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FINANCIAL RESULTS fOR THE PERIOD ENDED DECEMBER 31 20I6.

Deor Sir,

We ore pleosed to inform you thot the Boord of Directors of Mughol lron & Steel

lndustries Limited in theirmeeting held on Februory 27,2017 oI 1l:30om ot31-A
Shodmon l, Lohore, hove considered ond opproved the unoudited condensed

interim finonciol informotion of the Compony for the quorter ond six months

period ended December 3.|, 2016 ond recomrnended the following:

(i) cAsH DIVIDEND

(ii) BoNUS SHARES

(iii) RrGHT SHARES

(iv) ANY OTHER ENTITTEMENT/CORPORATE ACTION 
r .

(v) ANY OTHER PRICE-SENSITIVE INFORMATION

I ) The unoudited interim finonciol results of the Compony for the obove
period ore ottoched herewith os "ANNEXURE-A". Further, the soft copy of

if,e f,ott yeorly occounts for the period ended December 31, 2016 hos

been uplooded on our website (www.mugholsteel.com).

?) Boord of Directors hos resolved:

o. To increose the current power generotion copocity of its existing 9.3

MW gos coptive power plont by odding six (6) odditionol engines of

S.t MW eoch. As o result, the totol gross instolled power generotion

copocity of the coptive power plont will be enhonced to 27.9 MW.

' The soid enhoncement is expected to ploy o fundomentol role in

meeting increosed demond of billet to support the existing re-rolling' 
octivities.

Nit

Nil

Nil

11,



r%'lAil MUGH A L lR01{ & STEET I]{DUSTRIES HMITED
GROU,OFINDUSTRIES Regastered office:31.A, Shadman-1, Lahore. Office Phone:042-35960841.3 Fax:042'35960846

We[' ,rww.mughalstee!.com, E-mail: accounts@mughalsteel.com. NTN # 3533975.6, STR # 03'06'7326412'82

@@
ATRADITION OF OUALITY

Boord of Direciors.
:.:

b. To conduct BMR of its existing bor re-rolling mill. The BMR will involve

oddition of new re-rolling stonds, finishing lines ond other

improvements to the existing mill in order to enoble it to odhere to

higher ond foster re-rolling process with stote of ort PLC control

syitem. This will result in improved efficiency of the re-rolling process.

The totol cost of the obdve projects would be opproximotely one

billion, however, the commencement ond completion of these

projects will be subject to the finolizotion of the decision of Boord of

birectors reloting to source of finonce to be used for finoncing of

obove projects, which in cose of debt finoncing will further depend
upon o'ppiovol of finoncing orrongements from bonk(s) / finonciol

institutions ond in cose of equity finoncing upon decision of the

c.

3)

rule 5.6.4(b) of PSX Rule ,o90, , , ,,,.. t:

A disclosure form os requireo unoei i*b 
'itilltzol2 

dgted December 05' 2012

reod with Sectionj:$.6;6;nA igr of Securitiesffi,, l q.'in fqLfllip! to obove inside

informotion is ottoched herewith os "ANNEXURE-C"'

We will be sending you required copies of printed occounts for distribution

omongst the TRE Certiticote Holders of the Exchonge in due course of time.

Director (Enforcement)
Securities & Exchonge Commission of Pokiston

lslomobod.

+

Yours Sincerely,
for |{UGHAL IBON & STEEL lN

ompony Secrefory)

CC:



@
ATRADITION OF OUALITY

M@N! MUGH^L IROI{ & STEET I]IDUSTRIES TIMITED,-__@-
cROUp OF INDUSTRIE, Registered office.: 31.A, Shadman-l, Lahore. Office Phone: 042-35960841-3 Fax: 042'35960846

tileb: www.mughalsteel.com, E-mail: accounts@mughalsteel.com. NTN # 3533975.6, STR # 03'06'7326'012{,2

..ANNEXURE - A"

MUGHAL IRON & SIEEL INDUSTRIES LIMITED

CONDENSED INTERIM PROFIT & LOSS ACCOUNT
FOR IHE QUARIER AND SIX MONIHS PER'OD ENDED DECEMBER 3I,20 I6 (UN-AUDITED)

(Figuresrn fhousonds) ayor[er-ended Six monlhs period ended

October*- December July - December
20l6

4,970.40',
4,547.370

2ol5 2016 2015

Soles
Cost of soles
Gross profit

Distribution cosi
Administrotive expenses
Other chorges
Other income
Finonce cost

Profit before toxqlion
Toxotion
- Prior
- Current
- Deferred

Profil ofler toxotion

Eornings per shore
bosic & diluted (Rs.)

423.037 675.s70

(2e.010)
(r 3.71 6)

Q9.806l
(r r6.ele)
il 3.913)

(2e.010)

, , (47.0231
9.902],

(132.730)
fl 3.913)
| 46.642
48r.983

1.73 2.04 3.77 s.83

{w//\\P/
Khurrom Joved
Chief Execulive Of{icer

I

* Defoils of contoct officer depufed for tronsmitting informotion to Exchonge ore

given be{ow:

Nome of officer: Tohir Moqsood
Contoct No: 03004490714, 042-3596084.l ( I 33)

Emoil: fohodhofeezt@muQholsteei'com

(38.586)
(58.e15)
(t e.s04)

12,321
Q8.705]r

(25.s61)
(se.678l
(24.068)

20.28ts
{t 98.5BB)

(58.486)
(r0e.se3)

(38.667)
15.7 65

(\19.6241

(45,667)
(106.224)

(37 .57 5)

28.528
262.8s4]'

ryv/
uhommod Mubeen Tor"iq Mughol

Direcior

4,970.407 5,836.829 8,583.993 9,868.462

ffi
Certified & True Gopy
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,.ANNEXURE. B''

February 21,2017

Dear Valued Shareholder(s),

I

ABSTRACT U/S 218(2) OF THE COMPANIES ORDINANCE, 1984

The members are notified that the Board of Directors in their meeting held on February 27,2017

has approved remuneration and meeting fee structure for Non-Executive Directors and

Independent Director by passing the following resolutions:

Remuneration of Non-Executive Directors

I'RESOLVED that the Board hereby approves and authorizes the payment of gross remuneration

to non-executive directors,. ther details of which ',.are ryentioned below. The approved

remuneration package has been designed to retain non-executive directors, having appropriate

skills with view of encouraging value generation within the Company and shall be inclusive of
meeting attendance fee and fee for extra services.

Name Designation Present Remuneratiori

Mirza Javed Iqbal Non-Executive
Director / Chairman

Rs. 415,000/- per month inclusive of meeting fee

and fee for performing extra services associated with

holding office of Chairman, along with

reimbursement of expenses for business purpose, if
any.

Fazeel Bin Tariq

Mughal

Non-Executive

Director
Rs. 300,000/- per month inclusive of meeting fee

along with reimbursement of expenses for business

purpose, ifany.

Muhammad Mateen

Jamshed

,t

Non-Executive

Director

Rs. 150,000/- per month inclusive of meeting fee

along with reimbursement of expenses for business

purpose, if any."

MirzaJaved Iqbal, Fazeel Bin Tariq Mughal and Muhammad Mateen Jamshed, being interested

did not participate in the resolution.

1r
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Meetins Fee of Directors

"RESOLVED that gross meeting fee at the rate of Rs.50,000 per meeting shall only be paid to

following non-executive / independent directors for attending Board and other Committee

meetings:

Syed Salman Ali Shah, Fahad Javed and Muhammad Waleed Bin Tariq being interested did not

participate in the resolution to the extent of matters that related to their fee.

. Syed Salman Ali Shah

. Fahad Javed

. Muhammad Waleed Bin Tariq Mughal

(lndependent / Non-executive Director)* 
(Non-executive Director)

Qllon-executive Director)"

TRIES LIMITED
Yours truly,

for MUGHAI IRON &,STEEL

Muhammad Fahad Hafeez

(Company Secretary) u
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..ANNEXURE - C''

DISCLOSURE FORM

IN TERMS OI SECTIONS 96 AND I31 OF THE SECURITIES ACT,2O15

Pleose mork the oppropriote box below:

VDisclosureofinsideinformotionbylistedcompqny

public disclosure of inside informotion, which directly concerns the listed securities:

I ) The unoudited interim finonciol results of the compony for the period

ended December 3l , 2A16 ore otfoched herewith os "ANNEXURE'A"'

Furthei, ff" iort copy of the holf,yeorly occoul:,fo, the period ended

December 3'1, 2016 hos been uplooded on our website

(www. mu g h g lsteel -com I .

2) Boord of Directors in their meeting held on Februory 27,2017 hos resolved:

o. To increose the current power generotion copocity of its existing 9'3

MW gos coptive power plont by odding six (5) oddiiionol engines of

: J #Y;; ff h 3 :: ffi l:',ffi J:5: ;iTi r:i;f":::: i 3 
9;1xffi'l

The soid enhoncement is expected io ploy o fundomentol role in

meeting increosed demond of billet to support the exisiing re-rolling

octivities.

rb. To conduct BMR of its existing bor re-rolling mill. The BMR will involve

oddition of new re-rolling itonds, finishing lines ond oiher

improvements to the existing mill in order to enoble it to odhere to

f,igf'"t ond foster re-rolling process with stote of ort PLC control

,yit..n. This will result in improved efficiency of the re-rolling process'

ol lron & Steel lndustle1limileelNome of Com
Februory 27,2017Dote of Re
Muhommod Fdhod Hofeez
Compony secretorY
31-AShodmon l, Lohore

Contoct No. 042-395084,l (.l33)

Fox No. 042-3960846
fohodhcfeez@

Contoct informotion:

-{"
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c. The totol cost of the obove projects would be opproximotely one
billion, however, the Commencement ond completion of these

projects will be subject to the finolizotion of the decision of Boord of

Directors reloting to source of finonce to be used for finoncing of

obove projects, which in cose of debt finoncing will further depend
upon opprovol of finoneing orrongements from bonk(s) / finonciol
institutions ond in cose of equity finoncing upon decision of the

Boord of Directors.

3) Boord of Directors hos opproved the revised remunerotion pockoges ond
meeting fee siructure of non-executive / independent directors. Copy of
notice to be sent to members under section 218 of the Componies
Ordinonc e, 1984 is being onnexed os "ANNEXURE-B" in complionce with

rule 5.6.4(b) of PSX Rule Book.

SIGNATURES

ln cose of compony pursuont to the requirements of the securities Exchonge

Ordinonce 1969 (XVll),,the Compony hos duly coused this form / stotement to

be signed / on iti Oeh6lf,byithe undersigned hereunto duly outhorized.

Yours Sincerely, '

For MUGHAT IRON & STEEL INDUSTRIES LIMITED

Doted: Februory 27, 2017


