h. DEC. 2008 15:28 KSE T&M AFFAIRS DEPT 2415763 NO. 178 o 3

THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED

KSE/N-7881 N O TICE December 05, 2008

Reproduced hereunder letter received from CENTRAL DEPOSITORY COMPANY OF
FAKISTAN LIMITED for information of members of the Exchange.
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METROPOLITAN STEEL CORPORATION LIMITED

]
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NOTICE
To: = The Chisf Executive Officer, Melropohitan Steel Corporation Limited

L - Joint Director (SMD-3outh), Seciirifies and Exchange Commission of Palcistan
- Managing Dircctor, The Karachi Stock Exchangs (Guorantee) Limited
-  Managing Director, Lahore Swoel Fxchange (Ciusrantes) Limited
- The Chief Cxtecutive QOfficer, Mationza! Clearing Compeny of Pakistan l.imited
-  CDE Elements — Accounf Holders/ Perticipanis/ Eligible Pledgens

From: K.amran Qazi
OFE & Compariy Secraiary
Dates December 04, 2008
Subjcel: NOTICE OF INTENTION TO SUSPEND CDS ELIGIBILITY OF ORDINARY BHARZES OF

METROPOLITAN STEEL CORFORATION LIMITED UNDER TIE CPRC REGULATHONS
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This notjee is izsued pursvant to Regulation [4.12.1 (d) of the Cenpal Depotitory Compacy of Pakiztan -
1 imited Repulations (the “CDC Regulations™) for notifying the mmemstion to suspend the Central
Depository Syastem Eligibility (“CD3 Eligibility”) of the Sccurities of Meugpalilan Siteel Comporation
Limited (herofnafter refarred 10 a3 the “Issue)™) on aceount of its failure to pay the fee and charges in’
aceordagee with the 2chedule of Fees and Depjasits of the CIDC Repulations (hereinafier referred to as the
“Schedule™), '

In this regard pleas= note thar: "

{#) The Issuer haz feiled ro dizeharge itx obligations to pay the fee and charges of CDC as per
Invoice Mo, 58200 end 59065 datad August 13, 2003 and August [5, 2008 respeciively in the
gum of Kx. 71,700 in accordanes with the Schedule.

(1) Rogulation 3.8.2 of the CDDC Reguleliens provides thot in congsideration for the facilities nnd
' scrvices provided to it by CDC, sach OIS Element (including the lssuer) shall pay fees and
charges o CI3C in accordance with the Schedule. Further, as por the Jssuer Agreement the
CIXC Regulalions conatitute g centtaciual obligation bulween CLC and the lssuer and are 10

be read p3 an integral part of the shid Agresment. -

(<) The lzzuer iz coniractually obligated to scttle lhe invoics without raising any objection,
hawever, thi Iasuer has withheld the puyment under the Tnveite degpite CIIC'y reminder
theceby eausing loss 10 CDC.

In vicw pf tho ajore going facts and circumstances arlsing due to conduct of the Tzrper, the [sauer is
hereby reguired to seitle the invoice on or|before ten (10) Pusiness Days from the date of this natice,
failing which CDS Eligibility of the Sccurities of the Issuver zhall stand suspended with efftct from

Iridav, Deggpbrer 1%, Z00E.

Further, sz required under Regulation 14{12.1(d}, 3 copy of this npotice 15 being senl 1o the Sock

s B Exchenpes on which the Securities of the I3suar are [iyted, %
q_-I-F .

Regards,

Nore, L% Forriclpanss arg reguired m ffrthwith inferm thelr raleyend Sub-deeaunt Heldery reaanding ivweneg of
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