MIRPURKHAS SUGAR MILLS LIMITED

Head Office : Modern Motors House, Beaumont Road,
P.O. Box 5379, Karachi-75530, Pakistan.

UAN  : 111-354-111 X
Tel.  :(92-21) 35682565-67 - 35682569-70

Fax :(92-21) 35682839 - 35688036 Ghulam Faruque
E-mall : msm@gfg.com.pk Group

MSM/AV/
December 27, 2019

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Off: L.I. Chundrigar Road
Karachi.

Dear Sir,

NOTICE OF ANNUAL GENERAL MEETING

Enclosed pleased find copies of the notice of our Annual General Meeting to be held
on January 21, 2020 which will be published in daily Business Recorder (English)
and Nawa-e-Waqt (Urdu) newspapers dated December 30, 2019, for circulation

.. amongst the TRE Certificate Holders of the Exchange.

Yours sincerely,
For Mirpurkhas Sugar Mills Limited

<

bid Vazij
Executive Director &
Company Secretary

Encl: As stated above

REGISTERED OFFICE / FACTORY : SUB POST OFFICE SUGAR MILLS, JAMRAC, UMERKOT ROAD, MlRPUﬁKHAS,
TEL : 0313-4517061, (1333-5999260 FAX : 0233-506010 GRAMS : MIRSUGER



_ Karachi: December 12, 2019

2. A member of the Company eligible to attend, speak and vote at the Annual General Meeti

3. Shareholders of the Company whose shares are registered in their account/sub-

Notice of Annual General Meeting

Notice is hereby given that the 55th Annual General Meeting of the Company will be held on Tuesday, January 21,
2020 at 1:00 p.m. at the Registered Office of the Company at Factory premises, Jamrao, Umerkot, Road, Mirpurkhas,

Sindh to transact the following businesses:

OBRDINARY BUSINESS

1. o receive and consider the Audited Accounts of the Company for the year ended September 30, 2019 with the
Directors’ and the Auditors’ Reports thereon.
2. To consider and approve the issuance of Bonus Shares in proportion of 10 shares of every 100 shares held i.e. 10%

for the financial year ended September 30, 2019 as recommended by the Board of Directors. Further, all fractions
of benus shares shall be consolidated and disposed of in the stock market and the proceeds of the same shall be

paid to a charitable institution.
3. Toelect seven (7} Directors of the Company as fixed by the Board of Directors u/s 159(1) of the Companies Act,

2017. The names of retiring Directors are (1) Mr. Shehryar Faruque (2) Mr. Aslam Faruque (3) Mr. Arif Farugue
(4) Mr. Amer Faruque (5) Mr, Samir Mustapha Chinoy (6} Mr. Yasir Masood (7) Engr. Mahfuz-ur-Rehman Pasha

{8) Mr. Wasif Khalid.

4. To appoint Auditors for the year 2019/20 and to fix their remuneration.
5. Totransact any other business with the permission of the chair.

SPECIAL BUSINESS
6. To consider and approve the following resolution as Special Resolution:

@) “RESOLVED that the transactions carried out in the normal course of business with related parties and associated
companies as disclosed in Note 38 of the Financial Statements during the year ended September 30, 2019, be and

are hereby ratified and approved.” S o

by "FURTHER RESOLVED that the Board of Directors of the Company be and is hereby authorized to approve all
transactions to be carried out in the normal course of business with related parties and associated companies
during the ensuing year ending September 30, 2020."

A statement under section 134 of the Companies Act, 201 7, pertaining to the above-mentioned Special Business, is

attached with the notice.
By Order of the Board of Directors

“Abid Vazirl
Executive Director & Company. Secretay ... ..

NOTES:

1. The register of members of the Company will be closed from Wednesday, January 15, 2020 to Tuesday, January 21,
. 2020 (both_days inclusive). and no.transfers-will be. registered- during-that-time. Shares received in-order at-the — -~ -

Office of the Share Registrar of the Company, Mfs. CDC Share Registrar Services Limited (CDCSRSL), CDC House,

99-B, Block ‘BY, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi-74400 at the close of business on Tuesday, January

14, 2020 will be treated in time for the above entitlement.

ng may appoint another
smistbedinwritingand

tednhisherstead.-Proxies:to:by

account with Central Depository

System (CDS} are requested to bring original Computerized National identity Card along with their account

number in COS and participant’s ID number for verification. e e e et e e




5.

6,

8.

10. Members can also a
Office of the Company seven (7) days before hold

the eligibility criteria as set out in the Companies Act, 2017,

Shareholders who have not yet submitted photocopy of their valid Computerized National identity Card (CNIC)
are requested to send the same to the Share Registrar of the Company.

Section 242 of the Companies Act, 2017 provides that in case of a listed company, any cash dividend declared by
the company must be paid electronically directly into the bank accounts of the shareholders. In order to receive
dividends directly into their bank account, shareholders are requested to fill in E-Dividend Mandate Form
available on the Company's website i .. www.gfg.com.pk and send jt duly signed i

the Registrar of the Company Mfs. CDC Share Registrar Services Limited in case of
are held in CDC, then E-Dividend Mandate Form must be submitte

broker/participant/CDC investor account services. In-case of non-submission of IBAN, the Company will withhold
i Regulations, 2017, Further, the

: panies Act, 2017, once the Company has completed stipulated
formalities, any unclaimed dividend and /or shares that have remained outstanding for a period of three years from
the date of becoming due and payable or more shall be credited to the Federal Government (in case of dividend)
or delivered to the SECP (in case of physical shares). Shareholders who could not collect their dividend/physical
shares are advised to contact the Share R i i
dividend or shares, if any,

(/2014 dated September 8, 2014 issued by SECP; shareholders have option to
receive Annual Audited Financia) Statements and Notice of General Meeting through email. Shareholders of the
Company are requested to give their consent to the Company’s Head Office to update our record if they wish to
receive Annual Audited Financial Statements and Notice of General Meeting through email. However, if
shareholders, in addition, request for hard copy of Audited Financial Statements, the.same shall-be provided free

of cost within seven {7) days of receipt-of-such written reguest,

With reference to $.R.O. 787

ty, in this regard, please fill the fotlowing and submit to the Head
ing of the Annual General Meeting, If the Company receives
consent from memhbers hoiding in aggregate 10% or more shareholding residing at a geographical location, to
participate in the meeting through video conference at least seven (7) days prior to date of the meeting, the
Company will arrange video conference facility in the City subject to availability of such facility in that city.

vail video conference facili

"IfWe, of being a member of Mirpurkhas Sugar Milis Limited,

holder of ordinary share(s) as per Registered Folio No. hereby opt for
n—--w—w--——----“'*videcrconferente*fa‘cih’t;f'arr‘“*“ ) U S —

in terms of S.R.O. 1196 of October 3, 2019; and (¢} declarations in respect of being
Regulations, 2019 and

prior to the date of the AGM,
compliant with the requirements of the Listed Companies (Code of Corporate Governance)

ki




Statement Under Section 166 (3) of Companies Act 2017 in respect of Election of Directors

Independent Directors will be elected through the process of election of directors in terms of Section 159 of the Act
and they shall meet the criteria [aid down under Section 166(2) of the Act.

Statement Under Section 134 of the Companies Act, 2017

The statement sets out material facts concerning “Special Business” to be transacted at the Annual General Meeti ng of
the Company to be held on January 21, 2020, The approval of the Members of the Company will be sought for:

During the financial year ended September 30, 2019 the Company carried out transactions with its associated
companies and refated parties in accordance with its policies and applicable laws and regulation. Related party
transactions require shareholders’ approval under sections 207 and 208 of the Companies Act, 2017. Such transactions
are being placed before the shareholders for their approval through special resolution proposed to be passed in the

Annual General Meeting,

The sharehoiders are réquested to ratify the transactions which have been disclosed in Note no. 38 of the Financial
Statements for the year ended September 30, 2019 and further to authorize the Board of Directors to conduct
transactions with related parties or associated companies for the year ending September 30, 2020.

e year ended September

Party wise breakup of transactions as disclosed in Note no. 38 of the Financial Statements for th
30, 2019 is given below:

Zensoft (Pvt.) Ltd. Service paid {8,499,630)
Greaves Airconditioning (Pvt). Ltd. Service paid (831,439)
Greaves Pakistan (Pvt.) Lid. Service paid (187,023)
Greaves Airconditioning (Pvt.) Ltd, Purchase made (404,000
Greaves Pakistan (Pvt.) Lid. Purchase made (1,486,679)
Cherat Cement Company Ltd. " Dividend Income received 23,081,008
Cherat Cement Company Lid. Purchase made {5,.280,799)
Cherat Packaging Lid, Dividend income received 13,138,435
Cherat Packaging Ltd. Purchase made 41,763,331
Unicol Limited Sales made 367,167,367
Unicol Limited Dividend Income received 224,999,997
Unicol Lirmited Purchase made 3,290,250
Faruque (Pvt.) Lid. Dividend Paid (7,622,991)

i Greaves Pakistan (Pvt.) Ltd. Dividend Paid {439,103)-— ).
Cherat Cement Company Ltd. Dividend Paid (393,750)
Think Tank Service paid (339,33 8)

PF G.F . DividendPaid = ... .. . o A752,708) f L
PF/ G.F Charge for staff provident and
gratuity Fund paid {9,869,290)
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