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KSE/N=3449 NOTICE June 23, 2011

Reproduced herveunder of amalgamation of Mybank Limited with & into Summit Bank
Limited Letter No.BPRD (R&P-02)/625-102/2010/7954 dated June 20, 2011 received from

STATE BANK OF PAKISTAN,(BANKNING POLICY & REGULATIOS DEPARTMENT for

information of members of the Exchange.

the same is also available on our Website www. kse.com.pk),
EE g ENEEERERENETERNdEEEEENI

fgfg’%’lﬂ!;.IIIIIIIIIIlllIH.Illllllllllllll..lllllllll

STATE BANK OF PAKISTAN
BANKING POLICY & REGULATIONS DEPARTMENT

KARACHI
No. BPRD (R&P-02)/625-102/2010/7954 June 20, 2011

2. The Chief Executive
Myb Limited
/ol

T

alocamation of bank Limited with & int sSummit Bank Iimited

Please refer to Mybank’s letter No. nil dated M
' ; ay 25, 2011 and Summit Bank °s 1
‘I;Io- SMBL/FIN/563/2011 dated Janvary 21, 2011 and No. SMBL/FINNQWZOIFi ?;E
une 14, 2011 and other relevant correspondence on the captioned subject.

2. In this connection, , State Bank of Pakistan (SBP) iz pleased to sanction the

Scheme of Amalgamation of Mybank with and into 8 i
: _ : urmamit Bank, under Seciion 48
Banking Companies Ordinance, 1962.The copy of the Governor’s order (“thengrder’ﬂ’:)f

dated June 20, 2011,_passed in th1§ regard 1s enclosed for your information and further

11. S_ur::mr Inveshnex}ts/the Cﬂn:snrtium shall inject fresh cquity of atleast Rs. 2.5

1.,  Summit Bank shall, at all the times, meect the MCR and Capital Adequacy Ratio

iv.  Depositors’ funds will not, at any time, be used on account of this transaction:

~ BPRD C_i'rcular No. 4 of 2008; '
Vi.  Respongibilities to settle all the liabilities under the Scheme, once approved, will
? » (‘,.4-'""
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