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Karachi.

Conversion of Preference Shares into Ordinary Shares
Dear Sir,

With reference to the subject, please be informed that the Company has cancelled 734,732 Preference Shares (Nmmvnting.)—
Gerics “A™ of Rs.10/- each as requested by the Preference Shareholders upto May 22, 2012 (ie. last date for partial
conversion) through Central Depository System (CDS) of Central Depository Company of Pakisian Ltd_ {CTC) and / or
physical form, as the casc may be, and consequently 933,333 ordinary chares of Rs.10/- each have been issued / allotied {
cradited to them on June 04, 2012 at determined ratio in accordance with the terms and conditions of the Tssue of Prefar:gce
Shares i.c. @1.2703 ordinary shares for every one preference share held as on April 23, 2012 (book closure date) including
accumulated dividend for 183 days effective from October 08, 2011 to April 07, 2012 and such Ordinary Sh_ares shall rank
pari pssu with the existing Ordinary Shares of Rs.10/- cach of the Company in all regpect including the voting rights.

Accordingly, we are pleased to enclose herewith a certified true copy of the Statutory Auditors® Certificate towards revised
paid-up capital position of the Corpany as under:-

Description of Paid up Capital Preference Shares No. of Preference
Amount (Rs.) Shares of Rs.10/- each

Paid-up capital / Total Issue (before cancellation) 535.610,350 53,561,035
Less: Nuinber of seeurities cancelled 7,347,320 | _ 734,732
Paigd-up capital / Total Lssue (after cancellation) 528,263,034 | ___ 52,826,303

Ordinary Shares No. of Ordinzry Shares

| Amount (Rs.) | of Rs.10/- each

Paid-up capital (before conversion) " 5,268,005.930 526,800,593
Add: Number of securities (issued in lieu of conversion) 9,333,330 . 933,333
Paid-up capital (after conversion) 5,277.339,260 527,733,926

#M

You may pleasc inform the members in this respect.

Encl. As above
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