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September 28, 2021 
 
The General Manager 
The Pakistan Stock Exchange Limited  

Stock Exchange Building 

Stock Exchange Road 

Karachi. 
 

DECISION OF THE BOARD MEETING 
Dear Sir, 
 
We are pleased to inform you that the Board of directors of Assetplex Modaraba Management 
Limited (formerly BankIslami Modaraba Investments Limited) a Management Company of 
Modaraba Al-Mali in their meeting held on September 27, 2021 at 1500hrs at Corporate Office 
of the Company has decided/approved as under: 
 
FINANCIAL RESULTS: 
 

i) Cash Dividend  - Nil 
 

ii) Bonus Shares  - Nil 
 

iii) Right Shares  - Nil 
 
The Financial Results of the Modaraba for the Year ending on June 30, 2021 are annexed. 
The Annual Report of the Modaraba for the Period Ending on June 30, 2021 will be transmitted 
through PUCAR separately within specified time. 
 
Other Matters:  
 

1. The Annual Review Meeting (ARM) of Modaraba Al-Mali will be held on 

Wednesday, 27th October, 2021 at 15:00 P.M through video link from Modaraba’s 

registered office to review the performance of Modaraba.   

 

2. The Certificate Transfer Books of the Modaraba will be closed from October 20, 
2021 to October 27, 2021 (both days inclusive). Transfers received at the F.D. 
Registrar Services (Private) Limited 1705, 17th Floor, Saima Trade Tower-A, I.I. 
Chundrigar Road, Karachi at the close of business on October 14,2021 will be 
treated in time for the purpose of the ARM. 

 

3. We will be sending you requisite copies of printed accounts for distribution amongst 

the members of Exchange in due course of time. 

 
 
Material Information:  

 

4. MODAM is a specialized Islamic vehicle focusing on Islamic Venture 
Capital/Private Equity and Restructuring/Rehabilitation of companies having 
potential for revival. To augment it, MODAM is making arrangement with Drekkar 
Kingsway Limited (DKL) which is a listed shell Company for its revival. DKL is being 
rehabilitated under Revival Business Plan.  In this way, DKL shall be revived 
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through the market resource mobilization led by MODAM. As a part of 
Revival/Rehabilitation Plan, memorandum of understanding (MoU) is signed with 
the Oilboy (Private) Limited for the technical support & Business Transfers to the 
DKL and to set-up trading business of fuel & energy supplies (“Energy Products”) 
in Pakistan with selling and distribution rights. Modalities and formal agreement will 
be finalized in due course of time. 
 

 
 
You may please inform the TRE Certificate Holders accordingly. 
 

 
Yours truly, 
 
  
  
 
Rashid Matin Khan  
Company Secretary  
Assetplex Modaraba Management Limited  
(Formerly BankIslami Modaraba Investments Limited) 
(On behalf of Modaraba Al-Mali) 
 
 
Cc:  The Director/HOD, Surveillance, Supervision and Enforcement, SMD, SECP, Islamabad  

The Executive Director, Corporate Supervision Department, SECP, Islamabad 
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