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FORM-4

The General Manager,
Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

KARACHI.

Subject: Notice of Annual General Meeting
Dear Sir,

Enclosed please find a copy of the Notice of 47" Annual General Meeting to be held on
Thursday, October 18, 2018 at 3:00 p.m. at Beach Luxury Hotel, Karachi.

We attach herewith the original press clipping published in Business Recorder English
and Roznama Khabrain Urdu on September 25, 2018 in respect of the Annual General
Meeting of National Foods Limited for circulation amongst the TRE Certificate Holders
of the Exchange.

Thanking you,

Yours faithfully,
FOR NATIONAL FOODS LIMITED

COMPANY SECRETARY
Encl: As above.

C’to:
1. Securities Exchange Commission of Pakistan, Islamabad.
2.  Head of Operations, Central Depository Company of Pakistan Ltd. Kar.
3. Share Registrar, Central Depository Company of Pakistan Ltd., Karachi.

info@nfoods.com | nfoods.com
Registered Office: 12/CL-6, Claremont Road, Civil Lines, Karachi - Pakistan
Tel : +92 21 38402022 & +92 21 36490029 | Fax: 92-21 35670996
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BUSINESS RECORDER KARACHI TUESDAY 25 SEPTEMBER 2018 '/

VORI N |

.Speclal Business: i 0n . : s
-6..To conside and, H lhoughl fut !o pass wnlh o vnlhoul mod|l|callnn(s), lhe reseluhons eppeanng helaw a5 udlnary rewEulLens for lhe tapilelntallon of free feserves to Issue bonus shaes as

W

NA'HONA& FOODS HMHEB

: ‘12 (L-6, cl d (
i Natlonal / aremont Roa il Lmes Karachl 75530 (Te! 021 35662687)

Molice is hcnby given Lhal fhe 471h Annual General Meeting of Natipnal Fuods limlled villl be held on Thuuda)‘, D(lobm 18 2018 al 3.00 p i, al Beath I.uxuw Ilulel Karachi, ta Hansadt the

foBowing business: -

Ordinary Business: i a
1. Te confitm the minutes of the 46th Annual General Meeting held on Oclobel 24, 2017,

, o reteive, consider and adopt the Audited Financial Stalements of the Company Tor the year ended June 30, 2018 iogelher wulh the Di redors and Auditors’ Repﬂlls thereon, together with
Audited consolidated finandial statements of the Corpany and the Auditers’ reperls thereon for the year ended June 30,

- To approve and dedase the dividend on the Qtdinary hales of the Company The Directors have recommended liaal divfdend o! 75% {Rs. 3,75 /- pet Ocdinaty Shate of Rs. 5/ each), fot the
yeal ended Juae 30, 2018,

. “Ta appoint Exleral “Auditors of the COm?any fot the ensuing year, and 1o fix thelr remuneration. The Board of Daredus, on the tetommendaunn of Audit Commﬂtee ol the Company, has-
;)mposed re-appointment of K/s KPMG Jasees Hadi & Co, Chaitered Accountants as external auditors, for the year ending June 30, 2019,

. To elect 7 (seven) Directars, 3 fined by the Boaid in accotdance with the provision of Seclion 159 of the Lompanies Ad, 2017, for & teim of 3 (lhlee) years (ommen(mg lrom lhe date of
holding AGH L.e. Ocluber 18 0618 Ihe names nl retifing d reclcus of the (ompany, also etig;ble to offer lhemselves fOf re- eledm are as Io[lows. . :

; 1) m Abdul NLa’eed : 2) Mx Abcel Hmn 3) Mls. Nofeen!lasan -i} Mr Iahsd Maieed

[

15) Mis. Saadw Naveed 6) m Ehrahlm Qass‘m 7)Mr ihsan Als a!k

- yecomimended by the Diectors.

. RESOLVED THAT 2 sum of R5.103,606,856/- be <ap|la!r1ed aut of the iree reserves of the {ompany and app] ed lowa:ds Issue 01 20,724,371 Drdnary shales ol Bs. 5 eath 25 20% Mly 2id
Lenus shates, Le. in the potlion of one (1 Ordinary Shate for evew five {5 Ordmaly Shares hield by the Members of the Company whose names appeat in the Member Register af the dose

. of the business on October 11, 2018, -
FURTHER RESOLVED FHAT the bonus shares shalf rank gan passu nal respe(ts wnh the emllng shares of the Compeny 3 tegards the Molure” enlitlements, however Ihese
shares shal riot be efigible for any final dividend declared by the Compary for the year ended June 30 .
FURTHER RESOLVED THAT members fractional entitlement, as a resslt of thelr enfitlement to’ a fraction of a bonus shate due ta their Tespedtive sheeehol& s shall be

. wonsolidated into whole shares and seid on the Pakistan Stock Exchange and the proteeds so realized shall be tontiibuted lowards the cause of constiuction o Jarms and
be deposiled into the bank etcounl opened by the Flnance Divislon, Gavernment of Pakistan In pursuance of Supreme Coutt Order dated Juiy 4, 2013 in Constitution Petition
No.57 of 2016, Title “DIAMER BASHA AND MOHMAND DAM FUND-2018" bearing Accounl No.03-593-293999-001-4 and I8N Ne. PROSSBPPO035932999 90018,
FURTHER RESOLVED TRAT Lhe Chiel Executive and Company Seuaelary be and are hereby Jolnlly and/for severally aulhorized lo give eflect lo these resclutions and te do and
ause Lo be done all acls, deeds and things tha! may be necessary or reqv fred for lssue, a'lolmenl and disiridution, of the said bonus shales and lhe deposit of sale proceeds.
of the ftactions Into aforementioned account.

7. To consider and, it thoughl Tit, to: pass with or without mudlllcaﬂm{s), the [ollomng [ ] Specta! Resoiution im the arnendments in Clause V ol the. Memotandurn of .7’
Assortation of the Company. L
“RESOLVED THAT the emslln Cause ¥ of the Memarandum of Assediation of the company be and Is hereby amended and substituted with the dause asfollows; )
"The Authorized (apiat o the company Is &5. 5000,000,000 (Rupees Five 8! I&ﬂ‘ divided into 1,000,000,000 {One Billion) Otdinary Shates of Rs. 5/- each, wuh power lo
increase of reduce as Ihe £ompany may hink 4. The (ompany may. subd'vEde of consclidate s shaees of any of them in accordance with the prov:slons of the Companies
Act, 2012,

. To consider and, if lhoughl fil, w pass with of without medi licalion(s), the following as a Sper.lal Reso!uhon, fo accord 2pproval of Fenancy Ag;eemenl \mlh ALC Holdé fngs (Petvate) timiled

(A1), 2n associted (ompany 1o provide office space 16 ATC
"RESOLYED THAT the Company 33 hereby authotited %o enler Inlo and execule & 1enanc,- Agreement with ATC Hotdings (anateL Limited (ATO), an associaled company, - 1o

provide office space 2o AlCIn the premises of re?lslered olfice of the (ompany (12/(L-6, Clatemont Road, vl tines, Karachi) based on terms and mnd:lluns prevalem in
the market, is heieby approved lo be relrospeclively elfeclive from October 1, 2017 for a period of five {S) years. -
RESOLYED FURTHER THAT the Chiel fxeculive Officer of the - Company 5 hereby aulherized to tign the agreement on beha¥ of the (nmpan and upon exp!ry exetute .
renewal(s) of the agreemant wilh the approval of direciors of the company, and along with Company Secret com ele 2!l necessary legal and other fotmatitles.”

. To constdes, and it thought Ft, to pass he Iutlam?% tesolutions as erdinary resolulions, (J to rati approve the fransactions carmed-oul with related parlies durlﬂg

3

the financial yeatr ended June ]0 2018 2nd (b) & {) to aulholue the Boatd of Direclefs to appiove all relaled parly transacions carrfed oul and fo be carried oul duung_‘
the year ending June 39, 2019, :

]

-xo

“2) “RESDIVED THAT the lransa(huns ta:ned oul by the (umpany wilh 1he lollowing lelaied parlles for the financial year rended June 30, 2018 be and are hefeby ralified and appmved "

1) Mationat foeds DMCC
-1i) ATC Holdings (anate) llm ted
b} RESOLVED FURTHER THAT the Board of Diteclors of the Company be and is_hereby authosized to applove all wansattions camied out and t0 be tauied oul with - the abwe.
.. named relaled parties, on case 10 case basis, for the finandial year ending June 30, 2039 and lill aext Anaual General Meeting of the Company,
t) RESOLVED FURIHIR THAE the approval of “Iransaclicns by the 8oard,"as alolesa!d shall be deemed lo have been approved by Ihe shareboldersand the lansactions for -
the year ending June 30, 2019 shali be placed before 1he shareholders i the next Annisa! Genaral Meehng for thels format rahhcahon/appmva .
10. To liznsact any athér business with the petmission of the Chair. .

stalemenls under Section 166(3} for Agenda llem No. § and under Secuen 134(3) or lhe Companies A{l 101? In :especl of spetla! business conlalned In Agenda Itern Rumber *
6,7, 8 2né 9 ate annexed te the nolice being sent to the meambers. *
. . . . . . By Order of the Board

Karachi B ) : : R .o Fatalur Rehman Kajano
Seplembe;ls 2018 . . n NI B DR . : L Company Secrelary
Nales:
1. Bek Closure Rotice e

the share lransfer books of the (ompany will temaln dosed from October 12 2018 to October 18, 2018 (bath da |n(|uslvei Translers received, in order, 3t the office of

oue Share Reglstrar M(s Cenlral Deposttoty Company of Paklstan Umiled €oc House, Block B, SHCNS Haln Shafirah-e-Faisal, Xarachi-T4400, bf the dose o business on

odgbe: 11I 2018, \\:l be' censidered In lime for the determination ol the enhtemen‘t of the sha:eholde:s to final cash dmdend bonus s'hares and to auend and vole
al the megting:

pointment of Proxy and Participation in the AGM o '
f A member enlifled {0 attend, speak and vote al the Annual General Meellng is enlilled to a polnt anolher mernber s hls/her proxy 1o altend, speak and vote lor
his/her belvall. A proxy must be a member of lhe Company. A proxy shall alse have the sight ta deman and foln n demanding 2 poll 2nd vole on a poi,

b)  The inslrument a{n painting prony, logelher with Lhe Eowe: of altomey or alher authority under which it Is signed,as the.case may be, of a nola:la\iy (emﬂed tapy of
the power or authorily, Mmust be deposiled at the Reglstered Office of the Company snlualed al 12/(L-6, Claremont Road, {ivil Lines, Yarachi- 75530, at least 48 gours
before the me of lhe meeting. Form of Proxy is enclosed. Allested coples of valid CNIC of the Easspoll of the membet and the Ploxy shal i ba fuinished with the P:oxy Form.

¢} Owness of lhe physical shares and ol the shares regislered In the name of Central Depository. Company of Palistan itd. (COQ) ‘and/or their proxies: are requued to
produce their originat valid Computerized National tdentity Card {CNK) of Passporl for Idenhlltallon pu:poses, 1lhe time of atlendmg e meeling. E

. Submission of Caples of Valid chits

Members, who have not yet submilted allested photocopy ot thelr valid CHIC atong wnlh {ulio numbel, ate requesled to, send the same, 2t the ealllesl deE(Uy to the

Company's Shate Registrar,

(hanges in Members Addresses SRR

Members are requested to notidy any change In Ihelr addresses immediately to lhe (ompany s Shaxe Regastfar ;.

. For flection of Directors

Any persan whe seeks to contest the EIE(UOH of Ditectors shatl [le with the (omrany at its reg!stered oﬂlce noi later than fourtean {14) days before the abuvesaid.
imeating his/her Inlention to offer himseli/hersell for the election of the Directors in tetms of Seclion 159(3) of the Compantes At 2017 together with:
I} Consent (o act as direclor under Seclion 167(1) of the Act on a duly fifled and signed FORM-28. ¢ N
(i) Declaration for eligibility 1o act 25 ditector of lsted company and awareness of duties and ﬁawms of directoss under the Cornpanies. Act, 2017, Memorandun and -
“Artices of Assoclation of the {ompany, Rule Book of Pakdstan Sletk Bxchange timiled and e Listed Companles {Code of Caiporate Gove:nan{e) ‘Regulations, 2017
and other refevant laws 2nd tequiations, - - -
ity Declaration of independence 'in fens of Sectlon 186{2) of the (nrnpanles Act, 2017 a reqwed under lisled Companies (cade of curpcrete Governance) Regulahons
" 2017 (zpplicable only for person fﬂmg consent to act as independent directer of the (ornpany)
i) A detailed prolite along wilh office address fof p'a(emenlonlhe(umpanyswebsﬂe
v)  Detail of other direclorship and offices held.

vi) Cepy of vahd (NIC (‘n case of Pakistan nalmnal)/Passpun (in case of foreign nalional), and NN & Folio No./C0C lnvestors Acecunt No./(0C Sub Accounl’ No

Jarediratda T monteme Filimm rrmeamb For Phm 1 reh birmal

!“"

v oo
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. EDividen
The provisiens of Sedion 242 of the l.‘umgan!es Adl, 2007 sequite the listed tom?anlcs that any diridend payable In cash shall only be pald thiogh eleciont mode aeetly
Ino Ihe bank arcount designated by the enllled sharehouders. Accordingly, the sharcholders holding poysical shares are req‘vesled to provide the Company’s $hawe
Reqistrar, al the address given hereln above, elecronlc dividend mandate on E-Dividend Form provided in Fhe arnual report and also availzble on wabsitn of the Comgany,
12 the case of shares held in (8C, Lhe same information should be provided lo the {03 participants lor updating and lorwareing to the Company.
. Deduttion of Income Tax uader Section 150 of the Income Tax Ordinance, 2001
Pursianl lo the Finance Acl, 2018, elfective July 01, 2018, the rate of deduction of inteme 12x under Seclion 150 of the Incoms Tax Grdinante, 2001,
dividend to a NON-FILIR of Income tax <etumn [ presciibed as 20% and for FILER of Tax Retutns as 15%. List of Filers Is avaiab
hitp:/ fwvewr.[br.gov.pk. Members ate therelore advised to update their 1ax FUER status |atest by Oclober 11, 2058,
further, according Lo clarification recelved from Federst Board of Revende (FBR) witho{cEnq tax will be determined sepeme.z on CRler/Roptier stafus of rin
sharehaldar as wall a5 jotat-holder(s) based on thels shareholding proportions, in case of 4oinl accouals. n 1his regard &l shareholders who held shares Jointly are requisted to fuo
sharehelding propartions of Principal shareholder and jolnt Holdei(s) i respect of shares held by them 1o our Share Registear, In wiithng as follaws:

~

from payinent et
l2 gt Federal Board of Reverua's ((HR) wiebsite:

E

Folie/(DC Total - Principal Sharehelders L Joint Botder{s),
Afetio. Ha. of shares Hame and shareholding Proportion Hame and Sharehalding Proportion
NI Mo, {Ho. of Shares)y CRIC No. . {Ma. of Shares)

The required information must reach our Share Registrar by the dase of business (5:60 pm.) on October 14, 2018; otherwlse 1t will bz assumad that the shares zre equally Letd by frincipat
sharehaldar and Jeint Hofder(s). The corporate sharehalders having (OC zecounls ate required to have thelr National Tax Hember (ng updated with their respeclive parlicinants, whareas
corparale physice] shareholders shovld send a topy of Ilelt NTH cerlificale to the company or Share Registrar, The shateholders while sending NTN or NTN cetlificales, as the case may be, must
T‘JUIE tompany name and thelr respertive folio pumbers. The intornation received within Lhe 2bove specified Eme would enatle Ihe (cm(pany Lo deduct Income tax at the applicable rales from
the payment of dividend if announced by the Lompany on Oclober 18, 2018, Membeis seeking exemplion lrom deduction of income tax of dedutlion 2l a reduced rale under the relevaal
proviions of tha Income Tax Ordinance, 2001, are requesled to subrmil 2 valid tax cerbficale or necessary documentary evidence, as Lhe case may be, Yalest by Oclober 11, 2013,

Far any quaryfproblem finfurmation, tha investors may contacl the company and/of the Shate Registrar ai the foflowing phane rumbers, emafl addresses; -

Company: Corporale Secrelary@nfoods.com -
Share Reglstrar; InfeGodepak.com

8, Unclaimed Dividend/Shates
shareholders, who b)v 20y reasan, could nol thaim theit diidend/fshares, it any, are 2dvised to conlact our Share Registrar (DC House-998, Block ‘8", S.MA.CHS., Main Shahreh-e-Faisal,
¥arachi-74600 lo coilech/enquive abeut thelr unclaimed dividend/shares, il any. In compliance with Secion 244 of the Companies Act 2017, aller kaving completed the sti
procedure, 2l such dividend ottstanding for a period of 3 years of more from the dale due and payable shall be deposited to tha Federal Goveinment n fase of
and in tase of shares, shall be delivered to tha SKP.
9. Postal BaHot/-Voting
In actardznce with the Companies {Postat Batfol) Regutalions, 2018, for the purpese of election of directors and lor any other agenda item subject to the requirements of seqtion 143
ond 144 ol the Companies Acl, 2017, membeis will be 2liowed to exercise their right of vole through postal ballol i.e. by post or e-voting, in the maaner and subject 1o tonditions

¢
vixctzimed dividaed

centeined in aloresaid requlations.

10. Video-fink Facitity
If the members helding ten 'pE(tEnl of the tolal paid up capitah of such other percentage of the paid up capital as may bz specilied by the Commission, are resident in any
olher dily, the compady shall provide the facity of video-link ta such members (or allending anms! general meeting of (he company, il so requied by such mervhers in
wititing lo the tompany a1 least seven days (7) belore the date of the meeting,

tonsent for VideoJink Facility

1/, of being 2 member of Natiopa! Foods Limiled holder of Ordinary Share(s) as per Register Folia No. hareby apt fos panitipation

in the Annuzt General peeling 1o be held on Ocleber 18, 2018 o3 2ny adjourned meeting thicugh video- ik Tatinity at __(rlease
inserl name ef the Gly)

Signature of member

1. Availabilily of finansial $latemeatls and Reposls on the Websile:
The Asnual Report of the Company for the year ended June 30, 2012 has been placed on the Company's websile at the given kink: hilp://etoods comyesntents four-tompany/fnzngials/

2. fletlionke Transmission of Finandial $latements and Molice of Meeling
#tembers wha desite lo receive ennval Frendal slatements end notice of meeting for the Fnandial year ending June 30, 2019 of onward thiough e-mail, instead of
registered posi feauried, may submii thair consent on the FORM available lor the purpose on Lompany's websile,

Shate Reglstrar Registered 0ffice
Lential Depository Company of Pakistan Limiled Nabionat Foods Limited
share Registrar Department 12/0-6, Claremoat Road,
COC House, Block B, SMEHS, Livil Lines, Katachl,

Aain Shahrah-e-Faisal, Karachi-74400

STATEMENT UNDER SECTION 166 (3) OF THE COMPANIES ACK, 2017

This statement sel out Juslification required concerning Agenda ttem No, 5 (Election of Ditecloss) to be lrznsacted at the 47¢h Annea] General Meeting.
AGENOA STEM RO.5

ELECTION QF DIRECEORS

1 terms of Sectien 153 (1) of the Companies Adt, 2017, the directors, at thell meeting held Septeinber 0, 2018, have fixed the rumber of elected direclors 2t Seven (2) o be elecled st the
Annwal General Meeting ("AGM") for a peried of three years. Independent dicectors, leiu!red on the Board In terms of Regulation 6{1) of Lhe Listed Companies {(ede of (orparate Governante)
Reg:dations, 2017, shall be elecled through he process of election of diretlors in tesms of sedlion 159 of lhie Comparies Acl, 2017 and Aflicles of Assodiation of Lhe Company.

As teqards (e Juskilication lo ehoosing indepeadeat direclors in lerns of Section 166(3) of he Act, he candidales for Independent director should be efigibte for election as direclor of the fisted
tompany and meel tha riteria of Indépendente lald down under sectian 166(2) of the Companles Act, 2017,

STATEMENT UNDER SECTION 134{3) OF THE COMPARIES ACT, 2017

’hii,i'[‘;’,‘f,mf,,‘}';“ out 2ll he materlzl lacts conceining Spacisl Buslness under Agenda ftem No. 6, 7,8 20d 9 to be transacted al (he 47th Anmsal General Meeting.

At TEM RO. 6

ES5UE OF BONUS SHARES BY CAPISALIATION OF FREE RESERVES .

The Board of Direclors In Lielr meeting held on Seplember 06, 2018, have recommendad capitatizalion of & sum el Rs. 103,606,856/ out of dree reserves of the Company Tor fssue of 20% bonus
shares. The directols ate of the view Thal the Company’s finandial position and s reserves jushily ha capilatization of free reserves, The Giretlers of the Cempany have nat, direct or indirect
inletestin Ihis special business, excepl Lo the eatznt of thek enlitlemants of banus shares and [helr relatives who ate slso shareholders of the Company.

AGENDA ITEM KD, 7

AMEHDMENTS 1N THE MEMORAMOUM OF ASSOCIATION
The Board of Direclors of the Company in thelr meeling held on Seplember 6, 2018 proposed to increase authorized capital of Lhe Company form Rs. 1

mition Crdinary shates of Rs. /- each_ The princiole Fw ose of this increase Is Lo sccommodate any Intrease in paid up tephtal of the company ia the futuie,
Cause ¥ of the Memoerandum of Asseciztion, is provided below:

an to Rs, 5 bitlion by treating 800
mpatison ¢f existing and proposed

MEMORARDUM CF ASSOCIATION
Exishing Cause ¥ Proposed Cause ¥

The Authorited Canital of the Company s RS, 1,000,000,000/- (Rupees One | The Authorited Capilal of the Company Is &s. 5,000,000,000/-
bittion) divided Into 200,000,000 Ordinary Shares of Rs. 5/- each, with power | (Rupees Five Bilion) divided lnte 1,000,000,000 (One Bation)
(o Jncrease of reduce as Lhe Compeny ma? Lhink [t ‘The Company may | Crdinary Shaies of Rs. 5/- each, with powes Lo increase of reduce as
subdivide os conselidate ls share of any of them in ateordance with the | Ihe Company may hink Kt the Company may subdivide of
pavistons of the Compantes Ad, 2017. consolidate Its shares or any of them in accordance with the
provisions of the Lompanles Act, 2017,

$tatement of Dicectors pursuant Lo SRO 423 of 2018 dated Aprif 03, 2018

;he aimt’sn have daly given a stateinzal, as requiced undes Para A (s} of the afacesald SRO, that the propased alterations are [ fine with e applicable provisions of the law and regulalory

ramewioik.
223?5%{? o}ft‘lﬁlelest of Dirackors: Tha diredtors of the Company have no inferest in this maller except Lo the exlenl of their direclorsiip fshareholding in the Company.

TEM RO, 8

SPECIAL RESOLUTIGN - APPROVAL OF TENANCY AGREEMENT WITH AFC

the company signed a Memsiandum of Understanding (:.bou) on Seplernber 28, 2017, with ATC Holdings (Private) Limited {AIC), an assodated company, for provision of oifice space 1o ATC In
ihe premises of registered oflice of lhe Company al 12/(1-5, Cl2remont Road, {ivil Lings, Karachl As the maiorily of direclors were interested In 1he amangement dye to thell comiman
direclorship and shateholding, the Beard of Ditectors of the Company In thelr meeting held on february 23, 2018, authorized the Chiel Executive of the Company to enter and execute a tenancy
z'?reemenl, based on terms and conditions prevalent fn the markel on 2n aim's lenglh basis, with ATC retrospectively elfective from the date of Mall subject 16 the approval of sharehalders of
the Compary.

Accordingly, the shareholders are requested lo epprove lenancy agreement by way of spedial resolution lo be passed T terms of Seclicn 208 of the Companies Att, 2017 1ead with Seclion 207
of ke Al and Regulation 15(1) of the Lsted Cormpanies (Code of Loiporate Gaveinance) Regutations, 2012, .

Inspection; The diafl Ienmr agieement 1elaling to special business tan be inspected by the shateholders from the date of issuance of Ihis notice il the date of meeting at the tegistercd olfite
of the Lempany during ysual business houis from Monday 1o Friday {2.00 am - 5.00 pm.).

Disclosure of Interest of Directors: i1 Abdul Maleed, Mr. Abrat Hasen and M. 7ahid Majeed are interested In the 2genda to the exlent of thelr commen directorships and/or thelr sharehiolding
in ATC and s, Noreen Hasan gue to intesest of his spouse,

AGENOA [FEM NG, 9

ORDINARY RTSOLUTIONS « TRANSACTIGNS WITH RILATED BARTIES

(a) Ratifiration and approval of tansadlions with related parties carried out during the finandi2] yeas ended June 30, 2013 :

Th2 company carties aut transactions wilh its refated parties on an atm’s lenglh basis, as per Ihe approved policy wilh respect to ‘transations wilh related patties’, in Ihe normal course of
Lusiness. All bransaclions entered into with related paslies require the approval of the Bazrd Audil Commiltee of the Company, whichis thalied by an Independent girector of Il Company. Upon
the recommendation of lhe Board Audil Cammitles, such Trassaclions are r!a(ed before the Board of Directors for their 2pproval. Howeves, In terms of Regulation 15(1) of Lhe Uisled Companias
{Code of (oiﬁorale Governante) Requialions, 2017 (the Code) approvel of shareholdars is required for such transzelions with telated parties in which m2Jerity of ditectars of the company are
Intarested. The Companies Act, 2017 {the Acl) a'so requires approval of sharehalders on the mallers where majority of Cirectors are interested.

fn view of Lhe above, foflowing transactions catried oul Tn narmal course of business on an arms’ length basls with related parties during the financial year ended June 30, 2018, afe being placed
belore Lhe sharefoldess for thelr ralificallon and 2pproval.

Name Relationskip Natuce of Transaction Amountin Rupees
Nattenal Foods DMCC subsidiary Net safes 1,192,150,548
ATC Holdings (Private) Limited | Parent Company ’ Rent Expense 2,261,952
ATC Holdings (Private) Limited | Parent Company Rental Income 6,741,484

(band (¢} Authorization for the Beard of Directars lo approve the related pa:t* transactions duzing the financial year ending June 39, 2019 2nd 1ill next Annual General Meeting

The Company is and shall be conducling transaclions with ils refated paikies during the financial year ending June 30, 2019 and subsequenlly, on arm’s length basis as per Lhe approved policy
with respacl to “rznsactions with refaled parties’ in the normal covise of business, The related ?anies' {ranszetions in which majority of Diregtors are interested dus lo their common dileclorshlr
end/o7 shareholding, Lherefore nacessitate approval of shareholders, Atcordingly, approval of shateholdess is being sought ta authorite Lhe Board of Directors of the Company o approve all
liansactions cairiedoul and to be catiled out with such refated parlies durim) tRie tinandial year ending June 30, 2012 and tH next Annual General Meeting, whith lransactions shah be deemed
lo be 2pproved b¥ the Shareholdess. The natute &nd s(ure of such related paity transactions is explained above in the statement of Agenda Item No. 9{3?. The related party Wransactions
conducted during financial year ending Juna 30, 2019, shall Ihen be placed before the shareholders i the next AGM for thelr lermal approvalfratification. Disclastre of Intarest ol Diseclors be,

Abdul Mazjeed, r, Abrar Hasan and Mr. 2ahid Mafeed 2re Interested in he agenda Lo the extent of thelr common directorships znd/or their sharehelding In respective related parlies and Mrs.
Hoieen Hasan due lo interest ol his spouse,
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