
 

 
 

MISIL/CRS/2025         March 20, 2025 
            

The General Manager 
Pakistan Stock Exchange Limited, 
Stock Exchange Building, 
Stock Exchange Road, 
Karachi. 
By PUCARS & Courier 

 

 

SUBJECT: NOTICE OF CREDIT OF UNPAID LETTER OF RIGHTS IN RESPECT OF ORDINARY 
CLASS – C RIGHT SHARES INTO CDS ALONG WITH PAYMENT PROCEDURE AND 
SCHEDULE 

 
Dear Sir, 

We would like to inform you that Unpaid Letter of Rights in respect of Ordinary Class-
C Right Shares of Mughal Iron & Steel Industries Limited have been credited into the 
respective accounts in the Central Depository System. Letter confirming deposit of 
unpaid right in CDS is enclosed herewith for your reference. Payment schedule and 
procedure is attached herewith as Annexure-A.  

Further, please find attached herewith the copy of “Notice of Credit of Unpaid Letter 
of Rights / Dispatch of Letter of Rights along with Payment Schedule and Procedure”, 
prior to its publication in Business Recorder (English) and Nawa-i-Waqt (Urdu) on 
Friday, March 21, 2025.  

You may please inform the TRE Certificate Holders of the Exchange accordingly. 

Yours Sincerely, 

for MUGHAL IRON & STEEL INDUSTRIES LIMITED 

 

 

MUHAMMAD FAHAD HAFEEZ       

    (Company Secretary) 

CC:  The Director / HOD  
Surveillance, Supervision and Enforcement Department, 
Securities & Exchange Commission of Pakistan 
Islamabad. 



 

 

Annexure - A 

PAYMENT SCHEDULE AND PROCEDURE  

Activity Date 

Subscription of Right Offer start date March 24, 2025 

Date of commencement of trading of unpaid right at the 
Pakistan Stock Exchange Limited 

March 24, 2025 

Last date for splitting and deposit of requests into CDS March 28, 2025 

Last date for trading of Rights Letter  April 04, 2025 

Last date of subscription of right offer and payment  April 11, 2025 

Date of credit of shares into CDS May 02, 2025 

 

PAYMENT PROCEDURES: 

Payment as indicated on Right Subscription Request or Letter of Rights should be made by cash or crossed 
cheque or demand draft or pay order made out to the credit of “Mughal Iron & Steel Industries Ltd Class 
C Right Shares Subscription” through any of the branches of below-mentioned bank on or before April 
11, 2025 along with Right Subscription Request / Letter of Rights, duly filled in and signed by the 
subscriber(s). 

Banker to the Issue Branches for payment Account No./IBAN 

Faysal Bank Limited All Branches PK42FAYS3347301000008807 

 

a) In case of Non-Resident Pakistani / Foreign shareholder, the demand draft of equivalent members 
of the Company having ordinary shares in book-entry form amount in Pak Rupees should be sent 
to the Company Secretary, Mughal Iron & Steel Industries Limited at the registered office, 31-A 
Shadman-1 Lahore, of the Company along with Right Subscription Request (both copies) duly filled 
and signed by the subscriber(s) with certified copy of NICOP / Passport well before the last date of 
payment on or before April 11, 2025. 
 

b) All cheques, pay orders and demand drafts must be drawn on a bank situated in the same city 
where Right Subscription Request / Letter of Right is deposited. All cheques, pay orders and 
demand drafts are subject to realization. 
 

c) Banker to the Issue will not accept Right Subscription Request / Letter of Right delivered by post 
which reaches after the closure of business on April 11, 2025 and shall be deemed to have been 
declined by you and will be treated as cancelled unless evidence is available that these have been 
posted well before the last date of payment. 
 

d) Online Payment Option for IAS Account Holders/Sub Account Holders: CDC has introduced an 
Online Payment facility through 1Link for Rights Subscription. The Investor Account Holders can 
now make online payment for their respective rights subscribed against 1Bill Payment ID printed 



 

 

on top right of the Right Subscription Request (generated by CDS) through all the available online 
banking channels of 1Link’s member banks (such as internet banking, Automated Teller Machine 
(ATM) and Mobile banking). 

EXERCISING RIGHTS OFFER INTO CDS: 

a) For subscription of rights offer, CDS account holders will request in writing to his / her CDS Participant 
/ Investor Account Services (IAS) Department to initiate Right Subscription Request into CDS on his / 
her behalf and CDC Participant / lAS Department will provide him / her two copies of the Right 
Subscription print outs enabling him / her to make payment with the BTI as mentioned above. 
 

b) Right Subscription Request can be initiated for full or partial Right Offer. 

Members of the Company holding ordinary shareholders in physical form should please note that under 
CDC's applicable Rights Shares Procedure, they can:  

a) Convert their Letter of Right (LoR) in book entry form by depositing it in their own CDS Account; 
 

b) Renounce his / her Letter of Rights (LoR) by routing through his / her CDS Account to a person 
who is CDS Account Holder.  
 

c) Renounce his / her Letter of Rights and Renouncee(s) can also get credit of right shares in book-
entry form in his / her own CDS Account by filling details on application of Renouncee(s) for 
registration.  
 

d) Get credit of right shares in his / her own CDS Account by providing his / her own CDS Account 
details on Letter of Acceptance.  

* CDS Account included IAS account or sub account maintained with participant. 

Members of the Company holding ordinary shareholders in physical form should please read specific 
instructions given in Letter of Rights relating to splitting, renunciation, deposit into CDS etc.  

In case of any clarification / information or non-receipt of Intimation Letter / Letter of Rights within reasonable 
time of this advertisement, the Shareholders are requested to contact company’s share registrar M/s THK 
Associates (Pvt) Ltd., Plot No 32-C, Jami Commercial Street-2, DHA, Phase-VII, Karachi-75500, Pakistan, 
Tel: +92 (21) 35310191-6, Email: sfc@thk.com.pk. 

 








