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LIGHT THAT LASTS BEYOND

Meezan Tahaffuz Pension Fund embodies the horizon of
dignity and independence.

MEEZAN
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The investment objective of the Fund is to provide participants a

regular Halal income stream after retirement/disability when they

can no longer earn regular income to support their living so that
they are not dependent on other members of the society.
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MEEZAN TAHAFFUZ PENSION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026

Note
ASSETS

Bank balances 4
Investments 5
Investment in gold 54
Dividend receivable
Deposits and other receivables
Receivable against change of plan /

change of fund manager / issuance of units
Receivable against sale of investments

Total assets

LIABILITIES

Payable to Al Meezan Investment Management
Limited - Pension Fund Manager 6
Payable to Central Depository Company of
Pakistan Limited - Trustee 7
Payable to Securities and Exchange
Commission of Pakistan 8
Payable against purchase of investments
Payable against withdrawal / change of plan /
change of fund manager
Payable against redemption of units
Accrued expenses and other liabilities 9
Total liabilities

NET ASSETS

CONTINGENCIES AND COMMITMENTS 10

PARTICIPANTS' SUB - FUNDS
(AS PER STATEMENT ATTACHED)

NUMBER OF UNITS IN ISSUE
(AS PER STATEMENT ATTACHED)

NET ASSETS VALUE PER UNIT

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements

Chief Executive Officer

(Un-audited) (Audited)
June 30,
March 31, 2026 2025
. Money
Eq‘;'ty :”b De?t sd"'b Market G‘;':nsd”b Total Total
e un sub fund
(Rupees in "000)
121,437 3,890,438 9,173,578 183,158 13,368,611 4,144 663
11,361,304 7,531,279 7,044,036 - 25,936,619 28,334,647
- - . 1,739,366 1,739,366 820478
11,470 - - - 11,470 2,055
55,883 267,165 323,964 18,580 665,592 429 443
- 4,254 - 4,254 173,937
- - - - - 224
11,550,094 11,693,136 16,541,578 1,941,104 41,725,912 33,905,447
5,083 2,558 2,729 624 10,994 4,149
735 740 1,037 122 2,634 2,140
3,563 3,138 4,443 416 11,560 11,514
4,588 - - - 4,588 22,360
- - 30,822 271 31,093 174,030
12,893 29,630 53,204 - 95,727 76,302
78,785 10,462 3,587 429 93,263 55,252
105,647 46,528 95,822 1,862 249,859 345,747
11,444,447 11,646,608 16,445,756 1,939,242 41,476,053 33,559,700
11,444,447 11,646,608 16,445,756 1,939,242 41,476,053 33,559,700
(Number of units)
7,383,300 22,603,093 32,027,989 3,185,626
(Rupees)
1,550.0451 515.2661 513.4808 608.7476
For Al Meezan Investment Management Limited
(Pension Fund Manager)
El:;ef Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND

CONDENSED INTERIM INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, 2026 Nine
months
pericd

Equity sub || Debt sub Money | o1 sub Total ended

fund fund At fund March 31,

sub fund 2025
Total
Note (Rupees in '000)
INCOME
Profit from sukuk cerlificates - 444 315 502,954 - 947,269 1,585,065
Profi{ on saving accounts with banks 12,272 237,589 310,808 11,879 572,548 487 689
Profit on term deposit receipts and certificate of musharakah - 109,988 257,624 - 367,612 265,970
Profit on bai muajjal - 54,970 123,218 - 178,188 -
Dividend income 411,233 - - - 411,233 272,951
Net unrealised (diminution) / appreciation on 're-measurement
of investments at 'fair value through profit or loss' 514&52  (687,286) (16,996) (11,760) - (716,042) 1,826,030
Unrealised appreciation on investment in gold 5.4 - - - 468,117 468,117 188,100
Net realised gain / (loss) on sale of investments 1,006,818 (16,848) (31,945) 3,065 961,090 908,483
Other income - - - 8,627 8,627 2,085
Total income 743,037 813,018 1,150,899 491,688 3,198,642 5,567 273
EXPENSES
Remuneration to Al Meezan Investment Management
Limited - Pension Fund Manager 6.1 178,130 78,459 83,307 15,598 355,494 154,817
Sindh Sales Tax on remuneration of the Pension Fund Manager 6.2 26,720 11,769 12,496 2,340 53,325 23,237
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 71 5,875 5177 7,330 685 19,067 14,127
Sindh Sales Tax on remuneration of the Trustee 2 881 777 1,099 103 2,860 2119
Annual fee to Securities and Exchange Commission of
Pakistan B 3,563 3,138 4,443 416 11,560 B,266
Auditors' remuneration 163 172 168 166 669 566
Brokerage charges and custodian fee 42,449 283 385 70 43,187 24,400
Legal and professicnal charges 39 42 38 37 157 73
Bank and settiemant charges 2,950 115 259 9,094 12,418 1,832
Other expense - 119 2,837 - 2,956 =
Charity expense 21,226 - - - 21,226 13,772
Provision against non performing sukuks - 9,951 - - 9,951 B,744
Total expenses 281,996 110,002 112,363 28,509 532,870 250,053
Net income from operating activities 461,041 703,016 1,038,536 463,179 2,665772 5307220
Element of income / (loss) and capital gains / (losses)
included in prices of units issued less those
in units redeemed (net) 459,545 59,559 85,284 105,896 710,284 119,118
MNet income for the period before taxation 920,586 762,575 1,123,820 569,075 3,376,056 5,426,338
Taxation 14 - - - - " -
Net income for the period after taxation 920,586 762,575 1,123,820 569,075 3,376,056 5,426,338
Other comprehensive income - - - - - “
Total comprehensive income for the period 920,586 762,575 1,123,820 569,075 3,376,056 5,426,338
The annexad notes from 1 to 16 form an integral part of these condensed interim financial statements
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND

CONDENSED INTERIM INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THREE MONTHS PERIOD ENDED MARCH 31, 2026

Note
INCOME
Profit from sukuk certificates
Profit on saving accounts with banks
Profit on term deposit receipts and certificate of musharakah
Profit on bai muajjal
Dividend income
Net unrealised diminution on 're-measurement

of investments at 'fair value through profit or loss' 51852

Unrealised appreciation on investment in gold 54
Net realised gain / (loss) on sale of investments

Other income

Total (loss) / income

EXPENSES
Remuneration to Al Meezan Investment Management

Limited - Pension Fund Manager 6.1
Sindh Sales Tax on remuneration of the Pension Fund Manager 6.2
Remuneration of Central Depository Company of

Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee
Annual fee to Securities and Exchange Commission of

Pakistan

Auditors' remuneration
Brokerage charges and custodian fee
Legal and professional charges
Bank and settlement charges
Other expense
Charity expense
Provision against non performing sukuks
Total expenses

Net income from operating activities
Element of income / {loss) and capital gains / (losses)
included in prices of units issued less those
in units redeemed (net)
Net income for the period hefore taxation
Taxalion 14

Net income for the period after taxation

Other comprehensive income

Total comprehensive income for the period

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements

Three months period ended March 31, 2026

Chief Executive Officer

Three
months
period ended
Equity sub || Debt sub m::(?; Gold sub Total March 31,
fund fund fund 2025
sub fund
Total
(Rupees in '000)
- 146,421 146,426 - 292,847 457,231
3,737 89,470 143,894 4,761 241,862 125,793
- 41,316 90,869 - 132,185 86,257
- 17,889 28,017 - 45,906 -
129,179 - - - 129,179 82,316
(2,468,791) (11,658) (11,624)  (225,232) (2,717,305) (383,431)
- - - 468,117 468,117 108,357
231,150 (8,019) (3,459) 3,065 222,737 405,609
g . - 4,726 4,726 684
(2,104,725) 275,419 394,123 255,437 (1,179,746) 882,816
63,317 27,656 28,938 6,572 126,483 56,081
9,498 4,148 4,341 986 18,973 8,412
2,073 1,812 2,528 287 6,700 4,965
M 272 379 43 1,005 745
1,267 1,106 1,543 175 4,091 2,932
22 30 26 25 103 176
15,625 88 124 39 15,876 8,624
20 20 20 20 80 73
823 5 6 3,871 4,705 742
- 3 139 - 142 =
6,993 - - - 6,993 5512
- 2,562 - - 2,562 3,642
99,949 37,702 38,044 12,018 187,713 91,904
(2,204,674) 237,717 356,079 243,419  (1,367,459) 790,912
146,456 40,654 57,756 68,284 313,150 118,467
(2,058,218) 278,371 413,835 311,703  (1,054,308) 910,379
(2,058,218) 278,37 413,835 311,703 (1,054,309) 910,379
(2,058,218) 278,371 413,835 311,703  (1,054,309) 910,379
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS SUB FUNDS (UN-AUDITED)

FOR NINE MONTHS PERIOD ENDED MARCH 31, 2026

Net assets at beginning of the period

Amount received on issuance of units

(2026: Equity sub fund: 7,536,968 units;
Debt sub fund: 19,867,167 units;
Money market sub fund: 25,151,258 units; and
Gold sub fund: 1,241,850 units)

(2025: Equity sub fund: 4,457,315 units;
Debt sub fund: 10,622,444 units;
Money market sub fund: 15,325,062 units; and
Gold sub fund: 614,487 units)

Amount paid on withdrawal of units

(2026: Equity sub fund: 6,222,424 units;
Debt sub fund: 17,225,416 units;
Money market sub fund: 23,003,752 units; and
Gold sub fund: 328,882 units)

(2025: Equity sub fund; 4,844,999 units;
Debt sub fund; 8,699,411 units;
Money market sub fund: 14,162,160 units; and
Gold sub fund: 198,744 units)

Element of (income) / loss and capital (gains) / losses
included in prices of units issued less those
in units redeemed (net)

Net realised gain / (loss) on sale of investments

Net unrealised (diminution) / appreciation on 're-measurement
of investments at 'fair value through profit or loss’

Unrealised appreciation on investment in gold

Other net income for the period

Net assets at end of the period (un-audited)

The annexed notes from 1 {o 16 form an integral part of these condensed interim financial statements

Chief Executive Officer

Nine months period ended March 31, 2026 Nine months
Moy period ended
o
Equity sub || Debt sub Gold sub Total March 31,
fund tnd || TEKateub fund 2025
fund
Total
(Rupees in '000)

8,664,468 9,615,098 14,302,643 977,491 33,559,700 24,629,811
13,077,578 9,931,510 12,534,177 676,970 36,220,235 16,799,340
(10,758,640)(| (8,603,016)| (11,429,600) (178,398)|| (30,969,654)| | (15,593,868)
2,318,938 1,328,494 1,104,577 498,572 5,250,581 1,205,372
(459,545) (59,559) (85,284) (105,896) (710,284) (119,118)
1,006,818 (16,848) (31,945) 3,085 961,090 908,483
(687,286) {16,996) (11,760) “ (716,042) 1,826,030

- - - 468,117 468,117 188,100

601,054 796,419 1,167,525 97,893 2,662,891 2,603,725

920,586 762,575 1,123,820 569,075 3,376,056 5,426,338
11,444,447 11,646,608 16,445,756 1,939,242 41,476,053 31,142,403

For Al Meezan Investment Management Limited
{Pension Fund Manager)
Chief Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND

CONDENSED INTERIM CONTRIBUTION TABLE (UN-AUDITED)

FOR NINE MONTHS PERIOD ENDED MARCH 31, 2028

Nine months
Nine months period ended March 31, 2026 period ended
Total Ma;g';:"'
Equity sub fund Debt sub fund Money Market sub fund Gold sub fund
Units (Rupees Units (Rupees Units {Rupees Units (Rupees | (Rupees (Rupees
in '000) in '000) in '000) in '000) in '000) in '000)
Contribution net of
front end fee for the
period
Individuals
- issuance / conversion /
reallocation of units 7,536,969 13,077,578 19,867,167 9,931,510 25,151,259 12,534,177 1,241,850 676,970 36,220,235 16,799,340
The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements
For Al Meezan Investment Management Limited
{Pension Fund Manager)
Chief Executive Officer C-t-:-ief Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND

CONDENSED INTERIM NUMBER OF UNITS IN ISSUE (UN-AUDITED)
FOR NINE MONTHS PERIOD ENDED MARCH 31, 2026

Total units in issue at beginning of the period (audited)
Add: Units issued / converted / reallocated during the period

Less: Units redeemed / converted / reallocated during the period

Total units in issue at the end of the period (un-audited)

Total units in issue at beginning of the period (audited)
Add: Units issued / converted / reallocated during the period
Less: Units redeemed / converted / reallocated during the period

Total units in issue at the end of the period (un-audited)

Nine months period ended March 31, 2026

S U0 et o a1 | OOk u®
(Number of units)

6,068,755 19,961,342 29,880,482 2,272,657

7,536,969 19,867,167 25,151,259 1,241,850

(6,222,424) (17,225,416)  (23,003,752) (328,882)

7,383,300 22,603,093 32,027,989 3,185,626

Nine months period ended March 31, 2025

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements

Chief Executive Officer

Equity sub Debt sub fund Money market Gold sub fund
fund sub fund
(Number of units)
6,113,862 16,255,986 29,049,181 1,527.151
4,457 315 10,622,444 15,325,062 614,487
(4,844,999) (8,699,411) (14,162,160) (198,744)
5726178 18,179,019 30,212,083 1,942 894
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months
|
\
\

Nine months period ended March 31, 2026
period ended
Equitysub || Debtsub || Money Gold sub Total March 31,
Market sub 2025
fund fund fund fund
Total
Note (Rupees in '000)
|
CASH FLOW FROM OPERATING ACTIVITIES
Net income for the period before taxation 920,586 762,575 1,123,820 569,075 3,376,056 5,426,338 |
\
Adjustments:
Net unrealised appreciation / {(diminution) on 're-measurement 51852
of investments at 'fair value through profit or loss' ' ' 687,286 16,996 11,760 - 716,042 (1,826,030)
Unrealised appraciation on investment in gold 54 - - - (468,117) (468,117) (188,100)
Element of (income) / loss and capital (gains) / losses
included in prices of units issued less those in units redeemed (net) (458,545) (69,5589) (85,284) (105,896) (710,284) (118,118)
1,148,327 720,012 1,050,296 (4,938) 2,913,697 3,293,090
(Increase) / decrease in assets
Invesiments - net (3,794,015) (282,000) 6,758,001 (450,771) 2,231,215 (2,147,9889)
Receivable against sale of investments 216 - 8 - 224 1,126
Dividend receivable (8,415) = 4 . (9,415) (36,553)
Deposits and other receivables (29,244) (115,245) (134,600) 42,940 (236,149) 132,019
(3,832,458) {397,245) 6,623,409 (407,831) 1,985,875 (2,051,397)
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited
- Pension fund Manager 3,066 1,802 1,583 394 6,845 4,054
Payable to Central Depository Company of
Pakistan Limited - Trustee 198 137 77 82 494 372
Payable to Securities and Exchange Commission of Pakistan 823 (63) {940) 126 46 g0
Payable to auditors (28)
Payable against purchase of investments 4,688 - - (22,360) (17,772) 14,200 |
Accrued expenses and other liabilities 38,295 517 610 (1,411) 38,011 11,239
47,070 2,393 1,330 (23,169) 27,624 29,927 |
Net cash (used in) / generated from operating activities (2,637,061) 325,160 7,675,035 (435,938) 4,927,186 1,271,620 \
CASH FLOW FROM FINANCING ACTIVITIES
Receipts of contribution / change of plan /
change of fund manager / issuance of units 13,214,57? 9,954.194 12,534,1 7 676,970 36,389,918 16,757,798
Payments on withdrawal / change of plan / change of fund manager (10,755,110)|| (8,578,684} (11,581,148) (178,223)f| (31,093,166}|| (15,514,541)
Net cash generated from financing activities 2,459,487 1,385,510 953,028 498,747 5,296,752 1,243,258
Net (decrease) / increase in cash and cash equivalents
during the period (177,584) 1,710,670 8,628,063 62,809 10,223,948 2,514,878
Cash and cash equivalents at beginning of the period 299,031 3,179,768 545,515 120,343 4,144,663 4,878,748
Cash and cash equivalents at end of the period 4.2 121,437 4,890,438 9,173,578 183,158 14,368,611 ?,593.627
The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND
NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR NINE MONTHS PERIOD ENDED MARCH 31, 2026

1
1.1

1.2

1.3

1.4
1.5

1.6

1.7

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Tahaffuz Pension Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as Pension Fund Manager and Central Depository Company of Pakistan Limited (CDC) as trustee. The
Trust Deed was executed and approved by the Securities and Exchange Commission of Pakistan on May 30, 2007 under the
Voluntary Pension System Rules, 2005 (VPS Rules). The registered office of the Pension Fund Manager of the Fund, is siluated
at Ground Floor, Block B Finance and Trade Centre Sharah-e-Faisal, Karachi 74400, Pakistan.

The Fund offers a saving mechanism where an individual saves from his / her income during work life in order to retain financial
security and comfort in terms of regular income stream after retirement. The Fund comprises of four Shariah compliant sub funds
namely Equity Sub-Fund, Debt Sub-Fund, Money Market Sub-Fund and Gold Sub-Fund (collectively the "Sub-Funds").
Participants are offered various investment allocalion schemes depending on their investment horizon, return requirements, risk
tolerance and any unique circumstances. The Fund offers six types of allocation schemes to the contributors of the Fund namely
High Volatility, Medium Volatility, Low Volatility, Lower Volatility, Variable Volatility and Life Cycle Allocation. The parlicipants of
the Fund voluntarily determine the contribution amount, subject to the minimum limit fixed by the Pension Fund Manager.
Allocation scheme can be selected initially at the time of opening of account and subsequently the allocation and percentages
may change twice in a financial year. The contributions from parlicipants are invested in various instruments belonging to different
assel classes to get full benefits of risk minimization through diversification.

The Fund has been formed to enable the participants to contribute in a diversified portfolio of securities, which are Shariah
compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah.

The Fund is an unlisted pension scheme. Units are offered for public subscription on a continuous basis. The units are non-
transferable and can be redeemed by surrendering them to the Fund at the option of the participants.

Title to the assets of the Sub Funds is held in the name of CDC as a Truslee of the Fund.

Meezan Bank Limited acts as Shariah Advisor of the Fund to ensure that the aciivities of the Fund are in compliance with the
principles of Shariah.

The Pension Fund Manager has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited {June 30, 2025:
AM1 on December 31, 2024). It has also been assigned a quality rating of AM1 by Pakistan Credit Rating Agency (June 30, 2025:
AM1 on May 15, 2025). The rating reflects the Company’s experienced management team, structured investment process and
sound quality of systems and processes.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh Trusts Act, 2020" as empowered under
the Eighteenth Amendment to the Constitution of Pakistan. Various new requirements including registration under the Trust Act
have been introduced. The Management Company has fulfilled requirements for registration and accordingly, the fund has been
registered under Sindh Trusts Act, 2020.

BASIS OF PREPARATION

The transcations unsertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued by
the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines. This
practice is being followed to comply with the requirements of the approved accounting standards as applicable in Pakistan.

STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprises of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard Board
(IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under Companies Act, 2017 along with part VIIIA of the repealed Companies
'Ordinance, '1984,; and

- Voluntary Pension System Rules, 2005 (the VPS Rules) , Voluntary Pension System Part V (NBFC Regulations, 2008) and
requirements of the trust deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance,
1984, the VPS Rules and requirements of the trust deed differ from the IFRS standards, provisions of and directives issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the VPS Rules and requirements of the trust
deed have been followed.

The disclosures made in this condensed interim financial information have, however, been limited based on the requirements of
IAS - 34. This condensed interim financial information do not include all the information and disclosures required in a full set of
financial statements and should be read in conjunction with the annual audited financial statements of the Fund for the year
ended June 30, 2025.
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3 MATERIAL ACCOUNTING POLICY INFORMATION

3.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year
ended June 30, 2025.

3.2 The preparation of this condensed interim financial information in conformity with accounting and reporting standards as applicable
in Pakistan requires management to make estimates, judgements and assumptions that affect the reported amount of assets,
liabilities, income and expenses. It also requires management to exercise judgement in application of its accounting policies. The
estimates, judgements and associated assumptions are based on the historical experience and various other factors that are
believed 1o be reasonable under the circumstances. Revisions to accounting estimates are recognised in the period in which the
estimates are revised if the revision affects only that period, or in the period of revision and future periods if the revision affecls
both current and future periods. In preparing this condensed interim financial information, significant judgments made by
management in applying accounting policies and the key sources of estimation and uncertainty were the same as those that were
applied to the financial statements as at and for the year ended June 30, 2025.

3.3 The Fund’s financial risk management objectives and policies are consistent with those disclosed in the annual financial statements
of the Fund for the year ended June 30, 2025,

4, BANK BALANCES June 30,
March 31, 2026 (Un-audited) 2025
(Audited)
Money
Eq‘f‘:z:"b D"'fb' Z‘"’ Market G"f'l:’n:“b Total Total
un sub fund
Note (Rupees in '000)
Current accounts - - 34 - 4 13,923
Savings accounts 4.1 121,437 3,890,438 9,173,544 183,158 13,368,577 4,130,740
121,437 3,890,438 9,173,578 183,158 13,368,611 4,144 663

4.1 These include a balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.34% (June
30, 2025: 2.78%) per annum.Other saving accounts carry expected profit which ranges from 3.00% to 11.33% (June 30, 2025:
3.00% to 11.00%) per annum.

4.2 CASH AND CASH EQUIVALENTS June 30,
March 31, 2026 (Un-audited) 2025
(Audited)
: Money
Equity sub || Debtsub Market Gold sub Total Total
fund fund fund
sub fund
(Rupees in '000)
Balances with banks 121,437 3,890,438 9,173,578 183,158 13,368,611 4,144,663
Term deposit receipts and certificate of
musharakah - at amortised cost - 1,000,000 - - 1,000,000 -
121,437 4,890,438 9,173,578 183,158 14,368,611 4,144 663
5. INVESTMENTS June 30,
March 31, 2026 {(Un-audited) 2025
(Audited)
Money
quf':g :Ub Deft:';:lub Market Total Total
sub fund
Investments by category Note (Rupees in "000)
At fair value through profit or loss
Listed equity securities 5.1 11,361,304 - - 11,361,304 8,254 575
Sukuk certificates 5.2 - 5,386,393 5,953,478 11,339,871 15,402,716
11,361,304 5,386,393 5,953,478 22,701,176 23,657,291
At amortised cost
Term deposit receipts and certificate of 5.3 - 1,500,000 - 1,500,000 4,700,000
musharakah - at amortised cost
Receivables from Bai Muajjal 633 - 677,481 1,090,568 1,768,039 -
Less: Provision for impairment losses - (32,595) - (32,595) (22,644)
11,361,304 7,631,279 7,044,036 25,936,619 28,334,647
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51 Listed equity securities - at fair value through profit or loss
Held by Equity Sub-Fund

Shares of listed companies - fully paid up erdinary shares of Rs. 10 each unless stated otherwise

Purchased Bonus / Rights Carrying value | Market value as Unrealised | Market value as | Percentage of
As at 01 July issue  Split of | Sales during As at gain/ (loss) as| a percentage of | paid-up capital
of the |
Hame ERHE COMAL Note 2025 dm:ﬂ:‘e shares during the period Macrh 31, 2026 AR :‘u;':h el (e Mz.o':: n at March 21, | net assets of of Invastee
Pe the period 2028 sub-fund company
of sh. [Rupees in '000) %
Automoblle Assembler
Al-Ghazi Tractors Limited 512 B2 446 - - 52,445 - - - = = %
Allas Honda Limited 515 30,000 - - 30,000 - - . - - =
Sazgar Engineering Works Limited - 115,000 . 115,000 - - - - . =
Automoblle Parts and Accessories
Agriauto Industries Limited 512 - 406,855 - - 406,855 62,333 54,665 (7.548) 0.48 226
Banks
Faysal Bank Limited 800,000 200,000 - BOD,000 200,000 17.802 15,896 {2,008} 014 o.om
Meezan Bank Limited (a relaled party of the Fund) 2728222 1,368,000 = 2,085,500 2,008,722 797,443 409,318 111,876 7.85 011
Cable Electrical & Goods
Pak Elektron Limited - 1,700,000 - 1,700,000 - - = - . =
Cemant
Lucky Cement Limited 5128513 3,082,500 HOO,000 - 1,304,000 2678 500 1,036,434 955 850 (B0,584) 8.35 0.9
Kohat Cement Cempany Limited 5128515 524,109 asz2,77 2,096,436 2,270,892 702,424 56,250 56,060 {190y 049 0.38
Atock Cement Pakistan Limited 515 159,000 225475 - 384,479 - - - - - -
Cherat Cement Company Limited 1,704,431 832,176 - 227,700 2,308,967 714,018 263,111 {150,907y 492 119
Faujl Cement Company Limited 67.750 2,350,000 - 2417750 - - - - . 3
D.G. Khan Cement Company Limited 537,000 3,115,485 ¥ 2,537,000 1,115,485 209,568 169,230 {40,335) 148 0.25
Maple Leaf Cemant Factory Limited - 3,200,000 - 2,772,625 427,375 48,277 31,425 (14,852} 0.27 0.04
Pioneer Cement Limited - 2,100,000 - 2,100,000 - - * . - -
Chemical
Descon Oxychem Limited = 622973 - £22,973 - e - 5 “ &
Ghani Chemical Indusines Limited - 1,500,000 - 1,500,000 - a 2L : 5 3
Lucky Core Industries Limited {formery known as |C! Fakistan Limited) 512 174219 210,000 681676 161,785 804100 288228 210,148 (78,075) 184 048
Engro Polymer & Chemicals Limited - 3373419 - 1,250,000 2,123,419 67,940 66,272 (1,568) 0.58 023
Fertilizer
Fauji Fertilizer Cemparny Limited - 3,411 547 - 2,230,000 1,181,547 657,727 573,813 (B3,814) 501 008
Fatima Fertilizer Company Limited - 2,086,324 - 226,000 1,870,224 281,082 231,172 {19,910) 2.02 0.c9
Engro Fertilizers Limited 494 412 1,737,407 - 126,412 1,505,407 314,397 2BB 359 {28,038) 2.50 on
Food and Personal Care Products
MNestie Pakistan Limited 2526 . - - 2,626 18,503 20,253 1,760 0.18 0.01
Frieslandcampina Engro Pakistan Limited * - 622,500 - 818,037 4,463 405 318 (89) - -
Barkat Frisian Agro Limited 512 40,261 a - 40,261 - - + - i z
National Foods Limited 512 BE0.000 150,000 - 177 408 832,592 277104 277,944 840 2.43 07
INV. BANKS / INV. COS. | SECURITIES COS.
Engro Holdings Limited 1,700,481 2,845,231 - 2,826,000 1,820,722 435,803 482,036 46,233 421 015
Glass & Ceramics
Tarig Glass Industries 781,628 354,800 - 114,000 1,022,728 247 287 138,385 (108,282) 121 0.59
Ghani Glass Limited 510,000 950,000 - 100,000 1,260,000 58,408 42 187 (16,222) 037 AL}
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Engineering

Aisha Steel Mills Limited - 4,673,065 - 4,673,055 - - - = = -
Intemational Sieels Limied 11,785 1,630,883 - 146,775 1,445 853 174,382 105,101 (69,281) 0.82 034
Crescent Steel & Allied Producls * 515 435,000 - - 434 309 641 B0 &1 (18) - -
il and Gas Exploration Companies
Qil & Gas Development Company Limited 4,016,188 3,848 D68 - 2,081,000 5773256 1,467,081 1562474 95,383 1365 0.12
Pakistan Petroleum Limited 513 201,288 5,265,500 - 2,527,000 2,936,788 77 821 582,607 (85,214) 508 an
Mari Energies Limited 5.1.4 1,286,561 835,825 - 425 000 1,696,386 1,117 444 1,065,347 (52.087) 831 014
©il and Gas Marketing Companies
Fakistan State Ol Comparty Limitad 1,666,308 1,107.000 = 1,882,000 854,308 371,045 263,950 (77,088) 257 o.19
Sui Northemn Gas Fipelines Limited 2913850 1,100,000 - 2.310,485 1,703,358 198,877 150,934 (47,843) 1.32 027
Atiock Petroleum Limied = . 2418 - - 2,418 1,306 1,245 (B1) 0.0t -
Paper, Board & Packaging
Packages Limied 320,928 104,858 - 50,661 375,226 220,365 257,618 37,254 225 0.42
Century Paper & Board Mills Limited 2,025,957 - - 2,025,957 - . . - - -
SPEL Limited 512 - 250,000 - 145,001 104,998 7,338 3,588 (3.750) 0.03 0.1
Pharmaceuticals
Hateon Pakistan Limited 50,000 5,000 - 16,162 38,838 28,747 26,765 (1,982) 023 0.03
Highnoon Laboratories Limied Taaa 123,423 - 16,000 185,544 154,036 159,304 (34.732) 138 0.35
AGP Limited - 545 605 - 484 547 61,058 14127 10,402 (3.725) 0.08 0.02
GlaxoSmithKline Pakistan Limitad - 300,536 £ - 300,536 118,527 94 648 (23,878) 0.83 0.09
Power Generation & Distribution
The Hubk Power Company Limited 513 4219443 3,406,485 - 2,213,887 5412,0M 298,319 1,083,310 164,891 929 D42
K-Electric Limited 51.2 55,075,415 4,344,133 B 58,726,850 592,698 5,355 4773 (5B2) 0.04 0.0
Refinery
Pakistan Refinery Limited 4,025,000 - - 4,025,000 148,764 113,304 (35,460) 089 064
Attock Refinery Limited . 261,000 - - 251,000 703,643 196 682 (6,861) 172 024
Maticnal Refinery Limited - 85,000 - 15,500 659,500 23,169 20237 (2.832) 018 0.08
Tachnology & € —
Syslems Limited 512 588,265 3,615,000 - 1,234,000 3,359,265 454 616 467755 (26,861) 408 1.14
Transport
Pakistan International Bulk Terminal - 10,546,950 - 7,000,000 3,946,920 76,165 56,283 (19,882) 0.49 0.22
Insurance
Pak-Qatar General Takaful Limited - 99,601 - 99,601 - - - - . .
Leather & Tanneries
Service Global Footwear Lim#ted - 150,000 - 150,000 - - - =
Textile Composite
Intenaap Limited - 961,000 - 40C.,000 561,000 50,288 40,353 (5,833 D35 0.04
Miscellaneous
Shifa International Hospitals Limited 65,775 . - 65,775 - . - - .
Tetal as at March 31, 2026 12,048,590 11,361,304 (687,286} 99.27
* Nil figures due to rounding off
51.1 Nel assels are as defined in Rule 2(1}{m) of VPS Rules.
51.2 Al shares have a nominal vatue of Rs.10 each except for the shares of following:
Additional shares
Nominal value received en
per shars as on| account of
Name of the lnvestee company Macrh 31, 2028 Bubdivision of shars during the pariod subdivision of
(Rs.) shares during the
period
Al-Ghazi Tractors Limited 5.00
Barkat Frisian Agro Limited 1.00
¥-Electric Limited 3.50
Agriauto Indusiries Limited 5.00
Lucky Cement Limited 2.00
Kaonat Cement Company Limited 2.00 OnAugust 25, 2025 from Rs 10/~ to Rs .2/ per share 2,096,438
Lucky Core Industries Limited (formerly known as ICI Fakistan Limited) 2,00 On July 21, 2025 from Rs 10/- to Re 2f- per share 681,676
National Foods Limited 5.00
SPEL Limited 5.00
Systerns Limited 2.00
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100,000 shares of The Hub Power Company Limited (June 2025 100,000 shares) having market value of Rs 18.547 million (June 2025: Rs. 13.781 million), 250,000 shares of Lucky Cemenlt Limited

513
{June 2025: 250,000 shares) having market value of Rs. 88 215 million {June 2025: Rs. 88.810 million), and 130,000 shares of Pakistan Petroleum Limited (June 2025 130,000 shares) having market
value of Rs 25,763 million (June 2025 Rs. 22.122 million) have been pledged as collateral in favour of the National Cleanng Company of Pakistan Limited (NCCPL) against exposure margins and mark to
market losses.

514 The Finance Act, 2023 has infroduced Section 2367 of the Income Tax Crdinance, 2001 {ITQ) effective from July 1, 2023, which mandates listed companies to withhold ten percent shares out of bonus
shares issuad 1o the Fund, The share so withheld are to be released if the Fund deposits tax equivalent to ten percent of the value of bonus share issues to the Fund. Such lax is lo be deposited within
fifteen days of the book closure of the respective dividend. In case of failure of the Fund to pay, the issuer company [s liabla to pay the tax and dispose of the bonus shares to recover the amount pald,

In this regard, a petition was filed by the Collective Investment Schemes (C1Ss) through their Trustees in the High Ceurt of Sindh, challanging the applicability of withholding tax provisions cn bonus sharss
recsived by CIS. The patition is based on the grounds that since the CISs are exempt from levy of income tax in terms of 89 of Part- of the Second Schedule to the ITO, no tax is payable by the Fund under
Section 2367 of the ITO. In the last financial year, the Honorable High Court of Sind has issued notices 1o the relevant pariies and erdered to retain the bonus shares being withheld and no tax shall be paid
undar saction 2362 of tha ITO 1l further orders by the Count. As at March 31, 2026, the borus shares of the Fund withheld by a certain company at the time of declaration of bonus shares amounted to Rs
88.85 million (June 30, 2025. Rs. 83.48 million).

Further, number of shares equivalent to the number of shares withheld as per the requirement of Section 236Z of the Income Tax Crdinance, 2001(ITQ) were freezed by Central Depasitory Company of

51.5 On November 24, 2025, Pakisian Stock Exchange (PSX) issued a notice bearing serial PSX/N-1268 regarding the recomposilion exercise carried oul by PSX on KMIAIl Share Islamic Index. In the stated
notice, Attock Cement Limited, Crescent Steel & Allied Products Limited. Atlas Honda Limited and Kohat Cement Company Limited were declared as compliant of the Index, previously declarsd as non-
compliant. As at March 31, 2026, the Fund did not have any shanah non-compliant investments.

5.2 Sukuk certificates - At falr value through profit or loss

521 Held by Debt Sub-Fund

Sales / Carrying Unrealised | Market value
Purchases As at
As at July Matured value as at |Market value as at| gain / (loss) asa
Hamgiorthe Scurlty Kate 041, 2025 "“p'l"‘fo;h‘ during the "‘2'::;1' March 31, | March 31,2026 | as at March |percentage of
period 2026 31, 2026 Net Assets
a—emeermeeeeeeeNumber of certificates (Rup In"000) Yo
Property & Real Estate
Eden Housing Limited 5211&523 500 - - 500 - - - .
Leasing Companles
Security Leasing Corporation Limited 1l 521148523 154 - - 154 - - - -
Banks
Dubai Islamic Bank Pakistan Limited Sukuk 5211 78 - - 78 78,492 78,624 132 ne8
Pharmaceuticals
0BS AGP (Private) Limited 52141 820 - - 820 10,294 10,262 (32) 0.09
Power Generation & Distribution
K - Electric Limited Sukuk 22141 - 100,000 - 100,000 151,425 161,425 - 130
K - Electric Limited Retail Sukuk 5211 - 9,153 - 9,153 91,530 91,530 - 0.7
Cement & Construction
Javedan Corporation Limited 5211 1.000 - - 1,000 16,334 16,334 - 0.14
Steel & Allied Products
Agha Steels Industries Limited - Sukuk Il 5211&523 3,400 - - 3,400 34,000 34,000 - 0.29
Fertilizer
Engro Fertilizer Limited - Sukuk 7 5211 - 645 - 645 645,000 645,000 - 554
Engro Fentlizer Limited Sukuk 5211 835 - 835 - - r = s
Oll & Gas
Gas & Ol Pakistan Limited Long Term Sukuk 5211 - 250 - 250 250,000 251,196 1,196 2.16
Gas & Oil Pakistan Limited STS | 5211 - 500 - 500 500,000 500,000 - 429
Miscellaneous
Shakarganj Foods Product Limited 5211 18 - - 18 1,746 1,782 36 0.02
Ismail Industries Lid Sukuk 1 97 - a7 - - - - -
Sitara Chemical Limited Sukuk 5211 101 - - 101 101,000 102,169 1,169 088
At-Tahur Limited Sukuk Il 75 - 75 - - = = =
Select Technologies {Privata) Limited Sukuk 350 - 350 - - = = -
Ismail Industries Limited 5211 - 600 800 - - - - =
Ismail Industries Limited STS Wi 5211 - 400 - 400 400,000 400,000 - 343
Aspin Pharma Sukuk1 5211 - 225 225 = - - - -
Air Link Communication Limited - Sukuk VI 5211 - 300 300 - - - - -
Air Link Communication Limited - Sukuk VIl 5211 - 250 - 2580 250,000 250,000 - 218
Air Link Communication Limited - Sukuk IX 5211 - 100 - 100 100,000 100,000 - 088
Textile Composite
Mahmood Textile Mills Limited - Sukuk | 5211 - 75 75 - - . 3 =
Mahmood Textile Mills Limited - Sukuk Il 5211 - 800 - 600 600,000 500,000 - 515
Government Securities
Pakistan Energy Sukuk | 8211 109,000 - 109,000 - - - 3 %,
Pakistan Energy Sukuk Il 5211 86,000 - 66,000 - - - - .
GOP-ljarah sukuk X<l VRR 570 - 570 - - - - -
GOPjaran sukuk XXV VRR 52.1.1 - 5,000 £.,000 - - - - P
GOP-ljarah sukuk XXV1 VRR 5211 - Q00 - 900 91,179 83874 (1,3085) 077
GOP-ljarah sukuk XXVII FRR 5211 - 165,000 145,000 20,000 2,021,820 2,005,200 (16,620) 17.22
GOP-ljarah sukuk XXXV 5211 - 16,800 16,500 - - = - -
GOP-ljarah sukuk FRR - Listed 5211 = 200,000 200,000 = = = ] .
GOP-ljarah sukuk VRR - Listed 5211 189,877 - 180,001 6,876 50,284 48,852 (1.,442) 0.42
GOP-jjarah sukuk VRR - Listed 52.11 99,990 20,000 118,000 1,999 10,275 10,145 (130 0.02
Total 5,403,389 5,286,393 (16,996)
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16.2.1.1 Significant terms and conditions of Sukuk certificates as at March 31, 2026 are as follows:

5.2.2

Name of security Original principal Mark-up rate (per annum) Issue date  Maturity date
(Rupees per certificate)
Eden Housing Limited 984,38 - 31-Dec-07 31-Dec-12
Secunty Leasing Corporation Limited || 5,000 - 18-5ep-07 19-Sep-12
Agha Stesls Industries Limited - Sukuk 1l 5,000 3 months KIBOR + 0.80% 17-Aug-23 17-Aug-27
Dubai islamic Bank Pakistan Limited Sukuk 1,000,000 € months KIBOR + 0.70% 02-Dec-22 01-Dec-32
OBS AGP (Privats) Limited 100,000 3 months KIBOR + 1.55% 15-Jul-21 15-Jul-26
Pakistan Energy Sukuk | 5,000 § months KIBOR + 0.80% 01-Mar-18 01-Mar-29
Pakistan Energy Sukuk Il £,000 € months KIBOR + 0.01% 21-May-19 21-May-30
Javedan Corparation Limited 100,000 € months KIBOR + 1.75% 04-0ct-18 04-Oct-26
Shakargan] Foods Product Limited 1,000,000 3 months KIBCR + 1.75% 10-Jul-18 10-Jul-25
Ismail Industries Limited Sukuk 1 1,000,000 3 months KIBOR + 0.10% 18-Feb-25 18-Aug-25
Ismail Industries Limited 1,000,000 3 months KIBOR - 0.05% 12-Aug-25 12-Feb-26
Sitara Chemical Limited Sukuk 1,000,000 3 months KIBOR + 1.75% 12-Feb-25 13-Feb-32
At-Tahur Limited Sukuk Il 1,000,000 & months KIBOR + 1.5% 02-Jun-25 02-Dec-25
Engro Fertilizer Limited Sukuk 1,000,000 3 months KIBOR - 0.16% 14-May-25 14-Nowv-25
Select Technologies (Private) Limited Sukuk 1,000,000 6 months KIBOR + 1.75% 16-Jun-25 16-Dec-25
GOP-ljarah sukuk XXl VRR 100,000 Weighted average yield of 8 montns T-Bills 29-Jul-20 29-Jul-25
GOP-jarah sukuk XXVI VRR 100,000 Weighted average yield of 8 months T-Bills 29-0ct-21 29-0ct-26
K - Electric Limited Sukuk 1,750 3 months KIBOR + 1.70% 03-4ug-20  03-Aug-27
K - Electric Limited Retail Sukuk 10,000 3 months KIBOR + 0.20% 03-Sep-25 02-Sep-26
Engro Fertilizer Limited - Sukuk 7 1,000,000 3 manths KIBOR - 0.156% 17-Nov-25 18-May-26
Gas & Oil Pakistan Limited 1,000,000 3 months KIBOR + 1.00% 16-Dec-25 16-Dec-30
Aspin Pharma Sukuk 1 1,000,000 €& manths KIBOR + 1.00% 02-Jul-25 02-Jan-26
Air Link Communication Limited - Sukuk Vi 1,000,000 6 months KIBOR + 1.60% 21-Jul-25 21-Jan-26
Mahmood Textile Mills Limited - Sukuk | 1,000,000 6 months KIBOR + 0.70% 07-Jul-25 07-Jan-26
Mahmood Textile Mills Limited - Sukuk Il 1,000,000 3 months KIBOR + 0.45% 13-Oct-25 13-Apr-26
GOP-ljarah sukuk XXV VRR 100,000 Weighted average yield of 8 months T-Bills 08-Oct-21 06-Oct-26
GOP-ljarah sukuk FRR - Lisled 5,000 11.00% 07-Nov-24 06-Mov-25
GOP-ljarah sukuk VRR - Listed 5,000 Weighted average yield of & months T-Bills 21-0ct-24 21-0ct-29
GOP-ljarah sukuk VRR - Listed 5,000 Weighted average yield of 6 menths T-8ills 24-Jan-24 24-Jan-29
(Gas & Oil Pakistan Limited STS | 1,000,000 6 months KIBOR + 0.40% 08-Jan-26 08-Jul-26
Ismail Industries Limited TS VI 1,000,000 3 months KIBOR - 0.15% 06-Feb-26  08-Aug-26
Alr Link Communication Limited - Sukuk VIl 1,000,000 6 menths KIBOR + 1.20% 16-Jan-26 18-Jul-26
Alr Link Communication Limited - Sukuk 1X 1,000,000 & months KIBOR + 1.20% 24-Feb-26 24-Aug-26
GOP-ljarah sukuk XXVl FRR 1,000,000 11.40% 15-Dec-21 15-Dec-26
Held by Money Market Sub-Fund
Name of the Security Note As at July | Purchases| Sales/ As at Carrylng | Market value as at| Unrealised |Market value
01,2025 | during the | Matured | March 31, | value as at | March 31, 2026 loss as at asa
period during the 2026 March 31, March 31, | percentage
period 2026 2026 of Net
of certificates (Rupees n ‘000) o
Leasing Companles i
Secunty Leasing Corporation Limited Il 52214523 500 - - 500 - - = =
Power Generation & Distribution
Pakistan Telecommunication Company Sukuk [V 500 - 500 - - % 2 =
Pakistan Mobile Communication Company Sukuk [I 1,000 - 1,000 - 5 = - -
Lucky Electric Power Co Limited 21 6221 500 - 500 . - - -
K-Electric Limited Short Term Sukuk 30 5221 435 - 439 = - % w =
Engro Fertilizers Limited Sukuk 5221 1,500 - 1,500 - - - - -
K-Electric Limited Limited Short Term Sukuk 31 5221 700 = 700 = o " = =
K-Electric Limited Shor Term Sukuk 32 5221 100 = 100 - - - - -
K-Elactric Limited Shor Term Sukuk 33 5221 - 300 300 = - - W =
Lucky Electric Power Company Limited - Short Term Sukuk 22 5221 - 404 404 - . i 5 =
Paki Mobila C n Company Sukukd 5211 1.000 - 1,000 - - - - -
Gas & Oil Pakistan Limited - STS | 5221 - 1.000 - 1,600 1,000,000 1,000,000 - 6.08
Fertillzer
Engro Fertilizers Limited Sukuk 7 S22 - 1.100 - 1,100 1,100,000 1,100,000 - 6.69
Textile Composite
Mahmood Textile Mills Limited - Sukuk 1| 5221 - 500 - 600 600,000 600,000 ] 365
Cable & Electrical Goods
Digital Work Pakistan Sukuk - Short Term Sukuk 1 5221 - 150 - 150 150,000 150,000 - 081
Digital Work Pakistan Sukuk - Short Term Sukuk 2 5221 = 160 - 150 150,000 150,000 = 091
Government Securities
GOP-ljaran sukuk XXIV VRR 5221 - 32,900 39.900 - - - - -
GOP-ljarah sukuk XXV VRR 5221 7.750 = 7,750 % - . - -
GOP-ljarah sukuk JOOUX VRR 5221 - 240,000 220,000 20,000 2,040,200 2,036,600 {3,600} 12.38
GOP-ljarah sukuk XXV 5221 - 6,200 6,200 - i i
GOP-ljarah sukuk XXVl FRR 5221 & 91,862 82,862 9,000 910,418 902,340 (8,078)
GOP-ljarah sukuk FRR XV - Listed §221 200,305 = 200,305 - - - - -
GOP-ljarah sukuk FRR Vill - Listed 5221 696,860 “ 696,860 - = - - -
GOP-ljarah sukuk VRR X - Lisled 5221 160,000 - 159,000 1,000 5,041 5,038 3) 0.03
GOP-ljarah sukuk VRR Xl - Listed 5221 197,900 = 196,000 1,800 9,579 9,500 {79) 0.06
GOP-ljarah sukuk VRR X! - Listed 5221 14,705 - 14,705 - - - - .
Total 5,965,238 5,953,478 (11,760)
311
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5.2.2.1 Significant ferms and conditions of Sukuk cerlificates as at March 31, 2026 are as follows:

Original principal
Name of security (Rupess per certificate) Mark-up rate (per annum) Issue date Maturity date
Security Leasing Corporation Limited 1| 5,000 - 19-Sep-07 18-Sep-12
GOP-ljarah sukuk XXV VRR 100,000 Weighled average yield of 8 months T-Bills 08-Dec-20 0e-Dec-25
GOP-ljarah sukuk XXV VRR 100,000 Weighted average yield of 6 months T-Bills 29-0c¢t-21 29-0ct-26
GOP-ljarah sukuk XXXX| VRR 100,000 Weighled average yield of 8 months T-Bills 24-Jan-24 24-Jan-29
GOP-ljarah sukuk Xil VRR 5,000 Weighted average yield of 6 months T-Bllls 21-Oct-24 21-0ct-27
GOP-ljarah sukuk XV VRR 5,000 Weighted average yield cf & months T-Bills 21-Oct-24 20-Cct-25
GOP-ljarah sukuk X VRR 5,000 Weighted average yield of 6 months T-Bills 18-Sep-24 18-Sep-27
GOP-ljarah sukuk FRR VIII - Listed 5,000 Weighted average yield of 6 months T-Bills 16-Aug-24 15-Aug-25
GOP-ljarah sukuk FRR XV - Listed 5,000 Weighted average yield of 6 months T-Bills 07-Nov-24 06-Nov-25
K-Electric Limited - Short term sukuk 20 1,000,000 8 months KIBOR + 0.00% 13-Mar-25 13-Sep-25
K-Electric Limited - Sharl term sukuk 31 1,000,000 6 months KIBOR + 0.00% 16-Apr-25 16-Oct-25
K-Electric Limited - Short term sukuk 32 1,000,000 6 months KIBOR + 0.00% 12-Jun-25 12-Dec-25
K-Electric Limited - Short term sukuk 33 1,000,000 3 months KIBOR - 0.10% 23-Jul-25 23-Jan-26
Lucky Electric Power Co Limited - Short term sukuk 21 1,000,000 6 months KIBOR + 0.00% 14-Feb-25 15-Aug-25
Lucky Electric Power Co Limited - Short term sukuk 22 1,000,000 3 months KIBOR - 0.15% 18-Aug-25 18-Feb-26
Pakistan Mobile Communication Company - Short term sukuk 4 1,000,000 3 months KIBOR - 0.15% 28-Apr-25 28-0Oct-25
Engro Fertilizer Limited Sukuk - Short term sukuk 1,000,000 3 months KIBOR - 0.15% 14-May-25 14-Nov-25
Engro Fertilizer Limited Sukuk - Short term sukuk 7 1,000,000 3 months KIBCR - 0.15% 17-Nov-25 18-May-26
Mahmood Textile Mills Limited - Short term sukuk || 1,000,000 3 months KIBOR + 0.45% 13-0ct-25 13-Apr-26
Digital Work Pakistan - Short term sukuk 1 1,000,000 3 months KIBOR - 1.25% 29-Dec-25 29-Jun-26
Gas & Oil Pakistan Limited - STS | 1,000,000 & months KIBOR + 0.40% 08-Jan-26 08-Jul-26
Digital Work Pakistan Sukuk - Short Term Sukuk 2 1,000,000 3 months KIBOR - 1.25% 15-Jan-26 14-Jul-26
GOP-ljarah sukuk XXV 100,000 Weighted average yield of 6 months T-Bills 06-Oct-21 06-Oct-26
GOP-ljarah sukuk XXVIl FRR 1,000,000 11.40% 15-Dec-21 15-Dec-26
5.2.3 The agreement with the Securities Leasing Corporation Limited (SLCL) had been amended on 19 February 2012. In accordance with the revised terms no mark-up is payable on the said sukuk with the approval of the contributories to the

sukuk certificate, The sukuk cerfificates have been classified as non-perferming by MUFAP on April 03, 2012, Therefore, in accordance with the requirement of SECP's circular No. 33 of 2012, the sukuk certificates have been classified as
non-performing assets and no further profit has been accrued thereafter. Further, in accordance with the provisioning policy, amaount of Rs. 1.542 million in both debt and money market sub fund has also been held as a provision against
principal as at March 31, 2026.

On May 6, 2011, Eden Housing limited sukuk certificates have been classified as non-performing by MUFAP therefore, in accordance with the requirement of SECP's Circular No.33 of 2012, the sukuk cerificates have been classified as non-
performing assets and no further profit has been accrued thereafter. Further, in accordance with the said Circular, an amount of Rs. 0.492 million in deb sub fund has also been held as provision against the outstanding principal as at March
31, 2026.

On March 7, 2024, Sukuk cerlificates of Agha Steel Industries Limited have been classified as non-performing by Mutual Funds Association of Pakistan (MUFAP). Therefore, in accordance with the requirement of SECP's Circular No. 33 of
2012, the Sukuk certificates have been classified as non-performing assets and no further profit has been accrued thereafter, Further, in accordance with the said circular, an amount of Rs. 32.595 million has also been held as provision
against the outstanding principal as at March 31, 2026.

Cost Provision held N I —|
Non-performing investment Type of Investment e AN PERRg T
—ermmranmneees(RUPEES N '000)--mreremmmeee
Debt Sub Fund Eden Housing Limited Non-traded sukuk 492 492 -
Security Leasing Corporation Limited Il Non-traded sukuk i 77 .
Agha Steels Limited Non-traded sukuk 34,000 32,595 1,405
35,263 33,858 1,405
Money Market Sub Fund Security Leasing Corporation Limited ! Non-traded sukuk 71 77 x
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53 Term deposit receipts and certificate of musharakah - at amortised cost

5341 Held by Debt Sub-Fund
: . Market Value as a
Name of the Institution Rating Maturity date Pm:;::t;per s a;;;? &y du.::il:l:: :hzlf::giu Matur:t:::: S X atzh;;;ch i, Percentage of Net
Assets
{Rupees in '000) Yo

First Habib Modaraba AA+ August 15, 2025 11.30% 600,000 - 600,000 - -
Askari Bank Limited Ah+ July 28, 2025 10.60% 800,000 - 800,000 - -
First Habib Modaraba Ad+ August 12, 2025 11.30% 350,000 - 350,000 - -
First Habib Modaraba AL+ September 24, 2025 11.30% 200,000 - 200,000 - -
First Habib Modaraba Al July 22, 2025 12.10% 250,000 - 250,000 - -
First Habib Modaraba Abl+ May 18, 2026 10.50% 1,000,000 - 1,000,000 8.59
MCE Bank Limited AN December 18, 2025 10.85% - 800,000 800,000 - -
MCB Bank Limited ANA February 27, 2025 10.35% - 300,000 300,000 -

First Habib Modaraba AA+ November 17, 2025 11.05% 600,000 600,000 -
First Habib Modaraba Ab+ February 17, 2028 11.05% - 1,000,000 1,000,000 - -
OLP Modaraba AA November 15, 2027 11.46% - 300,000 - 300,000 2.58
Faysal Bank Limited AA December 9, 2025 10.60% - 700,000 700,000 - -
OLP Modarbah Al November 11, 2027 11.46% - 200,000 - 200,000 1.72
Faysal Bank Limited AA November 20, 2025 10.60% - 500,000 500,000 - -

2,200,000 5,400,000 6,100,000 1,500,000

532 Held by Money Market Sub-Fund
1 Market Value as a
Name of the Bank Rating Maturity date Pm:z::; per £ ar;;:;y o, clu-ll'.inn: tsh‘;l:‘:ld S Maturspi::;}ng thell As atzll;::ch , Percentage of Net
Assets
(Rupees in '000) %
Askari Bank Limited AlA+ July 28, 2025 10.60% 1,000,000 - 1,000,000 = =
Askari Bank Limited AA+ February 24, 2026 10.00% - 1,000,000 1,000,000 - -
Askari Bank Limited AR+ March 2, 2026 10.25% - 1,000,000 1,000,000 - -
Askari Bank Limited Al+ March 16, 2026 10.25% 1,200,000 1,200,000 i -
Askari Bank Limited AA+ March 30, 2026 10.50% - 1,300,000 1,300,000 * =
Allied Bank Limited Al February 13, 2026 10.25% a 1,000,000 1,000,000 » -
Zaral Taragiati Bank Limiled Al+ March 2, 2026 10.25% - 1,200,000 1,200,000 - -
Zarai Taraqiati Bank Limited Al March 13, 2028 10.30% - 900,000 900,000 - -
Bank Alfalah Limited AAA September 4, 2025 10.55% 1,000,000 - 1,000,000 - -
Pak Kuwait investment AAA August 5, 2025 11.50% 500,000 . 500,000 - -
UBL Ameen Islamic Banking AAA Novemnber 21, 2025 10.65% - 2,000,000 2,000,000 - -
HEBL Islamic Banking AAA QOctober 20, 2025 10.70% 1,000,000 1,000,000 -
UBL Ameen Islamic Banking Anp December 13, 2025 10.75% - 2,000,000 2,000,000 - -
UBL Ameen Islamic Banking AAA, December 15, 2025 10.75% - 1,000,000 1,000,000 - +
Askari Bank Limited AA+ September 11, 2025 10.70% - 1,500,000 1,500,000 - -
Askari Bank Limited Al October 10, 2025 10.60% - 2,000,000 2,000,000 - -
Habib Bank Limited AAA August 29, 2025 10.60% » 2,000,000 2,000,000 - -
Habib Bank Limited AbA December 24, 2025 10.30% - 2,000,000 2,000,000 - -
Hakbib Bank Limited AAA December 26, 2025 10.30% - 2,000,000 2,000,000 -
Meezan Bank Limited AAA December 22 2025 10.70% - 2,000,000 2,000,000 - -
Meezan Bank Limited AbA Newvember 10, 2025 10.60% - 2,000,000 2,000,000 - -
Meezan Bank Limited AAA November 20, 2025 10.60% - 2,000,000 2,000,000 - -
Meezan Bank Limited AAA January 18, 2026 10.15% - 1,300,000 1,300,000 - -
Meezan Bank Limited AAA March 10, 2026 10.15% - 2,000,000 2,000,000 - -
313
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Market Value as a

Profit rate per As at July 01 TDR's placed || Matured during the|| As at March 31,
Rati '
Name of the Bank ating Maturity date SRR 2025 during the period period 2026 Perce::g;; of Net
(Rupees in '000) %
Bank Alfalah Limited AAMA October 14, 2025 10.60% - 1,000,000 1,000,000 -
Faysal Bank Limited Ab+ November 14, 2025 10.55% - 1,500,000 1,500,000 = -
Faysal Bank Limited AA+ October 17, 2025 10.60% - 2,000,000 2,000,000 = =
Faysal Bank Limited Al+ October 31, 2025 10.60% - 2,000,000 2,000,000 - -
Faysal Bank Limited Abs Nevember 14, 2025 10.60% - 600,000 600,000 - -
Faysal Bank Limited Ad+ December 9, 2025 10.60% - 1,000,000 1,000,000 - -
Bank Alfalah Limited AAA February 26, 2026 10.75% - 2,000,000 2,000,000 - -
HBL Islamic Banking BAA November 7, 2025 10.70% - 1,500,000 1,500,000 - -
Habib Metropelitan Bank Limited APA February 27, 2026 10.30% - 1,500,000 1.500,000 = -
UBL Ameen Islamic Banking ABA January 27, 2026 10.15% - 2,000,000 2,000,000 - -
UBL Ameen Islamic Banking AAA December 5, 2025 10.70% - 1,000,000 1,000,000 -
2,500,000 48,500,000 51,000,000 -
533 Bai Muajjal Placement
Held by Debt Sub Fund
Market Value as a
5 Profit rate per As at July 01, Bai Muajjal Profit during the Bai Muajjal As at March 31,
Counter Party lssue Date Maturity date sl 2025 Placed period Matured 2026 Peme::fe; of Net
Soneri Bank Limited August 15, 2025 Novemnber 13, 2025 10.75% - 978,600 25,940 1,004,540 - =
Soneri Bank Limited October 21, 2025 January 19, 2026 10.85% - 520,540 13,826 534,466 - -
Askari Bank Limited January §, 2026 April 9, 2026 10.15% - €62,377 15,104 - 877,481 412
2,161,517 54,970 1,539,006 677,481
Held by Money Market Sub Fund
Market Value as a
Profit rate per As at July 01, Bal Muajjal Profit during the Bal Muajjal As at March 31,
Counter Party Issue Date Maturity date R, 2025 Placed period Matured 2026 Pememg:s of Net
Zarai Taragiati Bank Limited September 18, 2025 December 18, 2025 10.75% - 1,032,075 27,357 1,059,432 - -
Pak Oman Investment Company  September 17, 2025 December 16, 2025 10.75% - 1,021,157 27,068 1,048,225 - -
Zarai Taraqiati Bank Limited September 23, 2025 December 22, 2025 10.75% - 1,033,332 27,390 1,060,722 - -
Askari Bank Limited November 19, 2025 May 21, 2026 10.83% - 1,048,155 41,403 - 1,080,558 6.63
4,135,719 123,218 3,168,379 1,080,558
5.4 Investment in gold
Sales Carrying value Unrealised Market Value as a
As at Purchases during As at Market value as at
: during as at March 31, gain as at March Percentage of Net
July 01, 2025 the period Ao poriod March 31, 2026 2026 March 31, 2026 31, 2026 Kaasts
{Quantity in Tola) {Rupees'000) Yo
Tola Gold 2,257 1.240 310 3,187 1,271,249 1,738,366 468,117 89.69
Total as at March 31, 2026 2,257 1,240 310 3,187 1|271 !249 1,?395363 468,117 89.69
Total as at June 30, 2025 589!1 63 820,478 231,315 83.94
541 The Pakistan Mercantile Exchange (PMEX) delivers refined Gold in 10 TOLA Bars. These are physically held by PMEX under their custody in the vaults of a commercial bank.
54.2 The investment in gold of Rs. 1,739.366 million (June 30, 2025; 820.478 million) has been measured at fair value based on the quoted market price in active markets.
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6.

6.1

6.2

71

7.2

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED

- PENSION FUND MANAGER

June 30,
March 31, 2026 (Un-audited) 2025
) (Audited)
y Money
Equity sub|[ Debtsub Market sub Gold sub Total Total
fund fund fund
fund
Note (Rupees in '000)
Management remuneration 6.1 4,420 2,224 2,373 543 9,560 3,608
Sindh Sales Tax on management
remuneration 6.2 663 334 356 81 1,434 541
5,083 2,558 2,729 624 10,994 4,149

SECP vide S.R.O. 600(1)/2025, dated April 10, 2025, has substituted Regulation 67G of the Non-Banking Finance Companies and
Notified Entities Regulations, 2008, whereby the Pension Fund Manager is entitled to a remuneration not exceeding the prescribed
annual limits of the average daily net assats with effect from July 01, 2025. Accordingly, during the period ended March 31, 2026, the
Pension Fund Manager has charged its remuneration at the following rates (June 30, 2025: 1.50%, 0.50%, 0.50% and 1.50%) per
annum of the average daily net assets The remuneration is payable to the Management Company monthly in arrears.

Equity Sub || Debtsub || M°"®Y I Gold Sub
Market Sub
Fund Fund Fund
Fund
From July 01, 2025 to March 31, 2026
Maximum allowable rate 2.50% 1.25% 1.00% 1.50%
Rate charged 2.00% 1.00% 0.75% 1.50%

The Sindh Provincial Government has levied Sindh Sales Tax (SST) at the rate of 15% (June 30, 2025: 15%) on the remuneration of
the Management Company through Sindh Sales Tax Act, 2011.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

June 30,
March 31, 2026 (Un-audited) 2025
(Audited)
; Money
Equity sub|| Debt sub ibickat siili Gold sub Total Total
fund fund fund
fund
Note {Rupees in '000)
Trustee fee 71 639 643 902 106 2,290 1,860
Sindh Sales Tax on
remuneration of the Trustee 7.2 96 97 135 16 344 280
735 740 1,037 122 2,634 2,140

The Trustee is entitied to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed in
accordance with the tariff specified therein, based on the daily net assets of the sub-funds.

Based on the Trust Deed, the tariff structure applicable to the Fund as at March 31, 2026 is as follows:

Average net asset value Tariff per annum

Amount up to Rs. 1 billion Rs. 0.3 million or 0.15% p.a of net asset value, whichever is higher

Amount exceeding Rs. 1 billion up to Rs. 3 billion Rs. 1.5 million plus 0.10% p.a of net asset value exceeding Rs. 1 billion

Amount exceeding Rs. 3 billion up to Rs. 8 billion Rs. 3.5 million plus 0.08% p.a of net asset value exceeding Rs. 3 billion
Amount exceeding Rs. 6 billion Rs. 5.9 million plus 0.06% p.a of net asset value exceeding Rs. 6 billion

The Sindh Provincial Government has levied Sindh Sales Tax at the rate of 15% (June 30, 2025: 15%) on the remuneration of the
Trustee through Sindh Sales Tax Act, 2011.
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9.1

9.2

10.

11.

12.

121

12.2

12.3

12.4

PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

This represents annual fee payable to SECP in accordance with the rule 36 of the VPS Rules whereby the Fund is required to pay
SECP an amount equal to one twenty-fifth of 1% (June 30, 2025 : one twenty-fifth of 1%) of average annual net asset value of the Fund.

ACCRUED EXPENSES AND OTHER LIABILITIES

June 30,
March 31, 2026 (Un-audited) 2025
(Audited)
F Money
Equity subq| Debt sub- W ket sl Gold sub- Total Total
fund fund fund
fund
Note (Rupees in '000)

Federal Excise Duty on

remuneration of the Pension Fund

Manager 9.1 15,436 8,816 2,449 - 26,701 26,701
Sindh Sales Tax on Federal

Excise Duty on remuneration of

the Pension Fund Manager 91&9.2 1,800 962 242 - 3,004 3,004
Charity payable 37,582 - - - 37,582 16,3586
Brokerage payable 23,863 362 393 20 24,638 7.123
Payable to auditors 104 203 24 198 599 423
Custodian charges payable - - - 207 207 1,645
Other liabilities - 119 409 4 532 -

78,785 10,462 3,587 429 93,263 55,252

The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30, 2025. 'Had the
provision not been made, the Net Asset Value per unit as at March 31, 2026 would have been higher by Rs. 2.33 (June 30, 2025: Rs.
2.54) per unit, Re. 0.43 (June 30, 2025: Re. 0.44) per unit and Re. 0.08 (June 30, 2025: Re. 0.08) per unit for Equity Sub Fund, Debt
Sub Fund and Money Market Sub Fund respectively.

It represents amount payable in respect of Sindh Sales Tax at the rate of 13 percent (June 30, 2023: 13 percent) on remuneration of the
Pension Fund Manager through the Sindh Sales Tax on Services Act, 2011, being Sindh Sales Tax accrued on Federal Excise Duty
(FED) on remuneration of the Pension Fund Manager.

CONTINGENCIES AND COMMITMENTS
There were no other contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.
TOTAL EXPENSE RATIO

The SECP vide S.R.0. 600(1)/2025, dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect from from July
01, 2025. The previcusly applicable TER limits of 4.5%, 2.0%, 2.5% and 3.0% for equity, money market, income and commodity
schemes, respectively, have been replaced with the management fee, which is disclosed in note 6.1 of these condensed interim
financial statements for a pension fund.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Pension Fund Manager, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Pension Fund
Manager, Directors and executives of the Pension Fund Manager, other collective investment schemes managed by Pension Fund
Manager, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Pension Fund Manager due to
common directorship, post employment benefit funds of the Pension Fund Manager and unit holders holding ten percent or more of the
Sub-Fund's net assets.

The transactions with connected persons are carried out in the normal course of business, at contracted rates and terms determined in
accordance with the market norms.

Remuneration of the Pension Fund Manager is determined in accordance with the provisions of the provisions of VPS Rules, 2005 and
the Trust Deed.

Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.
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12.5 Amount outstanding as at period end are as follows:

Al Meezan Investment Management Limited
(Al Meezan) - Pension Fund Manager

Remuneration payable

Sindh Sales Tax on management fee

Investments as at March 31, 2026: (Equity sub fund:
260,853 units; Gold Sub Fund: 175,239 units) as at June 30,
2025 (Equity sub fund: 260,853 units; Gold Sub Fund:
175,239 units)

Meezan Bank Limited (MBL)

Bank balance

Profit receivable on saving account

Investment in shares 2,009,722 (June 30, 2025: 2,728,222)

Central Depository Company of Pakistan
Limited (CDC) - Trustee

Trustee fee payable

Sindh Sales Tax on trustee fee payable

Deposits

Pakistan Kuwait Investment Company (Pvt.) Limited
Term depost receipt
Profit receivable on term deposit receipt

Directors and Executives of the

Pension Fund Manager
Investments as at March 31, 2026: (Equity sub fund: 732,197 units;

Debt Sub Fund: 714,312 units; Money Market Sub Fund: 1,393,158 units;
Gold Sub Fund: 449,077 Units)
Investments as at June 30, 2025: (Equity sub fund: 763,376 units;
Debt Sub Fund: 669,689 units; Money Market Sub Fund: 978,170 units
Gold Sub Fund: 345,771 Units)

Sales load amounting to Rs. 1.05 million and Rs. 9.31 million are payable to Meezan Bank Limited and the Pension Fund Manager respectively.

12.6 Transactions during the period (Un-audited)

Al Meezan Investment Management Limited
(Al Meezan) - Pension Fund Manager

Remuneration for the period

Sindh Sales Tax on management fee

Units issued / reallocated (Nil units)

Meezan Bank Limited (MBL)
Profit on savings account
Purchase of 1,368,000 shares
Sale of 2,086,500 shares
Dividend income

Term Deposit Receipt

Term Deposit Matured

Term Deposit Profit Income

Central Depository Company of Pakistan
Limited (CDC) - Trustee

Remuneration for the period

Sindh Sales Tax on trustee fee

CDS Charges for the period

Engro Fertilizer Limited
Purchase of shares
Sale of shares

Pakistan Kuwait Investment Company (Pvt.) Limited
Term deposit Receipts
Profit on term deposit receipts

National Clearing Company of Pakistan Limited
NCCPL Charges

Directors and Executives of the
Pension Fund Manager
Units issued (Equity Sub Fund: 520,162 units;
Debt Sub Fund: 540,167 units; Money Market
Sub Fund: 2,145,645 units; Gold sub fund: 175,538 units)

Units redeemed / reallocated (Equity
Sub Fund; 550,798 units; Debt Sub Fund:
507,197 units; Money Market Sub Fund:
1,690,273 units; Gold sub fund: 79,790 units)

March 31, 2026 (Un-audited)

June 30,
. Money 2025
qu:'ty dSUb Defbt ZUb Market sub G(;Id ZUb Total (Audited)
un un fund un Total
(Rupees in '000)
4,420 2,224 2,373 543 9,560 3,608
663 334 356 81 1,434 541
404,334 - - 106,676 511,010 447,796
38,811 266,872 2,472 42,418 350,573 292,223
4,141 406 1,937 152 6,650 2,627
909,319 - - - 909,319 905,906
639 643 902 106 2,290 1,860
96 97 135 16 344 280
100 100 100 - 300 300
- - - - - 500,000
- . - - - 8,979
1,134,939 368,061 715,360 273,375 2,491,735 2,029,397
For the
) period ended
For the period ended March 31, 2026 March
31,2025
. Money
Equity sub Debt sub Market sub Gold sub Total Total
fund fund fund
fund
(Rupees in '000)
178,130 78,459 83,307 15,598 355,494 154,917
26,720 11,769 12,496 2,340 53,325 23,237
- - - - - 819
17,682 3,042 10,882 2,545 34,151 11,799
608,881 - - - 608,881 594,882
860,850 - - - 860,850 267,327
150,034 - - - 150,034 37,967
- - 9,300,000 - 9,300,000 22,200,000
- - 9,300,000 - 9,300,000 36,400,000
- - 91,049 - 91,049 40,240
5,875 5,177 7,330 685 19,067 14,127
881 777 1,099 103 2,860 2,119
524 21 36 - 581 468
- - - - - 258,148
- - - - - 92,393
- - - - - 500,000
- - 14,493 - 14,493 23,315
2,431 101 202 - 2,734 1,317
888,593 328,273 1,060,228 107,954 2,385,048 975,738
926,070 251,763 829,493 36,458 2,043,784 871,480
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13. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date.

The Fund measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the

measurements:
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or

indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, inclyding their levels in the

fair value hierarchy:

Financial assets - measured at fair value
- Listed equity securities
- Sukuk certificates
- Term deposit receipts and certificate of musharakah
- Receivables from Bai Muajjal

Financial assets - measured at fair value
- Listed equity securities
- Sukuk certificates

14,  TAXATION

The income of the Fund is exempt from income tax under clause 57(3) (viii) of part | of the Second Schedule to the Income Tax

March 31, 2026 (Un-audited)

Level 1 Level 2 Level 3 Total
(Rupees in'000)
11,361,304 - - 11,361,304
73,535 11,233,741 - 11,307,276
- 1,500,000 - 1,500,000
- 1,768,039 - 1,768,039
11,434,839 14,501,780 - 25,936,619
June 30, 2025 (Audited)
Level 1 Level 2 Level 3 Total
(Rupees in'000})
8,254 575 - - 8,254,575
947 472 14,432 600 - 15,380,072
9,202 047 14,432 600 - 23,634,647

Ordinance, 2001. Therefore, no provision has been made for current and deferred taxation in these financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the Second Schedule of
the Income Tax Ordinance, 2001, Accordingly, Supertax and any other taxes introduced in Finance Act, 2015 is also nat applicable

on the Fund.

15. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial informations were authorised for issue on

the Pension Fund Manager.

16. GENERAL

April 13, 2026

Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer

Chief Financial Officer

Director

by the Board of Directors of
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Rating by VIS & PACRA

QEES
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@) |Al Meezan|
D 5’ Investment Management Ltd.
LsTMY
Pure, prof

INDEPENDENT ORBITS AHEAD

Meezan GOKP Pension Fund opens the horizon of financi_al

independence for employees. (f/- "

MEEZAN
MEEZAN GOKP PENSION FUND

The investment objective of the Fund is to provide Employees

with an individualized, funded (based on defined contribution) as
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MEEZAN GOKP PENSION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026

ASSETS

Bank balances

Investments
Formation cost

Deposits and profit receivables
Total assets

LIABILITIES

Payable to Al Meezan Investment Management

Limited - Pension Fund Manager
Payable to Central Depository Company of
Pakistan Limited - Trustee
Payable to Securities and Exchange
Commission of Pakistan
Accrued expenses and other liabilities
Total liabilities

NET ASSETS

CONTINGENCIES AND COMMITMENTS

PARTICIPANTS' SUB - FUNDS
(AS PER STATEMENT ATTACHED)

NUMBER OF UNITS IN ISSUE
(AS PER STATEMENT ATTACHED)

NET ASSET VALUE PER UNIT

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer

March 31, 2026 (Un audited) June.-30~
2025
: Equity :
Money Market Debt Sub || Equity Sub hidex Sub Total (Audited)
Sub Fund Fund Fund
Fund Total
Stk (Rupees in '000)
5 361,865 500 500 500 363,365 75,842
6 753,318 = 3 - 753,318 367,626
122 - - - 122 156
11,740 = “ = 11,740 5,471
1,127,045 500 500 500 1,128,545 449,095
7 75 . = = 75 21
8 153 - - - 153 63
g 197 = “ a 197 121
10 2,781 . > - 2,781 1,616
3,208 - - - 3,206 1,821
1,123,839 500 500 500 1,125,338 '447,274
11
1,123,839 500 500 500 1,125,338 447 274
(Number of units)
8,017,699 5,000 5,000 5,000
(Rupees)
140.1698 100.0000 100.0000 100.0000
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND
CONDENSED INTERIM INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME (UN AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, 2026 Nine
Money Equity Period ended
Market DEFI::nSd“ SES";& d Index Sub Total Meich &1, 2025
Sub Fund Fund Total
Note (Rupees in "000)
INCOME
Profit from sukuk cerfificates 27,577 - - - 27,577 22,584
Profit on saving accounts with banks 21,767 - - - 21,767 6,676
Profit income on term deposits receipts 2,545 2,545 -
Net realised gain on sale of investments 4,977 - - - 4,977 80
Unrealised (diminution) / appreciation on 're-measurement
of investments at 'fair value through profit or loss' 6.1.1.1 (150) - - - (150) 2,516
Total income 56,716 - - - 56,716 31,866
EXPENSES
Remuneration to Al Meezan Investment Management
Limited - Pension Fund Manager 71 1,479 - - - 1,479 596
Sindh Sales Tax on remuneration of the Pension Fund
Manager 7.2 222 - - = 222 89
Remuneration of Central Depository Company of
Pakistan Limited - Truslee 81 736 - - - 736 298
Sindh Sales Tax on remuneration of the Trustee 82 110 - - - 110 45
Annual fee to Securities and Exchange Commission of
Pakistan g 197 - - - 197 79
Auditors' remuneration 465 - - - 465 78
Takaful charges 1,232 - - - 1,232 497
Amortisation of formation & preliminary cost 34 5 & A 34 34
Brokerage expense 14 - - - 14 3z
CDS charges 10 - - - 10 -
Other feas and subscription 38 38 -
Capital gain tax on securities 793 793 -
Bank & settlement charges 552 - - - 552 12
Total expenses 5882 - - - 5,882 1,760
Net income from operating activities 50,834 - - - 50,834 30,108
Element of income and capital gains
included in prices of units issued less those
in units redeemed - net 33,735 = # - 33,735 -
Net income for the period before taxation 84,569 - - - 84,569 30,106
Taxation 14 - o - . . o
Net income for the period after taxation 84,569 - - - 50,834 30,106
Other comprehensive income - - - - - -
Total comprehensive income for the period 84,569 - - - 50,834 30,108

The annexed notes from 1 ta 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND

CONDENSED INTERIM INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME (UN AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2026

INCOME

Profit from sukuk certificates
Profit on saving accounts with banks
Profit income on term deposits receipts
Net realised gain on sale of investments
Unrealised diminution on 're-measurement
of investments at 'fair value through profit or loss'

Total income

EXPENSES

Remuneration to Al Meezan Investment Management
Limited - Pension Fund Manager

Sindh Sales Tax on remuneration of the Pension Fund
Manager

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fee to Securities and Exchange Commission of
Pakistan

Auditors' remuneration

Takaful charges

Amortisation of formation & preliminary cost

Brokerage expense

CDS charges

Capital gain tax on securities

Bank & settlement charges

Total expenses

Net income from operating activities

Element of income and capital gains
included in prices of units issued less those
in units redeemed - net

Net income for the period before taxation

Taxation
Net income for the period after taxation
Other comprehensive income

Total comprehensive income for the period

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer

Three Months Period Ended March 31, 2026 Three Months
Period Ended
Money & Equity March 31,
Market Sub | | DePtSub | |Equity Subl | o sub || Total 2025
Fund Fund Fund Fund
il " Total
(Rupees in "000)
5,892 - - - 5,892 9,250
13,580 - - - 13,580 1,440
2,335 - - - 2,335 -
2,381 - - - 2,381 -
(210) 5 - - (210) (2,214)
23,978 . - - 23,978 8,476
629 - - - 629 245
94 - - - 94 36
311 - - - 3 123
46 - - - 46 19
84 - - - 84 32
122 - - - 122 23
523 - - - 523 204
11 - - - 1 1
9 - - - 9 21
! - - - 3 -
351 - - - 351 -
329 - - - 329 8
2,512 - - - 2,512 722
21,466 - - - 21,466 7.754
29,113 - - . 29,113 -
50,579 - - - 50,579 7,754
50,579 - - - 50,579 7,754
50,579 - - - 50,579 7,754
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS SUB FUNDS (UN AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, 2026 Nine
months
Period
Money Debt || Equity ?:;:: ended
Market Sub Sub Sub Sub Total March 31,
Fund Fund Fund Fund 2025
Total
Note (Rupees in '000)
Net assets at the beginning of the period (audited) 445,774 500 500 500 447,274 111,185
Amount received on issuance of units:
Money market sub fund:4,578,666 units
(2025:1,860,104 units) 627,231 - - - 627,231 218,728
Debt Sub fund: 5000 units (2025: 5000 units) a - = = = 2
Equity sub fund: 5000 units (2025: 5000 units) = o = . % =
Equity Index sub fund: 5000 units (2025: 5000 units) - - - - - =
627,231 - - - 627,231 218,728
Net realised gain on sale of investments 4,977 - - = 4,977 90
Unrealised (diminution) / appreciation on 're-measurement
of investments at 'fair value through profit or loss' 8.1.1.1 (150) - - s (150) 2,516
Other net income for the period 46,007 - - - 46,007 27,500
50,834 - - - 50,834 30,108
Net assets at the end of the period (un-audited) 1,123,838 500 500 500 1,125,339 360,019
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND

CONDENSED INTERIM STATEMENT OF NUMBER OF UNITS IN ISSUE (UN AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, 2026

Money Equity
market Sub DebtOub | Equity Sub Index Sub Total
Fund Fund
Fund Fund
(Number of units)
Total units in issue at beginning of the period (audited) 3,439,033 5,000 5,000 5,000 3,454,033
Add: Units issued / converted / reallocated during the period 4,678,666 r » - 4,578,666
Less: Units redeemed / converted / reallocated during the period - ] . = #
Total units in issue at the end of the period (un-audited) 8,017,699 5,000 5,000 5,000 8,032,699
Nine months Period ended March 31, 2025
Money Debt Sub || Equity Sub Equity Total
market Sub Fund Fund Index Sub
(Number of units)
Total units in issue at beginning of the period 979,633 5,000 5,000 5,000 994,633
Add: Units issued / converted / reallocated during the period 1,860,104 - - - 1,860,104
Less: Units redeemed / converted / reallocated during the period = - - - -
Total units in issue at the end of the period (un-audited) 2,839,737 5,000 5,000 5,000 2,854,737
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND
CONDENSED INTERIM CONTRIBUTION TABLE (UN AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, 2026 Nine months
Period ended
March 31,
i 2025
Money Market Sub DebtSubFund || Equity Sub Fund || E9Uy Index8ub || - o
Fund Fund
(Rupees (Rupees (Rupees (Rupees || (Rupees Totni
. in000) | | Y™ ||'in000) || Y™ ||'in000) || Y™ || in"000) || in000) {R‘;g’;{le)s in
Issuance of units 4,578,666 627,231 - - - - - - 627,231 218,728
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, 2026 Nine months
Period
Money : Equity ended March
Market Sub DE:JnSdUb SE:;I:; d Index Total 31, 2025
Fund Sub Fund
Total
Note (Rupees in '000)
CASH FLOW FROM OPERATING ACTIVITIES
Net income for the period before taxation 84,569 - - - 84,569 30,106
Adjustments:
Unrealized diminution / (appreciation) on 're-measurement of
investments at 'fair value through profit or loss' 6.1.1.1 150 - - - 150 (2,516)
Element of income and capital gains
included in prices of units issued less those in units redeemed - net (33,735) g - . (33,735) -
50,984 - - - 50,984 27,580
(Increase) / Decrease in assets
Investments - (net) (385,842) - - - (385,842) (259,153)
Receivable against sale of investments - - - - - -
Dividend receivable - - - - . =
Formation cost 34 - - - 34 34
Deposits and profit receivables (6,269) - - g (6,269) 1,446
{392,077) - - - (392,077) (257,873)
Increase / (Decrease) in liabilities
Payable to Al Meezan Investment Management Limited
- Pension Fund Manager 54 - - - 54 141
Payable to Central Depository Company of
Pakistan Limited - Trustee 90 - - - 90 119
Payable to Securities and Exchange Commission of Pakistan 76 = - - 78 84
Payable against purchase of investments - - - - - 13,272
Accrued expenses and other liabilities 1,165 - - - 1,165 527
1,385 - - - 1,385 14,123
Net cash used in operating activities (339,708) - - - (339,708) (215,960)
CASH FLOW FROM FINANCING ACTIVITIES
Receipts from issuance of units 627,231 - - - 627,231 218,728
Net cash generated from financing activities 627,231 - - - 627,221 218,728
Net increase in cash and cash equivalents during the period 287,523 - - - 287,523 2,768
Cash and cash equivalents at beginning of the period 74,342 500 500 500 75,842 56,606
Cash and cash equivalents at end of the period 5.2 361,865 500 500 500 363,365 50,374

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

11

1.2

1.3

14

15

1.6

31

LEGAL STATUS AND NATURE OF BUSINESS

Meezan GOKP Pension Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as Pension Fund Manager and Central Depository Company of Pakistan Limited (CDC) as trustee.
The Trust Deed was executed and approved by the Securities and Exchange Commission of Pakistan on June 21, 2023
under the Voluntary Pension System Rules, 2005 (VPS Rules). The registered office of the Pension Fund Manager of
the Fund, is situated at Ground Floor, Block B Finance and Trade Centre Sharah-e-Faisal, Karachi 74400, Pakistan.

The objective of the Fund is to provide a secure source of retirement savings and regular income afler retirement of the
employees of KPK Government. The Fund comprises of four Shariah compliant sub funds namely Equity Sub-Fund,
Debt Sub-Fund, Money Market Sub-Fund and Equity Index Sub-Fund (collectively the "Sub-Funds"). The Pension Fund
Manager shall offer Allocation Scheme to the employees according to their risk/return and age requirements, through
Sub-Funds of the Meezan GoKP Pension Fund. The risk profile of each Allocation Scheme shall be dependent on the
percentage allocation of that Scheme in the various Sub-Funds.

All employees of KPK Government appointed/recruited under the Khyber Pakhtunkhwa Civil Servants (Amendment) Act,
2022 or an employee of the KPK Government, regularized as civil servant through any legal instrument, issued after
coming into force of the Khyber Pakhtunkhwa Civil Servants (Amendment) Act, 2022 irrespective of the effective date of
regularization shall be eligible to contribute to the Pension Fund.

Title to the assets of the Sub Funds is held in the name of CDC as a Trustee of the Fund.

Meezan Bank Limited acts as Shariah Advisor of the Fund to ensure that the activities of the Fund are in compliance
with the principles of Shariah.

The Pension Fund Manager has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited (June 30,
2025: December 31, 2024) and by PACRA (June 30, 2025: May 15, 2025). The rating reflects the Fund Manager's
experienced management team, structured investment process and sound quality of systems and processes.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh Trusts Act, 2020" as
empowered under the Eighteenth Amendment to the Constitution of Pakistan. Various new requirements including
registration under the Trust Act have been introduced. The Pension Fund Manager has fulfilled requirements for
registration and accordingly, the fund has been registered under Sindh Trusts Act, 2020.

The Fund consists of four Sub-Funds namely, Meezan GoKP Pension Fund - Equity Sub-Fund (the Equity Sub-Fund),
Meezan GoKP Pension Fund - Equity Index Sub-Fund (the Equity Index Sub-Fund), Meezan GoKP Pension Fund - Debt
Sub-Fund (the Debt Sub-Fund) and Meezan GoKP Pension Fund - Money Market Sub-Fund (the Money Market Sub-
Fund) (collectively the "Sub-Funds”). Investment policy for each of the Sub-Fund as disclosed in the Annual financial
statements of the Fund for the year ended June 30, 2025.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier
referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprises of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under Companies Act, 2017 along with part VIIIA of the repealed Companies
'‘Ordinance, '1984; and

- Voluntary Pension System Rules, 2005 (the VPS Rules), Voluntary Pension System Part V (NBFC Regulations,
2008) and requirements of the trust deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the VPS
Rules and requirements of the trust deed differ from the IFRS standards, provisions of and directives issued under the Companies Act, 2017,
part VIIIA of the repealed Companies Ordinance, 1984, the VPS Rules and requirements of the trust deed have been followed.

These condensed interim financial statements does not include all the information and disclosures required in the annual financial
statements and should 'therefore be read in conjunction with the interim financial statements of the Fund as at and for the period ended June
30, 2025, However, selacted explanatory notes are included to explain events and transactions that are significant to an understanding of the
changes in the Fund's financial position and performance since the last financial statements.

These condensed interim financial statements are being submitted to the participants as required under Regulation 7(f) of the VPS Rules,
3.2 Basis of Measurement

These condensed interim financial statements has been prepared under the historical cost convention except for certain investments which
are stated at fair value.

33 Functional and presentation currency

These condensed interim financial statements is presented in Pakistani Rupees which is the Fund's functional and presentation currency and
rounded off to nearest thousand rupees.

4, MATERIAL ACCOUNTING POLICY INFORMATION

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year ended June 30, 2025.

4.2 The preparation of this condensed interim financial information in conformity with accounting and reporting standards as applicable in
Pakistan requires management to make estimates, judgements and assumptions that affect the reported amount of assets, liabllities, income
and expenses. It also requires management to exercise judgement in application of its accounting policies. The estimates, judgements and
associated assumptions are based on the hislorical experience and various other factors that are believed to be reasonable under the
circumstances. Revisions to accounting estimates are recognised in the period in which the estimates are revised if the revision affects only
that periad, or in the pericd of revision and future periods if the revision affects both current and future periods. In preparing this condensed
interim financial information, significant judgments made by management in applying accounting policies and the key sources of estimation
and uncertainty were the same as those that were applied to the financial statements as at and for the year ended June 30, 2025.

4.3 There are certain amendments to accounting and reporting standards that are mandatory for the Fund's accounting period beginning on or
after July 1, 2025. However, these are considered either not to be relevant or to have any significant impact on the Fund's financial
statements and operations and, therefore, have not been disclosed in this condensed interim financial information.

4.4 The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual financial statements of the
Fund for the year ended June 30, 2025.

5. Balances with banks

As at March 31, 2026 (Un-audited) June 30, 2025
S Debtsub || Equity Sub ([ Equity Index (Audited)
b fund Fund | SubFund || TOW
Sub Fund Total
Note {Rupees In '000)
Savings accounls 5.1 361,865 500 500 500 363,365 75.842

51 These include a balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.34%(June 30, 2025:
2.78%) per annum. Other profit and loss sharing accounts of the Fund have expected profit rates of profit ranging from 6.00% to 10.35% per
annum (June 30, 2025: 9.00% to 11.00% per annum).

- As at March 31, 2026 (Un-audited) June 30, 2025
M°“e’ Debt Sub || Equity Sub || Equity Index (Audited)
ket Fund Fund Sub Fund Toisd
Sub Fund Total
5.2 Cash and cash equivalents (Rupees in '000)
Balances with banks 361,865 500 500 500 363,365 75842
6. INVESTMENTS
June 30, 2025
As at March 31, 2026 (Un-audited) (Audited)
Money
|| oo || e |eamyiex| rogr | o
Sub Fund
Not (Rupees in "000)
Investments by category
At fair value through profit or loss
Sukuk certificates 6.1 753,318 - - - 753,318 367,626
753,318 - - - 753,318 367,626
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6.1

611

6114

LARE

621

Sukuk certificates - At fair value through profit or loss

Held by Money Market Sub-Fund
Purchases Hamal Carrying value |Market value 8s|  Unrealized Market value as a
As at July 01, Matured As at
2025 during the i the | March 11, 2026 as at March 31, at March 21, I asal ge of Net
period F 2026 2026 March 11, 2026 Assets
period
Name of the Security Note Number of ceriificates (Rupees in "000) .
K-Electric Limited - Short Term Sulosk 32 6112 62 - 62 . . -
K-Electric Limited - Sharl Term Suluk 33 6112 = 10 1 - - - - -
Lucky Electria Power Gompany Limited - Short Term Sukuk 20 6112 - 50 50 = - - -
Engro Fenilizers Limited - Short Term Sukuk 6112 ES - &5 = - - -
Engro Ferfitzers Limited - Short Term Sukuk 7 6112 - 55 55 55,000 55,000 - 488
Mahmood Textile Mils Limited - Short Term Sukuk 2 6112 = 50 - 50 50,000 50,000 445
Pakistan Mabile Commurieation Cempary - Shart Tarm Sukuk 4 6112 20 2 20 . . i
GOP ljara Sukuk - VAR XX 6112 132 4102 4234 - -
GOP ljara Sukuk - Listed 6112 2,900 - 2,900 - < - L =
GOP fjara Sukuk - Listed 6112 4695 . 4695 . - - . -
GOP ljara Sukuk - VRR XXV| 6112 . 976 a7 . 4 . A .
GOP ljara Sukuk - VRR XXV 6112 641 5320 5,961 E - % z =
GOP ljara Sukuk - VRR XX 6.1.12 - 500 500 - - - - -
GOP |jara Sukuk - VRR XV 6112 1,040 - 1,040 - - - -
GOP |jara Sukuk - Listed 6112 - 20,002 30,002 - - - +
GOP [jara Sukuk - Listed 6.1.12 - 9,000 9,000 - - - -
GOP |Jara Sukuk XXV 6.1.12 . 6251 6,251 - -
GOP |jara Sukuk XXV Fix 6112 1,000 1,000 . - -
GOP ljara Sukuk FRA K00 6.1.12 - 1,500 1.500 - - -
GOP ||ara Sukuk FRR XXX 6.1.12 - 100 100 - - - - -
GOP |jara Sukuk - Listed 6.1.12 - 135,193 135,193 B4E 468 648,318 (150] 57 B9
Total as at March 31, 2026 135298 753,468 753318 (150) 67.03
Signifh tarms and of sukuk as at March 31, 2026 are as follows:
MName of security Original principal Mark-up rate {per anmam) Issue date Maturity date
[Rupees per certificats)
Engro Ferthizers Limited - Short Tesm Sukuk 7 1,000,000 10.239% Movember 17,2025 May 18, 2026
Mahmaod Textile Mils Limited - Short Term Sukuk 2 1,000,000 10.81% Cictober 13, 2025 April 13,2028
GOP ljara Sukuk - Listed - PO1GIS200826 5,000 11.00% August 21, 2025 August 20, 2026
Gop ljarah Suluk 23 80,200,000 11.20% July 28, 2020 Juby 28, 2025
Gop ljarah Sukuk 24 64,100,000 11.01% 12,2020 5 ber 12, 2025
Gop ljrah Sukik 25 300,000,000 10.72% Oclober 6, 2021 Celober 6, 2026
Gop ljaharsukuk FRR 43 (GOP 43) 10,000,000 15.75% Decamber 4, 2021 December 4, 2028
Gop ljarah Sukuk 26 97,600,000 11.85% Ootober 20,2021 Colober 29, 2026
K-Electric 575 33 10,000,000 10.96% July 23, 2025 January 23, 2026
Gop |jarah Sukuk 27 104,000,000 11.95% April 27, 2022 April 27, 2027
GOP [jarah Sukuk FRR 41 150,000,000 18.49% June 26, 2023 Junwe 26, 2026
Gop ljara VRR 42 60,000,000 10.65% Jaruary §, 2023 Jamary 5, 2026
Lucky Electric Power Company Limited 50,000,000 11.00% Augest 18, 2028 February 18, 2026
GOP ljara Sukuk - Listed PSX B 10,000,000 13.79% August 16, 2004 August 15, 2025
Gop ljarah Sukuk 27 Fix 1,200,000,000 11.40% December 16,2021 Cecember 15, 2028
Term deposit receipts
i r Percentage in relation to
Matured value || Market value
Name of the bark Waturity date Profit ata || A% Ty 1, || Placed durihg ) g, ring e Kaph ot 31, |as at March 34, 2PProciation ||y o sots of the || Total markst valus
pe period 2026 226 [t March 3ty Fund of Invastments
{Ripess in“000) il
Merzan Bank Limited (AAA , PACRA) 15-Dec-2025 10.65% 90,000 90,000 - - - - -
Meezan Bank Limited (A&A , PACRA) 31032025 10.20% 100,000 100,000 . - = = =
United Bank Limited (ABRA | PACRA) 3-Feb-2026 10.50% 90,000 90,000 - - - - =
- 280,000 280,000 - - - - -

Total as at March 31, 2026
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7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - PENSION FUND MANAGER

June 30,
March 31, 2026 (Un-audited) 2025
(Audited)
Money Equity
Market DerJnstb SES‘;E.[ d Index Sub Total Total
Sub Fund Fund
Note (Rupees in '000)
Pension fund manager remuneration i | 65 - - - 65 18
Sindh Sales Tax on pension fund manager
remuneration 7.2 10 - - - 10 3
75 - - - 75 21

7.1 SECP vide S.R.O. 800(1)/2025, effective from July 01, 2025, has substituted Regulation 67G of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008, whereby the Pension Fund Manager is entitied to a remuneration not
exceeding the prescribed annual limits of the average daily net assets. Accordingly, during the period ended March 31, 2026, the
Pension Fund Manager has charged its remuneration at the rate of 0.30% (June 30, 2025: 0.30%) per annum in Money market sub
fund and nil in Debt sub fund, Equity sub fund and Equity index sub fund of the average daily net assets.The remuneration is
payable to the Management Company monthly in arrears.

7.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company has been
charged at the rate of 15% (June 30, 2025: 15%).

8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

June 30,
March 31, 2026 (Un-audited) 2025
(Audited)
Money . Equity
Market Dert SdUb s E::Ity d Index Sub Total Total
SubFund || "U" M Fund
Note (Rupees in '000)
Trustee fee 8.1 133 - - - 133 55
Sindh Sales Tax on remuneration of the
Trustee 82 20 - - - 20 8
153 - - - 153 63

8.1 The Trustee is entitied to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed in
accordance with the tariff specified therein, based on this daily net assets of the sub-funds.

Based on the Trust Deed, the Tariff structure applicable to the Fund as at March 31, 2026 is as follows:
Average net asset value Tariff per annum
As at March 31, 2026 0.15% p.a of net asset value

8.2 Sindh Sales Tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been charged at the
rate of 15% (June 30, 2025: 15%).
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9. PAYABLE TO SECURITIES AND EXCHANGE COMISSION OF PAKISTAN

June 30,
March 31, 2026 (Un-audited) 2025
(Audited)
Money : Equity
Market Dert Sd“b SEI? :'tyd Index Sub| Total Total
Note | SubFund [ " unTindl Fund
(Rupees in "000)
Annual fee payable 9.1 197 - - - 197 121

9.1 This represents annual fee payable to Securities and Exchange Commission of Pakistan (SECP) in accordance with Rule of the
Voluntary Pension System Rules, 2005 whereby the Fund is required to pay SECP an amount equal to 0.04% (June 30, 2025:
0.04%) of the average annual net asset value of each of the Sub-Fund.

10. ACCRUED EXPENSES AND OTHER LIABILITIES

June 30,
March 31, 2026 (Un-audited) 2025
(Audited)
Money . Equity
Market Dert Sdub SE::“Y d Index Sub| Total Total
Sub Fund || FUM ubFundll " Fung
(Rupees in '000)
Takaful charges payable 662 B - - 662 850
Brokerage payable 37 - - - 37 29
Auditor's remuneration 260 B - - 260 67
Other accrued expenses 1,029 - - - 1,029 670
Other liability 793 . - . 793 -
2,781 - - - 2,781 1616

11. CONTINGENCIES AND COMMITMENTS

There were no other contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.

12. TOTAL EXPENSE RATIO

The SECP vide S.R.0O. 600(l) /2025 dated April 10, 2025, has removed the Tota Expense Ratio (TER) limit with effect from July
01 2025. The TER limit of 2.00% for a Pension fund catrgorised as Money Market Schemes applicable previously, has been
replaced with the management fee cap as disclosed in note 7.1 to these condensed interim financial statements for a pension

fund categorised as 'Money Market Schemes'.
13. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

13.1 Connected persons and related parties include Al Meezan Investment Management Limited being the Pension Fund Manager,
Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Pension Fund Manager, Directors and executives of the Pension Fund Manager, other collective investment schemes managed by
the Pension Fund Manager, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Pension
Fund Manager due to common directorship, post employment benefit funds of the Pension Fund Manager and unit holders holding
ten percent or more of the Sub-Fund's net assets,

13.2 The transactions with connected persons are carried out in the normal course of business, at contracted rates and terms
determined in accordance with the market norms.

13.3 Remuneration of the Pension Fund Manager is determined in accordance with the provisions of the provisions of VPS Rules, 2005
and the Trust Deed.

13.4 Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.
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13.5 Amount outstanding as at period end are as follows:

June 30,
March 31, 2026 (Un-audited) 2025
(Audited)
Mone . Equi
Marke)jc Debt Sub || Equity Sub !nd:x gjb Total Total
Sub Fund Fund Fund Fund
(Rupees in "000)
Al Meezan Investment Management Limited
- Pension Fund Manager
Remuneration payable 65 - - - 65 18
Sindh Sales Tax on management fee 10 - - - 10 3
Investment as at March 31, 2026: (Money Market Sub
Fund: 300,000 units, Debt Sub Fund: 5,000 units,
Equity Sub fund: 5,000 units Equity Index Sub Fund:
5,000 units) as at June 30, 2025: (Money Market Sub
Fund: 300,000 units, Debt Sub Fund: 5,000 units,
Equity Sub fund: 5,000 units, Equity Index Sub Fund:
5,000 units) 42,051 500 500 500 43,551 40,387
Central Depository Company of Pakistan
Limited (CDC) - Trustee
Trustee fee payable 133 - - - 133 55
Sindh Sales Tax on trustee fee payable 20 - - - 20 8
National Clearing Company of Pakistan
NCCPL Deposit 224 - - - 224 -
Meezan Bank Limited
Bank Balances 3,331 500 500 500 4,831 3,149
Profit receivable on saving accounts 5 - - - 5 7
13.6 Detail of transactions with connected person and related parties are as follow:
As at March 31, 2026 (Un-Audited)
March 31,
Mone Equity {Ai{c]i:igd)
. I
Marke); Der:::’ub Eq:lg‘guh lnd:x Sub Total
Sub Fund Fund
Total
(Rupees in '000)
Al Meezan Investment Management Limited
(Al Meezan) - Pension Fund Manager
Remuneration for the pericd 1,478 - - - 1,479 596
Sindh Sales Tax on management fee 222 - - - 222 89
Central Depository Company of Pakistan
Limited (CDC) - Trustee
Remuneration for the period 736 - - - 736 298
Sindh Sales Tax on trustee fee 110 - - - 110 45
National Clearing Company of Pakistan
NCCPL Charges 547 - - - 547
Meezan Bank Limited
Term deposits receipts placed 190,000 - - - 190,000 -
Term deposits receipts matured 190,000 - - - 190,000 -
Profit on saving accounts 201 - - - 201 57
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14.

15.

TAXATION

The income of the Fund is exempt from income tax under clause 57(3) (viii) of part | of the Second Schedule to the
Income Tax Ordinance, 2001. Therefore, no provision has been made for current and deferred taxation in these
condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the Second
Schedule of the Income Tax Ordinance, 2001. Accordingly, Supertax and any other taxes introduced in Finance Act,
2015 is also not applicable on the Fund.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date in the principal or, in its absence, the most advantageous market
to which the Fund has access at that date. The fair value of a liability reflects its non-performance risk.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

The fair value of financial assets and liabilities traded in active markets i.e. listed equity shares are based on the quoted
market prices at the close of trading on the period end date. A market is regarded as ‘active’ if transactions for the asset
or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis. The quoted
market prices used for financial assets held by the Fund is current bid price.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from
an exchange, dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actual and
regularly occurring market transactions on an arm’s length basis.

The Fund measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in
making the measurements:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly or indirectly.

Level 3: Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

As at March 31, 2026 and June 30, 2025 the Fund held the following financial instruments measured at fair value:

Fair Values
Level 1 Level 2 Level 3 Total
March 31, 2026 (Un-audited) mmmmm e ——— (Rupees in'000) ==---==-m-mmmmmeeacnann
Financial assets - measured at fair value
Sukuk certificates 648,318 105,000 - 753,318
| Fair Values |
Level 1 Level 2 Level 3 Total
June 30, 2025 (Audited) s ——— (Rupees in'000)
Financial assets - measured at fair value
Sukuk certificates 37,664 329,962 - 367,626
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16. GENERAL
Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.
17. DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on  April 13, 2026 by the Board of

Directors of the Pension Fund Manager.

For Al Meezan Investment Management Limited
{Pension Fund Manager)

Chief Executive Officer ) Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT MARCH 31, 2026

March 31, 2026

Money Market

Sub-Fund

Naote (Rupees in '000)
ASSETS
Bank balances 5 500
Deposits and profit receivables 19
Total assets . 519
LIABILITIES
Payable to Al Meezan Investment Management Limited - Pension Fund Manager 6 1
Payable to Central Depository Company of Pakistan Limited - Trustee 7 =
Payable to Securities and Exchange Commission of Pakistan 8 =
Total liabilities 1
NET ASSETS 518
CONTINGENCIES AND COMMITMENTS
PARTICIPANTS' SUB-FUND (AS PER STATEMENT ATTACHED) 518
NUMBER OF UNITS IN ISSUE (AS PER STATEMENT ATTACHED) 5,000
NET ASSETS VALUE PER UNIT 103.5047
The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)
J —
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND
CONDENSED INTERIM INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE PERIOD ENDED MARCH 31, 2026

From November
21, 2025 to March

31, 2026
Money Market
Sub-Fund

Note (Rupees in '000)
INCOME
Profit on saving accounts with banks 19
Total income 19
EXPENSES
Remuneration to Al Meezan Investment Management Limited - Pension Fund Manager 1

Sindh Sales Tax on remuneration of the Pension Fund Manager -
Remuneration of Central Depository Company of Pakistan Limited - Trustee -
Sindh Sales Tax on remuneration of the Trustee -
Annual fee to Securities and Exchange Commission of Pakistan -

Total expenses 1

Net income from operating activities 18

Element of income and capital gains included in prices of units issued less those
in units redeemed - net -

Net income for the period before taxation 18
Taxation 11 -
Net income for the period after taxation 18

Other comprehensive income £

Total comprehensive income for the period 18

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS SUB FUNDS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026

From November
21, 2025 to March
31, 2026

Money Market
Sub-Fund

(Rupees in '000)

Net assets at the beginning of the period

Amount received on issuance of units:

Money market sub fund: 5,000 units

500

500
Amount paid on withdrawal of units -
Net income from operating activities 18
Net assets at the end of the period 518

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND
CONDENSED INTERIM CONTRIBUTION TABLE (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026

From November 21, 2025 to March
31, 2026

Money Market Sub-Fund

Units (Rupees in '000)

Issuance of units 5,000 500

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND
CONDENSED INTERIM STATEMENT OF NUMBER OF UNITS IN ISSUE (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026

Total units in issue at beginning of the period
Add: Units issued / converted / reallocated during the period

Less: Units redeemed / converted / reallocated during the period

Total units in issue at the end of the period

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

From November
21, 2025 to March
31, 2026

Money Market
Sub-Fund

i (UNVIRS) e

5,000

5,000

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026

From November
21, 2025 to March
31, 2026

Money Market
Sub-Fund

Note  (Rupees in '000)

CASH FLOW FROM OPERATING ACTIVITIES
Net income for the period before taxation 18

Increase in assets

Deposits and profit receivables (19)
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited - Pension Fund Manager 1
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan

1
Net cash used in operating activities -
CASH FLOW FROM FINANCING ACTIVITIES
Receipts from issuance of units 500
Payments on withdrawal of units =
Net cash generated from financing activities 500
Net increase in cash and cash equivalents during the period 500
Cash and cash equivalents at beginning of the period -
Cash and cash equivalents at end of the period 500

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC GOVERNMENT OF PUNJAB PENSION FUND
NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026

11

1.2

1.3

1.4

1.5

1.6

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Islamic Government of Punjab Pension Fund (the Fund) was established under a Trust Deed executed between
Al Meezan Investment Management Limited as Pension Funcd Manager and Central Depository Company of Pakistan
Limited (CDC) as trustee. The Trust Deed was executed and approved by the Securities and Exchange Commission of
Pakistan on November 05, 2025 under the Voluntary Pension System Rules, 2005 (VPS Rules). The registered office of
the Pension Fund Manager of the Fund, is situated at Ground Floor, Block B, Finance and Trade Centre, Sharah-e-
Faisal, Karachi, Pakistan,

The objective of the Fund is to provide a secure source of retirement savings and regular income after retirement of the
employees of Punjab Government. Currently, the Fund comprises of only one shariah compliant sub-fund namely Money
Market Sub-Fund.

All employees of Punjab Government appointed / recruited under the Punjab Civil Servants (Amendment) Act, 2022 or
an employee of the Punjab Government, regularized as civil servant through any legal instrument, issued after coming
into force of the Punjab Civil Servants (Amendment) Act, 2022 irrespective of the effective date of regularization shall be
eligible to contribute to the Pension Fund.

Title to the assets of the Sub Funds is held in the name of CDC as a Trustee of the Fund.

Meezan Bank Limited acts as Shariah Advisor of the Fund to erisure that the activities of the Fund are in compliance with
the principles of Shariah.

The Management Company has been assigned a quality rating of 'AM1' VIS Credit Rating Company Limited dated
January 22,2026 (March 31, 2025: 'AM1' dated December 31,2024) and by PACRA dated May 15, 2025 (March 31,
2025: 'AM1' dated June 21, 2024). The rating reflects the Management Company's experienced management team,
structured investment process and sound quality of systems and processes.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh Trusts Act, 2020" as
empowered under the Eighteenth Amendment to the Constitution of Pakistan. Various new requirements including
registration under the Trust Act have been introduced. The Pension Fund Manager has fulfilled requirements for
registration and accordingly, the fund has been registered under Sindh Trusts Act, 2020.

BASIS OF PREPARATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PRESENTATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprises of.

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard
Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under Companies Act, 2017 along with part VIIIA of the repealed Companiec
'‘Ordinance, '1984; and

- Voluntary Pension System Rules, 2005 (the VPS Rules), Voluntary Pension System Part V (NBFC Regulations,
2008) and requirements of the trust deed.
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3.2

3.3

3.4

4.4

4.2

4.3

4.4

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the VPS Rules and requirements of the trust deed differ from the I[FRS standards, provisions of and
directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the VPS Rules
and requirements of the trust deed have been followed.

These condensed interim financial statements does not include all the information and disclosures required in the
financial statements and should 'therefore be read in conjunction with the interim financial statements of the Fund as at
and for the period ended June 30, 2025. However, selected explanatory notes are included to explain events and
transactions that are significant to an understanding of the changes in the Fund's financial position and performance since
the last financial statements.

These condensed interim financial statements are being submitted to the participants as required under Regulation 7(f) of
the VPS Rules, 2005.

Basis of Measurement
These condensed interim financial statements has been prepared under the historical cost convention except for certain
investments which are stated at fair value.

Functional and presentation currency

These condensed interim financial statements is presented in Pakistani Rupees which is the Fund's functional and
presentation currency and rounded off to nearest thousand rupees.

Expenses

All expenses including Pension Fund Manager fee, Trustee fee and SECP fee are recognised in the income statement on
accrual basis.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the financial statements of the Fund for
the half year ended December 31, 2025.

The preparation of this condensed interim financial information in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, judgements and assumptions that affect the reported
amount of assets, liabilities, income and expenses. It also requires management to exercise judgement in application of its
accounting policies. The estimates, judgements and associated assumptions are based on the historical experience and
various other factors that are believed to be reasonable under the circumstances. Revisions to accounting estimates are
recognised in the period in which the estimates are revised if the revision affects only that period, or in the period of
revision and future periods if the revision affects both current and future periods. In preparing this condensed interim
financial information, significant judgments made by management in applying accounting policies and the key sources of
estimation and uncertainty were the same as those that were applied to the financial statements as at and for the half year
ended December 31, 2025.

There are certain amendments to accounting and reporting standards that are mandatory for the Fund's accounting period
beginning on or after July 1, 2026. However, these are considered either not to be relevant or to have any significant
impact on the Fund's financial statements and operations and, therefore, have not been disclosed in this condensed
interim financial information.

The Fund’s financial risk management objectives and policies are consistent with those disclosed in the financial
statements of the Fund for the half year ended December 31, 2025.
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5.4

6.4

6.5

BANK BALANCES Note

Savings accounts 54

This account carries expected profit at the rate of 10.35% per annum during the period.

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT

LIMITED - PENSION FUND MANAGER Note
Pension Fund managers remuneration 6.4
Sindh Sales Tax on management fee 6.5

March 31, 2026

Money Market
Sub Fund

(Rupees in '000)

500

March 31, 2026

Money Market
Sub Fund

{Rupees in '000)

1

As per regulation 67F of NBFC Regulation,2008, Al Meezan Investment Management Limited, the Pension Fund Manager
of the Fund is allowed to charge an management fee of the average net assets of each of the Sub-Fund calculated for
determining the prices of the units of the Sub-Funds with allowed expense ratio limit. Accordingly, the Pension Fund
Manager has charged management fee at 0.30% in Money Market Sub Fund of the average daily net assets of the Sub-

Fund.

The Sindh Provincial Government has levied Sindh Sales Tax at the rate of 15% on the remuneration of the Management

Company through Sindh Sales Tax Act, 2011.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN Note
LIMITED - TRUSTEE

Trustee Fee 7.4

Sindh Sales Tax on remuneration of the Trustee 7.5

March 31, 2026

Money Market
Sub Fund

(Rupees in '000)
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7.4

7.2

8.2

10.

1.

12.

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed in accardance wilh the tariff specified therein, based on this daily net assets of the sub-fund.

Based on the Trust Deed, the Tariff structure applicable to the Fund as at March 31, 2028 is as follows:
Average net asset value Tariff per annum

Up to 1 billion
Rs.0.3 million or 0.15% p.a. of Net Assets, whichever is higher.

1 billion to 3 billion Rs.1.5 milion plus 0.10% p.a. of Net Assets, on amount
exceeding Rs.1 billion.

3 billion to 6 billion Rs.3.5 million plus 0.08% p.a. of Net Assets, on amount
exceeding Rs.3 billion.

Over & billion Rs.5.9 million plus 0.06% p.a. of Net Assets on amount
exceeding Rs.6 oillion.

The Sindh Provincial Government has levied Sindh Sales Tax at the rale of 15% on the remuneration of the Trustes
through Sindh Sales Tax Act 2011.

March 31, 2026

Money Market
Sub Fund

PAYABLE TO SECURITIES AND EXCHANGE COMISSION OF PAKISTAN Note (Rupees in "000)

Annual fee payable 8.2 -

This represents annual fee payable to Securities and Exchange Commission of Pakistan (SECP) in accardance with Rule
of the Voluntary Pension System Rules, 2005 whereby the Fund is required to pay SECP an amount equal to 0.04% of the
average annual nef asset value of the Sub-Fund.

CONTINGENCIES AND COMMITMENTS

There were no other contingencies and commitments outstanding as at March 31, 2026,

TOTAL EXPENSE RATIO March 31, 2026

Money Market
The Tolal Expense Ratio (TER) of the sub-fund for the period ended March 31, 2025 is; Sub Fund
Total Expense Ratio 0.56%
TAXATION

The income of the Fund is exempt from income tax under clause 57(3) (viii) of part | of the Second Schedule to the Income
Tax Ordinance, 2001. Therefore, no provision has been made for current and deferred taxation in these condensed interim
financial statements.

The Fund is also exempt from the provisions of section 113 {minimum tax) under clause 11A of Part IV to the Second
Schedule of the Income Tax Ordinance, 2001. Accordingly, Supertax and any other taxes introduced in Finance Act, 2015
is also not applicable on the Fund.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Pension Fund
Manager, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Pension Fund Manager, Directors and executives of the Pension Fund Manager, other collective
investment schemes managed by the Pension Fund Manager, Pakistan IKuwait Investment Company (Private) Limited
being the associated company of the Pension Fund Manager due to common directorship, post employment benefit funds
of the Pension Fund Manager and unit holders holding ten percent or more of the Sub-Fund's net assets.

The transactions with connected persons are carried out in the normal course of business, at contracted rales and terms
Remuneration of the Pension Fund Manager is determined in accordance with the provisions of the provisions of VPS

Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.
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March 31, 2026

Money Market

125  Amount outstanding as at period end are as follows: Sub-Fund
(Rupees in '000)

Al Meezan Investment Management Limited - Pension Fund Manager

Investment as at March 31, 2028: (Money Market Sub Fund: 5,000 units) 500
Remuneration payable
Sindh Sales Tax on management fee

Central Depository Company of Pakistan Limited (CDC) - Trustee

Trustee fee payable
Sindh Sales Tax on trustee fee payable

126 Transactions during the period (Un-audited)

Al Meezan Investment Management Limited
(Al Meezan) - Pension Fund Manager

Remuneration for the pericd

Sindh Sales Tax on management fee

Central Depository Company of Pakistan Limited (CDC) - Trustee

Remuneration for the pericd
Sindh Sales Tax on trustee fee

| 1L I

13. FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that would be received to sell an asset or paid to iransfer a liability in an orderly transaction
between market participants at the measurement date in the principal or, in its absence, the most advantageous market
to which the Fund has access at that date. The fair value of a liability reflects its non-performance risk.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

The fair value of financial assets and liabilities traded in active markets i.e. listed equity shares are based on the quoted
market prices at the close of trading on the period end date. A market is regarded as ‘active’ if lransactions for the asset
or liability take place with sufficient frequency and volume to provide pricing infarmation on an ongoing basis. The
quoted market prices used for financial assets held by the Fund is current bid price.

A financial instrument is regarded as quoted in an active market if quo‘ed prices are readily and regularly available from
an exchange, dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actual and
regularly occurring market transactions on an arm’s length basis.

The Fund measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in
making the measurements:

Level 1: Quoled prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
direclly or indirectly.

Level 3: Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

14, GENERAL
Figures have been rounded off to the nearest thousand rupees, unless itherwise stated.
15. DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on April 13, 2026 by the Board of

Directors of the Pension Fund Manager.

For Al Meezan Investment Management Limited
{Pension Fund Manager)

Chief Executive Officer Chief Financial Officer Director
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Rating by VIS & PACRA

Al Meezan|

Investment Management Ltd.

A GATEWAY TO SKIES

Meezan Pakistan ETF offers a horizon of accessibility & transparency.

J

MEEZAN
PAKISTAN EXCHANGE TRADED FUND

The investment objective of the Fund is to provide investors an
opportunity to track the performance of Meezan Pakistan Index
that has been constituted and is maintained by Al Meezan, and
comprises Shariah-compliant equity securities selected with high
consideration towards market capitalization and traded Value.
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

March 31, June 30,
2026 2025
Note (Unaudited) (Audited)
---------- -(Rupees in "000)-----------

Assets
Balances with banks 5 20,450 1,688
Investments 8 1,245,155 292,863
Receivable against sale of investments - 44,426
Deposits, prepayments and profit receivables 291 272
Total assets 1,265,896 339,350
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 138 23
Payable to Central Depositery Company of Pakistan Limited - Trustee 8 120 30
Payable to the Securities and Exchange Commission of Pakistan 9 98 25
Dividend payable - 42,795
Accrued expenses and other liabilities 10 2719 1,008
Total liabilities 3,077 43,881
Net assets 1,262,819 295,469
Unit holders’ fund (as per statement attached) 1,262,819 285,469
Contingencies and commitments 11

-------- (Number of units) =----- -
Number of units in issue 69,180,000 19,020,000

------------ {Rupees) ------------—-
Net asset value per unit 18.2541 15.5347
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period Three months period
ended March 31 ended March 31
Note 2026 2025 20286 2025
------ {(Rupees in '000)------ -------(Rupees in '000)-------
Income
Profit on savings accounts with banks 505 226 161 66
Dividend income 26,572 B,796 10,085 4,421
Net realised gain on sale of investments 33,963 31,897 1,236 28,236
61,040 40,919 11,482 32,723
Net unrealised (diminution) / appreciation} on re-measurement
of investments classified as financial assets 'at fair value
through profit or loss' 6.2 (80,459) 9,570 (185,363) (35,314)
Total (loss)lincome (19,419) 50,489 (173,871) (2,591)
Expenses
Remuneration to Al Meezan Investment Management Limited -
Management Company 7.1 2,887 669 1,362 318
Sindh sales tax on remuneration of the Management
Company 72 433 100 204 47
Remuneration to Central Depository Company of Pakistan
Limited - Trustee 8.1 577 134 272 64
Sindh sales tax on Remuneration of the Trustee 8.2 87 20 41 9
Fee to the Securities and Exchange Commission of Pakistan 9.1 549 127 259 60
Auditor's remuneration 645 525 112 172
Charity expense 10.1 1,807 327 763 209
Fees and subscription 632 60 198 13
Brokerage expense 542 535 - 450
Bank and settiement charges 9 8 3 6
Total expenses 8,168 2,505 3,214 1,348
Net (loss) / income for the period from operating activities (27,587) 47,984 (177,085) (3,939)
Element of income /(loss) and capital gains /(losses) included in
prices of units issued less those in units redeemed - net 215,715 26,042 139,520 15,621
Net income / (loss) for the period before taxation 188,128 74,026 (37,585) 11,682
Taxation 13 - - - -
Net income / (loss) for the period after taxation 188,128 74,026 (37,565) 11,682
Accounting income available for distribution
- Relating to capital gains 41,467

- Excluding capital gains 188,128 32,559
188.1& ?4.0&

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period Three months period
ended March 31 ended March 31
2026 2025 2026 2025
msememeeas(RUp@es in "000)=masseeans wmcncannn -(Rupees in "000)--+es-=-+
Net income / (loss) for the period after taxation 188,128 74,026 (37,565) 11,682
Other comprehensive income for the period - - - -
Total comprehensive income / (loss) for the pericd 188,128 74,026 {37,565) 11,682

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS’ FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Net assets at the beginning of the period (audited)

Issyance of 57,240,000 units (2025: 19,850,000 units)
- Capital value (at net asset value per unit at the
beginning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 7,080,000 units (2025: 11,610,000 units)
- Capital value (at net asset value per unit at the
beginning of the period)
- Element of loss
Total payments on redemption of units

Element of income and capital gains included in
prices of units issued less those in units
redeemed - net

Total comprehensive income for the pericd

Net assets at end of the period (unaudited)
Undistributed income brought forward

- Realised gain / (loss)

- Unrealised income

Accounting income available for distribution

- Relating to capital gain
- Excluding capital gains

Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised incomef{loss)

Net assets value per unit at the beginning of the period
Net assets value per unit at the end of the period

Nine months period ended

Nine months period ended

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Idarch 31, 2026 March 31, 2025
Capital value UnTistributed Total Capital Vzalue Vridloirkseg Total
ncome Income
S {Rupees in '000) (RUPEES N '000) cerrrrmsssscermmamee
244,354 51,115 295 489 84,532 12,821 97,353
889,206 - 885,208 268,358 - 268,398
239,945 - 239,945 67,709 - 67,709
1,129,151 5 1,128,151 336,107 - 336,107
109,985 - 108,985 156,982 - 156,982
24,230 - 24,230 41,667 - 41,667
134,214 - 134,214 198,649 - 198,649
(215,715) - {215,715) (26,042) - (26,042)
- 188,128 188,128 - 74,026 74,026
1,023,576 239,243 1,262,818 195,848 86,847 282,795
50,515 (16,156)
600 28,017
51,115 12,821
o 41,467
188,128 32,558
188,128 74,026
239,243 86,847
319,702 77,277
80,459 9,670
239,243 86,847
(Rupees) (Rupees)
__ 155347 135213
18.2541 18.3158
For Al Meezan Investment Management Limited
(Managemant Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD PERIOD ENDED MARCH 31, 2026

Nine months period ended
ended March 31

Note 2026 2025
--------- (Rupees in '000) ----------
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 188,128 74,026
Adjustments for:
Profit on savings accounts with banks (508) (226)
Net unrealised diminution / (appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.2 80,459 (9,570)
Dividend income (26,572) (8,7986)
Element of income and capital gains included in prices of units
issued less those in units redeemed - net (215,715) (26,042)
25,795 29,392
(Increase)/decrease in assets
Investments - net (988,225) (166,703)
Receivable against sale of investments = 4,789
Deposits and prepayments (13) {12)
(988,238) (161,926)
Increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 116 23
Payable to Central Depasitory Company of Pakistan Limited - Trustee 90 17
Payable to the Securities and Exchange Commission of Pakistan 74 14
Accrued expenses and other liabilities 1,711 963
1,991 1,017
Dividend received 26,572 7,970
Profit received in savings accounts with banks 499 234
Net cash used in operating activities (933,381) (123,313)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance of units 1,129,151 336,107
Payment against redemption of units (134,214) (198,549)
Dividend paid (42,795) (7,200)
Net cash generated from financing activities 952,142 130,258
Net increase in cash and cash equivalents during the period 18,761 6,945
Cash and cash equivalents at beginning of the period 1,689 3,304
Cash and cash equivalents at end of the period 53 20,450 10,249
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS |

141 Meezan Pakistan Exchange Traded Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and the Central Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed under the Trust Act, 1882 on January 9, 2020 and was approved by the Securilies and ‘
Exchange Commission of Pakistan (SECP) on January 3, 2020 under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Nolified Entities Regulations, 2008 (the
NBFC Regulations). The Management Company has been granted license by the SECP to act as an Asset Management Company
under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the Management Company
of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020
{the Sindh Trust Act). The Fund is required to be registered under the Sindh Trust Act. Accordingly, on August 16, 2021 the above-
mentioned Trust Deed has been registered under the Sindh Trust Act.

1.2 The Fund is a Shariah Compliant Exchange Traded Fund that aims to provide investors an opportunity to track the performance of
Meezan Pakistan Index (MZNPI) that has been constituted and is maintained by the Management Company and comprises of 12
shariah compliant equity securities selected with high consideration towards market capitalisation and traded value. Under the Trust
Deed, all the conducts and acts of the Fund are based on Shariah principles. The Management Company has appointed Meezan ‘
Rank Limited as its Shariah Advisor to ensure that the activitie:s of the Fund are in compliance with the principles of Shariah. The |
investment objectives and policies are explained in the Fund's offering document.

"APs" has been infroduced who will act as market makers. The Management Company will only have contact with the APs for
issuance and redemption of units. The units of the Fund are tradeable on the Pakistan Stock Exchange (PSX). The APs to whom
the units are issued may either keep the units with themselves or trade on the PSX. Consequently, upon trading, the holder of the
units keeps on changing. Moreover, on issuance and redemption of units, the basket of shares will be exchanged between the APs
and the Management Company and cash will be paid / received if there is a difference in the applicable net asset value of a creation
unit and the market value of the portfolio deposit.

1.3 The Fund is a hybrid type of fund having features of both open and closed end funds. A new concept of "Authorised Participants

1.4 The Fund is an Open Ended Exchange Traded Mutual Fund categorised as Index Tracking Fund and is listed on the Pakistan Stock ‘
Exchange (PSX).

1.5 The Management Company has been assigned a quality rating of 'AM1' VIS Credit Rating Company Limited dated January 22,2026
{March 31,2025: 'AM1' dated December 31,2024) and by PACRA dated May 15, 2025 (March 31, 2025: 'AM1' dated June 21,
2024). The rating reflects the Management Company's experienced management team, structured investment process and sound
quality of systems and processes.

1.6 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the
Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund in accerdance with the process prescribed under the Shariah guidelines issued by the
Shariah Advisor and are accounted for on substance rather than the form prescribed by the aforementioned guidelines. This
practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
31 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Accounting and reporting standards applicable in Pakistan for interim financial
reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

. Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIllA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).
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Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from
the requirements of International Accounting Standards (IAS) 34, Interim Financial Reporting, the provisions of,
directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance,
1984, the NBFC Rules, the NBFC Regulations have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year enced
June 30, 2025.

These condensed interim financial statements are unaudited. However, In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at and for the nine months period ended March 31, 2026.

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT POLICIES

4.1 The accounting policies adopted and the methods of ¢omputation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan for interim financial reporting require management to make estimates,
assumptions and use judgments that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates
are recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund's accounting policies and the key
sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the
year ended June 30, 2025. The Fund's financial risk management objectives and policies are consistent with those
disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2025.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025, However, these are not considered relevant or do not have any
material impact on the Fund's condensed interim financial statements and, therefore, have not been detailed in these
condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective in the current period

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclasure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when applicable shall impact the presentation of
‘Income Statement’ with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liabllity including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the
timing of recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the
condensed interim financial statements of the Fund.
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March 31, June 30,
2026 2025
(Unaudited) (Audited) .
5 BALANCES WITH BANKS Note  «===e----e- (Rupees in '000) ---eeenemee
Balances with banks in:
Savings account 5.1 18,952 1,363
Current account 52 1,498 326
20,450 1,689
5.1 This represents balances maintained with Meezan Bank Limited (a related party) that has an expected profit rate of
6.34% (June 30, 2025: 3.25%) per annum.
5.2 This includes a balance maintained with Meezan Bank Limited (a related party).
Note March 31, March 31,
2026 2025
(Unaudited) (Unaudited)
53  Cash and cash equivalents --—-------(Rupees in '000)--—-----
Balances with banks 5 20,450 10,249
March 31, June 30,
2026 2025
(Unaudited) (Audited)
6 INVESTMENTS menmnennms (RUpeES in "000) ==mven -
At fair value through profit or loss
Investment in equity securities - listed 6.1 1,245,155 292 963
6.1 Investment in equity securities - listed
Percentags in relation lo
? Pald-up capla!
Moo beinesteconpany |- Y ?nmt::ls wmisam st CYOPSVERE s vate as o Narch 3, 0 xx" i ":?’ nlhm?:m
o 1,205 |00 e dureg ' Wauh 3, 2% T O | ot March | ofteFund)| vaeot |ZTP
peried | period 0% - face valueof
—————HNumber of shares——— ————Rupess in Wlj——— G
Automobile Assembler
Ghandhara Automobiles Limiled 28530 38445 66975 < - . -]
Cabla & Electrical Goods
Pak Elsidron Limited 852718 12522 952,35 51,132 614 (18518258 282 0.10]
28 182 .40
Cement
D.G Khan Cement Company Limded 77882 206235 62841 ?3% 44,497 33585 (0912 288 2m 0.05
Lucky Cement Limited {Note 6.1.1) 128336 33865 108,236 3597% 143,369 128315 (20984) 1017 103 0.02
Maple Leaf Cement Factory Limited 63572 444848 117,243 491,178 47472 ;|AB (136286 200 05
1569 1691 042
Fertilizer
Fauj Fertiizer Company Limited - AMATT 482 356,654 206671 178085 (28576)__1410 143 0.03]
1410 143 003
Inv. Banks | lnv.Cos.] Securities Cos.
Engro Holdings Limited 230852 721224 B9.208 871568 202026 20774 8748 1827 18sa 007
1821 1853 0.07
0il & Gas Exploration Companies 3
0il & Gas Development Company Limited 117,924 385,905 44,078 442,752 117,082 113,828 2144 948 883 0.1
Pakistan Petroleum Limited 121726 387,363 45585 463,508 85218 91558 (3.0 T2 13 0.0
Mari Energies Limited 43745 152670 16557 179,868 120,077 11205 (18854 807 0.01
70 2508 0.04
0il & Gas Marketing Companies
Pakistan State 0l Company Limited 86,570 181374 4732 200622 83,353 65,342 {1?.4113[ 52 5% 0.04
Sui Morthem Gas Pipelines Limited 106,512 143,528 250,040 - - - - - - -
] 0.04
Power Generation & Distribution
The Hub Powsr Company Limited 308,124 781,882 287518 52,488 153,679 157,665 ages [ _f2es  12e8 008
1248 1288 0.06
Refinery
Altock Refinery Limited 17118 6554 6554 78,008 55,038 57,345 230745 481 0.07]
45 481 047
Total as at March 31, 2026 1325614 1245155  (80460) 9859  100.0%
Total &s at June 30, 2026 292363 292563 600 98945 100M
* NI figures due to rounding off difference
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6.2

71

1.2

8.1

8.2

9.1

10

4

All shares have a nominal value of Rs.10 each except Lucky Cement Limited having nominal value of Rs. 2 each.

March 31, March 31,
Net unrealised appreciation on re-measurement of 2026 2025
investments classified as 'financial assets (Unaudited) {Unaudited)
at 'fair value through profit cr loss' Note = —-veemmm- -(Rupees in '000)-------we---
Market value of investments 6.1 1,245,155 272,874
Less: carrying value of investments 6.1 (1,325,614) (263,304)
(80,459) 9,570
March 31, June 30,
2026 2025
PAYABLE TO Al MEEZAN MANAGEMENT LIMITED - (Unaudited) (Audited)
MANAGEMENT COMPANY  eeceeee - (Rupees in '000) —----m---
Remuneration fee payable ' 71 121 20
Sindh sales tax payable on remuneration of the
Management Company 7.2 18 3
139 23

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and subject
to the capping of 0.75% for a collective investment scheme categorised as an 'Exchange Traded Fund and Index
Scheme'. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 0.50% (March 31, 2025: 0.50%) per annum of the average daily net assets of the Fund
during the period ended March 31, 2026. The remuneration is payable to the Management Company monthly in
arrears.

Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025. 15%)
on the Management Company's remuneration.

March 31, June 30,
2026 2025
PAYABLE TO CENTRAL DEPOSITORY COMPANY (Unaudited) {Audited)
OF PAKISTAN LIMITED - TRUSTEE Note ceenneme= (Rupees in "000) -=-=--- -
Remuneration payable 8.1 104 26
Sindh sales tax payable on remuneration of the Trustee 8.2 16 4
120 30

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.10% (March 31, 2025: 0.10%) per annum of the average daily net assets of the Fund.

Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025: 15%)
on the Trustee remuneration.

March 31, June 30,
2026 2025 .
PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN Note  ———-- - (Rupees in '000) --—--—--——-
Fee payable 9.1 99 25

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at
the rate of 0.095% per annum (March 31, 2025: 0.095%) of the daily net assets during the period. Further, the Fund is
required to pay SECP fee within fifteen days of the close of every calendar month.

March 31, June 30,
2026 2025
(Unaudited) (Audited}
ACCRUED EXPENSES AND OTHER LIABILITIES Note  =----——--- (Rupees in ‘000) =---u=-=- -

Auditor's remuneration payable 472 490
Charity payable 10.1 2,239 432
Brokerage payable - 79
Other payable 7 7
2718 1,008
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11

12

13

14

5

According to the instructions of the Shariah Advisor, any income earned by the Fund from investments whereby
portion of the investment of investee company has been made in Shariah non-compliant avenues, such proportion of
income of the Fund from those investments should be givan away for charitable purposes directly by the Fund.

Accordingly, during the period ended March 31, 2026, non-shariah compliant income amounting to Rs. 1.807 million
(March 31, 2025: Rs. 0.327 million) was charged as an expense in the books of the Fund.

|
CONTINGENCIES AND COMMITMENTS i

There were no contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.

TOTAL EXPENSE RATIO

from July 1, 2025. The TER limit of 2.5% for a collective investment scheme categorised as an Exchange Traded
Fund and Index Schemes applicable previously, has been replaced with the management fee cap as disclosed in note
7.1 to these condensed interim financial statements for a collective investment scheme categorised as an 'Index

TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermare,
as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company
intends to distribute the required minimum percentage of income earned by the Fund for the year ending June 30,
2026 to the unit holders in the manner as explained above, no provision for taxation has been made in these
condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan
Bank Limited being the holding company of the Management Company, Pakistan Kuwait Investment Company
(Private) Limited, being an associated company of the Management Company, other collective investment schemes /
notified entities managed by the Management Company, any persen or trust beneficially owning, directly or indirectly,
ten percent or more of the capital of the Management Company or ten percent or more of the net assets of the Fund,
any person or trust controlled by the same persons as defined herein, any member of the group of which that person
or trust forms part of. Directors or officers of the Management Company or any of their connected persons as
specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, other charges and distribution payments to connected persons. The transactions with
connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Offering Document, respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances of the Fund with connected persons as at the period end and transactions occurred during the
period with them are as follows:

Balances March 31, June 30,
2026 2025
(Unaudited) (Audited)

- (Rupees in '000) --—-----=-
Al Meezan Investment Management Limited - Management Company

The SECP, vide S.R.O. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect

Remuneration payable 121 20
Sindh sales tax payable on remuneration of the Management Company 18 3
Investment of 1,120,000 units (June 30, 2025: 1,120,000 units) 20,445 17,399
Dividend payable - 2,520
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Balances March 31. June 30.
2026 2025
(Unaudited) {Audited)

------ --- (Rupees in '000) -----=-----
Meezan Bank Limited
Balances with Banks 20,450 1,689
Profit receivable on savings account 78 72

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 104 26
Sindh sales tax payable on remuneration of the Trustee 16 4
Security deposit 200 200
Transactions during the period Nine months period ended
March 31, March 31,
2026 2025

(Unaudited)  (Unaudited)
wnenananean (RUpeeSs in ‘'000) mememee- -
Al Meezan Investment Management Limited - Management Company
Remuneration of the management company 2,887 669
Sindh sales tax on remuneration of the Management Company 433 100

Meezan Bank Limited

Profit on savings account 505 226
Shares purchased: Nil shares (March 31,2025:181,586 shares) - 43,575
Shares Sold: Nil shares (March 31, 2025:1089,860 shares) - 26,413
Dividend income - 1,813

Engro Fertilizers Company Limited*

Shares purchased: Nil shares (March 31, 2025: 234,986 shares) - 48,728
Shares sold: Nil shares (March 31, 2025: 134,090 shares) - 28,208
Dividend income - 1,853

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 577 134
Sindh sales tax an remuneration of the Trustee 87 20
CDS charges 5 B

*Current period balance and transacations have not been presented as the person was not classed as a related party /
connected person of the Fund with effect from March 24, 2025.

15 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates,

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value

hierarchy has the following levels:
- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either -
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
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As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair values:

SO P Y e R T —" =
Level1 [[Level2[[ Leveld || Total
(Rupees in '000)

Financial assets 'at fair value
through profit or loss'
Investment in equity securities - listed 1,245,155 - - 1,245,155

R PP TP VT T ———
Level1 [[Level2][ Level3 || Total
(Rupees in "000)

Financial assets 'at fair value
through profit or loss'
Investment in equity securities - listed 292,963 - - 292,963

Valuation technigues used in determination of fair values is as follows:

Item Valuation technique

The fair value of investment in listed equity securities are valued on the basis

hrstmant in equily securties = lstad of closing quoted market prices available at the Pakistan Stock Exchange.

There were no transfers between levels during the period.
16 GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
17 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 13,2026 by the Board of
Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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