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Mt Haroon Askari

General Managet Opetations

The'Karachi Stock Exchange (Guarantee) Ltd,

Karachi, | ' g

Subject: Show Canse Notice

L]
_ .
Dear Sir

Thiz is with refaronce to your letter Mo, K3E/Gen-11507 dated Dec 17, 2008 recaived o Dac
20, 2008 regarding above subject,

Asg you are very well aware that textile industry is passing through a grave crigis and operational

conditions have also further worsenied. In the lagt sevaral years, economic parateters have badly
affected the viability of the wndustry and retarded its growth and sustainability. Furthermote, the

textile industry is already facing severe liquidity crnch along with other issues like constraints of

taw mmatetial, shortage of energy i.e. gas and electricity, shortage of skilled manpowet, lack of

institutional support/infrastructure facilities, increage in cost of doing business, high financial

cost, high power cost, economies of scale and market access hurting our industty badly,

consequently, 4 number of mills have already been closed, |

Due to above mentionad raasons; our mills could not be able to run on its full capacity and
suffedng losses for Jast several years, Therefore, it could not be possible to declare dividend
and/or bonus certificates. ' ~ :

However, we aze definitely concermned about the interest of shareholders of the company and are
hopeful for the betterment of the industry and would like to declare dividend if the company
tuns smoothly and makes profit, C

You are therafoee vaguested to please look into the matter sympathetically under the present

condition of economy patticularly the textile industty and do not place our compatly on
Defaulter’s Counter set up by the Exchange, “

Thanking you,

For Mian Textile Industdes Limited

-

- Company Secretary



