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BOARD RESOLUTION THROUGH CIRCULATION DATED 24%" JUNE, 2008
TOFiLL ‘I.I"AC-E.NT I GMUAL "-"AGANCY E‘FTHE l'.'-HIE“F EIECUTWE DFFICER OF

olved that congeguent to the sudden and sad dernize of Mr. M. P. Bhandara Chief Executive Officer of
company on 157 June, 2008 the Board of Directars in terms of their powers LIS 189 of the Companias
rdinance, 1984 do hereby spprove the appointment of Mr, lsphanyar Bhandara Executive Dirgetor of the
ompany as Chief Execulive Otficer of the Compary for the remaining tenure of the office of the Chist

"that Mr. Isphanyas Bhandara In the capacity of the Chief Executive Officer of tha Company shall confinue to
draw tho same emoluments / benefits as already besng paid to him pursuant to his existing lerms and

conditions of employment”,

{ Further Resolved

| “that Mrs. Goshi Minco Bhandars is nerelyy appointed az Director of the Company WS 1B2) of the
Companies Ordinance, 1684 against casual vacancy coused due to gad demise of Mr, M. P. Bhandara for the

remaining lerms of fhe office of tha Directors of the Company”.

Further Resolved

“thal Company Secrelary is heraby aunhorized to take afl sleps and aclions that aro nacessary in connection
herawith or ancillasy of incidental thareto 1o ghve effect to the above meationed resoiution”.
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