1 to 17 form an integral part of these Condensed Interim Financial Statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

-/ : A



NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

NBP GOVERNMENT SECURITIES FUND-I

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024

Period from Quarter Period from Period from
July 1, 2024 to Ended July 1, 2024 to QuarterEnded October 4, 2024 to
September 10, December September 10, December 31, 2023 December 31,
2024 31, 2024 2024 2024
NGSP -1l NGSP - IV NGSP - VI Total NGSP -1l NGSP-IV NGSP-V NGSP - VI Total

(Rupees in '000)

Net income for the period after taxation - 426,520 - 426,520 173,096 80,448 1,072,600 45,429 1,371,573
Other comprehensive income for the period - - - - - - - - -
Total comprehensive income for the period - 426,520 - 426,520 173,096 80,448 1,072,600 45,429 1,371,573

The annexed notes 1 to 17 form an integral part of these Condensed Interim Financial Statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

-/ s A



NBP GOVERNMENT SECURITIES FUND-I NBP FUNDS

NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Period from July 1, 2024 Period from July 1, 2024
to September 10, 2024 Half year Ended December 31, 2024 to September 10, 2024 Total
NGSP - Il NGSP - IV NGSP - VI
Capital Um.ilstrlbuted Total Capital Un(_ilstnbuted Total Capital Unt.ilstnbuted Total Capital Unt.ilsmbuted Total
value income value income value income value income
(Rupees in 000)

Net assets at the beginning of the period (audited) 26,670 1,892 28,562 4,417,624 13,279 4,430,903 999,830 2,541 1,002,371 5,444,124 17,712 5,461,836
Issuance of units:
NGSP-II: Nil units / NGSP-IV: 1,439,643,343 units / NGSP-VI : 2,915,731 units
- Capital value (at ex net asset value per unit) | B - - H 12,524,316 - 12,524,316 H 29,157 - 29,157 ” 12,553,473 B 12,553,473
- Element of (loss) / income - - - 2,593,246 - 2,593,246 16 - 16 2,593,262 - 2,593,262
Total proceeds on issuance of units - - - 15,117,562 - 15,117,562 29,173 - 29,173 15,146,735 - 15,146,735
Redemption of units:
NGSP-II: 2,848,382 units / NGSP-1V: 866,696,421 units / NGSP-VI : 102,895,605 units
- Capital value (at ex net asset value per unit) | (28,484) - (28,484)H (8,805,089) - (8,805,089)H (1,028,956) - 1 ,028,956)” (9,862,529) - (9,862,529)|
- Element of income / (loss) (16) - (16) (192,083) (273,575) (465,658) (493) (3,669) (4,162) (192,592) (277,244) (469,836)
Total payments on redemption of units (28,500) - (28,500)  (8,997,172) (273575)  (9,270,747)  (1,029,449) (3,669) (1,033,118)  (10,055,121) (277,244)  (10,332,365)
Distribution for the period ended December 31, 2024
(Date of Distribution 10-Sep-24) : NGSP-I1 0.4234 per unit / NGSP-VI 0.4124 per unit - (1,206) (1,206) - - - 28) (87285 (37.313) 28) (38.491) (38,519)
Total comprehensive income for the period - 1,144 1,144 - 978,068 978,068 - 38,887 38,887 - 1,018,099 1,018,099
Net assets at the end of period (un-audited) (1,830 1,830 - 10,538,014 717,772 11,255,786 (474) 474 - 10,535,710 720,076 11,255,786
Undistributed income brought forward
- Realised Income 1,888 11,179 4,909
- Unrealised loss 4 2,100 2,368

1,892 13,279 2,541
Accounting income available for distribution
- Relating to capital gains 215,678
- Excluding capital gains 1,144 35,218

1,144 704,493 35,218
Total distribution during the period (1,206) - 37,285
Undistributed income carried forward 1,830 717,772 474

Undistributed income / Accumulated (losses) carried forward
- Realised income / (loss) 1,830 613,252 474

- Unrealised income / (loss) - 104,520 -
1,830 717,772 474
(Rupees) (Rupees) (Rupees)
Net assets value per unit at the beginning of the year 10.0274 10.0365 10.0257
Net assets value per unit at the end of the period - 11.0957 -

The annexed notes 1 to 17 form an integral part of these Condensed Interim Financial Statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

NBP GOVERNMENT SECURITIES FUND-I

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

For the period from July 1, 2023 to August For the period from October 4, 2023 to
Half year ended December 31, 2023 29, 2023 Half year ended December 31, 2023 December 31, 2023 Total
NGSP -1 NGSP -1l NGSP - IV NGSP -V NGSP - VI
Undistributed
Capital unfnsmbuled Total Capital Ungls(nbu(ed Total Capital Unqwstnbu(ed Total Capital income / Total Capital Undistributed Total Capital Unglstnbu(ed Total
value income value income value income value Accumulated value income value income
(losses)
(Rupees in 000)
Net assets at the beginning of the period (audited) 6,101,730 17,071 6,118,801 1,646,717 3,407 1,650,124 2,040,786 5,189 2,045,975 19,732,307 35,834 19,768,141 - - - 29,521,540 61,501 29,583,041
Issuance of units:
NGSP-II: 25,654 units / NGSP-IIl: 1,941,167 units / NGSP-IV: 119,049,040 units / NGSP-
V: 22,370,499 units / NGSP-VI: 99,410,545 units
- Capital value (at ex net asset value per unit) 257 - 257 19,450 - 19,450 1,193,526 - 1,193,526 224112 224112 994,105 - 994,105 2,431,450 - 2,431,450
- Element of (loss) / income - - - 1318 - 1,318 22,628 - 22,628 244) - (244, 17 - 17 23,719 - 23719
Total proceeds on issuance of units 257 - 257 20,768 - 20,768 1,216,154 - 1,216,154 223,868 223,868 994,122 - 994,122 2,455,169 - 2,455,169
Redemption of units:
NGSP-II: 2,848,382 units / NGSP-IV: 866,696,421 units / NGSP-VI : 102,895,605 units
- Capital value (at ex net asset value per unit) (3.502,743) B (3.522,743)|[ (1,669,576) B (1‘669,576)” (2,572,498) B (2,572,499), 651,301) - (651,301) 32054 - (32.054)|[ (8.448,172) B (8.448.172)
- Element of income / (loss) 8,700 (9,503 803, - - - 7,726 (487 7,239 388 (25,758, (25,370 368) - (368 16,446 35,748 19,302;
Total payments on redemption of units (3,514,043) (9,503)  (3,523,546)  (1,669,576) - (1,669,576) (2,564,772) (487) (2,565,259) (650,913) (25,758) (676,671) (32,422) - (32,422) (8,431,726) (35,748) (8,467,474)
Distribution for the year / period ended June 30, 2024
(Date of Distribution 7-Aug-23) : NGSP-I1 0.2769 per unit / NGSP-III Nil per unit / NGSP- (47) (168,909) (168,956) - - - - - - - - - - - - (47) (168,909) (168,956)
IV Nil per unit / NGSP-V Nil per unit / NGSP-VI Nil per unit
Distribution for the year / period ended June 30, 2024
(Date of Distribution 28-Aug-23) : NGSP-II Nil per unit / NGSP-II1 0.3645 per unit / NGSP- - - - ) (60,023) (60,027) (20) (75,345) (75,365) - - - - - - (24) (135,368) (135,392)
1V 0.3693 per unit / NGSP-V Nil per unit / NGSP-VI Nil per unit
Distribution for the year / period ended June 30, 2024
(Date of Distribution 8-Sept-23) : NGSP-II 0.1864 per unit / NGSP-III Nil per unit / NGSP- - (111,485) (111,485) - - - - - - - - - - - - - (111,485) (111,485)
IV Nil per unit / NGSP-V Nil per unit / NGSP-VI Nil per unit
Distribution for the year / period ended June 30, 2024
(Date of Distribution 2-Oct-23) : NGSP-I1 0.1717 per unit / NGSP-II Nil per unit / NGSP-IV - (95,394) (95,394) - - - - - - - (1135142)  (1,135,142) - - - - (1,230,536)  (1,230,536)
Nil per unit / NGSP-V 0.5756 per unit / NGSP-VI Nil per unit
Distribution for the year / period ended June 30, 2024
(Date of Distribution 10-Oct-23) : NGSP-II Nil per unit / NGSP-IIl Nil per unit / NGSP-IV - - - - - - - - - - - - - (2,987) (2,987) - (2,987) (2,987)
Nil per unit / NGSP-V Nil per unit / NGSP-VI 0.0309 per unit
Distribution for the year / period ended June 30, 2024
(Date of Distribution 13-Nov-23) : NGSP-II Nil per unit / NGSP-IIl Nil per unit / NGSP-IV - - - - - - (1,550) (117,241) (118,791) - - - - - - (1,550) (117,241) (118,791)
0.4678 per unit / NGSP-V Nil per unit / NGSP-VI Nil per unit
Distribution for the year / period ended June 30, 2024
(Date of Distribution 20-Nov-23) : NGSP-I1 0.2697 per unit / NGSP-III Nil per unit/ NGSP- - (96,132) (96,132) - - - - - - - - - - - - - (96,132) (96,132)
IV Nil per unit / NGSP-V Nil per unit / NGSP-VI Nil per unit
Distribution for the year / period ended June 30, 2024
(Date of Distribution 8-Dec-23) : NGSP-II 0.0883 per unit / NGSP-III Nil per unit / NGSP- - (27,061) (27,061) - - - - - - - - - @) (28,684) (28,686) @ (65,745) (55.747)
IV Nil per unit / NGSP-V Nil per unit / NGSP-VI 0.2990 per unit
Total comprehensive income for the period - 528,881 528,881 - 58,711 58,711 - 197,567 197,567 - 2,160,259 2,160,259 - 45,429 45,429 - 2,990,847 2,990,847
Net assets at the end of period (un-audited) 2,587,897 37.468 2,625,365 (2,095 2,095 - 690,598 9,683 700,281 19,305,262 1,035,193 20,340,455 961,698 13,758 975,456 23,543,360 1,098,197 24,641,557
Undistributed income brought forward
- Realised Income 30,551 6,049 8,346 49,587 -
- Unrealised loss 13,480, 2,642, 3,157 13,753 -
17,071 3,407 5,189 35,834 -
Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains
519,378 58,711 197,080 2,160,259 45,429
Total distribution during the period (498,981) (60,023) (192,586) (1,135,142) (31,871)
Undistributed income carried forward 37,468 9,683 1,060,951 8
Undistributed income / Accumulated (losses) carried forward
- Realised income / (loss) 39,626 2,095 10,331 1,060,951 17,351
- Unrealised income / (loss) 2,158; - (648) - (3,793
37,468 2,095 9,683 1,060,951 13,558
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)

Net assets value per unit at the beginning of the year / period 10.0280 00 10.0255 10.0182

Net assets value per unit at the end of the year / period

The annexed notes 1 to 17 form an integral part of these Condensed Interim Financial Statements.

For NBP Fund Management Limited

(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP GOVERNMENT SECURITIES FUND-I NBP FUNDS

NBP Fund Management Limited

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

. . . For the period
Period from Period from Half year For the period
July 1, 2024 to H;::cf;"gfr";’fd July 1, 2024 to ended from July 1, Half year ended frjng;?&er
September 10, 2024 ' September 10, December 31, 2023 to August December 31, 2023 De(;ember 31
2024 2024 2023 29, 2023 ’
2023
Note NGSP -1l NGSP - IV NGSP - VI Total NGSP - I NGSP - IlI NGSP - IV NGSP -V NGSP - VI Total

(Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period 1,144 978,068 38,887 1,018,099 528,881 58,711 197,567 2,160,259 45,429 2,990,847

Adjustments for non-cash items:
Net unrealised (appreciation) / diminution on re-measurement of investments
classified as financial asset ‘at fair value through profit or loss' - FVTPL 53 - (104,520) - (104,520) 2,158 - 648 - 3,793 6,599

1,144 873,548 38,887 913,579 531,039 58,711 198,215 2,160,259 49,222 2,997,446

Decrease / (Increase) in assets

Investments 27,078 (6,507,915) 826,641 (5,654,196) 3,401,215 1,577,961 1,375,627 19,176,687 (797,873) 24,733,617
Profit receivable 197 12,445 11,459 24,101 39,295 32,113 36,084 911,694 (14,209) 1,004,977
Prepayments - 86 - 86 (5) - - - - (5)
27,275 (6,495,384) 838,100 (5,630,009) 3,440,505 1,610,074 1411711 20,088,381 (812,082) 25,738,589
Increase / (Decrease) in liabilities
Payable to NBP Fund Management Limited - Management Company (10) 4,879 695 5,564 (3,400) (3,668) (20) 12,227 4,991 10,130
Payable to Central Depository Company of Pakistan Limited - Trustee (1) 347 22 368 (167) (107) (141) 64 52 (299)
Payable to Securities and Exchange Commission of Pakistan ) 407 24 429 (234) (191) (15) 827 62 449
Dividend Payable - - - - - - - (315,595) - (315,595)
Accrued expenses and other liabilities (1,747) (34,432) (6,984) (43,163) (13,128) (5,847) (6,115) (48,303) 143 (73,250)
(1,760) (28,799) (6,243) (36,802) (16,929) (9,813) (6,291) (350,780) 5,248 (378,565)
Net cash generated from / (used in) operating activities 26,659 (5,650,635) 870,744 (4,753,232) 3,954,615 1,658,972 1,603,635 21,897,860 (757,612) 28,357,470

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units - 15,217,802 29,145 15,246,947 210 20,764 1,214,083 223,868 994,120 2,453,045
Amount paid on redemption of units (28,500) (9,265,774) (1,033,279) (10,327,553) (3,523,546) (1,669,576) (2,565,260) (676,671) (32,422) (8,467,475)
Cash dividend paid (1,206) - (37,285) (38,491) (498,981) (60,023) (192,586) (1,135,142) (31,671) (1,918,403)
Net cash (used in) / generated from financing activities (29,706) 5,952,028 (1,041,419) 4,880,903 (4,022,317) (1,708,835) (1,543,763) (1,587,945) 930,027 (7,932,833)
Net (decrease) / increase in cash and cash equivalents during the year / period (3,047) 301,393 (170,675) 127,671 (67,702) (49,863) 59,872 20,309,915 172,415 20,424,637
Cash and cash equivalents at beginning of the year / period 4,292 255,071 174,368 433,731 624,226 50,108 24,534 37,704 - 736,572
Cash and cash equivalents at end of the year / period 4 1,245 556,464 3,693 561,402 556,524 245 84,406 20,347,619 172,415 21,161,209

The annexed notes 1 to 17 form an integral part of these Condensed Interim Financial Statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP GOVERNMENT SECURITIES FUND-I NBP FUNDS

NBP Fund Management Limited

NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 204
1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 The NBP Government Securities Fund | (the Fund) was established under a Trust Deed entered into on December 07, 2018 between NBP Fund Management Limited
as Management Company and Central Depository Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was approved by the Securities and Exchange
Commission of Pakistan (SECP) on December 05, 2018 in accordance with the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC
Rules).

1.2  During the year ended June 30, 2021 the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020” (the Sindh
Trust Act) as empowered under the Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on November 02, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

1.3 The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the Management Company is situated

at 7th floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi. The Management Company is a member of Mutual Fund Association of Pakistan
(MUFAP).

1.4 The Fund is an open-ended mutual fund classified as an "Income scheme" by the Management Company as per the criteria for categorization of open end collective
investment scheme as specified by Securities and Exchange Commission of Pakistan (SECP) and other allied matters and is listed on the Pakistan Stock Exchange
The units are transferable and can be redeemed by surrendering them to the Fund.

1.5 The core objective of the Fund is to provide investors with attractive returns, by investing primarily in Government Securities with maturity in line with the maturity of
the respective plan. The fund currenty has one allocation plan, namely NGSP-VI. The allocation plan is perpetual.

1.6  The Pakistan Credit Rating Agency Limited (PACRA) has reaffirmed an asset manager rating of AM1 (June 30, 2024: AM1 as on June 21, 2024) to the Management
Company. The rating reflects the Management Company’s experienced management team, structured investment process and sound quality of systems and processes.

1.7 The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the Trustee of the Fund.

1.8  During the period, NGSP-Il and NGSP VI are matured on September 10, 2024 and accordingly all the units were redeemed. Therefore, the condensed interim financial
statements of NGSP-Il and NGSP VI have been prepared on a basis other than going concern. However, no adjustment is required in the condensed interim financial
statements of NGSP-Il and NGSP VI as the assests and liabilities are stated at values at which they are expected to be realised or settled.

2 BASIS OF PREPARATION

2.1 Statement of compliance

2.1.1 These Condensed Interim Financial Statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The
accounting and reporting standards applicable in Pakistan comprise of:
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- International Financial Reporting Standards (IFRS standards) issued by the International Accounting Standards Board (IASB) as notified under the Companies Act,
2017;

- provisions of and directives issued under the Companies Act, 2017 along with the requirements of Part VIIIA of the repealed Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, (the NBFC Regulations) and requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC
Regulations and requirements of the Trust Deed differ from the IFRS Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of
the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed have been followed.

2.1.2 The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of IAS 34. These condensed interim
financial statements do not include all the information and disclosures required in a full set of the financial statements and should be read in conjunction with the
published annual audited financial statements of the Fund for the year ended June 30, 2024.

2.1.3 In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the directors of the Management Company hereby
declare that these condensed interim financial statements give a true and fair view of the state of the Fund’s affairs as at and for the half year ended December 31,
2024.

3 SUMMARY OF SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES, ESTIMATES, JUDGMENTS AND CHANGES THEREIN

3.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same
as those applied in the preparation of the annual audited financial statements of the Fund for the year ended June 30, 2024.

3.2 The preparation of these condensed interim financial statements in conformity with the accounting and reporting standards as applicable in Pakistan requires the
management to make estimates, assumptions and use judgments that affect the application of accounting policies and reported amounts of assets, liabilities, income
and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing these condensed
interim financial statements, the significant judgments made by management in applying the Fund’s accounting policies and the key sources of estimation and
uncertainty were the same as those applied in the annual audited financial statements as at and for the year ended June 30, 2024. The Fund’s financial risk management
objectives and policies are consistent with those disclosed in the annual audited financial statements as at and for the year ended June 30, 2024.

3.3 Standards, interpretations and amendments to the accounting and reporting standards as applicable in Pakistan that are effective in the current period
There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on July 1, 2024.
However, these do not have any significant impact on the Fund's financial statements and, therefore, have not been detailed in these condensed interim financial
statements.

3.4 Standards, interpretations and amendments to the accounting and reporting standards as applicable in Pakistan that are not yet effective
There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting

periods beginning on or after July 1, 2025. However, these will not have any significant effects on the Fund's financial statements and are, therefore, not detailed in
these condensed interim financial statements.
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(Un-audited)
December 31, 2024

NGSP - I NGSP - IV NGSP - Vi Total
Note (Rupees in '000)
4 BANK BALANCES
In savings accounts 4.1 1,435 556,464 4,193 562,092
(Audited)
June 30, 2024
NGSP - Il NGSP - llI NGSP - IV NGSP -V NGSP - VI Total
Note (Rupees in '000)

In savings accounts 4.1 4,292 245 255,071 967 174,368 434,943

4.1 These accounts carry profit rates ranging from 0.1% to 13.50% per annum (Juen 30, 2024: 20.50% to 22.60% per annum).

(Un-audited)
December 31, 2024

NGSP -1l NGSP - IV NGSP - VI Total
Note (Rupees in '000)
5 INVESTMENTS
Financial assets at fair value through profit or loss
Government Securities - Pakistan Investment Bonds 5.1 - 843,616 - 843,616
Government Securities - Market Treasury Bills 52 - 9,885,118 - 9,885,118
- 10,728,734 - 10,728,734
(Audited)
June 30, 2024
NGSP - Il NGSP - llI NGSP - IV NGSP -V NGSP - VI Total
Note (Rupees in '000)
Financial assets at fair value through profit or loss
Government Securities - Pakistan Investment Bonds 5.1 - - 632,984 - 797,040 1,430,024
Government Securities - Market Treasury Bills 5.2 27,078 - 3,483,313 - 29,601 3,539,992
27,078 - 4,116,297 - 826,641 4,970,016
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5.1 Government securities - Pakistan Investment Bonds
5.1.1 Held by NBP Government Securities Plan - IV
Face value | R Market value as a percentage of
. lJlIl
Carrying Market value .
Sales / appreciation /
Issue Date Tenure As at July 01 Purchases matured As at value as at as at (diminution) as Total
y ol during the . December 31, | D ber 31, | D ber 31, Net assets of |.
2024 N during the at December 31, investments of
period h 2024 2024 2024 plan
period 2024 plan
(Rupees in '000) RN 72 Y —
September 21, 2023 5 years 60,000 60,000 58,034 58,776 742 0.52 0.55
December 14, 2023 5 years 95,000 95,000 91,866 92,236 370 0.82 0.86
September 20, 2024 2 years 250,000 250,000 202,989 205,004 2,015 1.82 1.91
October 19, 2023 5 years 500,000 - 500,000 485,653 487,600 1,947 4.33 4.54
Total 655,000 250,000 - 905,000 838,542 843,616 5,074 7.49 7.86
Total as at December 31, 2024 (Un-audited) 838,542 843,616 5,074 7.49 7.86
Total as at June 30, 2024 (Audited) 638,259 632,984 (5,275) 14.28 15.37
5.1.2 Held by NBP Government Securities Plan - VI
Face value . Unrealised Market value as a percentage of
Purchases Sales / Carrying Market value appreciation /
Issue Date Tenure As at July 01, during the matured As at June 30, value as at | as at June 30, (d'i’r:inution) as | Net assets of Total
2024 g during the 2024 June 30, 2024 2024 investments of
period h at June 30, 2024 plan
period plan
(Rupees in '000) 1 Y —
September 8, 2022 2 years 800,000 - 800,000 - - - - 0.00 0.00
Total as at December 31, 2024 (Un-audited) - - - 0.00 0.00
Total as at June 30, 2024 (Audited) 799,415 797,040 (2,375) 79.52 96.42
5.2 Government securities - Market Treasury Bills
5.21 Held by NBP Government Securities Plan - I
Face Value Market value as a percentage of
. Unrealised
Sales | Carrying value| Market value appreciation /
Issue date Tenure As at July 01, Pur.chases matured AsLat asLa t asLa t (diminution) as | Net assets of |. Total
during the N D er 31, | D er 31, | D er 31, investments of
2024 eriod during the 2024 2024 2024 at December 31, plan lan
P period 2024 P
(Rupees in '000) ------m--mmmmmmmmmmeeeeeee e (%) =mmmmmmmmmm
May 02, 2024 3 Months 20,000 - 20,000 - - - - - -
May 16, 2024 3 Months 7,500 - 7,500 - - - - - -
June 13, 2024 3 Months - 28,000 28,000 - - - - - -
Total 27,500 28,000 55,500 - - - - - -
Total as at December 31, 2024 (Un-audited) - - - 0.00 0.00
Total as at June 30, 2024 (Audited) 27,074 27,078 4 94.80 100.00
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5.2.2 Held by NBP Government Securities Plan - IV

Face Value Unrealised Market value as a percentage of
Carrying value | Market value as | appreciation /
Issue date Tenure As at July 01, Puthases Sales .I matured As at as a:yDegcember at December 31, (din,:?nution) as at| Net assets of |Total investments
2024 during the during the | December 31, | ™34 5954 2024 December 31, plan* of plan*
period period 2024
2024
(Rupees in '000) (%)

November 30, 2023 12 Months 5 - 5 - - - - - -
January 11, 2024 12 Months 1,000 - - 1,000 996 997 1 0.01 0.01
July 13, 2023 12 Months - 1,022,600 1,022,600 - - - - - -
October 19, 2023 12 Months 13,900 - 13,900 - - - - - -
October 19, 2023 12 Months - 300,000 300,000 - - - - - -
May 16, 2024 12 Months 710,000 120,800 500,000 330,800 311,190 316,942 5,752 2.82 2.95
January 11, 2024 6 Months 125,000 125,000 250,000 - - - - - -
July 11, 2024 12 Months - 1,764,000 250,000 1,514,000 1,390,909 1,425,546 34,637 12.67 13.29
July 11, 2024 3 months - 250,000 250,000 - - - - - -
July 25, 2024 3 months - 250,000 250,000 - - - - - -
July 25, 2024 6 Months - 250,000 250,000 - - - - - -
May 30, 2024 12 Months 500,000 1,246,040 1,632,300 113,740 106,559 108,500 1,941 0.96 1.01
December 12, 2024 12 Months - 1,500,000 167,400 1,332,600 1,196,816 1,196,391 (425) 10.63 11.15
December 28, 2023 12 Months 97,000 - 97,000 - - - - - -
October 31, 2024 3 months - 500,000 - 500,000 495,950 496,336 386 4.41 4.63
October 31, 2024 12 Months - 700,000 700,000 - - - - - -
October 03, 2024 12 Months - 1,110,000 - 1,110,000 1,012,840 1,017,571 4,731 9.04 9.48
September 05, 2024 12 Months - 1,550,000 666,900 883,100 805,964 816,768 10,804 7.26 7.61
October 17, 2024 12 Months - 200,000 - 200,000 181,051 182,569 1,518 1.62 1.70
August 22, 2024 12 Months - 500,000 - 500,000 457,962 464,511 6,549 4.13 4.33
August 08, 2024 12 Months - 1,100,000 - 1,100,000 1,008,159 1,026,549 18,390 9.12 9.57
November 28, 2024 3 months - 400,000 - 400,000 393,117 393,510 393 3.50 3.67
December 12, 2024 6 Months - 500,000 500,000 - - - - - -
November 28, 2024 12 Months - 1,405,700 - 1,405,700 1,270,632 1,267,188 (3,444) 11.26 11.81
January 25, 2024 12 Months 375,000 - 375,000 - - - - - -
March 21, 2024 12 Months 425,000 68,400 493,400 - - - - - -
July 25, 2024 12 Months - 1,250,000 - 1,250,000 1,153,528 1,171,740 18,212 10.41 10.92
April 04, 2024 12 Months 375,000 - 375,000 - - - - 0.00 0.00
April 18, 2024 12 Months 375,000 1,089,500 1,464,500 - - - - - -
May 02, 2024 12 Months 1,000,000 200,000 1,200,000 - - - - - -
Total 3,996,905 17,402,040 10,758,005 10,640,940 9,785,673 9,885,118 99,445 87.84 92.13
Total as at December 31, 2024 (Un-audited) 9,785,673 9,885,118 99,445 87.84 92.13
Total as at June 30, 2024 (Audited) 3,475,937.33 3,483,313.00 7,375.29 78.62 84.62

*"0.00" due to rounding off
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Face Value . Unrealised Market value as a percentage of
Purchases | Sales / matured Carrying value Market value as | appreciation /
Issue date Tenure | As at July 01, X . As at June 30, | as at June 30, X p? R Net assets of | Total investments
2023 during the during the 2024 2024 at June 30, 2024 | (diminution) as at lan of plan
period period June 30, 2024 P p
(Rupees in '000) (%)
May 02, 2024 3 Months 30,000 - 30,000 - - - - - -
June 13, 2024 3 Months - 30,000 30,000 - - - - - -
Total 30,000 30,000 60,000 - - - - - -
Total as at December 31, 2024 (Un-audited) - - - - -
Total as at June 30, 2024 (Audited) 29,594 29,601.00 6.71 2.95 3.58
These Market Treasury Bills carry yield ranging from 19.80% to 21.59% per annum (2023: 21.43% to 21.99% per annum).
(Un-audited)
Net unrealised diminution on re-measurement of December 31, 2024
investments classified as 'financial assets at NGSP - IV
fair value through profit or loss’
Market value of investments 10,728,734
Less: carrying value of investments (10,624,215)
104,519
(Audited)
Net unrealised diminution on re-measurement of June 30, 2024
investments classified as 'financial assets at NGSP - Il NGSP - Il NGSP - IV NGSP -V NGSP - VI Total
fair value through profit or loss' (Rupees in '000)
Market value of investments 27,078 - 4,116,297 - 826,641 4,970,016
Less: carrying value of investments (27,074) - (4,114,197) - (829,009) (4,970,280)
4 - 2,100 - (2,368) (264)
24
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(Un-audited)
December 31, 2024
NGSP -1 NGSP - IV NGSP - VI Total
6 PAYABLE TO NBP FUND MANAGEMENT Note (Rupees in '000)
LIMITED - MANAGEMENT COMPANY
Management remuneration 6.1 17 3,958 451 4,426
Sindh Sales Tax on management remuneration 6.2 3 595 68 666
Sales load and transfer load payable - 1,024 144 1,168
Sales Tax Payable on sales load and transfer load - 99 19 118
Other payable to Management company 10 8 - 18
Reimbursement of selling and marketing expenses 6.3 527 5,400 1,811 7,738
Sindh Sales Tax on reimbursement of selling and marketing expenses 6.4 - 656 45 701
Relmbur.sement of aIIo.catlon of expenses related to registrar services, accounting, 6.5 85 4,983 563 5,631
operation and valuation services
Sindh Sales Tax on reimbursement of allocation of expenses related to registrar services,
accounting, operation and valuation services 6.6 1 747 30 778
ADC (Reimbursement) payable including sales tax - 1" 5 16
643 17,481 3,136 21,260
(Audited)
June 30,2024
NGSP - I NGSP - lI NGSP - IV NGSP -V NGSP - VI Total
Note (Rupees in '000)
Management remuneration 6.1 33 - 3,885 - 353 4,271
Sindh Sales Tax on management remuneration 7.2 4 - 506 - 46 556
Sales load and transfer load payable - - 296 - 144 440
Sales Tax Payable on sales load and transfer load - - 38 - 19 57
Other payable to Management company 10 - 8 - 5 23
Reimbursement of selling and marketing expenses 73 527 - 6,129 379 1,511 8,546
Re|mb_ursement of aI_Iocatlon_ of expenses related to registrar services, accounting, 75 79 ) 1738 163 363 2,343
operation and valuation services
ADC (Reimbursement) payable including sales tax - - 2 - - 2
653 - 12,602 542 2,441 16,238

6.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate of management fee
as disclosed in the Offering Document subject to the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged remuneration
as follows:
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The Sindh Provincial Government levied Sindh Sales Tax on the remuneration of the Management Company and sales load through Sindh Sales Tax on Services
Act, 2011, effective from July 01, 2011. During the period, Sindh Sales Tax at the rate of 15% (June 30, 2024: 13%) was charged on management remuneration and
sales load.

The SECP has allowed the asset management companies to charge selling and marketing expenses to all categories of open-end mutual funds (except fund of funds)
initially for a period of three years (i.e. from January 1, 2017 till December 31, 2019) subject to maximum cap of 0.4% per annum of the average annual net assets
of the Fund or actual expenses whichever is lower.

During the year ended June 30, 2020, the SECP through its circular 11 dated July 5, 2019 had revised the conditions for charging of selling and marketing expenses
to a Fund. As per the revised guidelines, the maximum cap of 0.4% had been removed and an asset management company was required to set a maximum limit for
charging of such expenses to the Fund and the same has to be approved by the Board of Directors of the Management Company as part of an annual plan. Furthermore,
the time limit of three years has also been removed in the revised conditions.

Accordingly, the Management Company has charged selling and marketing expenses at following rates:

December 31, 2024 June 30, 2024
NGSP I NGSP Il
. Rate applicable from July 1, 2023 to April 3, 2024
Rate applicable from July 1, 2024 to September 10, 2024 0.15% 0.15%
NGSPIV Rate applicable from April 4, 2024 to June 30, 2024 Nil
Rate applicable from July 1, 2024 to November 24, 2024 0.15% NGSP i

Rate applicable from November 25, 2024

0, H 0,
to December 8, 2024 0.2% Rate applicable from July 1, 2023 to August 29, 2023 0.15%
Rate applicable from December 9, 2024 to December 31, 0 NGSP IV
2024 0.5%
H 0,
NGSP VI Rate applicable from July 1, 2023 to June 30, 2024 0.15%
) NGSP V
Rate applicable from July 1, 2024 to September 10, 2024 0.15% -
Rate applicable from July 1, 2023 to 0.55%
October 11, 2023 e
Rate applicable October 12, 2023 to 0.45%
November 13, 2023 R
Rate applicable from Novemeber 14, 2023 to January 02, o
0.35%
2024
NGSP VI
Rate applicable from October 4, 2023 to o
April 3, 2024 0.45%
Rate applicable from April 4, 2024 to 0.15%

June 30, 2024
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6.4 The Sindh Provincial Government levied Sindh Sales Tax on the reimbursement of selling and marketing expenses through Sindh Sales Tax on Services Act, 2011,
effective from July 01, 2024. During the period, Sindh Sales Tax at the rate of 15% (June 30, 2024: Nil) was charged on reimbursement of selling and marketing
expenses.

6.5 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and expenses related to registrar services, accounting,
operation and valuation services, related to a Collective Investment Scheme (CIS).

The Management Company based on its discretion has charged accounting and operational charges under the following rates:

December 31, 2024 June 30, 2024
NGSP I NGSP I
Rate applicable from July 1, 2024 o Rate applicable from July 1, 2023 o
to September 10, 2024 0.10% of net assets to June 23, 2024 0.15% of net assets
NGSP IV Rate applicable from June 24, 2024
’ 0.10% of net assets
Rate applicable from July 1, 2024 0.10% of net assets to June 30, 2024 ’
to December 31, 2024 R NGSP Il
NGSP VI Rate applicable from July 1, 2023
’ 0.15% of net assets
Rate applicable from July 1, 2024 0.10% of net assets to August 29, 2023 ’
to September 10, 2024 i NGSP IV

Rate applicable from July 1, 2023
to June 23, 2024

Rate applicable from June 24, 2024
to June 30, 2024

0.15% of net assets

0.10% of net assets

NGSPV

Rate applicable from July 1, 2023
to January 02, 2024

0.15% of net assets

NGSP VI

Rate applicable from October 4, 2023 to
June 23, 2024

Rate applicable from June 24, 2024
to June 30, 2024

0.15% of net assets

0.10% of net assets

6.6 The Sindh Provincial Government levied Sindh Sales Tax on the reimbursement of allocation of expenses related to registrar services, accounting, operation and
valuation services through Sindh Sales Tax on Services Act, 2011, effective from July 01, 2024. During the period, Sindh Sales Tax at the rate of 15% (June 30, 2024:
Nil) was charged on reimbursement of allocation of expenses related to registrar services, accounting, operation and valuation services.
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(Un-audited)

December 31, 2024
NGSP - NGSP - IV NGSP - Vi Total
7 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note (Rupees in '000)
PAKISTAN LIMITED - TRUSTEE
Trustee remuneration 71 2 521 63 586
Sindh Sales Tax on Trustee remuneration 7.2 - 77 10 87
2 598 73 673
(Audited)
June 30, 2024
NGSP - 1l NGSP - 11l NGSP - IV NGSP -V NGSP - VI Total
Note
Trustee remuneration 71 3 - 223 - 45 271
Sindh Sales Tax on Trustee remuneration 7.2 - - 28 - 6 34
3 - 251 - 51 305
7.1 The Trustee is entitled to a monthly remuneration for services rendered to the Fund as stated below under the provisions of the Trust Deed as per the tariff specified
therein, based on the daily net assets value of the Fund. During the year, Trustee has charged its tariff as follows:
December 31, 2024 June 30, 2024
0.055% per annum of net assets 0.055% per annum of net assets
The remuneration is paid to the Trustee monthly in arrears.
7.1  The Trustee is entitled to a monthly remuneration for services rendered to the Fund as stated below under the provisions of the Trust Deed as per the tariff specified
therein, based on the daily net assets value of the Fund. During the year, Trustee has charged its tariff as follows:
8

PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

(Un-audited)
December 31, 2024
NGSP - Il NGSP - IV NGSP - VI

(Rupees in '000)

Total
Note

Fee payable

— -

8.1 2 71 866 1,579
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(Audited)
June 30, 2024
NGSP - 11 NGSP - I NGSP - IV NGSP -V NGSP - VI Total
Note (Rupees in '000)
Fee payable 8.1 4 - 304 - 62 370

8.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission
of Pakistan (SECP).

Effective from July 1, 2023, the SECP vide SRO No. 592(1)/2023 dated May 17, 2023, has revised the rate of fee to 0.075% per annum of the daily net assets of the
Fund, applicable to "Income Scheme". Previously, the rate of fee applicable on all categories of CISs was 0.02% per annum of the daily net assets of the Fund.
Accordingly, the Fund has charged the SECP fee at the rate of 0.075% (June 30, 2024: 0.075%) per annum of the daily net assets during the period.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month. Previously, the Fund was required to pay SECP fee within
three months of the close of accounting year.

(Un-audited)
December 31, 2024

NGSP - NGSP - IV NGSP - VI Total
9 ACCRUED EXPENSES AND OTHER LIABILITIES (Rupees in '000)

Brokerage fee payable - 507 - 507
Auditors' remuneration payable 206 507 258 971
Withholding tax payable - 250 - 250
Printing charges payable 65 85 21 171
Capital gain tax payable - 4,734 - 4,734
Bank charges payable 125 2 30 157
Annual listing fee Payable - 3 - 3
Professional charges payable 202 167 89 458

598 6,255 398 7,251
The management company has charged its remuneration for NGSP-II, lll and IV at the rate of 5.5% per annum of the Gross earning subject to Mininum 0.15% of

Average Net Assets during the period ended December 31, 2024 and for NGSP-V and VI at the rate of 2% per annum of the Gross earning subject to Mininum 0.15%
of Average Net Assets during the period ended december 31, 2024 (June 30, 2024: for NGSP-II, Ill and IV at the rate of 8% per annum of the Gross earning subject
to Mininum 0.15% of Average Net Assets during the period and for NGSP-V and VI at the rate of 2% per annum of the Gross earning subject to Mininum 0.15% of
Average Net Assets during the period)

The remuneration is payable to the Management Company monthly in arrears.
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(Audited)
June 30, 2024
NGSP - I NGSP - 1lI NGSP - IV NGSP -V NGSP - VI Total
(Rupees in '000)
Brokerage fee payable 65 - 170 - - 235
Auditors' remuneration payable 196 - 401 - 205 802
Withholding tax payable 271 - 21,000 - 7,050 28,321
Printing charges payable 66 80 71 145 15 377
Capital gain tax payable 1,310 - 18,832 - 26 20,168
Bank charges payable 245 67 33 110 16 471
Professional charges payable 192 98 180 170 70 710
2,345 245 40,687 425 7,382 51,084
10 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments as at December 31, 2024 (June 30, 2024: Nil), except as disclosed elsewhere in these Condensed Interim Financial
Statements.
1" TAXATION
The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition
that not less than 90% of the accounting income for the year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst
the unit holders as a cash dividend. Provided that for the purpose of determining the distribution of at least 90% of accounting income, the income distributed through
bonus shares, units as the case may be shall not be taken into account. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified
Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains
as reduced by such expenses as are chargeable thereon to the unit holders. Since the management intends to distribute the required minimum percentage of income
earned by the fund for the year ending June 30, 2025 to the unit holders in the manner as explained above, therefore, no provision has been made in the condensed
interim financial statements for the half year ended December 31, 2024.
12  TOTAL EXPENSE RATIO
The Total Expense Ratio (TER) as at December 31, 2024 is 1.38%, 1.58% and 0.96% per annum for NGSP II, NGSP IV, and NGSP VI respectively (December 31,
2023: 0.99%, 1.25%, and 1.30% per annum for NGSP Il, NGSP IV, and NGSP VI respectively). The TER excluding government levies is 1.20%, 1.32% and 0.77%
per annum for NGSP Il, NGSP IV and NGSP VI respectively (December 31, 2023: 0.14%, 0.17%, and 0.13% per annum for NGSP II, NGSP IV, and NGSP VI
respectively). which is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a collective investment scheme categorised as an income scheme.
13 TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS
13.1 Connected persons includes NBP Fund Management Limited being the Management Company (NBP Funds), Central Depository Company of Pakistan Limited (CDC)

— :

being the Trustee, National Bank of Pakistan (NBP) and Baltoro Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the
associates of the Management Company, other collective investment schemes managed by the Management Company, directors and officers of the Management
Company, any entity in which the Management Company, its CISs or their connected persons have a material interest, any person or company beneficially owning
directly or indirectly ten percent or more of the capital of the Management Company or the net assets of the Fund, directors and their close family members and key
management personnel of the Management Company.
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13.2 Transactions with connected persons / related parties are essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales
load, other charges and distribution payments. The transactions with connected persons / related parties are in the normal course of business, at contracted rates
and at terms determined in accordance with market rates.

13.3 Remuneration to the Management Company and Trustee is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed respectively.

13.4 Reimbursement of allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company subject to the maximum prescribed
Total Expense Ratio.

13.5 The details of significant transactions and balances with connected persons at year end except those disclosed elsewhere in these Condensed Interim Financial
Statements are as follows:

13.6 Details of the transactions with related parties / connected persons during the year / period are as follows:
(Un-audited)

Period from Half year Period from
July 1, 2024 to Ended July 1, 2024 to
September 10, December September 10,
2024 31, 2024 2024
NGSP - 1I NGSP - IV NGSP - VI Total

(Rupees in '000)

NBP Fund Management Limited - Management Company

Remuneration of NBP Fund Management Limited - Management Company 31 51,391 815 52,237
Sindh Sales Tax on remuneration of Management Company 5 7,709 122 7,836
Reimbursement of selling and marketing expenses - 5,400 300 5,700
Sindh Sales Tax expense on selling & marketing - 656 45 701
Relmbursgment of a[locatlon of expenses r‘elated to registrar services, 6 4,983 200 5,189

accounting, operation and valuation services
Sindh Sales Tax on reimbursement of allocation of expenses related to
registrar services, accounting, operation and valuation services 1 747 30 778
Sales and transfer load including Sindh Sales Tax - 6,243 - 6,243
ADC (Reimbursement) payable including sales tax - 39 - 39
Amount received against issuance to unitholders* - - - -
Employees of the Management Company
Units Issued / Transferred in: NGSP-II:Nil units, NGSP-IV:

6,350,787 units, NGSP-VI: Nil units - 67,690 - 67,690
Units Redeemed / Transferred out: NGSP-II:Nil units, NGSP-IV:

4,566,662 units, NGSP-VI: Nil units - 49,323 - 49,323
Central Depository Company of Pakistan Limited - Trustee
Remuneration of Trustee 3 2,741 110 2,854
Sindh Sales Tax on remuneration of Trustee - 41 17 428

g g
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(Un-audited)

Period from Half year Period from
July 1, 2024 to Ended July 1, 2024 to
September 10, December September 10,
2024 31, 2024 2024
NGSP - i NGSP - IV NGSP - VI Total

(Rupees in '000)

Portfolio Managed by Management Compnay
Units Issued / Transferred in: NGSP-II:Nil units, NGSP-|V:
38,418,954 units, NGSP-VI: Nil units

- 398,623 - 398,623

Dividend reinvest: NGSP-II:Nil units, NGSP-IV:
13 units, NGSP-VI: Nil units

Units Redeemed / Transferred out: NGSP-II:Nil units, NGSP-IV:
10,575,675 units, NGSP-VI: Nil units

Purchase of Market Treasury Bills - 2,658,200 - 2,658,200

Sale of Market Treasury Bills - 1,816,600 - 1,816,600

- 115,454 - 115,454

Fauji Fertilizer Company Limited

Units Issued / Transferred in: NGSP-II:Nil units, NGSP-IV:

50,008,155 units, NGSP-VI: Nil units - 535,067 - 535,067

National Fullerton Asset Management Ltd- Emp. Provident Fund -
Retirement benefit fund of Management Company

Units Issued / Transferred in: NGSP-II:Nil units, NGSP-IV:
990,911 units, NGSP-VI: Nil units

. 9,954 - 9,954

Haider Amjad - shareholder of the Management Company

Units Issued / Transferred in: NGSP-II:Nil units, NGSP-IV:
545,224 units, NGSP-VI: Nil units

Units Redeemed / Transferred out: NGSP-II:Nil units, NGSP-IV:
545,224 units, NGSP-VI: Nil units

- 6,000 - 6,000

- 6,000 - 6,000

First Credit and Investment Bank Limited Brokerage division - common
Directorship
Sale of Market Treasury Bills - 31 - 31

— -
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For the Half year For the period Forthe period
from October 4,
ended from July 1,  For the Half year ended December 2023 to
December 31, 2023 to August 31,2023 December 31
2023 29, 2023 2023
NGSP - Il NGSP - Il NGSP - IV NGSP -V NGSP - VI Total
(Rupees in '000)
NBP Fund Management Limited - Management Company
Remuneration of NBP Fund Management Limited - Management Company 11,074 1,310 6,377 45,898 980 65,639
Sindh Sales Tax on remuneration of Management Company 1,440 170 829 5,967 127 8,533
Reimbursement of selling and marketing expenses 3,565 413 1,406 49,063 1,061 55,508
Relmburgement of qllocatlon of ex.penses .related to registrar services, 3,565 413 1.406 15,309 354 21,067
accounting, operation and valuation services
Sales load including sales tax - - - 3,163 3,163
Employees of the Management Company
Units Issued of NGSP-II: 12 units, NGSP-III: Nil units, NGSP-IV: 95,166 i i 1,000 i i 1,000
units,NGSP-V: Nil units ’ ’
Units Redeemed of NGSP-II: 548,791 units, NGSP-III:Nil units, NGSP-IV:Nil 5547 i i i i 5547
units,NGSP-V:Nil units,NGSP-V:Nil units,NGSP-VI:Nil units ’ ’
Dividend reinvest: NGSP-11:20,957 units, NGSP-III: Nil units, NGSP-IV: Nil 210 ) i 31 i 241
units, NGSP-V:3,135 units,NGSP-VI: Nil units
Central Depository Company of Pakistan Limited - Trustee
Remuneration of Trustee 1,307 151 516 5,621 130 7,725
Sindh Sales Tax on remuneration of Trustee 170 20 67 731 17 1,005
Portfolio Managed by Management Compnay
Units Issued of NGSP-II: Nil units, NGSP-IlI: Nil units, NGSP-IV: 1,420,648 i ) 14677 ) i 14677
units, NGSP-V: Nil units,NGSP-V:Nil units, NGSP-VI:Nil units ' ’
Units Redeemed of NGSP-II: Nil units, NGSP-III: Nil units, NGSP-IV: 1,420,637 i ) 14924 ) i 14.924
units, NGSP-V: Nil units,NGSP-V:Nil units, NGSP-VI:Nil units ' ’
Dividend reinvest: NGSP-II: Nil units, NGSP-III: Nil units, NGSP-IV: 27,631 i ) 276 ) i 276

units, NGSP-V: Nil units, NGSP-V:Nil units, NGSP-VI:Nil units

-/ . A
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For the period
from October 4,
2023 to
December 31,
2023
NGSP - Il NGSP - llI NGSP - IV NGSP -V NGSP - VI Total
(Rupees in '000)

For the Half year For the period
ended from July 1,  For the Half year ended December
December 31, 2023 to August 31, 2023
2023 29, 2023

National Fullerton Asset Management Ltd- Emp. Provident Fund

Units Issued of NGSP-II: Nil units, NGSP-III: Nil units, NGSP-IV: 928,050
units,NGSP-V: Nil units,NGSP-V:Nil units, NGSP-VI:Nil units

Units Redeemed of NGSP-II: Nil units, NGSP-III: Nil units, NGSP-IV: 570,999
units,NGSP-V: Nil units, NGSP-V:Nil units, NGSP-VI:Nil units

- - 9,588 - - 9,588

- - 6,000 - - 6,000

Persons holding directly or indirectly 10% or more of the units in issue /
net assets of the Fund

Ibrahim Holdings Private Limited
Cash Dividend - - - 872,731 - 872,731

International Textile Limited

Units Issued of NGSP-II: Nil units, NGSP-III: Nil units, NGSP-IV: Nil
units, NGSP-V: Nil units, NGSP-V:Nil units,NGSP-VI:40,140,326 units
Units Redeemed of NGSP-II: Nil units, NGSP-III: Nil units, NGSP-IV: Nil
units, NGSP-V: Nil units, NGSP-V:Nil units,NGSP-VI:1,127,524 units
Cash Dividend - - - 13,273 13,273

- - - - 403,211 403,211

- - - 11,282 11,282

UNITED ENERGY PAKISTAN EMPLOYEES GRATUITY FUND

Units Issued of NGSP-I: Nil units, NGSP-III: Nil units, NGSP-IV: 23,610,340
units,NGSP-V: Nil units,NGSP-V:Nil units,NGSP-VI:Nil units ) ) 243,926 ) ) 243,926
Harobanx Industries Private Limited

Units Issued of NGSP-II: 4,685 units, NGSP-II: Nil units, NGSP-IV: Nil
units,NGSP-V: Nil units,NGSP-V:Nil units, NGSP-VI:Nil units

Units Redeemed of NGSP-II: 350,738,366 units, NGSP-III: Nil units, NGSP-IV:
Nil units,NGSP-V: Nil units,NGSP-V:Nil units,NGSP-VI:Nil units

Cash Dividend 498,734 - - - - 498,734

3,518,000 - - - - 3,518,000

UNITED ENERGY PAKISTAN EMPLOYEES PROVIDENT FUND
Units Issued of NGSP-II: Nil units, NGSP-III: Nil units, NGSP-IV: 13,517,828
units,NGSP-V: Nil units,NGSP-V:Nil units, NGSP-VI:Nil units

-/ . A

- - 139,657 - - 139,657
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13.7 Amounts / balances outstanding as at year end

(Un-audited)

December 31, 2024
NGSP - I NGSP - IV NGSP - VI Total
(Rupees in '000)

NBP Fund Management Limited - Management Company

Management remuneration 17 3,958 451 4,426
Sindh Sales Tax on management remuneration 3 595 68 666
Sales load and transfer load payable - 1,024 144 1,168
Sales Tax Payable on sales load and transfer load - 99 19 118
Other payable to Management company 10 8 -
Reimbursement of selling and marketing expenses 527 5,400 1,811 7,738
Sindh Sales Tax on reimbursement of selling and marketing expenses - 656 45
Reimbursement of expenses related to registrar services, accounting, operation

and valuation services 85 4,983 563 5,631

Sindh Sales Tax on reimbursement of allocation of expenses related to

. . ) . ) . 1 747 30
registrar services, accounting, operation and valuation services
ADC (Reimbursement) payable including sales tax - " 5 16
Central Depository Company of Pakistan Limited - Trustee
Remuneration Payable 2 521 63 586
Sindh Sales Tax on Trustee remuneration - 77 10 87
Employees of the Management Company
Units held : NGSP-II: Nil units, NGSP-IV: 1,954,694 units, NGSP-VI: Nil units - 21,689 - 21,689
Portfolio Managed by Management Company
Units held : NGSP-II: Nil units, NGSP-IV: 72,030,885 units, NGSP-VI: Nil units - 799,234 - 799,234
National Fullerton Asset Management Ltd- Emp. Provident Fund
Units held : NGSP-II: Nil units, NGSP-IV: 2,060,356 units, NGSP-VI: Nil units - 22,861 - 22,861
Fauji Fertilizer Company Ltd
Units held : NGSP-II: Nil units, NGSP-IV: 99,140,064 units, NGSP-VI: Nil units - 1,100,028 - 1,100,028

Pakistan Stock Exchange Limited - common directorship**
Annual listing fee Payable - 3 - 3

4 :
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(Audited)
June 30, 2024

NGSP - 1 NGSP -1l NGSP - IV NGSP -V NGSP - VI Total
(Rupees in '000)

NBP Fund Management Limited - Management Company

Management remuneration 33 - 3,885 - 353 4,271
Sindh Sales tax payable on Management remuneration 4 - 506 - 46 556
Sales load and transfer load payable - - 296 - 144 440
Sales Tax Payable on sales load and transfer load 0 - 38 - 19 57
Reimbursement of selling and marketing expenses 527 - 6,129 379 1,511 8,546
Reimbursement of expenses related to registrar services, accounting, operation -
and valuation services 79 - 1,738 163 363 2,343
Other payable to Management Company 10 - 8 - 5 23
ADC (Reimbursement) payable including sales tax - - 2 - - 2

Central Depository Company of Pakistan Limited - Trustee
Remuneration Payable 3 - 223 - 45 271
Sindh Sales Tax on Trustee remuneration - - 28 - 6 34

Employees of the Management Company
Units held : NGSP-II: Nil units, NGSP- IIl: Nil units, NGSP-IV: 170,569

units, NGSP-V: Nil units, NGSP-VI: Nil units - - 1,712 - - 1,712
Portfolio Managed by Management Company

ﬁ:Izsnnslﬂer\gLuC/lt/sNhﬁiisll[xj/(!:‘\ls”;r\]/lfs NGSP-III / 44,187,591 units NGSP-IV / i i 443.488 i i 443488
National Fullerton Asset Management Ltd- Emp. Provident Fund

USE;SSIEI\C/{: r\I\III?uSnITtSII'\ll\lcligglt\jll\,l\l(l.“:SUI:ItLII Nil units, NGSP-IV: 1,069,445 units, i i 10,733 i i 10733
Fauiji Fertilizer Company Ltd

Units held : NGSP-II: Nil units, NGSP- lll: Nil units, NGSP-IV: 49,131,909 units, i . 493112 . . 493112

NGSP-IV: Nil units, NGSP-V: Nil units, NGSP-VI: Nil units

-/ . A
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(Audited)
June 30, 2024

NGSP - I NGSP - Il NGSP - IV NGSP -V NGSP - VI Total
(Rupees in '000)

Persons holding directly or indirectly 10% or more of the units in issue /
net assets of the Fund

Harobanx Industries Private Limited
Units held : NGSP-II: 2,848,382 units, NGSP-III: Nil units, NGSP-IV: Nil units,

NGSP-V: Nil units, NGSP-VI: Nil units 28,562 i i i ) 28,562
English Biscuit Manufacturers (Private) Limited
Usict;‘sslll)e_l\(j:: ,l\\lllleant-sllhlj\l(lég;l_t\jil\’l\l(isuil-téll Nil units, NGSP-1V: 52,403,993 units, ) ) 525,953 ) ) 525,953
International Textile Limited
s bk MCSE1: B, NOSE M1 e, OSP4 W, - - - T
Care Foundation
Units held: NGSP-II: Nil units, NGSP- IlI: Nil units, NGSP-IV: Nil units, ) ) } ) 103,820 103,820

NGSP-V: Nil units / NGSP-VI: 10,355,409 units

* This represents the amount reimbursed by the Management Company in the form of dividend to identified unit holders of the Fund in relation to the reversal of the
excess amount charged against reimbursement of selling and marketing expenses as per the direction of Securities and Exchange Commission of Pakistan (SECP).

** This represents the amount reimbursed by the Management Company in the form of dividend to identified unit holders of the Fund in relation to the reversal of the
excess amount charged against reimbursement of selling and marketing expenses as per the direction of Securities and Exchange Commission of Pakistan (SECP).

14  FAIR VALUE OF FINANCIAL INSTRUMENTS

International Financial Reporting Standard 13 (IFRS 13), 'Fair Value Measurement' requires the Fund to classify fair value measurements using a fair value hierarchy
that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

The estimated fair values of all other financial assets and liabilities at amortised cost is considered not significantly different from the carrying value as the items are
short-term in nature or reprice periodically.

-/ g A



NBP GOVERNMENT SECURITIES FUND-I NBP FUNDS

NBP Fund Management Limited

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair values:

(Un-audited)
December 31, 2024

Carrying value Fair value
At fair value At amortized
through profit cost Total Level 1 Level 2 Level 3 Total
or loss
NBP Government Securities Plan - 1l Note (Rupees in '000)
On-balance sheet financial instruments
Financial assets measured at fair value
Investment - Government securities - - - - - - -
Financial assets not measured at fair value 14.1
Bank balances - 1,435 1,435
Profit receivable - - -
- 1,435 1,435
Financial liabilities not measured at fair value 141
Payable to NBP Fund Management Limited - Management Company - 643 643
Payable to Central Depository Company of Pakistan Limited - Trustee - 2 2
Accrued expenses and other liabilities - 598 598
- 1,243 1,243
(Audited)
June 30, 2024
Carrying value Fair value
At fair value At amortized
through profit or cost Total Level 1 Level 2 Level 3 Total
loss
Note (Rupees in '000)
On-balance sheet financial instruments
Financial assets measured at fair value
Investment - Government securities 27,078 - 27,078 - 27,078 - 27,078
Financial assets not measured at fair value 14.1
Bank balances - 4,292 4,292
Profit receivable - 197 197
- 4,489 4,489
Financial liabilities not measured at fair value 141
Payable to NBP Fund Management Limited - Management Company - 653 653
Payable to Central Depository Company of Pakistan Limited - Trustee - 3 3
Accrued expenses and other liabilities - 2,345 2,345
- 3,001 3,001

4 :
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(Audited)
June 30, 2024
Carrying value Fair value
At fair value At amortized
through profit or cost Total Level 1Level 2 Level 3 Total
loss

NBP Government Securities Plan - Il Note (Rupees in '000)
On-balance sheet financial instruments
Financial assets measured at fair value
Investment - Government securities - - - - - - -
Financial assets not measured at fair value 141
Bank balances - 245 245
Profit receivable - - -

- 245 245
Financial liabilities not measured at fair value 141
Payable to NBP Fund Management Limited - Management Company - - -
Payable to Central Depository Company of Pakistan Limited - Trustee - - -
Accrued expenses and other liabilities - 245 245

- 245 245

(Un-audited)
December 31, 2024
Carrying value Fair value
At fair value At amortized
through profit cost Total Level 1 Level 2 Level 3 Total
or loss
NBP Government Securities Plan - IV Note (Rupees in '000)
On-balance sheet financial instruments
Financial assets measured at fair value
Investment - Government securities 10,728,734 - 10,728,734 - 10,728,734 - 10,728,734
Financial assets not measured at fair value
Bank balances 141 - 556,464 556,464
Profit receivable - 23,085 23,085
Receivable from funds under management by
Management Company against conversion of units - 167 167

- 579,716 579,716
Financial liabilities not measured at fair value
Payable to NBP Fund Management Limited - Management Company 141 - 17,481 17,481
Payable to Central Depository Company of Pakistan Limited - Trustee - 598 598
Payable against conversion and redemption of units - 27,705 27,705
Accrued expenses and other liabilities - 1,271 1,271

- 47,055 47,055

-/ & A
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(Audited)
June 30, 2024
Carrying value Fair value
At fair value .
through profit or At ar::srtlzed Total Level 1 Level 2 Level 3 Total
loss
Note (Rupees in '000)

On-balance sheet financial instruments
Financial assets measured at fair value
Investment - Government securities 4,116,297 - 4,116,297 - 4,116,297 - 4,116,297
Financial assets not measured at fair value 14.1
Bank balances - 255,071 255,071
Profit receivable - 35,530 35,530

- 290,601 290,601
Financial liabilities not measured at fair value 141
Payable to NBP Fund Management Limited - Management Company - 12,602 12,602
Payable to Central Depository Company of Pakistan Limited - Trustee - 251 251
Accrued expenses and other liabilities - 855 855

- 13,708 13,708

(Audited)
June 30, 2024
Carrying value Fair value
At fair value At amortized
through profit or cost Total Level 1 Level 2 Level 3 Total
loss

NBP Government Securities Plan -V Note (Rupees in '000)
On-balance sheet financial instruments
Financial assets not measured at fair value 14.1
Bank balances - 967 967
Financial liabilities not measured at fair value 14.1
Payable to NBP Fund Management Limited - Management Company - 542 542
Accrued expenses and other liabilities - 425 425

- 967 967

-/ o
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(Audited)
June 30, 2024
Carrying value Fair value
At fair value At amortized
through profit or cost Total Level 1 Level 2 Level 3 Total

NBP Government Securities Plan - VI loss
On-balance sheet financial instruments
Financial assets measured at fair value
Investment - Government securities 826,641 - 826,641 - 826,641 - 826,641
Financial assets not measured at fair value 141
Bank balances - 174,368 174,368
Profit receivable - 11,459 11,459

- 185,827 185,827
Financial liabilities not measured at fair value 14.1
Payable to NBP Fund Management Limited - Management Company - 2,441 2,441
Payable to Central Depository Company of Pakistan Limited - Trustee - 51 51
Payable against conversion and redemption of units - 161 161
Accrued expenses and other liabilities - 306 306

- 2,959 2,959

14.1 The Fund has not disclosed the fair values for these financial assets and financial liabilities, as these are either short term in nature or reprice periodically. Therefore,
their carrying amounts are reasonable approximation of fair value.

15 GENERAL

Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
16 CORRESPONDING FIGURES

Certain corresponding figures have been reclassified wherever necessary to confirm to the presentation adopted in the current period.

17 DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue by the Board of Directors of the Management Company on February 26, 2025.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

-/ " A
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