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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
KSE/N-2998 N OTICE May 18, 2009

Reproduced hereunder the letter received from MIAN TEXTILE INDUSTRIES
LIMITED for information of members of the Exchange.
(Copy of the same is also available on our Website www.kse. con,pk).
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Mt. Haroon Askari

CGeneral Managesr Operations

The Karachi Stock Exchange (Guatantee) Ltd.
Karachi. |

This iz with reference to our previous correspondence followed by a ihieéﬁ.t}g*ﬂf our represeniaiive Mr

——

Muhammad Azzem — Chicf Opeiuiluy Oificer AFIMA witn your e66d 56l Bald on May 07, 2009 at KSE
regarding above subject matter, " )

As you are fully aware the Texdle Industry is passing through a grave celsis. Tn the last several years, the
tapidly changing economic parameters have badly affected the viability of the industry and retarded its growth
and sustainability. Futthermore, the Textile Industry has suffered colossal losses due to constraints of raw
matedal, shortage of energy ie. gas and electricity, lack of instimtonal support/inifrasttucture facilities,
increase in cost of doing business, high financial cost, high power cost, economies of scale, market access, geo
political issues and chaotic socio economic conditions are all burting our industry badly, consedquently, a
aumber of mills have already been closed. . .

As the catire world goes into the wotst recession ever seen, the financial & economic managers in Pakistan
are also attempting to heal the economic woes of the country 45 in every country round the globe.

All the trade and manufacturers bodies and associations including LPTMA have approached the government
dnd siggested coutse of action for relief in these troubled times, The governtent is also fully aware of the
critical situation of the Industry and is wotlang to bring forth rescue packages for the textile sector,

We ate also trying our best to keep the mills ranning by injecting fiands with a hope that government will also
take some conctete steps for the survival of the textile industry,

As we have mentioned earlier that we ate definitely concerned about the interest of shareholders of tha
company and are hopeful for the betterment of the industry and would be pleased to declate dividend if the

company makes profit in futyre,
We thetefore once again request you to kindly lock into the matter sympathetically under the present

condition of economy, particularly the textile industry and allow a grace petiod of 2 years for the declaration
of dividend and also do not place our company on Defaulter's Counter st up by the Exchange.

Thaaking you.

For Mian Textile Ihdustries Limited

Mian Mubh g
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