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'NADEEM TEXTILE
SO MILLS LIMITED
NOTICE OF ANNUAL GE

Notice is hereby given that the 35" Annual General Meeting of Nadeem Textile Mills
Limited will be held on Thursday, Oclober 28,2021 at 5:30pm at 801-804, 8° Floor Lakson
Square Building No.3, Block-A, Sarwar Shaheed Road, Karachi, to tfransact the following
business;

Ordinary Business: ,

1. To confirm the Minutes of the Annual General Meeting of the Cornpany held on
28" October, 2020, st D

2. Toreceive, consider and adopt the audited financial statements ofthe company for the
year ended 30" June, 2021 together with the Directors' and Auditors’ Reports thereon,

3. Toapprove the cash dividend @30% (Rs.3f=per share) for the year ended June 30,
2021 as recommended by the Board of Directors.

4. ToappointAuditors and fix their remuneration for the year ending June 30, 2022,

5. Totransactany other business with the permission of the Chair,

Special Business:

6. Toratify the transactions carried out by the Company with related parties as disclosed
inthe Financial Statements for the yearended June 30, 2021 by passing the following
resolutions as ordinary resolutions:

"RESOLVED that the related parties transactions carried out by the Company with
Nadeem Power Generation {Pvt) Ltd. and Nadeem International (Pvt,) Ltd. related
parties during the year ended June 30, 2021 be and are hereby approved.”

FURTHER RESOLVED THAT the Company may carry out transactions including,
butnot limited to, the sale/purchase of yam, sale/purchase of cotton/fibre, salefpurchase
of electricity, reprocessing of yams, rent/lease of assets, sale/purchase of machinery
and equipmentand other necessary goods, including receipt and payment of dividends,
with related parties from time to time for the financial year 2021-22.

Karachi: By order of the Board
5% October, 2021 Company Secretary
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NOTES:

1. The share transfer books of the Company will remain closed from October 21, 202110
October 28,2021 (both days inclusive).

2. Amember entitled o attend and vote at the General Meeting is entitled to appoint
another mernber as hisfher proxy to attend and vote instead of hinvher. A proxy mustbe
amember ofthe Company.

3. Theinstrument appointing a proxy, in order to be valid must be received at the Head
Office of the Company atA -801-804, Lakson Square Building No 3, Sarwar Shaheed
Road, Karachi, notless than forty-eight (48) hours hefore the time fixed for the meeting,

4. Anyindividual Beneficial Owner of CDC, entitled to attend and vote at this meeting,

must bring his/her participant ID number and account/sub account number along-with
original Computerized National Identity Card (CNIC) or passport at the time of attending
the meeting to prove his/er identity and in case of Proxy must enclose additionally an
attested copy of hisfher CNIC or Passport, Representatives of corporate members
should bring the usual documents required for such purpose.

. CDC Account Holders will also have to follow the guidelines laid down in Circular No. 1

dated January 26, 2000 issuied by the Securities and Exchange Commission of Pakistan.

6. Members are requested to immediately inform of any change in their addresses toour
Share Registrar, M/S Hameed Majeed Associates (Pvt) Ltd., 4* Floor, Karachi
Chambers, Hasrat Mohani Road, Karachi,

7. Paymentof cash Dividend Electronically

In accordance with the provisions of section 242 of the Companies Act, 2017, dividend
payablein cash shall only be paid through electronic mode directly info the bank account
designated by the entitlied shareholders,
All shareholders are requested to provide the details of their bank mandate specifying:
(i) title of account, (ii) account number, (iii} IBAN number: (iv) bank name and v)
branch name, code & address, to the Company’s Share Registrar M/S Hameed Majeed
Associates (Pvt.) Ltd., Karachi.

8. Submission of copies of CNIC and NTN Certificate (Mandatory)

Pursuant tothe directive of the Securities & Exchange Commission of Pakistan (SECP),
Dividend Warrant shall mandatory bear the Computerized National ldentity Card (CNIC)
numbers of shareholders. Shareholders are therefore requested to fulfill the statutory
requirements and submita copy of their CNIC (if not already provided) to the Company's
Share Registrar, Hameed Majeed Associates (Pvt.) Ltd., Karachi, withoutany delay.
In case of non-availability of a valid copy of the Shareholders' CNIC in the records of
the Company, the company shall withhold the Dividend in terms of Clause (a) of provison
under Section 243(2) of the Companies Act 2017, which will be released by the Share
Registrar, only upon submission of a valid copy of the CNIC in compliance with the
aforesaid SECP directives.

Withholding Tax on Dividend

Pursuant to the provision of the Finance Act, 2017 effective July 1, 2017 the deduction
ofwithholding tax on the amount of dividend paid by the companies under section 150
ofthe Income Tax Ordinance, 2001, are as under.

(a) For filers of income tax returns: 15%

(b) For non-filers of income tax returns: 30%

Shareholders who are filers are advised to make sure thattheir names are entered into
latestActive Tax Payers List (ATL) provided on the website of FBR at the time of dividend
payment, otherwise they shall be treated as non-filers and tax on their cash dividend will
be deducted atthe rate of 30% instead of 15%.

Withholding tax on Dividend in case of Joint Account Holders

In order to enable the Company to follow the directives of the regulators to determine
shareholding ratio of the Joint Account Holder(s) (where shareholding has not been
determined by the Principal shareholder) for deduction of withholding tax on dividend
of the Company, shareholders are requested to please furnish the shareholding ratio
details of themselves as Principal shareholder and their Joint Holders, to the Company's
Share Registrar, enabling the Company to compute withtolding tax of each shareholder
accordingly. The required information must reach the Company’s Share Registrar by
October 20, 2021, otherwise each shareholder willbe assurned o have equat praportion
of shares and the tax will be deducted accordingly.

9. Unclaimed Dividend
Shareholders, who by any reason, could not claim their dividend, if any, are-advised to
contact our Share Registrar: M/s Hameed Majeed Associates (Pwt) Lid. Karachi
l(flhamber, Hasrat Mohani Road, Karachi to collect / enquire their unclaimed dividend,

any.
In compliance with section 244 of the Companies Act, 2017, after having completed the
stipulated procedure all such dividend outstanding for a period of three years or more
from the date due and payable shall be deposited o the Federal Government in case

* ofunclaimed dividend, shallbe delivered to the SECP.

10.Deposit of Physical Shares into CDC Accounts;

As per Section 72 of the Companies Act, 2017 every existing company shall be required
toreplace its physical shares with book-entry form in @ manner as may be specified and
from the date notified by the Commission, within a period not exceeding four years from
the commencement of the Companies Act, 2017. :

The shareholder having physical shareholding may open CDC sub-accountwith any
ofthe brokers or investor's account directly with the CDC to place their physical shares
into scrip-less form.

This will facilitate thermn in many ways including safe custody and sale of shares, anytime
they want as the trading of physical shares in not pemmitted as per existing Regulations
of the Pakistan Stock Exchange Ltd.

11.Placement of Financial Statements on Website:

The Financial Statements of the Company for the year ended June 30, 2021 along with
reports have been placed on the webstte of the Company: http:/www.nadeem.com.pk

Statement under section 134(3) of the Companies Act, 2017 and information under
Regulation 3 and 4 of (Investment in Associated Companies or Associated Undertakings)
Companies Regulations, 2012 are being sentto the shareholders annexed with the Notice
of Meeting.
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