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The General Manager                         Jul 14, 2023 

Pakistan Stock Exchange Limited 

Stock Exchange Building, I.I. Chundrigar Road, Karachi. 
 

Subject: Issuance of No Objection Certificate (NOC) For the Release of Right Certificates  

Subscription Money 
 

Dear Sir, 
 

In compliance of clause 9 of Annexure-II of the “Procedure to be Complied with for Right Shares” 

provided in PSX letter No. PSX/C-572-566 dated April 03, 2023, we hereby confirm that 11,392,970 right 

shares (Modaraba certificates) offered by the Modaraba Al-Mali (“the Modaraba”) have been fully 

subscribed. The Details of right subscription are as follows: 
 

Description No. of Right Shares Amount in PKR 

Total Issue Size 11,392,970 113,929,700 

Sponsors/Substantial Shareholders 1,305,880 13,058,800 

Subscription by General Public 9,121 91,210 

Un-Subscribed Amount 10,077,969 100,779,690 
 

The Board of Directors in their meeting held on July 10, 2023, in pursuant to Section 83(1)(a)(iv) of the 

Companies Act, 2017 allocated the unsubscribed portion to different entities/companies, instead of 

calling upon the underwriters. Certified copy of the board resolution is enclosed as Annexure-A. 

Subscription of this portion has also fully received till July 11, 2023. 
 

In this regard, auditors’ certificate dated July 11, 2023 from our statutory auditors of the Modaraba, 

M/s Kreston Hyder Bhimji & Co. Chartered Accountants confirming the receipt of full subscription 

money amounting to Rs. 113,929,700/- against the right shares (Modaraba certificates) is enclosed as 

Annexure-B.  
 

In view of the above submission, you are requested to issue “No Objection Certificate (NOC)” in the 

name of following banks for release of subscription amount received in bank accounts maintained for 

the purpose of the Right Issue as your earliest. 
 

1. Faysal Bank Limited 

2. JS Bank Limited 
 

You are further requested to issue “No Objection Certificate (NOC)” in the name of Central 

Depository Company of Pakistan Limited for release of subscription amount received in eLoR through 

1-Link. 
 

Thanks & regards 

 

 

Muhammad Adeel Rehman 

Company Secretary 
 

CC: 

 
I. The Executive Director/HOD 

Offsite-II Department, Supervision 

Division 

Securities & Exchange Commission of 

Pakistan 

 

II. The Registrar 

Modaraba Companies & Modarabas 

Securities & Exchange Commission of 

Pakistan
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ANNEXURE – A 

 

EXTRACT OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF  

THE MODARABA AL MALI (“MODARABA”) ON JUL 10, 2023 

 

RESOLVED THAT in accordance with the Board of Directors Resolution dated March 29, 2023, and in 

compliance with Section 83(1)(a)(iv) of the Companies Act, 2017, approval be and is hereby accorded 

for the issuance of the Modaraba certificates to the following subscribers against the left-over 

unsubscribed portion amounting to PKR 100,779,690/-, out of the total 14.34% Right Issuance 

amounting to PKR 113,929,700/- at par value of Rs. 10/- per Modaraba certificate. 

 

Sr. Companies  Against Cash Shares Offered 

1 LSE Capital Limited (formerly AssetPlex Limited) 50,779,690 5,077,969 

2 Digital Custodian Company Limited   50,000,000 5,000,000 

 Total 100,779,690 10,077,969 

 

FURTHER RESOLVED THAT the prospective subscribers, be and are hereby asked to deposit their 

respective share subscription amounts in any of the Modaraba Al-Mali Right Subscription Accounts 

being maintained with Faysal Bank Limited and JS Bank Limited on or before July 12, 2023 through 

cash/cheque or pay order. 

 

FURTHER RESOLVED THAT the Chief Executive Officer and the Company Secretary of the 

Modaraba be and is hereby singly authorized to take all necessary actions to give effect to the above 

resolutions including but not limited to the allotment of subscribed including unsubscribed new offered 

Modaraba certificates to others, execute the requisite documents and complete all formalities of the 

Right Issue on behalf of the Modaraba. 

 

 

 

 

Muhammad Adeel Rehman 

Company Secretary 
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Amin Building,

65-The Mall, Lahore.

Phone : 042-373 52661 -37 321 0 43

Email: krestonhb@gmail.com

HB/23-310

Mr. Muhommod Adeel Rehmon

Compony SecretorY
Modorobo Al Moli
505, 5th Floor, LSE Plozo, Koshmir-Edgerton Rood,

Lohore.

July 'l 
1 ,2023

Deor Sir,
PRACTICI NG CHARTERED ACCOUNTANT FIRM's CERTIFICATE ON

We hove been requested to provide you with o certificote on receipt of funds os subscription

money ogoinst the onword issuonce ond ollotment of right shores of Modorobq Al Mqli (the

Modorobo) to the certificote holders os required for reguloiory complionce'

scope of certificqte 
: -..--r L.. ..- robo ,o,. on*oro

This certificote is being issued by us os the stotutory quditors of the Modo

submission to compony's Registrotion office, securities ond Exchonge Commission of Pokiston'

Lohore.

Monogemenl ResPonsibilitY

It is the monogement responsibility to ensure thot the oggregote subscription omount received

from the certificote-holdeis is properly recorded in the books ond records of the Modorobo ond

to comply with oll legol requirements in this respect'

Procticing Audilor's Responsibility

our responsibility is to certify thot the full omount of subscription money hos been received in

qccordonce with the "Guidelines for lssue of Certificotes for Speciol Purpose by Procticing

Chortered Accountonts Firms" issued by the lnstitute of Chortered Accountonts of Pokiston' Our

verificotion wos limited to the procedures os mentioned below:

o) obtoined ond checked certified true copy of the resolution possed in the meeting of the

Boord of Directors of the Modorobq on Morch 29,2023 opproving is5ue of 71'392'970

modorobo certificotes of Rs. 1 0 eoch os right issue'

b) Obtoined ond checked copy of letter of offer issued under Section B3 of the Componies Act,

2A17 for lost dote of poyment/renunciotion'

c) Obtoined snd checked copies of bonk stotements provided by the bonkers to the right issue

certifying the receipt of subscription money'



{**rsroNl. nYoER BHTMJT & co
L cnnnrERED ACCo,NTANTS

Amin Building,

65-The Mall, Lahore.

Phone: 042-37352661 -37 321 043

Email: krestonhb@gmail.com

d) Obtoined ond checked certified true copy of the resolution possed by the Boord of Directors
of the Modorobo in their meeting held on July 10, 2023 opproving (os they deem fit) the
ollocotion of unsubscribed portion of the right issue under Section B3 (l )(o)(iv) of the

Componies Act,2O17.

e) Obtoined ond checked copies of request letters by sponsors to their bonks for tronsfer of
funds in fovour of the bonk occount number being mointoined by the Modorobo ond
designoted os Right Subscription Account evidencing poyment of subscription money by the
certificote holders in the Modorqbq's bonk qccount qs mentioned in the right offer letter.

f) Obtoined the duly outhenticoted consent letter from the certificote holders for the subscription
of unsubscribed portion os decided by the Boord of Directors in their meeting held on July 10,
2023 ond checked the underlying evidence in this regord.

S) Obtqined ond checked detoil of receipt of subscription money through online poyment option
of CDC's lnvesfor Account Holders.

h) Ensured thot oll the monies from the certificote-holders hqve been received well before the
lost dote for occeptonce qnd poyment of certificotes i.e. july 05, 2023 prior to the decision,
of Boord for the ollocotion of the unsubscribed portion.

Certificqte

Bosed on the procedures mentioned obove, we certify thot omounts totoling Rs. I I 3,928,790 hos
been received os subscription money in the Modorobo's bonk occounts from the existing
certificote holders for issuonce of right shores @ 14.34% of the existing certificote copitol, os
opproved by the Boord of Directors in their meeting held on Morch 29, 2023. This is olso
exploined in the following toble:

5r.
#

Po rliculo rs Reference Amount
Rupees

Shcrre . subscription money receivecl in Modcrrobcl's
bonk occounts:

- Foysol Bonk Limited
- JS Bonk Limited

PKBZFAYS3 r 9230 r 000003085
PK32JSBL957r 00000 r 873397

9O,32O.l.l3,839,3 I0
2 CDC's online poyment oplion for lnvestor Account

Holders 70

Totol 113,929,7OO

Reslriclion on Use qnd Distribution

This Certificote is being issued in the copocity of the stotutory ouditors of ti. Modorobo on
specific request of the monqgement of the Modorqbo for onword submission to PSX, CDC ond
Compony's Registrotion Office, Lohore. Accordingly, this should not be distributed to ony other
porty without our written consent. This Certificote is restricted to the focts stoted herein ond is not
to be presented os o testimony in ony court of low.

You;:s truly, - --Kr':*lt'tl,r^ #*:, ,C<
KRESTON HYDERBHIMJI& CO. .,,

CHARTERED NCIOUNTANTS

I


